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THE LUEN WONG ACQUISITION

The Company acquired on-market a total of 17,840,000 Luen Wong Shares in a series
of transactions conducted on 20 July 2016, at the price between HK$6.75 and HK$7.00
per Luen Wong Share for an aggregate purchase price of HK$124,465,800 (exclusive of
transaction costs).

The Luen Wong Acquisition constitutes a major transaction of the Company as one or more
of the applicable percentage ratios is 25% or more, but less than 100%, and is therefore
subject to reporting, announcement and sharcholders’ approval requirement pursuant to
Chapter 14 of the Listing Rules.

THE CJH DISPOSAL

The Group disposed on-market of a total of 817,030,000 CJH Shares in a series of
transactions conducted on 20 July 2016 and 21 July 2016, at the price between HK$0.201
and HK$0.243 per CJH Share for an aggregate gross sale proceeds of HK$176,269,580
(excluding transaction costs).

The CJH Disposal standing alone and aggregate with previous disposals of CJH Shares
(details of which were set out in the Company’s announcements dated 19 January 2016
and 22 January 2016) constitutes a major transaction of the Company as one or more of the
applicable percentage ratios is 25% or more, but less than 75%, and is therefore subject to
reporting, announcement and shareholders’ approval requirement pursuant to Chapter 14 of
the Listing Rules.

THE POSSIBLE CJH DISPOSAL

The Company also intends to seek Shareholders’ approval for the possible disposal of up to
578,470,000 CJH Shares for the period from the date on which the Possible CJH Disposal
is approved by the Shareholders to 21 July 2017, being the date falling on 12 months
from 21 July 2016, the date of last disposal of CJH Shares by the Company. The Possible
CJH Disposal will be conducted on open market transaction on the Stock Exchange. The
578,470,000 CJH Shares are all of the CJH Shares already held by the Group.

The Possible CJH Disposal standing alone and aggregate with previous disposals of CJH
Shares constitutes a major transaction of the Company as one or more of the applicable
percentage ratios is 25% or more, but less than 75%, and is therefore subject to reporting,
announcement and shareholders’ approval requirement pursuant to Chapter 14 of the Listing
Rules.




THE POSSIBLE WLS DISPOSAL

The Company also intends to seek Shareholders’ approval for the possible disposal of up
to 524,010,000 WLS Shares for a period of 12-month from the date on which the Possible
WLS Disposal is approved by the Shareholders, if the disposal of the WLS Shares, standing
alone and/or aggregate with previous disposals of WLS Shares, would constitute a major
transaction under the Listing Rules. The Possible WLS Disposal will be conducted on open
market transaction on the Stock Exchange. The 524,010,000 WLS Shares are all of the WLS
Shares already held by the Group.

The Possible WLS Disposal, standing alone and aggregate with previous disposals of WLS
Shares, constitutes a major transaction of the Company as one or more of the applicable
percentage ratios is 25% or more, but less than 75%, and is therefore subject to the relevant
reporting, announcement and shareholders’ approval requirements pursuant to Chapter 14 of
the Listing Rules.

THE POSSIBLE LUEN WONG DISPOSAL

The Company also intends to seek Shareholders’ approval for the possible disposal of up
to 17,840,000 Luen Wong Shares for a period of 12-month from the date on which the
Possible Luen Wong Disposal is approved by the Shareholders if the disposal of Luen Wong
Shares would constitute a major transaction under the Listing Rules. The Possible Luen
Wong Disposal will be conducted on open market transaction on the Stock Exchange. The
17,840,000 Luen Wong Shares are all of the Luen Wong Shares already held by the Group.

The Possible Luen Wong Disposal constitutes a major transaction of the Company as one or
more of the applicable percentage ratios is 25% or more, but less than 75%, and is therefore
subject to the relevant reporting, announcement and shareholders’ approval requirements
pursuant to Chapter 14 of the Listing Rules.

THE POSSIBLE GPSL DISPOSAL

The Company also intends to seek Shareholders’ approval for the possible disposal of up
to 52,945,000 GPSL Shares for a period of 12-month from the date on which the Possible
GPSL Disposal is approved by the Shareholders in case the disposal of GPSL Shares would
constitute a major transaction under the Listing Rules. The Possible GPSL Disposal will be
conducted on open market transaction on the Stock Exchange. The 52,945,000 GPSL Shares
are all of the GPSL Shares already held by the Group.

