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The board of directors (the “Board”) of Carry Wealth
Holdings Limited (the “Company”) presents the Interim
Report and condensed consolidated financial information of
the Company and its subsidiaries (collectively the “Group”) for
the six months ended 30 June 2016. The consolidated income
statement, consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated
cash flow statement of the Group for the six months ended
30 June 2016, and the consolidated balance sheet as at 30
June 2016 of the Group, all of which are unaudited and
condensed, along with selected explanatory notes, are set out
on pages 17 to 36 of this Report.

MANAGEMENT DISCUSSION AND
ANALYSIS

Results and Business Review

For the six months ended 30 June 2016, the Group's
revenues amounted to HK$39.1 million (2015: HK$111.7
million) and gross loss was HK$16.7 million (2015: gross profit
of HK$42.2 million). Loss attributable to equity holders was
HK$39.4 million (2015: profit of HK$14.3 million). The basic
and diluted loss per share were both 4.81 HK cents (2015:
basic and diluted earnings per share were 1.77 HK cents and
1.75 HK cents respectively).

During the period under review, global market conditions and
consumer sentiment were gloomy. The US economy expanded
at a soft rate after the US Federal Reserve initiated an
interest rate hike in December 2015. The 2016 first quarter
GDP increased at an annual rate of only 0.5%, a two-year
low and the low job growth in May 2016 reflected the US
economic engine was still not strong enough. In Mainland
China, the economy was slowing down and appeared that it
might follow a L-shaped development curve. During the
reporting period, fixed asset investment growth rate, a key
driver for Mainland China economy, slipped below 10% for
the first time since year 2000. The underperforming
economic data reflected weak customer confidence and soft
consumption. While in the Euro zone, the unexpected British
vote to leave the European Union in June 2016 had created
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economic turbulence in the region and negatively affected its
economic stability. Facing this difficult environment, the
Group’s revenue from the garment manufacturing and trading
business decreased by 25.8% to HK$58.9 million (2015:
HK$79.5 million) and the gross profit plummeted to HK$3.1
million (2015: HK$9.9 million) amid intense competition.

Influenced by the uncertainties on interest rate hikes in the
US, the slowdown of China economic growth and British vote
to leave the European Union, the Hong Kong stock market
was volatile in the first half of 2016. The Hang Seng Index
closed at 20,794 points on 30 June 2016 and dropped by
20.8% compared to 30 June 2015. For the six months ended
30 June 2016, the Group’s securities investment business
recorded a negative revenue and gross loss of HK$19.8
million (2015: positive revenue and gross profit of HK$32.3
million).

During the period under review, the ratio of selling expenses
to the garment manufacturing and trading revenue was 2.1%
(2015: 1.8%) while administrative expenses slightly decreased
to HK$21.2 million (2015: HK$22.7 million).

Segment Analysis

a)  Garment manufacturing and trading segment

In the US, though the job and consumer markets
household consumption and
spending only increased at soft rate. As a
revenue from the US customers decreased to HK$25.3
million (2015: HK$29.7 million) and accounted for
42.9% (2015: 37.4%) of the segment revenue.

showed improvements,

result,

In Mainland China,
continued to cool down. The 2016 second quarter GDP
reached 6.7%, which was the lowest level since 2009.
The Consumer Price Index remained low compared with
the official target of 3%. A factory survey had indicated
stagnation in the manufacturing sector. During the
period under review, revenue from Mainland China
customers decreased by 53.8% to HK$18.2 million

the economic growth engine
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b)

(2015: HK$39.4 million) which accounted for 30.9%
(2015: 49.5%) of the segment revenue. While in the
Euro zone, the demand was still weak as the overall
economy in the region remained fragile. Revenue from
European customers was HK$9.5 million (2015: HK$7.8
million) and accounted for 16.1% (2015: 9.8%) of the
segment revenue.

In summary, revenue from the garment manufacturing
and trading segment for the six months ended 30 June
2016 dropped by 25.8% to HK$58.9 million (2015:
HK$79.5 million) and recorded a loss of HK$8.0 million
(2015: HK$2.3 million) owing to intensified competition.

Securities investment segment

During the first half of 2016, global stock markets were
dominated by worries over declining oil prices, the
slowdown in Mainland China’s economic growth and the
uncertainties about Brexit and timing of US interest rate
hikes. The Hong Kong stock market was inevitably
affected and became volatile, as both the Hang Seng
Index and Hang Seng China Enterprises Index fell by
51% and 9.8% respectively as compared to 31
December 2015. Investor sentiment was fragile amid
volatility in overseas and Hong Kong stock markets. In
the period under the Group’s securities
investment recorded a fair value loss of HK$20.4 million
(2015: fair value gain of HK$31.8 million) and the loss
from this segment was HK$24.1 million (2015: profit of
HK$26.1 million).

review,

As at 30 June 2016, the Group’s financial assets at fair
value through profit or loss amounted to HK$101.8
million (31 December 2015: HK$121.6 million) and
comprised 29 (31 December 2015: 24) Hong Kong listed

b)

—RF:=FhElE+&BxT)  h
o E U 3309% (ZF — | F:
495%) c ERBITE A E © R M
BRERBLHERT  m5HERIDE
B RABMERPZW=ANER
+TEBT(CE—RF:EBNTE

BT Ao U E161% (ZF —
A 9.8%) o
BEMS  BE-FT—AFNA=

THIEARNEA EHFNE - RE
RXBEERES D E 2 W= T
B5.8%ERATFNBATEAT(ZE
—RF EtTFAERTEBIT) %
SEBENEEBL(ZE—hAF: =
B=T&&EL) -

KI5 B

RZE—RNFLE¥F - 2HEREM
SR EHE T - PEIRREL R
R SERERERERE L
AN ZEEENARARNEZES
BAEPTXEC - BERET S &R #

RPN EEMERKE  ELEER
LRELAPBEECEEHBR _T—A0F
TZA=+—B258 FTK51% K&

9.8% ° ERBHBINNEBERE
w5 REEREERKES - XM
FHE AEEFHFREFFLRN
EBEE-_TZEN+TEET(ZE—
EF - ArERE=T—BNTS
BILIEREED Mz EES T
ME—+&88BT(ZF—RF &7
—TFRAE-TEBT) -

RZZB-—XRNFANA=1TH X&H
BAREFAEBRRZERMEE
BR—EE-—BNTEBT(ZT—

AFE+-_A=+—H:—E=-_F—
BATEEL) TeRE9E(ZE
—RAF+-_A=+—H8:24f) &



corporations across diversified industries. Details of the
top five largest listed equity securities held as at 30
June 2016 are as follows:

Listed company

LHagE

Tencent Holdings Limited

BARZERERAR

Sunac China Holdings
Limited
BEIFEZERERAA

Pou Sheng International (Holdings)

Limited
EBEEER)BERAF

China Traditional Chinese Medicine
Holdings Co. Limited (formerly
named as China Traditional
Chinese Medicine Co. Limited)

RETEZERERAR
(ARTFETREERAF)

Ping An Insurance (Group) Company

of China, Ltd.

