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ANNOUNCEMENT
UPDATE ON PROGRESS OF THE PROPOSED ACQUISITION

Reference is made to the announcement (the “Announcement”) of Sandmartin International
Holdings Limited (the “Company”) dated 21 June 2016 in relation to proposed acquisition of
Ocean Wealth Worldwide Limited. Capitalised terms used in this announcement shall have
the same meanings as those defined in the Announcement unless the context otherwise
requires.

The Board wishes to inform the public that, as of the date of this announcement, the relevant
works of the Proposed Acquisition are still progressing. The Company is engaging
professional parties to conduct due diligence on the Target Company and the terms of
Proposed Acquisition are still under negotiation.

The negotiations between the Company and the Vendor in respect of the Proposed
Acquisition are still in progress. Shareholders and potential investors of the Company
should note that the Proposed Acquisition may or may not proceed. Shareholders and
potential investors of the Company are advised to exercise caution when dealing in the
shares of the Company.
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