The Possible GPSL Disposal constitutes a discloseable transaction of the Company as
one or more of the applicable percentage ratios exceeds 5% but is less than 25%, and is
therefore subject to the relevant reporting and announcement requirements, and not subject
to Shareholders’ approval under Chapter 14 of the Listing Rules. The Company nevertheless
intends to seek Shareholders’ approval in view of the performance of and possible increase
in share price of GPSL Shares in the future.




THE LUEN WONG ACQUISITION

The Company acquired on-market a total of 17,840,000 Luen Wong Shares in a series of
transactions conducted on 20 July 2016, at the price between HK$6.75 and HK$7.00 per Luen
Wong Share for an aggregate purchase price of HK$124,465,800 (exclusive of transaction
costs).

As the Luen Wong Acquisition was made through the market, the Company was not aware of
the identities of the sellers of the Luen Wong Shares and accordingly, to the best knowledge,
information and belief of the Directors and having made all reasonable enquiries, the sellers
of the Luen Wong Shares are Independent Third Parties.

Assets acquired

The Group acquired a total of 17,840,000 Luen Wong Shares, representing approximately
1.43% of the issued share capital of Luen Wong (based on 1,248,000,000 issued Luen Wong
Shares as at 31 July 2016 according to the monthly return of Luen Wong dated 3 August
2016).

Prior to the Luen Wong Acquisition, the Company did not hold any shares in Luen Wong.
After the Luen Wong Acquisition, the Company now holds approximately 1.43% of the issued
share capital of Luen Wong.

Consideration

The aggregate purchase price of the Luen Wong Shares is HK$124,465,800 (excluding
transaction costs), which is payable in cash on settlement. The consideration for the Luen
Wong Acquisition represented the market price of the Luen Wong Shares at the time of the
Luen Wong Acquisition.

INFORMATION OF LUEN WONG

Luen Wong is a company incorporated in the Cayman Islands with limited liability whose
shares are listed on the Growth Enterprise Market of the Stock Exchange (stock code: 8217).
Luen Wong is principally engaged in the provision of civil engineering works.

The following information is extracted from the 2016 annual report of Luen Wong:

Year ended 31 March

2016 2015

HKS$ 000 HKS$’000

Revenue 315,004 271,949
Profit before tax 12,061 21,703
Profit after tax 8,391 18,079
Net assets 27,095 8,304



REASONS FOR AND BENEFITS OF THE LUEN WONG ACQUISITION

The Group is principally engaged in the businesses of online products sales, provision of
marketing, web design and maintenance services, trading of gold diamond and money lending
services.

The Directors are of the view that the Luen Wong Acquisition provides the Group with a good
investment opportunity to expand investment portfolio with quality assets. Having considered
the recent performance of Luen Wong, the Directors also believe that the Luen Wong
Acquisition is an attractive investment which will provide satisfactory return.

The Directors are of the view that the Luen Wong Acquisition will not cause any adverse
effects on the gearing ratio of the Company.

As the Luen Wong Acquisition was made at market price, the Directors are of the view that
the Luen Wong Acquisition is fair and reasonable, on normal commercial terms and in the
interests of the Company and the Shareholders as a whole.

THE CJH DISPOSAL

The Group disposed on-market of a total of 817,030,000 CJH Shares in a series of
transactions conducted on 20 July 2016 and 21 July 2016, at the price between HK$0.201 and
HK$0.243 per CJH Share for an aggregate gross sale proceeds of HK$176,269,580 (excluding
transaction costs).

As the CJH Disposal was made on the market, the Company is not aware of the identities of
the purchasers of the CJH Shares. To the best of the knowledge, information and belief of the
Directors, having made all reasonable enquiries, each of the purchasers of the CJH Shares
and their ultimate beneficial owners are third parties independent of the Company and its
connected persons.

Assets disposed of

The Group disposed of a total of 817,030,000 CJH Shares, representing approximately 1.09%
of the issued share capital of CJH (based on 75,000,000,000 issued CJH Shares as at 31 July
2016 according to the monthly return of CJH dated 1 August 2016).