PETFRRR(EB)RHERAR

Industry classification

RESE

Information technology

AR

Properties and construction

WEREE

Consumer goods

HEEER

Consumer goods

HEEE®

Insurance

1

S
55

Six months
ended

30 June 2016
BE
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~A=+H
ExMEAR

Fair value
gain/(loss)

on financial
assets

at fair value
through profit
or loss
BAREFA
BERZER
BEZASLE
K&/ (B8)
HK$'000
TER

1,391

(2,152)

1,337

(5,011)

(1,916)

(6,351)

Number of
shares held

ok
ki 8B

Thousands

Fix

57

1,802

3,678

2,502

222
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At 30 June 2016

% of the

Group's

financial assets

at fair value
through profit

Market value or loss
EEARERAR
HANBRERZ

SHEEZ
i BRI
HK$'000
TERT
10,038 9.9%
8,650 8.5%
8,239 8.1%
7,656 7.5%
7,581 7.4%
42,164 41.4%
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Group’s
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A& HE
BEFEZ
R

4.2%

3.6%

3.4%

3.2%

3.2%

17.6%



During the period under review, in line with its business
strategy to diversify from the traditional business, the Group
entered into an agreement to acquire 27.5% equity interest in
Phoenix Cloud Technologies (Beijing) Company Limited*
(“Phoenix Cloud”) at a consideration of RMB 22 million
(approximately HK$25.6 million). Phoenix Cloud was
incorporated in Mainland China and is engaged in the sale
and development of smart card application products used for
non-cash payments in Mainland China. Before completion of
the acquisition, Phoenix Cloud raised additional funds from
certain new investors for its business development. Following
the said capital injection, the Group finally acquired 24.75%
equity interest in Phoenix Cloud upon completion.

*  For identification purpose

Liquidity and Financial Resources

Adhering to a conservative financial management
methodology, the Group continued to maintain a healthy
financial position. As at 30 June 2016, the Group's cash and
bank deposits totalled HK$69.0 million (31 December 2015:
HK$88.4 million). Working capital represented by net current
assets amounted to HK$155.1 million (31 December 2015:
HK$220.6 million). The Group’s current ratio was 3.8 (31
December 2015: 9.1).

Capital Expenditure

For the period under review, the Group incurred a total
capital expenditure of HK$3.7 million (2015: HK$0.4 million)
for the addition of leasehold improvements and motor
vehicles.

Foreign Exchange Exposure

The Group's sales are principally transacted in US dollars and
Renminbi. With a factory located in Mainland China and
offices in Hong Kong and Mainland China, operating
expenses of the Group are primarily denominated in Hong
Kong dollars and Renminbi with some expenses also in US
dollars. The Group is mainly exposed to US dollar exchange
rate risk arising from sales transactions of its garments. As
the US dollar is pegged to the Hong Kong dollar, exposure to
foreign exchange risk is minimal.
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The Group will closely monitor fluctuations in the value of the
US dollar and, if necessary, will enter into forward exchange
contracts to reduce exchange fluctuation risks.

Credit Policy

Consistent with prevailing industry practice, the Group’s
business was transacted on an open account basis with its
long-standing customers. The credit ratings of customers are
constantly reviewed and their respective credit limits adjusted,
as and when necessary.

Charges on Assets
As at 30 June 2016, the Group had no charges on assets.

Contingent Liabilities
As at 30 June 2016, the Group had no contingent liabilities.

Human Resources and Remuneration
Policies

The Group provides a harmonious working environment to
employees whose commitment and expertise are critical to
the long-term success of its business. The Group offers
employees rewarding careers and provides them with a
variety of training programmes aimed at enhancing their
professionalism. It rewards employees according to prevailing
market practices, individual experience and performance. To
attract and retain high calibre employees, the Group also
offers discretionary bonuses and share options to staff
members based on performance of the individual as well as
the Group.

As at 30 June 2016, the Group had a total of 926 (31
December 2015: 901) full-time employees in Mainland China
and Hong Kong.

Environmental, Social and Corporate
Responsibility

As a responsible corporation, the Group is committed to
maintaining the highest environmental and social standards to
ensure sustainable development of its business. During the

reporting period, the Group has established an
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environmental, social and governance management team to
manage, monitor, recommend and report on environmental
and social aspects. The Group has complied with all relevant
laws and regulations in relation to its business including
health and safety, workplace conditions, employment and the
environment for the six months ended 30 June 2016. The
Group understands a better future depends on everyone’s
participation and contribution in efforts to improve the
society. It has encouraged employees, customers, suppliers
and other stakeholders to participate
protection and social activities which benefit the community
as a whole.

in environmental

The Group maintains strong relationships with its employees,
has enhanced cooperation with its suppliers and has provided
high quality products and services to its customers so as to
ensure sustainable development.

Outlook

Looking ahead, the progress towards global
recovery is still long and rocky. The result of the British
referendum will have far-reaching implications both for Euro
zone and the entire world.

economy

As for the US market, its economy is fundamentally healthy.
The economic data indicate that the economy is improving.
However, the coming presidential election and the potential
for economic chaos in the Euro zone triggered by the British
referendum will certainly affect the economic outlook and
consumer sentiment. It is unlikely the US Federal Reserve will
lift the interest rates quickly until there are firmer signs of
economic growth.

In Mainland China, the Central Government will continue the
supply-side reforms including reducing capacity, deleveraging
and destocking and is unlikely to implement large scale
stimulus measures to boost the economy. The recent capital
outflow and devaluation of the Renminbi have raised concern
about Mainland China’s financial stability. Against such a
backdrop, the Group expects that consumer sentiment will
remain weak and demand will be sluggish. Nevertheless, the
Group believes the Central Government is capable of avoiding
an abrupt drop in its economic growth and preventing the
economy from experiencing a hard landing.
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While in the Euro zone, the British referendum to exit the
European Union has negatively affected the
economic outlook. British financial
highly volatile and the British pound plunged to a thirty-one
year low. There are worries that the British vote will lead to
similar ballots in other countries and eventually lead to a
breakup of the European Union. As seen in the recent bank
crisis in Italy, the prospects of turmoil in the Euro zone loom
large throughout this year.

region’s
markets have become

Amid the economic uncertainties and weak consumer
sentiment, the Group believes its garment manufacturing and
trading business will be challenging and competitive in the
second half of 2016.

