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ANNOUNCEMENT ON RESOLUTION OF THE SEVENTH MEETING
OF THE SIXTH SESSION OF THE BOARD OF DIRECTORS

The Company and all members of the Board warrant that there are no false
representations, misleading statements or material omissions contained in this
announcement and severally and jointly accept full responsibility for the
authenticity, accuracy and completeness of the information contained herein.

The Sixth Session of the Board of Directors (the “Board”) of China Petroleum &
Chemical Corporation (“Sinopec Corp.” or the “Company”) held the seventh
meeting (the “Meeting”) on 2 August 2016 by way of written resolution. The Meeting
was convened and held in compliance with the provisions of applicable laws, relevant
rules and regulations, and the articles of association of Sinopec Corp.

All the directors of the Company considered and unanimously approved the proposal
to introduce capital to invest in Sichuan-to-East China gas pipeline project.

The Board agreed to take Sinopec Sichuan to East China Gas Pipeline Co., Ltd. (the
“Pipeline Company”) as the platform to introduce capital publicly (the “Capital
Introduction™). The details of the resolution are as follows:

1. The Board hereby approves the Capital Introduction plan of the Pipeline
Company. Upon the completion of the Capital Introduction, Sinopec Corp. will
hold 50% equity interests of the Pipeline Company;

2. The Board hereby approves the Company and the Pipeline Company to launch
and implement the Capital Introduction in accordance with the Capital
Introduction plan and the relevant laws and regulations;



3. The Board hereby authorises Mr. Wang Zhigang, director of the Company, or the
person duly authorised by Mr. Wang Zhigang, to take the following actions in
relation to the Capital Introduction, including but not limited to (1) determing
the investors, their shareholding percentages and the terms and conditions of the
Capital Introduction and organising the implementation of the Capital
Introduction plan according to subscription and market conditions; (2) signing
transaction documents and other relevant documents and attending to the
approval, registration, filing and disclosure procedures in relation to the Capital
Introduction; and (3) appointing the intermediaries and selecting the equity
exchange in relation to the Capital Introduction.
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