Prior to the CJH Disposal, the Company held 1,395,500,000 CJH Shares, representing
approximately 1.86% of the issued share capital of CJH. After the CJH Disposal, the
Company now holds 578,470,000 CJH Shares, representing 0.77% of the issued share capital
of CJH.

Consideration

The aggregate gross sale proceeds of the Disposal is HK$176,269,580 (excluding transaction
costs), which is receivable in cash on settlement. The consideration for the CJH Disposal
represented the market price of the CJH Shares at the time of the CJH Disposal.



INFORMATION OF CJH

CJH is a company incorporated in the Cayman Islands with limited liability whose shares
are listed on the Main Board of the Stock Exchange (stock code: 1027). CJH is principally
engaged in the manufacturing and sale of POE umbrellas, nylon umbrellas and umbrella parts
such as plastic cloth and shaft.

The following information is extracted from the 2015 annual report of CJH:

For the For the

year ended year ended

31 December 31 December

2015 2014

RMB’000 RMB 000

Revenue 657,667 602,516
Profit before taxation 50,033 102,498
Profit after taxation 25,229 74,159
Net assets 425,160 240,240

REASONS FOR AND BENEFITS OF THE CJH DISPOSAL

The Group is principally engaged in the businesses of online products sales, provision of
marketing, web design and maintenance services, trading of gold diamond and money lending
services.

The purpose of the CJH Disposal is to realize investment gain and obtain additional cash flow.
As a result of the CJH Disposal, the Group is expected to recognize a gain of approximately
HK$169 million which is calculated on the basis of the difference between the acquisition
price and the disposal price (exclusive of transaction costs). The Company has used the
proceeds of the CJH Disposal as to (i) approximately HK$124.47 million (exclusive of
transaction costs) in acquisition of 17,840,000 Luen Wong Shares; and (i1) approximately
HK$51.18 million (exclusive of transaction costs) in acquisition of 165,010,000 WLS Shares.

The CJH Disposal was made at market price and the Board is of the view that the CJH
Disposal will enhance the investment portfolio of the Company and was fair and reasonable
and is on normal commercial terms and is in the interests of the Company and the
Shareholders as a whole.



THE POSSIBLE CJH DISPOSAL

The Company also intends to seek the Shareholders’ approval for the possible disposal (the
“Possible CJH Disposal”) of up to 578,470,000 CJH Shares for the period from the date on
which the Possible CJH Disposal is approved by the Shareholders to 21 July 2017, being the
date falling on 12 months from 21 July 2016, the date of last disposal of CJH Shares by the
Company. The Possible CJH Disposal will be conducted on open market transactions on the
Stock Exchange.

In deciding to effect the Possible CJH Disposal, the Board will take into account the then
market sentiment and the then market prices of the CJH Shares when the Possible CJH
Disposal is in effect. The Possible CJH Disposal will be effected on the following conditions:

(a) the Possible CJH Disposal will be conducted on normal commercial terms and will be
fair and reasonable and in the interests of the Company and the Shareholders as a whole;

(b) the price of the Possible CJH Disposal will be received in cash; and

(c) the selling price of each Disposable CJH Share will be not less than the higher of (i)
90% of the average closing price of CJH Shares for the 10 consecutive Trading Days
(where the trading of the CJH Shares is suspended on any Trading Day for the whole
day, the closing price on the day immediately prior to such suspension shall be deemed
as the closing price of the CJH Shares on such Trading Day) immediately prior to the
day on which the relevant disposal is effected; and (ii) HK$0.009, being the approximate
average acquisition cost for each of the Disposable CJH Shares; PROVIDED THAT
the Board shall have discretion to sell each Disposable CJH Share at a price not lower
than HK$0.007, being 80% of the approximate average acquisition cost for each of the
Disposable CJH Shares in case of market downturn.

Since the Possible CJH Disposal is to be effected on open market, the identity of the
counterparty to the disposal cannot be ascertained.

The Disposable CJH Shares

The Disposable CJH Shares represent (i) all of the 578,470,000 CJH Shares held by
the Group, and were acquired at an average price of approximately HK$0.009, and (ii)
approximately 0.77% of the issued share capital of CJH (based on the 75,000,000,000 CJH
Shares as at 31 July 2016 according to the monthly return of CJH dated 1 August 2016).