The performance of the Hong Kong stock market in the
second half of 2016 will continue to be affected by a
combination of uncertainties in overseas markets and risks
related to the Mainland market. After the British referendum,
Britain may need to initiate at least a two-year discussion
with the European Union on the terms of its exit. This will
surely present considerable uncertainty and hinder investment
sentiment. As for the US market, the timing of interest rate
hikes will remain uncertain. The US dollar may continue to
strengthen and may result in capital outflows from emerging
markets. Facing these uncertain market conditions, overseas
stock markets will remain volatile. In Mainland China, there
are rising concerns about mounting bad debts and credit
default risks. Coupled with the concern that the Renminbi
might further depreciate amid the Mainland China’s economic
slowdown, investment sentiment will likely be fragile. These
trends will continue to affect the outlook of the Hong Kong
stock market. On a positive note, the Group sees an
increasing flow of funds into the Hong Kong stock market
under the Shanghai-Hong Kong Stock Connect as Mainland
China investors seeking ways to hedge against Renminbi
depreciation. With the expected launch of the stock connect
plan between the Hong Kong and Shenzhen stock markets,
the investment sentiment of the Hong Kong stock market will
be potentially enhanced. The Group
optimistic and will work to identify those equity securities
with emerging value.

remains cautiously
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Looking ahead, we will continue to execute the established
business strategies while at the same time explore
diversification into other potentially lucrative areas. As always,
the Group pledges to seek and evaluate every opportunity
and will strive to achieve long-term sustainable growth in
order to maximise returns to its shareholders.

INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend
for the six months ended 30 June 2016 (2015: nil).

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES
Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company's listed securities
during the period under review.

SHARE OPTIONS

A share option scheme of the Company was adopted on 22
May 2012. There was no outstanding share option as at 1
January 2016 and 30 June 2016. No share options were
granted during the period.

t’aﬂi% C HPIR B ITEEE 2 X7

(R By [A) L At 7 A2 R JE R <RI 2 T
{K?E@%ﬁ% HINAE - AEBH AR
SRLFESEPDE  SBE2NER
EHRAFERER  RRRFRKEAD
B o

:FHHHX:L.\
EFERRITERBEE_ZT—RERX
=t+HIEREAZHHRKRE(ZE—
Fm) e

RE HEIXBBOEATZ

LHE %

REEHA - ARR REEANEAF

VEEE HERERAARZEMF L

NI
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AR _E——FHA-_+_HEH

—EERES  c R RF—A—
BRZZ—RFANA=THILE® KT
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS

As at 30 June 2016, the directors’ and chief executives’
interests and/or short positions in the shares, underlying
shares and debentures of the Company or any other
associated corporation as recorded in the register required to
be kept under section 352 of Part XV of the Securities and
Futures Ordinance (the “SFO”) or as otherwise notified to the
Company and the Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers contained in
Appendix 10 to the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”) (the “Model
Code”) were as follows:

Long positions in the ordinary shares of
HK$0.10 each in the share capital of the
Company

EERRSITHEAEH#ES
RZE—REANA=ZTH BEFEHRK
HEGRA(EHELRAERN ) EXVEE
352%%% BATHEG2ELMABRESR
B AR ARRAR (BRI &S

Lm%ﬁ,ﬁ\l(ftm%ﬁﬁﬂi)ﬁﬁﬁ*JrﬁﬁZi
MBETAEZHETELFRZNEETA
(MFESFRIDRARAR REZFTEL 2
A ARBEERESTBABRAE
NAEHEMEMBEZEE KK - 18
BRORBEEBEZEZ R SHOKE N
T~

RAEASRAPSIREECI0E
LBz A

Number of shares/underlying shares

It 18 FA % 13 8 B
Percentage of
Personal Corporate Total issued share
Name of director Capacity interests interests interests capital
16 E 1T
Esfta 51 A= AT#ED wEx kRxastt
Mr Li Haifeng Interest of a controlled — 404,944,690 404,944,690 495
gL E corporation (Note)
REHNER 2R (P 5T)
Beneficial owner 4,235,294 — 4,235,294 0.51
ERBERA
Mr Lee Sheng Kuang, James Beneficial owner 3,176,471 — 3,176,471 0.38
Fhrrs EREAA
Mr Tang Chak Lam, Charlie Beneficial owner 1,058,824 — 1,058,824 0.12
WEREE ERBERA
Mr Yau Wing Yiu Beneficial owner 698,235 — 698,235 0.08
BB 5K 8 5t ERBABEA
Note: Bt 3%

The shares were held by Dragon Peace Limited, which was wholly owned
by Mr Li Haifeng.

#% % [% {7 F Dragon Peace Limited$5 48 -+ M A A)
BFEEmMEtETEHRE -
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All the interests stated above represent long positions. Save
as disclosed above, as at 30 June 2016, none of the
Company, its subsidiaries, its fellow subsidiaries, its parent
company or its other associated corporations was a party to
any arrangement to enable the directors and chief executives
of the Company (including their spouse and children under
18 years of age) to hold any interests or short positions in
the shares or underlying shares in, or debentures of, the
Company or any other associated corporation.

SUBSTANTIAL SHAREHOLDERS'
INTERESTS

As at 30 June 2016, the substantial shareholders’ interests
and/or short positions in the shares, underlying shares of the
Company (as defined in the Listing Rules), other than
directors or chief executives, as recorded in the register
required to be kept under section 336 of the SFO were as
follows:

Long positions in the ordinary shares of
HK$0.10 each in the share capital of the
Company

Name of Shareholder

% R &

Capacity
5

Beneficial owner
Em#EA A

Dragon Peace Limited

Note:

The shares were held by Dragon Peace Limited, which was wholly owned
by Mr Li Haifeng. These interests were duplicated with the interests of Mr
Li Haifeng as disclosed in the section headed "“DIRECTORS’ AND CHIEF
EXECUTIVES' INTERESTS".

