Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer
to acquire, purchase or subscribe for securities.

This announcement does not constitute or form a part of any offer or solicitation to purchase or
subscribe for securities in the United States. The securities and the guarantee of the securities
have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the
“Securities Act”), or the securities laws of any state of the United States or other jurisdiction. The
securities and the guarantee of the securities are being offered and sold outside the United States
in reliance on Regulation S under the Securities Act and may not be offered or sold within the
United States absent registration or an exemption from registration under the Securities Act. No
public offering of the securities or the guarantee of the securities will be made in the United States
or in any other jurisdiction where such an offering is restricted or prohibited.
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Reference is made to the Company’s Announcement dated 25 August 2014 in relation to
the establishment of the Programme and the Company’s announcement dated 25 August
2015 in relation to the first renewal of the Programme. Unless the context requires
otherwise, terms used herein shall have the same meanings as those defined in the
Announcement.

The Board is pleased to announce that the Company has on 25 August 2016 renewed the
HK$2.3 billion medium term bond programme announced by the Company on 25 August
2014.

Application has been made to the Stock Exchange for the listing of the Programme for the
12 months after 25 August 2016 under which debt may be issued to professional investors
only (as defined under the SFO) in accordance with Chapter 37 of the Listing Rules. The
listing of the Programme is expected to become effective on 26 August 2016.




This announcement is made pursuant to the Inside Information Provisions under Part
XIVA of the SFO and Rule 13.09 of the Listing Rules.

RENEWAL OF THE PROGRAMME

Reference is made to the Company’s announcement dated 25 August 2014 (the
“Announcement”) in relation to the establishment of the Programme and the Company’s
announcement dated 25 August 2015 in relation to the first renewal of the Programme.
Unless the context requires otherwise, terms used herein shall have the same meanings as
those defined in the Announcement.

The Board is pleased to announce that the Company has on 25 August 2016 renewed the
Programme for a further period of 12 months.

A summary description of the Programme and the Bonds to be issued under the
Programme are as follows: -

Issuer: Skyfame Realty (Holdings) Limited
Arranger: Anglo Chinese Corporate Finance, Limited
Programme Size: Up to HK$2.3 billion aggregate nominal amount of Bonds

outstanding at any one time.

Interest for the Bonds and details of redemption of the Bonds will be specified in the
relevant pricing supplement for the Bonds.

PROPOSED EXTENSION OF LISTING OF THE PROGRAMME

Application has been made to the Stock Exchange for the listing of the Programme for the
12 months after 25 August 2016 under which debt may be issued to professional investors
only (as defined under the SFO) in accordance with Chapter 37 of the Listing Rules. The
listing of the Programme is expected to become effective on 26 August 2016.

REASONS FOR RENEWAL OF THE PROGRAMME

The Company only intends to issue the Bonds under the Programme to exchange for the
Private Bonds and therefore there will be no proceeds to the Company upon the issue of
the Bonds. Such exchange will be made at the option of the holder of the Private Bonds.
The exchange of the Private Bonds for the Bonds will reduce the yield on the Private
Bonds. As at the date of this announcement, the Company has issued an aggregate
principal amount of unsecured bonds of HK$ 290 million and HK$ 570 million due in
2024 and 2031 respectively and an aggregate principal amount of unsecured bonds of
HK$60 million and HK$640 million due in 2025 and 2032 respectively; the Company
would like to continue the Programme under which it may issue the Bonds up to the limit
(in aggregate with the bonds issued during the previous 24-month period) of
HK$2,300,000,000 for a further 12-month period from 25 August 2016. Therefore, the
Directors are of the view that the renewal of the Programme is in the interest of the



Company and its shareholders as a whole because it enables the Company to refinance
such debt securities at a lower effective yield.

Since the Company may or may not proceed with drawdowns under the Programme,
the timing of drawdown(s) (if any) is uncertain. In addition, as the terms of each
drawdown may vary within the parameters set out in the Programme, shareholders
of the Company and prospective investors are advised to exercise caution when
dealing in the securities of the Company.

By Order of the Board
Skyfame Realty (Holdings) Limited
YU Pan
Chairman

Hong Kong, 25 August 2016
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