Condition precedent

The Possible CJH Disposal shall be conditional upon the approval by the Shareholders at the
SGM.

In the event that the Possible CJH Disposal is not approved by the Shareholders at the SGM,
the Company will not be able to further dispose of any CJH Shares for the period stipulated.



Financial effects of the Possible CJH Disposal

For illustration purposes only, assuming all of the Disposable CJH Shares had been disposed
of at the closing price of HK$0.200 per CJH Share as quoted on the Stock Exchange on the
day immediately prior to the date of this announcement, the Group would record a profit on
the Possible CJH Disposal (before expenses) of approximately HK$110.60 million, being
the difference between approximately HK$115.69 million, the aggregate market price of
the Disposable CJH Shares and approximately HK$5.09 million, the aggregate cost of the
Disposable CJH Shares.

THE POSSIBLE WLS DISPOSAL

The Company also intends to seek the Shareholders’ approval for the possible disposal (the
“Possible WLS Disposal”) of up to 524,010,000 WLS Shares for a period of 12-month from
the date on which the Possible WLS Disposal is approved by the Shareholders, if the disposal
of the WLS Shares, standing alone and/or aggregate with previous disposals of WLS Shares,
would constitute a major transaction under the Listing Rules. The Possible WLS Disposal will
be conducted on open market transactions on the Stock Exchange.

In deciding to effect the Possible WLS Disposal, the Board will take into account the then
market sentiment and the then market prices of the WLS Shares when the Possible WLS
Disposal is in effect. The Possible WLS Disposal will be effected on the following conditions:

(a) the Possible WLS Disposal will be conducted on normal commercial terms and will be
fair and reasonable and in the interests of the Company and the Shareholders as a whole;

(b) the price of the Possible WLS Disposal will be received in cash; and

(c) the selling price of each Disposable WLS Share will be not less than the higher of (1)
90% of the average closing price of WLS Shares for the 10 consecutive Trading Days
(where the trading of the WLS Shares is suspended on any Trading Day for the whole
day, the closing price on the day immediately prior to such suspension shall be deemed
as the closing price of the WLS Shares on such Trading Day) immediately prior to the
day on which the relevant disposal is effected; and (ii) HK$0.124, being the approximate
average acquisition cost for each of the Disposable WLS Shares; PROVIDED THAT
the Board shall have discretion to sell each Disposable WLS Share at a price not lower
than HK$0.099, being 80% of the approximate average acquisition cost for each of the
Disposable WLS Shares in case of market downturn.

Since the Possible WLS Disposal is to be effected on open market, the identity of the
counterparty to the Possible WLS Disposal cannot be ascertained.



The Disposable WLS Shares

The Disposable WLS Shares represent (i) all of the 524,010,000 WLS Shares held by
the Group, and were acquired at an average price of approximately HK$0.124, and (ii)
approximately 4.10% of the issued share capital of WLS (based on the 12,767,101,072 WLS
Shares as at 31 July 2016 according to the monthly return of WLS dated 2 August 2016).

INFORMATION OF WLS

WLS is a company incorporated in the Cayman Islands and continued in Bermuda with
limited liability whose shares are listed on the Growth Enterprise Market of the Stock
Exchange (stock code: 8021). WLS is principally engaged in the provision of scaffolding and
fitting out services, management contracting services, and other services for construction and
buildings work and money lending business.

The following information is extracted from the 2016 annual report of WLS:

Year ended 30 April

2016 2015

HK$’000 HKS$’000

Revenue 155,451 136,641
Loss before tax 16,812 7,528
Loss after tax 22.501 7,734
Net assets 796,187 298,226

Condition precedent

The Possible WLS Disposal shall be conditional upon the approval by the Shareholders at the
SGM.

In the event that the Possible WLS Disposal is not approved by the Shareholders at the SGM,
the Company will only be able to dispose of such number of WLS Shares which, standing
alone and aggregate with previous disposals of WLS Shares owned by the Group, constitutes a
discloseable transaction of the Company under the Listing Rules.