EXFratz BRI BIFR - R EX
PIREEIN  RZT—REXNA=TH"
ARA - EF QA ARFAA - 2K
NCIEEER RN SN R I BN
CHONEF T MZELHERRDH
EERERITHRABEEBEERRE KIS
RATFR)RARBSHEMEMEHE
EE B MRS ERETEA
TS IIKR -

FERRER

RZTE-—RERNA=1THE REIZIHFK
HERDIFIBHRMERTHFZERL
MArsE  AARETERRBFEFN
REITHRABINEBEARA KD -
ARz ERR AR (ERR LT
MADAT :

REAG KA PHIREE.10#E

TZEERZTE
Percentage of
issued share
Number of capital
ordinary shares HE T
LERBEHHBE BAESH
404,944,690 49.5
(Note)
(B 5E)
BT+

#% % [% {7 F Dragon Peace Limited$5 48 © XA A)
AlEZEEMtELERA HERRHAEER
BERTTBABER] —SMEBEFEMTE 2
wmEE o



All the interests stated above represent long positions. Save
as disclosed above, as at 30 June 2016, none of the
substantial shareholders of the Company, other than directors
or chief executives, had any interests or short positions in the
shares or underlying shares of the Company as recorded in
the register required to be kept under section 336 of Part XV
of the SFO.

INTERESTS OF OTHER PERSONS

Save as disclosed in the sections headed “DIRECTORS’ AND
CHIEF EXECUTIVES" INTERESTS” and “SUBSTANTIAL
SHAREHOLDERS' INTERESTS” above, the register required to
be kept under section 336 of Part XV of the SFO shows that
as at 30 June 2016, the Company had not been notified of
any other person who had an interest or short position in the
shares and underlying shares of the Company.

CHANGE IN INFORMATION OF DIRECTOR
The change in the information of director of the Company,
which is required to be disclosed pursuant to Rule 13.51B(1)
of the Listing Rules, is as follows:

On 26 April 2016, Mr Tong Tang, Joseph, an independent
non-executive director of the Company was appointed as a
non-executive director of Mason Financial Holdings Limited, a
company listed on the Main Board of the Stock Exchange.
Save as disclosed above, there is no other information
required to be disclosed pursuant to 13.51B(1) of the Listing
Rules.

REVIEW OF INTERIM RESULTS BY AUDIT
COMMITTEE

The Audit Committee has reviewed the Group’s unaudited
interim results for the six months ended 30 June 2016. The
Audit Committee comprises three independent non-executive
directors, namely Mr Yau Wing Yiu (committee chairman), Mr
Liu Run and Ms Su Zhengyu.

EXFratz BRI BIFR - R EX
PR BEESN - IRIBE SN EHRIIEXY
fRF3IB6HEMERT HF 2 E LML
B RZZE-R"EXA=1TH ARQ7A
ZEERR(BEFIAHZRTHRABRIN
RARB P RARER D P ERERET
fAIEZIORR -

Hit AT #=

BRAEXEERERTHRAB#E DK
(T2 REE IMEEEEI - RIB
B H R HEIRGIEXVEBE3361& R E A
THEFEzZECHABR R-T—XRF
NAZTH  ARRYEEBABIEM
Hib AL HEABARB RO EEBRNZ

HRT AR -

EFERCEE
RIE ET AR BIZE13.51B) DA E - 22
BARREZERNZEENMT:

RZZE—XRNEFEWNA-+H ARQREH
VIINTEZEELAEEZ T AERES
PERARCRRBRIAERLEMZ
NN ZIEMITES -

B EXFTIRBEEI  BEEME AR
B FmRBIE135BIEMBETHE -

EREEEENZPHERE

ERZECEENAKEHE_T—X
FRA=ZFTHLERNEARAZREEZTH
XE - ERZBEDHNA=ZRBIIFEH
TEFHEXKBEE(ZESLE)  BH
FERKLEFTREHKBEHEMX -
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CORPORATE GOVERNANCE

The Company has complied with all the code provisions set
out in the Corporate Governance Code (the “CG Code")
contained in Appendix 14 to the Listing Rules throughout the
six months ended 30 June 2016.

The Company has adopted a code of conduct regarding
directors’ securities transactions on terms no less exacting
than the required standard set out in the Model Code.
Having made specific enquiry of all directors of the Company,
all directors have confirmed that they had complied with the
required standard set out in the Model Code and the
Company’s code of conduct regarding directors’ securities
transactions during the period under review.

In accordance with code A.6.4 of the CG Code, the Board
has also established a written guideline on terms no less
exacting than the Model Code for employees of the
Company or directors or employees of the Company’s
subsidiaries or holding company who are likely to possess
inside information in relation to the Group or securities of the
Company. No incident of non-compliance was noted by the
Company during the period under review.
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CONDENSED CONSOLIDATED INCOME STATEMENT

HHAGEWMARR

Revenues
Cost of sales

Gross (loss)/profit

Selling expenses

Administrative expenses
Operating (loss)/profit

Finance income

Share of results of a joint venture
(Loss)/profit before income tax
Income tax expense

(Loss)/profit for the period

(Loss)/profit attributable to equity
holders of the Company

(Loss)/earnings per share for (loss)/
profit attributable to the equity

holders of the Company during the

period
— basic (HK cents)

— diluted (HK cents)

Y 25
& A AR

EWR) A
i & B 32
1T R X

me (BRI w
BEBKA
FBiE—HaEREL

% FT 18 BT (B518),/
R

IR
HfE (B 18), A

AARRIESEFAA
el 2 (B518) i 7

HAHARAERE
FAEARGZ
(BR),HEHz
(&8, &F
— EARGE)

— B3 OB )

The notes on pages 23 to 36 form an integral part of this
condensed consolidated interim financial information.
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Six months ended 30 June

BERAZ=THLFREA

2016
(Unaudited)
HK$'000
—F—RE
(REEZ)
F#ET

Note

P £

5 39,137
(55,826)

(16,689)
(1,223)
(21,179)

6 (39,091)
56

9 (347)

(39,382)

7 R

(39,382)

(39,382)

8 (4.81)

8 (4.81)

$23% 368 2 M 7t & A HH

&R Z— 31 -

2015
(Unaudited)
HK$'000
—T—hHF
(R &EZ)
FET

111,739
(69,538)

42,201
(1,403)
(22,650)

18,148
358

18,506
(4,236)

14,270

14,270

1.77

1.75

ReTm




CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
AAGEEEBARE

Six months ended 30 June

BEAA=+HLKEA

2016 2015
(Unaudited) (Unaudited)
HK$'000 HK$'000

—E—-RE —T—AF
(REE) (REEEZR)

