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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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江 南 集 團 有 限 公 司

(incorporated in the Cayman Islands with limited liability)
(Stock code: 1366)

INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2016

FINANCIAL HIGHLIGHTS



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND 
OTHER COMPREHENSIVE INCOME
For the six-month period ended 30 June 2016

Six-month period ended
30.6.2016

Notes RMB’000 RMB’000
(unaudited)

3 3,781,289
(3,189,450)

  

591,839
4 39,637

(97,012)
(113,735)

(15,350)
(4,921)

(15,941)
(111,648)

  

5 272,869
6 (54,425)

  

218,444

1,523
  

219,967
  

219,415
(971) –

  

218,444
  

220,938
(971) –

  

219,967
  

8 RMB5.38 cents
RMB5.38 cents

  



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2016

30.6.2016
Notes RMB’000 RMB’000

(unaudited)
Non-current assets

9 804,925
261,957
109,606

3,375
 17,329
 7,090

4,186
 

9,065
  

1,217,533
  

Current assets
3,790,195

10 3,692,471
1,856,518
1,742,325

  

11,081,509
  

Current liabilities
11 3,432,734

4,967
12 3,716,294

78,209
241

  

7,232,445
  

Net current assets 3,849,064
  

Total assets less current liabilities 5,066,597
  

Non-current liabilities
4,797

73,866
41

  

78,704
  

4,987,893
  

Capital and reserves
13 32,951

4,953,913
  

Equity attributable to owners of the Company 4,986,864
Non-controlling interest 1,029 –

  

4,987,893
  



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

1. BASIS OF PREPARATION

2. PRINCIPAL ACCOUNTING POLICIES

3. TURNOVER AND SEGMENT INFORMATION



Six-month period ended
30.6.2016
RMB’000 RMB’000

(unaudited)

2,690,349
708,629
179,120
203,191

  

3,781,289
  

2,255,854
625,119
156,983
151,494

  

3,189,450
  

434,495
83,510
22,137
51,697

  

591,839
  

Six-month period ended
30.6.2016
RMB’000 RMB’000

(unaudited)

591,839

39,637
(97,012)

(113,735)
(15,350)

(4,921)
(15,941)

(111,648)
  

272,869
  



Geographical information

Information about major customers

Six-month period ended
30.6.2016
RMB’000 RMB’000

(unaudited)

657,876
  

4. OTHER INCOME

Six-month period ended
30.6.2016
RMB’000 RMB’000

(unaudited)

34,759
(Note) 3,196

1,682
  

39,637
  

Note:



5. PROFIT BEFORE TAXATION

Six-month period ended
30.6.2016
RMB’000 RMB’000

(unaudited)

40,422
1,388

15,350

1,119
3,397

  

6. TAXATION

Six-month period ended
30.6.2016
RMB’000 RMB’000

(unaudited)

50,827
3,598

  

54,425
  

7. DIVIDENDS



8. EARNINGS PER SHARE

Six-month period ended
30.6.2016

(unaudited)

  (RMB’000) 219,415
  

(’000)

4,078,866

–
  

4,078,866
  

9. PROPERTY, PLANT AND EQUIPMENT

Six-month period ended
30.6.2016
RMB’000 RMB’000

(unaudited)

99 –
10,219

1,845
2,057

43,747
  

57,967
  



10. TRADE AND OTHER RECEIVABLES

30.6.2016
RMB’000 RMB’000

(unaudited)

3,271,413
156,652

  

3,428,065
6,921

80,089
38,155

1,809
95,805

7,682
33,945

  

3,692,471
  

30.6.2016
RMB’000 RMB’000

(unaudited)

1,764,041
548,912
757,360
357,752

  

3,428,065
  



11. TRADE AND OTHER PAYABLES

30.6.2016
RMB’000 RMB’000

(unaudited)

1,153,634
1,535,923

  

2,689,557
59,932

336,707
66,000
64,698

708
13,265

4,387
108,847 –

88,633
  

3,432,734
  

30.6.2016
RMB’000 RMB’000

(unaudited)

1,668,358
893,161
117,420

10,618
  

2,689,557
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12. BANK BORROWINGS

30.6.2016
RMB’000 RMB’000

(unaudited)

864,118
455,000
844,308

1,552,868
  

3,716,294
  

426,323
3,228,214

61,757
  

3,716,294
  

30.6.2016
RMB’000 RMB’000

(unaudited)

126,913
31,424 –

105,236 –
153,613

  

30.6.2016
RMB’000 RMB’000

(unaudited)

341,834
189,810

1,856,518
  

2,388,162
  



13. SHARE CAPITAL

Number of
shares Amount in

Shown in
the financial

statements as
HK$ RMB’000

  

(note a)
(note b)

   

   

Notes:



14. CAPITAL COMMITMENTS

30.6.2016
RMB’000 RMB’000

(unaudited)

15,301
  

15. CONTINGENT LIABILITIES

16. SHARE AWARD SCHEME

Number of
shares

’000

–

(Note)
 

 



Note:

Number of
shares

purchased
Cost of

purchase
Cost of

purchase
’000 HK$’000 RMB’000

– – –

   

   

   

17. RELATED PARTY TRANSACTIONS

Compensation of Directors

Six-month period ended
30.6.2016
RMB’000 RMB’000

(unaudited)

1,389
2,375 –

26
  

3,790
  



MANAGEMENT DISCUSSION AND ANALYSIS

Overall Performance

Market and Business Review

Turnover

For the six-month period ended
30 June Turnover Gross Profit Margin

2016 2016
RMB million RMB million

      

–
      



Power cable products — 71.1% of total turnover

Wire and cable for electrical equipment products — 18.8% of total turnover

Bare wire products — 4.7% of total turnover



Special cable products — 5.4% of total turnover

Turnover by Geographical Markets

Active Expansion of Overseas Markets

中國葛洲壩集團國際工程有限公司



Cost of Goods Sold

Gross Profit and Gross Profit Margin

Profit for the Period Attributable to Owners of the Company

Selling and Distribution Costs



Administrative Expenses

Other Expenses

Other Losses

Finance Costs



Taxation

Financial Position and Liquidity



Contingent Liabilities

Use of Net Proceeds received from the Initial Public Offering (the “Listing”)

Interim Dividend

Employees and Remuneration



Property, Plant and Equipment

Outlook and Plan

五縱五橫

兩交六直





PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES

CODE ON CORPORATE GOVERNANCE PRACTICES

MODEL CODE FOR SECURITIES TRANSACTIONS



AUDIT COMMITTEE

PUBLICATION OF INTERIM RESULTS ON THE WEBSITES OF THE COMPANY 
AND THE STOCK EXCHANGE

ACKNOWLEDGEMENT

Chu Hui
Chairman

As at the date of this announcement, the Board comprises four executive Directors, namely 
Mr. Chu Hui, Ms. Xia Yafang, Mr. Jiang Yongwei and Mr. Hao Minghui; and three 
independent non-executive Directors, namely Mr. He Zhisong, Mr. Yang Rongkai and Mr. 
Poon Yick Pang Philip.