Financial effects of the Possible WLS Disposal

For illustration purposes only, assuming all of the Disposable WLS Shares had been disposed
of at the closing price of HK$0.325 per WLS Share as quoted on the Stock Exchange on the
Trading Day immediately prior to the date of this announcement, the Group would record a
profit on the Possible WLS Disposal (before expenses) of approximately HK$105.65 million,
being the difference between approximately HK$170.30 million, the aggregate gross sale
proceeds of the Disposable WLS Shares and approximately HK$64.65 million, the aggregate
cost of the Disposable WLS Shares.



THE POSSIBLE LUEN WONG DISPOSAL

The Company also intends to seek the Shareholders’ approval for the possible disposal
(the “Possible Luen Wong Disposal”) of up to 17,840,000 Luen Wong Shares for a period
of 12-month from the date on which the Possible Luen Wong Disposal is approved by the
Shareholders if the disposal of Luen Wong Shares would constitute a major transaction under
the Listing Rules. The Possible Luen Wong Disposal will be conducted on open market
transactions on the Stock Exchange.

In deciding to effect the Possible Luen Wong Disposal, the Board will take into account the
then market sentiment and the then market prices of the Luen Wong Shares when the Possible
Luen Wong Disposal is in effect. The Possible Luen Wong Disposal will be effected on the
following conditions:

(a) the Possible Luen Wong Disposal will be conducted on normal commercial terms and
will be fair and reasonable and in the interests of the Company and the Shareholders as a
whole;

(b) the price of the Possible Luen Wong Disposal will be received in cash; and

(c) the selling price of each Disposable Luen Wong Share will be not less than the higher of
(1) 90% of the average closing price of Luen Wong Shares for the 10 consecutive Trading
Days (where the trading of the Luen Wong Shares is suspended on any Trading Day for
the whole day, the closing price on the day immediately prior to such suspension shall be
deemed as the closing price of the Luen Wong Shares on such Trading Day) immediately
prior to the day on which the relevant disposal is effected; and (ii) HK$6.977, being
the approximate average acquisition cost for each of the Disposable Luen Wong
Shares; PROVIDED THAT the Board shall have discretion to sell each Disposable
Luen Wong Share at a price not lower than HK$5.582, being 80% of the approximate
average acquisition cost for each of the Disposable Luen Wong Shares in case of market
downturn.

Since the Possible Luen Wong Disposal is to be effected on open market, the identity of the
counterparty to the disposal cannot be ascertained.

The Disposable Luen Wong Shares
The Disposable Luen Wong Shares represent (i) all of the 17,840,000 Shares held by the
Group, and were acquired at an average price of HK$6.977, and (ii) 1.43% of the issued share

capital of Luen Wong (based on the 1,248,000,000 issued Luen Wong Shares as at 31 July
2016 according to the monthly return of Luen Wong dated 3 August 2016).
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Condition precedent

The Possible Luen Wong Disposal shall be conditional upon the approval by the Shareholders
at the SGM.

In the event that the Possible Luen Wong Disposal is not approved by the Shareholders at the
SGM, the Company will only be able to dispose of such number of Luen Wong Shares which
constitutes a discloseable transaction of the Company under the Listing Rules.

Financial effects of the Possible Luen Wong Disposal

For illustration purposes only, assuming all of the Disposable Luen Wong Shares had been
disposed of at the closing price of HK$9.98 per Luen Wong Share as quoted on the Stock
Exchange on the day immediately prior to the date of this announcement, the Group would
record a profit on the Possible Luen Wong Disposal (before expenses) of approximately
HK$53.57 million, being the difference between approximately HK$178.04 million, the
aggregate market price of the Disposable Luen Wong Shares and approximately HK$124.47
million, the aggregate cost of the Disposable Luen Wong Shares.

THE POSSIBLE GPSL DISPOSAL

The Company also intends to seek the Shareholders’ approval for the possible disposal (the
“Possible GPSL Disposal”) of up to 52,945,000 GPSL Shares for a period of 12-month from
the date on which the Possible GPSL Disposal is approved by the Shareholders in case the
disposal of the GPSL Shares would constitute a major transaction under the Listing Rules..
The Possible GPSL Disposal will be conducted on open market transactions on the Stock
Exchange.