F#ET FHET
(Loss)/profit for the period HHE(BER) & Fl (39,382) 14,270
Other comprehensive income Hfh 2 mEE A
ltem that may be reclassified to profit or loss A EHHDIEEIBEER Y
HH
Currency translation differences fEH =5 (2,069) —
Total comprehensive (loss)/income for the HHEeezE(ER)/
period WA (41,451) 14,270
Total comprehensive (loss)/income attributable HZARAGHEZEIFAH A
to equity holders of the Company EBlhz@2mE
(BB WA (41,451) 14,270

The notes on pages 23 to 36 form an integral part of this  $23E 368 Mt A AL A P E
condensed consolidated interim financial information. BERZ—EMH -



CONDENSED CONSOLIDATED BALANCE SHEET

HAGSEEREAR

ASSETS

Non-current assets
Properties, plant and equipment
Investment in a joint venture

Land use rights

Current assets
Inventories
Trade and other receivables
Financial assets at fair value through
profit or loss
Cash and cash equivalents

Total assets

EQUITY

Capital and reserves attributable
to the Company’s equity holders
Share capital
Other reserves
Accumulated losses

Total equity

BE

kRBEE

ME - BENERE
R—HEAELERZ
BE

& A

RENE E
ﬁ%&ﬁ@ﬁ%m
BEARBEFABRE
JERMEE
Be MR EEIER

B 3
piir

]

MEE

tEax
HEASHEBHRAA
BiEzEFR#E
[N

H Al 7%
e

MED

Note

P £

10

"
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At

30 June

2016
(Unaudited)
HK$'000
MR-ZT—7RE
~A=+H
(RETB)
FHERT

52,284

25,234
13,657

91,175

23,332

15,405

101,839
69,023

209,599

300,774

81,804
203,832
(46,459)

239,177

At

31 December
2015

(Audited)
HK$'000
R-BE—hF
+-—A=+—H
(EZ)
FETT

52,763

14,358

67,121

22,585

15,379

121,639
88,378

247,981

315,102

81,804
205,901
(7,077)

280,628
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CONDENSED CONSOLIDATED BALANCE SHEET (CONTINUED)
BHGEEERRERE)

At
30 June
2016
(Unaudited)
Note HK$'000
N-ZF—R&F
~A=+H
(REER)
B 5 F#T
LIABILITIES =K
Non-current liabilities ERHERT
Deferred income tax liabilities RIEFTSHREE 7127
Current liabilities REBE
Trade and other payables B REMBNZKIE 13 51,955
Income tax payable JET PTG AR 2,515
54,470
Total liabilities HEfE 61,597
Total equity and liabilities HHEDREE 300,774
Net current assets REEEFE 155,129
Total assets less current liabilities #2&&E B R E A& 246,304

At

31 December
2015

(Audited)
HK$'000
R-ZZE—RF
+-—A=+—H
(EZ)
FA&T

7,127

24,832

2,515

27,347

34,474

315,102

220,634

287,755

The notes on pages 23 to 36 form an integral part of this  $23% 368 2 M & A A4 A R HIET

condensed consolidated interim financial information. FEER 7 — 21D



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HHGEERBEHR

Balance at 1 January 2015
Profit for the period

Balance at 30 June 2015
Balance at 1 January 2016
Comprehensive income

Loss for the period
Other comprehensive income:

Currency translation differences

Total comprehensive loss for the

period

Balance at 30 June 2016

The notes on pages 23 to 36 form an integral part of this

RZZE—HF—A—H#%
HA R S A

R-T—HFNA=+TH&ER
R-FE—RE—A—B#&#H
2EKA:

HiME & 18

Hith 2 E A

PE 5 = R

HifE 2w &R AR

condensed consolidated interim financial information.

Unaudited
REER

Attributable to equity holders

of the Company

EATIEEEFAAENL
Retained

earnings/

Share Other (accumulated
capital reserves losses)
HK$'000 HK$'000 HK$'000
REEAN

BE HithfElE (RitisE)
FHET THET THET
80,470 202,720 30,906
— — 14,270
80,470 202,720 45,176
81,804 205,901 (7,077)
— — (39,382)

— (2,069) —
— (2,069) (39,382)
81,804 203,832 (46,459)

$£23E368 2 M5 A AR AR
BERZ— &M -

Total
HK$’000

@3t
FERT

314,096
14,270

328,366

280,628

(39,382)

(2,069)

(41,451)

239,177

B HM

21



CONDENSED CONSOLIDATED CASH FLOW STATEMENT
BHGSH S RER

Six months ended 30 June

BERAZ=THLFREA

2016 2015
(Unaudited) (Unaudited)
HK$'000 HK$'000

ZE-RF —F—hfF
(REHE®) (REER)

TFHET FAET
Cash used in operating activities HETHFARSE (15,914) (7,102)
Cash flows from investing activities BEETSHZHERE
Purchases of properties, plant BEME BWFE
and equipment &4 (3.657) (448)
Proceeds from disposals of properties, HEME KE
plant and equipment &S — 69
Decrease in bank deposits B RITIE R — 7,949
Interest received B A 56 358
Net cash (used in)/generated from investing KREES (A EE
activities 2 EFRE (3,601) 7,928
Effect of foreign exchange rate changes INETERE) s & 160 —
Net (decrease)/increase in cash and cash RekBReFEEAZ
equivalents F O A /38N (19,355) 826
Cash and cash equivalents at the beginning HyRekBEeEE
of the period HH 88,378 110,625
Cash and cash equivalents at the end HRBEeRREEZEE
of the period B H 69,023 111,451

The notes on pages 23 to 36 form an integral part of this  523Z=368 Z kit AR A P EET
condensed consolidated interim financial information. BERZ—3 1%
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION
BHGSMBE R M

GENERAL INFORMATION

Carry Wealth Holdings Limited (the “Company”) and its subsidiaries
(collectively the “Group”) manufacture and trade garment products
and engage in securities investment. The Group has production
facilities in Mainland China.

The Company is a limited liability company incorporated in Bermuda.
The address of its registered office is Clarendon House, 2 Church
Street, Hamilton HM11, Bermuda.

The Company is listed on the main board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

This condensed consolidated interim financial information is presented
in units of Hong Kong dollars, unless otherwise stated. This
condensed consolidated interim financial information was approved
for issue by the Board of Directors on 17 August 2016.

This condensed consolidated interim financial information has not
been audited.

BASIS OF PREPARATION

This unaudited condensed consolidated interim financial information
for the six months ended 30 June 2016 has been prepared in
accordance with the applicable disclosure provisions of the Rules
Governing the Listing of Securities on the Stock Exchange and Hong
Kong Accounting Standards (“HKAS") 34, ‘Interim financial reporting’
issued by the Hong Kong Institute of Certified Public Accountants
("HKICPA"). This unaudited condensed consolidated interim financial
information should be read in conjunction with the annual financial
statements of the Group for the year ended 31 December 2015,
which have been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs").