In deciding to effect the Possible GPSL Disposal, the Board will take into account the
then market sentiment and the then market prices of the GPSL Shares when the Possible
GPSL Disposal is in effect. The Possible GPSL Disposal will be effected on the following
conditions:

(a) the Possible GPSL Disposal will be conducted on normal commercial terms and will be
fair and reasonable and in the interests of the Company and the Shareholders as a whole;

(b) the price of the Possible GPSL Disposal will be received in cash; and

(c) the selling price of each Disposable GPSL Share will be not less than the higher of (i)
90% of the average closing price of GPSL Shares for the 10 consecutive Trading Days
(where the trading of the GPSL Shares is suspended on any Trading Day for the whole
day, the closing price on the day immediately prior to such suspension shall be deemed
as the closing price of the GPSL Shares on such Trading Day) immediately prior to the
day on which the relevant disposal is effected; and (ii) HK$0.629, being the approximate
average acquisition cost for each of the Disposable GPSL Shares; PROVIDED THAT
the Board shall have discretion to sell each Disposable GPSL Share at a price not lower
than HK$0.503, being 80% of the approximate average acquisition cost for each of the
Disposable GPSL Shares in case of market downturn.

Since the Possible GPSL Disposal is to be effected on open market, the identity of the
counterparty to the Possible GPSL Disposal cannot be ascertained.
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The Disposable GPSL Shares

The Disposable GPSL Shares represent (i) all of the 52,945,000 GPSL Shares held by
the Group, and were acquired at an average price of approximately HK$0.629, and (ii)
approximately 1.09% of the issued share capital of GPSL (based on the 4,857,968,600 GPSL
Shares as at 31 July 2016 according to the monthly return of GPSL dated 1 August 2016).

INFORMATION OF GPSL

GPSL is a company incorporated in the Cayman Islands with limited liability whose shares
are listed on the Growth Enterprise Market of the Stock Exchange (stock code: 8193). GPSL
is principally engaged in the provision of (i) asset appraisal and asset advisory services; (ii)
corporate services and consultancy services; (iii) media advertising services; and (iv) financial
services.

The following information is extracted from the 2016 annual report of GPSL:

Year ended 31 March

2016 2015

HKS$°000 HK$°000

Revenue 55,079 45,983
(Loss)/Profit before tax 11,538 (125,626)
(Loss)/Profit after tax (1,704) (127,227)
Net assets 562,701 140,089

Condition precedent

The Possible GPSL Disposal shall be conditional upon the approval by the Shareholders at the
SGM.

In the event that the Possible GPSL Disposal is not approved by the Shareholders at the SGM,
the Company will only be able to dispose of such number of GPSL Shares which constitutes a
discloseable transaction of the Company under the Listing Rules.

Financial effects of the Possible GPSL Disposal

For illustration purposes only, assuming all of the Disposable GPSL Shares had been disposed
of at the closing price of HK$0.730 per GPSL Share as quoted on the Stock Exchange
immediately prior to the date of this announcement, the Group would record a profit on the
Possible GPSL Disposal (before expenses) of approximately HK$5.35 million, being the
difference between approximately HK$38.65 million, the aggregate gross sale proceeds of
the Disposable GPSL Shares and approximately HK$33.30 million, the aggregate cost of the
Disposable GPSL Shares.
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COUNTERPARTY TO THE POSSIBLE DISPOSALS

Since the Possible Disposals are to be effected on open market, the counterparty to the
Possible Disposals cannot be ascertained. The Company will make sure that having made
all reasonable enquiry, to the best of the directors’ knowledge, information and belief,
the counterparty and the ultimate beneficial owner of the counterparty are third parties
independent of the Company and connected persons of the Company.

REASONS AND BENEFITS FOR AND USE OF PROCEEDS FROM THE
POSSIBLE DISPOSALS

The Group is principally engaged in the businesses of online products sales, provision of
marketing, web design and maintenance services, trading of gold diamond and money lending
services.

The purpose of the Possible Disposals is to realize investment gain and obtain additional cash
flow.

The expected total gross proceeds from the Possible Disposals amount to approximately
HK$502.68 million, the breakdown of which is as follows:

Disposal Expected approximate gross proceeds

from the disposal (HKS$)
Possible CJH Disposal 115.69 million
Possible WLS Disposal 170.30 million
Possible Luen Wong Disposal 178.04 million
Possible GPSL Disposal 38.65 million

The Company intends to use the proceeds of the Possible Disposals (i) as general working
capital of the Company, (ii) for developing the Group’s money lending business; (iii) for
development of the Group’s financial services business and (iv) the future investment
opportunities.

The Possible Disposals are to be made at market price and the Board is of the view that the
Possible Disposals will enhance the liquidity of the Company and are fair and reasonable and
are on normal commercial terms and are in the interests of the Company and the Shareholders
as a whole.

IMPLICATION UNDER THE LISTING RULES

The Luen Wong Acquisition constitutes a major transaction of the Company as one or more of
the applicable percentage ratios is 25% or more, but less than 100%, and is therefore subject
to reporting, announcement and shareholders’ approval requirement pursuant to Chapter 14 of
the Listing Rules.
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The CJH Disposal standing alone and aggregate with previous disposals of CJH Shares
(details of which were set out in the Company’s announcements dated 19 January 2016
and 22 January 2016) constitutes a major transaction of the Company as one or more of the
applicable percentage ratios is 25% or more, but less than 75%, and is therefore subject to
reporting, announcement and shareholders’ approval requirement pursuant to Chapter 14 of
the Listing Rules.

The Possible CJH Disposal standing alone and aggregate with previous disposals of CJH
Shares constitutes a major transaction of the Company as one or more of the applicable
percentage ratios is 25% or more, but less than 75%, and is therefore subject to reporting,
announcement and shareholders’ approval requirement pursuant to Chapter 14 of the Listing
Rules.

The Possible WLS Disposal, standing alone and aggregate with previous disposals of WLS
Shares, constitutes a major transaction of the Company as one or more of the applicable
percentage ratios is 25% but less than 75%, and is therefore subject to the relevant reporting,
announcement requirement and Shareholders’ approval requirement under Chapter 14 of the
Listing Rules.

The Possible Luen Wong Disposal constitutes a major transaction of the Company as one or
more of the applicable percentage ratios is 25% or more, but less than 75%, and is therefore
subject to the relevant reporting, announcement and shareholders’ approval requirement
pursuant to Chapter 14 of the Listing Rules.

The Possible GPSL Disposal constitutes a discloseable transaction of the Company as
one or more of the applicable percentage ratios exceeds 5% but is less than 25%, and is
therefore subject to the relevant reporting and announcement requirements, and not subject
to Shareholders’ approval under Chapter 14 of the Listing Rules. The Company nevertheless
intends to seek Shareholders’ approval in view of the performance of and possible increase in
share price of GPSL Shares in the future.

GENERAL

A special general meeting will be convened to consider and, if thought fit, (i) ratify the CJH
Disposal, (i1) ratify the Luen Wong Acquisition, (ii1) approve the Possible CJH Disposal, (iv)
approve the Possible WLS Disposal, (v) approve the Possible Luen Wong Disposal and (vi)
approve the Possible GPSL Disposal.

The Company expects that a circular containing, among other things, details of (i) the CJH
Disposal, (ii) the Luen Wong Acquisition, (iii) the Possible CJH Disposal, (iv) the Possible
WLS Disposal, (v) the Possible Luen Wong Disposal and (vi) the Possible GPSL Disposal,
will be despatched to the Shareholders on or before 8 September 2016.
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Shareholders and investors should note that the Possible Disposals are subject to
Shareholders’ approval at the SGM and therefore the Possible Disposals may or may
not be effected. As such, Shareholders and investors are urged to exercise caution when

dealing in the Shares.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following terms shall have

the following meanings:
“Board”

“CJH”

“CJH Disposal”

“CJH Share(s)”

“Company”

“connected person(s)”

“Director(s)”

“Disposable CJH Shares”

“Disposable
GPSL Shares”

“Disposable Luen Wong
Shares”

“Disposable
WLS Shares”

the board of Directors

China Jicheng Holdings Limited, a company incorporated in
the Cayman Islands with limited liability whose shares are
listed on the Main Board of the Stock Exchange (stock code:
1027)

the disposal by the Company of a total of 817,030,000 CJH
Shares on the market on 20 July 2016 and 21 July 2016 for a
total consideration of HK$176,269,580

ordinary share(s) with a nominal value of HK$0.00008 each
in the share capital of CJH