The preparation of condensed consolidated interim financial
information requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense.
Actual results may differ from these estimates.

In preparing these condensed consolidated interim financial
information, the significant judgements made by management in
applying the group’s accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the
consolidated financial statements for the year ended 31 December
2015, with the exception of changes in estimates that are required in
determining the provision for income taxes.
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ACCOUNTING POLICIES

Except as described below, the accounting policies adopted are
consistent with those of the annual financial statements of the Group
for the year ended 31 December 2015, as described in 2015 annual
financial statements.

The Group has applied HKFRS 11 to all joint arrangements. Under
HKFRS 11, investments in joint arrangements are classified as either
joint operations or joint ventures depending on the contractual rights
and obligations of each investor. The Group has assessed the nature
of its joint arrangements and determined them to be joint ventures.
Joint ventures are accounted for using the equity method.

Under the equity method of accounting, interests in joint ventures
are initially recognised at cost and adjusted thereafter to recognise
the Group’s share of the post-acquisition profits or losses and
movements in other comprehensive income. The Group's investments
in joint ventures include goodwill identified on acquisition. Upon the
acquisition of the ownership interest in a joint venture, any
difference between the cost of the joint venture and the Group's
share of the net fair value of the joint venture's identifiable assets
and liabilities is accounted for a goodwill. When the Group's share of
losses in a joint venture equals or exceeds its interests in the joint
ventures (which includes any long-term interests that, in substance,
form part of the Group’s net investment in the joint ventures), the
Group does not recognize further losses, unless it has incurred
obligations or made payments on behalf of the joint ventures.

Unrealised gains on transactions between the Group and its joint
ventures are eliminated to the extent of the Group’s interest in the
joint ventures. Unrealised losses are also eliminated unless the
transaction provides evidence of an impairment of the asset
transferred. Accounting policies of the joint ventures have been
changed where necessary to ensure consistency with the policies
adopted by the Group.

Taxes on income in the interim period are accrued using the tax rate
that would be applicable to expected total annual earnings.

There are no new standards, amendments and interpretations to
existing standards that are effective for the first time for this interim
period, which have a material impact on the Group.

The Group has not early adopted any new standards, amendments
and interpretations to existing standards which have been issued but
are not yet effective for the financial period beginning 1 January
2016. The Group is in the process of making an assessment of the
impact of these new standards, amendments and interpretations to
existing standards on the financial statements of the Group in their
initial applications.
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4. FINANCIAL RISK MANAGEMENT AND FINANCIAL
INSTRUMENTS

4.1

4.2

Financial risk factors

The Group's activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, interest rate risk
and price risk), credit risk and liquidity risk.

The unaudited condensed consolidated interim financial
information does not include all financial risk management
information and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group’s annual financial statements for the year ended 31

December 2015.

There have been no changes in the risk management policies
of the Group since last year end.

Fair value estimation

The table below analyses the Group's financial instruments
carried at fair value, by level of the inputs to valuation
techniques used to measure fair value. Such inputs are
categorised into three levels within a fair value hierarchy as
follows:

o Quoted prices (unadjusted) in active markets for identical
assets or liabilities (level 1).

o Inputs other than quoted prices included within level 1
that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived
from prices) (level 2).
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Inputs for the asset or liability that are not based on . BEMEENEAZ R IEK

observable market data (that is, unobservable inputs) BRI B ETSEE B H
(level 3). RPAER(E=ZR) -

Level 1
E—8

At 30 June At 31 December

2016 2015

(Unaudited) (Audited)

HK$'000 HK$'000

RZF-—RF R-ZZE—AF
~A=+H +TZA=+—H

(REER) (fEFE %)
FHET FHT
Assets B E
Financial assets at fair value through profit E R A B ABZEEZ £ 6
or loss BE
— Equity securities listed on the Stock — KRB P B2 IRAREE 3
Exchange, at market value 2B EE 101,839 121,639
There were no transfers between levels or changes in valuation HR - BoanERAEER 2SR
techniques for financial assets at fair value through profit or BERBENEM 2 HEBINEH
loss during the period. HEFE -
The carrying values of the Group’s other financial assets and rEEEMEMEENCRAEBE
financial liabilities, including trade and other receivables, cash EESREMEKRFKE Re kB
and cash equivalents and trade and other payables, FEBARES KA M EMFE
approximate to their fair values due to their short maturities. IHBERE  RERmERALE

AV



SEGMENT INFORMATION

During the period, the Group is principally engaged in garment
manufacturing and trading and securities investment.

Operating segments are reported in a manner consistent with the
internal reporting provided to the Board of Directors.

The Board of Directors considers the business principally from the
operations nature, with two segments identified: garment
manufacturing and trading segment and securities investment
segment.

The Board of Directors assesses the performance of the operating
segments based on a measure of adjusted operating results. This
measurement basis includes results of the operating segments before
corporate administrative expenses, finance income, tax and share of
result of a joint venture.

Revenue recognised during the period is as follows:

SEAR

RER AEETERERXRBRERES
AR EFRE -

%Eﬁ%ﬁﬁﬁ’n’ﬁﬁ%%ﬁk{ Z NER RS

ERET Iﬁ%
ﬁ@“*:ﬁﬁﬁﬁﬁﬁ%ﬁﬂuﬁ
"EDE o

EFeRBELHRCEXEELFNHEE
DEZRE - WA HEEBERFLES
BHAX MERA BEEKELE-HEZ
CEZEEMIEEDAER -

REBRER 2 KEWT

Six months ended 30 June

BESA=THL<EAR
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2016 2015
(Unaudited) (Unaudited)
HK$'000 HK$'000
ZE—-RF —T—HE
(REEZ) (REEZ)
TER FHET
Garment manufacturing and trading: RREERES
Sale of garment products 5 & K B 53,540 70,213
Processing income I A 5,443 9,257
58,983 79,470
Securities investment: BHREE:
Fair value (loss)/gain on financial assets at fair EBAREGFAERERZ
value through profit or loss TRMEEAAE
(F18), W= (20,387) 31,843
Dividend income from listed equity securities BEEMBRAZHFZRKRE
WA 541 426
(19,846) 32,269

39,137 111,739




The unaudited segment results for the period ended 30 June 2016

Revenue

Reportable segment results
Corporate administrative expenses

Operating loss
Finance income

Share of results of a joint venture

Loss before income tax
Income tax expense

Loss for the period

by business segment is as follows:

REER
BE A
RiE—HAaEtR2EE

B P45 152 A1 /85 48
Fr 5 Bt B X

HA ] /5 48

The unaudited segment results for the period ended 30 June 2015

by business segment is as follows:

Revenue

Reportable segment results
Corporate administrative expenses

Operating profit
Finance income

Profit before income tax
Income tax expense

Profit for the period

Ll

BX

AWmEDEWER
EETHAX

18 34 )

BEWA

B P 15 75 B0 )4 A
FiT 15 Bt B 2

HA A 4 A

BE—_ZT—RX

=

FRA
Bl oz REEZDAEHEMT

Garment
manufacturing Securities
and trading investment
segment segment Total
HK$'000 HK$'000 HK$'000
B EER =%

BE5a8m BRESE @zt
FERT FERT FET
58,983 (19,846) 39,137
(8,006) (24,148) (32,154)

(6,937)
(39,091)
56
(347)
(39,382)
(39,382)

BHE-ZT-—RFAA=THILHME &%
BAHMEDZ REERDAEBMT :

Garment
manufacturing Securities
and trading investment
segment segment Total
HK$'000 HK$'000 HK$'000
B IR B iE K &2
255 A REDH #Et
FHET FHET FHET
79,470 32,269 111,739
(2,331) 26,109 23,778
(5,630)
18,148
358
18,506
(4,236)
14,270
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The following table sets out information about the geographical TREBINEEAEBRERIERDEEZ
location of the Group’s revenue and non-current assets. In presenting WM BEER - 2 HERE - 5B
the geographical information, segment revenue is based on the HmORBEPZHIEMNE - Mo HBIERE
geographical location of external customers and segment non-current BEEARBEEZHEBME -

assets are based on geographical location of the assets.

Revenue Non-current assets
W 25 RBEE
Six months ended 30 June
BE,A=+HL><EA At 30 June At 31 December
2016 2015 2016 2015
(Unaudited) (Unaudited) (Unaudited) (Audited)
HK$'000 HK$'000 HK$'000 HK$'000
RZB—FRE R-T—1F
—E—RE —E—0fF ~A=+H t=-A=+—H
(REEZ) (REEE®) (REEZ) (= %)
TET FBT TET FBT
United States of America e 25,301 29,739 — —
Mainland China K fE 18,201 39,358 88,824 66,355
Europe H 9,484 7,822 — —
Hong Kong BB (18,120) 32,858 2,351 766
Rest of the World 5B i 3 [2 4,271 1,962 — —
39,137 111,739 91,175 67,121
OPERATING (LOSS)/PROFIT 6. ®EEMBHE) @R
Operating (loss)/profit is stated after charging the following: mE(FE),/RFEMBRTYSIE :

Six months ended 30 June

BESA=+HL~MEA

2016 2015

(Unaudited) (Unaudited)

HK$’000 HK$'000

—T—RE —T—AfF

(REBR) (REEZ)

FTER FAT

Amortisation of land use rights = b {50 FR A % S 171 182

Depreciation of property, plant and equipment ME - BELZBZITE 2,429 2,292
INCOME TAX EXPENSE 7. FiRBEX

No provision for Hong Kong profits tax had been made for the six HRAEERBE-T—A~F~A=+H

months ended 30 June 2016 as the Group had no estimated LB fE H 3 4 2 A b AT B AR B A1) - Bt

assessable profit. Hong Kong profits tax has been provided at the WERBEBMNEHELER RBE=T

rate of 16.5% on the estimated assessable profit for the six months —HFENA=THLEARMEAR  FEMESH

ended 30 June 2015. TR IE i 5t 2 18 AR 70 i A1) 4216.5% it K &t

R -




The amount of income tax charged to the condensed consolidated AABBHSERABREZAERSES:

income statement represents:

Six months ended 30 June
BEFE/A=+HILAKEA

2016 2015
(Unaudited) (Unaudited)
HK$'000 HK$'000
—E—RE —T—RHF
(REE&) (RgER)
TFET FHET
Current income tax: EHIREMN:
— Hong Kong profits tax — BBMEH — 2,496
Deferred income tax i 3 P45 R — 1,740
— 4,236
(LOSS)/EARNINGS PER SHARE 8. BR(BER &7
(a) Basic (@ E&F
Basic (loss)/earnings per share is calculated by dividing the EXGR(ER) BFDRERR
(loss)/profit attributable to equity holders of the Company by Rl m A AEG(EB), R F R
the weighted average number of ordinary shares in issue IAERR B 1T E B RO Z kT
during the period. HREBEE -

Six months ended 30 June
BESA=+HILEAKEA

2016
(Unaudited)
HK$'000
—E-RE
(REER)
TFHET
(Loss)/profit attributable to equity holders of ZNA &) #E 25 5 A A fB15 2
the Company (E18),wF (39,382)
Weighted average number of ordinary shares © %17 & 3@ % f% 0 2
in issue (thousands) InAE T R & (FAR) 818,042

Basic (loss)/earnings per share (HK cents per E A& (1), &F|
share) (5 iR AL) (4.81)

2015
(Unaudited)
HK$'000
—T—FRF
(REEER)
FAT

14,270

804,700

1.77
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(b) Diluted (b) #H
Diluted (loss)/earnings per share is calculated by adjusting the CHESR(EE) BARERRK
weighted average number of ordinary shares outstanding to FrEBETERSHEETRERBROHEER
assume conversion of all dilutive potential ordinary shares. For HERT - BT ERARRGINET
the period ended 30 June 2016, the Company does not have HREFE - RBEE_ZT—F A
dilutive potential ordinary shares. For the period ended 30 =+ HIEERE - AR EBEEE
June 2015, the Company has share options as the only HEBER RBE-T—RF A=
category of dilutive potential ordinary shares. THIEERE - AR 2 ERE R —

—HREEEEEEEMR -

Six months ended 30 June
B8EFE/A=+HL-<EA

2016 2015
(Unaudited) (Unaudited)
HK$'000 HK$'000
—F—RE —T—FF
(REEZ) (REER)
TFET FHET
(Loss)/profit attributable to equity holders of ARAFIEZE#H A AENEZ
the Company (B 18),/& (39,382) 14,270
Weighted average number of ordinary shares B %17 & @&k ARH 2
in issue (thousands) hnAE T R 8 (FAR) 818,042 804,700
Adjustments for share options (thousands) &% i% 4 ~ #8 % (F %) — 9,349
Weighted average number of ordinary shares © # & &% (&518), & F 2
for diluted (loss)/earnings per share TR AR 1D 2 e
(thousands) 15 B R (T ) 818,042 814,049
Diluted (loss)/earnings per share (HK cents E #5858 (EE), &F
per share) (TR AW (4.81) 1.75
9. INVESTMENT IN A JOINT VENTURE 9. MR—EEELEZHRE

At 30 June At 31 December

2016 2015

(Unaudited) (Audited)

HK$'000 HK$'000

R-ZF—RE R —HF+=A

~A=+H =+—H

(REEZX) (B#E%)

FHET F& T

At 1 January n—H—H — —
Addition 3N 25,581 —
Share of after tax loss EiEREEE (347) —

25,234 —




10.

Details of the Group’s joint venture as at 30 June 2016 are as

RCZ-—RERNA=ZTHEHAEHRZAED

follows: ES= ]
Place of
incorporation Particulars
and kind of Principal activities of issued Percentage of
Company name legal entity and place of operation share capital interest held
AEMEIBER ETEEBR 21T iR
AT EB EREEEY M B B A& & %l Bl
Interest held indirectly:
MEFE 2
BEEZERFALR)ER AR People’s Republic of Sale and development of smart ~ RMB24,752,525 24.75%
(Phoenix Cloud Technologies China, limited card application products in
(Beijing) Company Limited*) liability company Mainland China
REARLME - RABEKERSE AR 24.75%
BIRATR B RERAERZ 24,752,525
5 & & A
@ For identification purpose * 1ERF R
TRADE AND OTHER RECEIVABLES 10. BSRHEMBEWKRIE
At 30 June At 31 December
2016 2015
(Unaudited) (Audited)
HK$'000 HK$'000
RZB—7%E RZZE—h%F
~B=+H +=—A=+—H
(REER) (18 %)
F# THR
Trade receivables B 5 & W K8 12,149 11,122
Prepayments, deposits and other receivables TEMNRIE - e Rk EAM
JE kIR 3,256 4,257
15,405 15,379

The majority of the Group’s sales to customers are on open account
basis, with credit terms ranging from 30 to 60 days.

AEBAREDHE TEP Z HEIGULR
IRET  FEHN F30=E60H -



11.

The ageing of trade receivables based on invoice date is as follows: BHRYKRIBIREZEHZ R DITAT :

Within 30 days
31-60 days
61-90 days
Over 90 days

FINANCIAL ASSETS AT
OR LOSS

At 30 June At 31 December

2016 2015
(Unaudited) (Audited)
HK$000 HK$'000

R-®-x&  R-F-1F
#A=+E +-A=t-H

(REE ) (&)

FER FTAET

30H A 7,051 6,988
31-60H 4,552 4,114
61-90H 502 14
#3890 H 44 6
12,149 11,122

FAIR VALUE THROUGH PROFIT 1. BARENERRZERMEE

At 30 June At 31 December

2016 2015
(Unaudited) (Audited)
HK$'000 HK$'000

R=ZB—7F R-_T—h%F
~A=t+H +T=-RA=+—H

(RETFK) (EER)

FERT FTAT

Equity securities listed on the Stock Exchange PRBEAZ AT BT 2 BRANFE 2 101,839 121,639
The fair values of all listed equity securities are based on their A FHlRABEY AAEY N HEZIER

current bid prices in an active market. CHSERTIE Y BB AR o
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12. SHARE CAPITAL

At 1 January 2016 and 30 June 2016

13. TRADE AND OTHER PAYABLES

12. K&

Number of
ordinary shares
(Unaudited)

(thousands)
& g I 9 8 E
(REEZ)
(FAR)
—T-R"FE—-A—HK
—E—RFERNA=TH 818,042

13. BESRHEMEFMNRIE

At 30 June
2016
(Unaudited)
HK$'000
RZB—7%E
~B=+H
(REEZ)
TET

B SN RIE 12,910
&R 12,057
H b e R IE 26,988

Trade payables

Other payables

51,955

Ordinary shares

At 31 December

R-_ZT—h%F
+t=ZA=+—8



14.

The ageing of trade payables based on invoice date is as follows:

Within 30 days
31-60 days
61-90 days
Over 90 days

RELATED PARTY TRANSACTIONS

Key management compensation

Salaries and other short-term employee benefits
Contributions to the mandatory provident fund
scheme

30H A
31-60H
61-90H
8 iB90H
14.
B K E A 52 5 1 B 48 R

58 1M NE & 5t 8 R

BHENFIBAREZAMZRENT

At 30 June
2016
(Unaudited)
HK$'000
R-ZF—7RE
~B=+H
(REEZ)
TFET

4,126
7,341

896
547

12,910

BBt X 5

FEEEASMNE

At 31 December
2015

(Audited)
HK$'000
RZE—hF
+=A=+—8
(=)
FHET

5,707
4,497
130
458

10,792

Six months ended 30 June

BEAA=T+THLREAR

2016
(Unaudited)
HK$'000
—F—RE
(REEZ)
TFET

2,652

18

2,670

2015
(Unaudited)
HK$'000
e S
(REEER)
FAT

2,652

18

2,670
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CONTINGENT LIABILITIES

As at 30 June 2016 and 31 December 2015, the Group had no
contingent liabilities.

16. COMMITMENTS

Operating leases commitments
The Group had future aggregate minimum lease payments for
buildings under non-cancellable operating leases as follows:

Not later than one year
Later than one year but not later than five years

On behalf of the Board
Li Haifeng
Chairman

Hong Kong, 17 August 2016

15. HABE
RZT—ARFAA=ZTEHER=ZZTE—RF+=
A=+—HB ZAEEVEXAREE -

16. RiE
BERERIE
75 B AR 7% T BT S A8 & TR & 2B R R 2R
REFEINFZREBSELT:

At 30 June At 31 December
2016 2015
(Unaudited) (Audited)
HK$'000 HK$'000
R-ZF—7R%E RZT—HEF
~A=+H +=—A=+—H
(REEZ) (B E %)
THET FHT
3,803 2,389

4,196 951

7,999 3,340

REXESE

FE

FiBM

F& —T—R"FNAA+LtH



CARRY WEALTH HOLDINGS LIMITED

EEERFRAT

Suite 2001, 20/F., Shui On Centre, 6-8 Harbour Road, Wanchai, Hong Kong
BB ETAEE6-8 R Z /02082001

Tel 7% : (852) 23108180  Fax /ZE : (852) 2310 8797

Website #831t : www.carrywealth.com
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