China Environmental Energy Investment Limited (Stock
code: 986), a company incorporated in Bermuda with limited
liability and the shares of which are listed on the Stock
Exchange

has the meaning ascribed thereto under the Listing Rules

the director(s) of the Company

up to 578,470,000 CJH Shares owned by the Group

up to 52,945,000 GPSL Shares owned by the Group

up to 17,840,000 Luen Wong Shares owned by the Group

up to 524,010,000 WLS Shares owned by the Group
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“GPSL”

“GPSL Share(s)”

“Group”
“HK$’9

“Hong Kong”

“Listing Rules”

“Luen Wong”

“Luen Wong

Acquisition”

“Luen Wong Share(s)”

“Possible CJH Disposal”

“Possible Disposals”

“Possible
GPSL Disposal”

“Possible Luen Wong
Disposal”

GreaterChina Professional Services Limited, a company
incorporated in the Cayman Islands with limited liability
whose shares are listed on the Growth Enterprise Market of
the Stock Exchange (stock code: 8193)

ordinary share(s) with a nominal value of HK$0.01 each in
the share capital of GPSL

the Company and its subsidiaries
Hong Kong dollar(s), the lawful currency of Hong Kong

the Hong Kong Special Administrative Region of the
People’s Republic of China

the Rules Governing the Listing of Securities on the Stock
Exchange

Luen Wong Group Holdings Limited, a company
incorporated in the Cayman Islands with limited liability
whose shares are listed on the Growth Enterprise Market of
the Stock Exchange (stock code: 8217)

the acquisition by the Company of a total of 17,840,000
Luen Wong Shares on the market on 20 July 2016 for a total
consideration of HK$124,465,800

ordinary share(s) with a nominal value of HK$0.01 each in
the share capital of Luen Wong

the possible disposal of the Disposable CJH Shares for a
period of 12-month from the date on which the disposal is
approved by the Shareholders

the Possible CJH Disposal, the Possible WLS Disposal, the
Luen Wong Disposal and the Possible GPSL Disposal

the possible disposal of the Disposable GPSL Shares for a
period of 12-month from the date on which the disposal is
approved by the Shareholders

the possible disposal of the Disposable Luen Wong Shares

for a period of 12-month from the date on which the disposal
is approved by the Shareholders
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“Possible WLS Disposal”

“SGM”

“Share(s)”

“Shareholder(s)”
“Stock Exchange”

“Trading Day(s)”

GGWLS”

“WLS Share(s)”

66%”

Hong Kong, 18 August 2016

the possible disposal of the Disposable WLS Shares for a
period of 12-month from the date on which the disposal is
approved by the Shareholders

the special general meeting to be convened and held by the
Company to consider and (i) ratify the CJH Disposal, (ii)
ratify the Luen Wong Acquisition, (iii) approve the Possible
CJH Disposal, (iv) approve the Possible WLS Disposal, (v)
approve the Possible Luen Wong Disposal and (vi) approve
the Possible GPSL Disposal

ordinary share(s) of HK$0.01 each in the share capital of the
Company

holder(s) of the Shares
The Stock Exchange of Hong Kong Limited

a day on which the Stock Exchange is open for general
trading of securities (and whether or not the CJH Shares, the
WLS Shares, the GPSL Shares or the Luen Wong Shares (as
the case may be) are suspended from trading for all or part
of such day)

WLS Holdings Limited, a company incorporated in the
Cayman Islands and continued in Bermuda with limited
liability whose shares are listed on the Growth Enterprise
Market of the Stock Exchange (stock code: 8021)

ordinary share(s) with a nominal value of HK$0.01 each in
the share capital of WLS

per cent.

By Order of the Board
China Environmental Energy Investment Limited
Chen Tong
Chairman

As at the date of this announcement, the Board comprises two executive Directors, namely
Ms. Chen Tong (Chairman) and Mr. Xiang Liang; and three independent non-executive
Directors, namely Ms. Zhang Ruisi, Mr. Tse Kwong Chan and Ms. Zhou Jue.

In the case of inconsistency, the English text of this announcement shall prevail over the

Chinese text.

*

For identification purposes only

17




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting true
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        8.503940
        8.503940
        8.503940
        8.503940
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice


