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REES

Investment Portfolio

201646 30H as at 30 June 2016

EBREARFAEAZ
A HgEREESt
(&%) % of Total Net
_"E BEfirgH Market Value Assets Attributable
Investments Holdings (HK$) to Unitholders
FHRT G ETHRE Hong Kong Stock Exchange Listed Equities
Im Commerce & Industry
Belle International 40,356,795 183,219,849 0.46%
i Cathay Pacific Airways 7,059,430 79,912,748 0.20%
EiES China Mengniu Dairy 16,416,079 221,288,745 0.55%
prapia S|y China Merchants Holdings International 7,558,483 155,704,750 0.39%
P E) China Mobile 36,741,830 3,257,163,229 8.09%
PEIACHET China Petroleum & Chemical 152,610,049 854,616,274 2.12%
Bt EERE TR China Shenhua Energy 20,327,824 289,874,770 0.72%
L eE i) China Unicom 35,805,297 287,158,482 0.71%
] F{E Citic 34,799,308 392,536,194 0.98%
BT EE CK Hutchison Holdings 16,159,908 1,366,320,221 3.40%
PR AH CNOOC 106,820,565 1,027,613,835 2.55%
SRR LS Galaxy Entertainment 14,017,922 322,412,206 0.80%
[EZ2E PR Hengan International 4,721,793 305,500,007 0.76%
EL i AEIR Kunlun Energy 19,309,886 123,390,172 0.31%
AR S Lenovo Group 43,185,937 201,678,326 0.50%
i Li & Fung 35,233,716 131,774,098 0.33%
becst - /AN | MTR Corporation 8,568,181 335,872,695 0.83%
TR RARA PetroChina 126,196,713 667,580,612 1.66%
P& Qingin Foodstuffs 943,558 9,199,690 0.02%
&b Sands China 14,479,049 375,731,322 0.93%
KA Swire Pacific "A" 3,247,103 284,446,223 0.71%
figa TR Tencent Holdings 23,112,720 4,070,149,992 10.11%
BT Tingyi 11,729,345 85,741,512 0.21%
 EE R Want Want China 41,903,099 230,467,045 0.57%
15,259,352,997 37.91%
SRl Finance
poa e et AIA Group 72,065,232 3,340,223,503 8.30%
T ESRET Bank of China 475,164,222 1,468,257 446 3.65%
IHBERTT Bank of Communications 52,352,262 256,002,561 0.64%
HoisRT Bank of East Asia 8,687,872 258,898,586 0.64%
PERE S BOC Hong Kong 22,134,089 513,510,865 1.28%
PR SR T China Construction Bank 503,305,955 2,576,926,490 6.40%
R N\ E R China Life Insurance 44,508,987 739,739,364 1.84%
TEA$R1T Hang Seng Bank 4,573,961 605,135,040 1.50%
AL 5 R 4S5BT Hong Kong Exchanges & Clearing 6,867,020 1,288,252,952 3.20%
T e HSBC Holdings 76,993,520 3,645,643,172 9.06%
B TSR TT Industrial and Commercial Bank of China 441,274,690 1,893,068,420 4.70%
o B S 2 Ping An Insurance 31,182,478 1,064,881,624 2.65%
17,650,540,023 43.86%
b Properties
ETE¥EE Cheung Kong Property Holdings 16,159,908 782,139,547 1.94%
e N China Overseas Land & Investment 23,589,631 577,945,960 1.44%
B China Resources Land 16,583,358 300,158,780 0.75%
e ZE Hang Lung Properties 12,102,730 189,044,643 0.47%
TERKE = Henderson Land Development 6,525,006 284,164,011 0.71%
it FREs R New World Development 33,256,517 261,063,658 0.65%
EREE Sino Land 18,295,390 231,619,637 0.58%
BRI E Sun Hung Kai Properties 8,654,411 805,292,944 2.00%
NEEAEHE Wharf (Holdings) 8,156,537 382,949,412 0.95%
3,814,378,592 9.49%
NS5 Utilities
BT A EER Cheung Kong Infrastructure 3,963,706 264,379,190 0.66%
HERE China Resources Power 11,502,493 132,968,819 0.33%
I EE Y CLP Holdings 11,332,937 895,302,023 2.22%
TR IR Hong Kong & China Gas 45,627,365 645,170,941 1.60%
EREE ¥ Power Assets Holdings 8,297,327 589,525,083 1.46%
2,527,346,056 6.27%
FRE B Total Equities
F#E T EELEEHES Hong Kong Listed Real Estate Investment Trust
HEFELAS Link REIT 13,417,485 708,443,208 1.76%
ARy THE Total Investments 39,960,060,876 99.29%
(#EEEIA A - 40,569,344,026 /£7T)  (Total cost of Investments - HKD40,569,344,028)
HirgE#E Other Net Assets 286,314,892 0.711%

BRNEAE A ZBEERME Total Net Assets Attributable to Unitholders 40,246,375,768 100.00%
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Statement of Movements in Portfolio Holdings

12016451 H1H 2201646 H 30 H (FHAK] for the period from 1 January 2016 to 30 June 2016

Bfr¥E Bfr¥E

201641 H1H 20164E6 530
wE Holdings as at & B Holdings as at
Investments 01 Jan 2016 Additions Disposals 30 Jun 2016
FHRZ G E = Hong Kong Stock Exchange Listed Equities
T Commerce & Industry
EREERE Belle International 38,721,086 3,066,000 1,430,291 40,356,795
B/ Cathay Pacific Airways 6,772,422 523,000 235,992 7,059,430
EREEA China Mengniu Dairy 15,758,298 1,224,000 566,219 16,416,079
s EERE China Merchants Holdings International 7,425,033 564,000 430,550 7,558,483
TP E) China Mobile 35,250,464 2,799,500 1,308,134 36,741,830
R AR R T China Petroleum & Chemical 146,414,966 11,632,000 5,436,917 152,610,049
HE LY China Resources Beer 6,983,774 248,000 7,231,774 -
P ERHIEERE TR China Shenhua Energy 19,503,746 1,546,000 721,922 20,327,824
ERE i) China Unicom 34,357,216 2,706,000 1,257,919 35,805,297
FER (S Citic 41,734,365 2,388,000 9,323,057 34,799,308
TR EE CK Hutchison Holdings 15,505,158 1,225,000 570,250 16,159,908
o B A CNOOC 102,487,202 8,141,000 3,807,637 106,820,565
SR psaE Galaxy Entertainment 13,441,724 1,059,000 482,802 14,017,922
[EE-RE5 Hengan International 4,567,987 341,000 187,194 4,721,793
ELmAe i Kunlun Energy 18,533,439 1,446,000 669,553 19,309,886
PR Lenovo Group 41,437,443 3,264,000 1,515,506 43,185,937
FlE Li & Fung 33,806,578 2,662,000 1,234,862 35,233,716
AR H] MTR Corporation 8,391,814 656,500 480,133 8,568,181
TR IRA PetroChina 121,081,022 9,602,000 4,486,309 126,196,713
B E Qingin Foodstuffs - 943,558 - 943,558
&b E Sands China 13,892,505 1,101,600 515,056 14,479,049
KA Swire Pacific "A" 3,376,581 249,500 378,978 3,247,103
fig a2 Tencent Holdings 26,987,566 1,540,200 5,415,046 23,112,720
R EE Tingyi 11,256,940 868,000 395,595 11,729,345
ERIRERE Want Want China 41,311,232 2,753,000 2,161,133 41,903,099
&Rt Finance
V& I e A AIA Group 69,137,489 5,501,000 2,573,257 72,065,232
SR T Bank of China 455,882,907 36,274,000 16,992,685 475,164,222
AEIRTT Bank of Communications 50,230,638 3,977,000 1,855,376 52,352,262
THEGSRTT Bank of East Asia 8,335,467 832,276 479,871 8,687,872
thERE S BOC Hong Kong 21,236,336 1,683,500 785,747 22,134,089
chE SR T China Construction Bank 482,882,447 38,418,000 17,994,492 503,305,955
= N1 China Life Insurance 42,703,915 3,381,000 1,575,928 44,508,987
{44577 Hang Seng Bank 4,388,682 348,000 162,721 4,573,961
TG RGBT Hong Kong Exchanges & Clearing 6,588,667 618,195 339,842 6,867,020
JE R HSBC Holdings 66,467,315 17,147,744 6,621,539 76,993,520
e TRGERTT Industrial and Commercial Bank of China 423,366,991 33,681,000 15,773,301 441,274,690
RS2 R Ping An Insurance 29,917,878 2,373,000 1,108,400 31,182,478
g Properties
ETEEE Cheung Kong Property Holdings 15,505,158 1,225,000 570,250 16,159,908
RGNS China Overseas Land & Investment 22,637,059 1,770,000 817,428 23,589,631
HER B China Resources Land 15,913,885 1,236,000 566,527 16,583,358
[ENS: 43 Hang Lung Properties 12,903,011 735,000 1,535,281 12,102,730
TEFE Henderson Land Development 5,691,744 1,033,274 200,012 6,525,006
it R New World Development 30,979,739 3,628,093 1,351,315 33,256,517
IEi=E S Sino Land 17,461,074 1,559,230 724,914 18,295,390
s ELHN Sun Hung Kai Properties 8,255,343 643,000 243,932 8,654,411
TEEEE Wharf (Holdings) 7,828,552 608,000 280,015 8,156,537
N S Utilities
TR EE Cheung Kong Infrastructure - 4,024,000 60,294 3,963,706
HEE S China Resources Power 11,019,668 848,000 365,175 11,502,493
TR e CLP Holdings 10,874,797 858,500 400,360 11,332,937
TR e Hong Kong & China Gas 39,810,618 7,298,761 1,482,014 45,627,365
BREH Power Assets Holdings 7,961,601 626,500 290,774 8,297,327
F#& R ELEEHES Hong Kong Listed Real Estate Investment Trust

FREFELE Link REIT 12,926,681 982,000 491,196 13,417,485
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Statement of Assets and Liabilities

201646 30H as at 30 June 2016

30-06-2016 31-12-2015
(*71) (1)
(HKD) (HKD)
B Assets
FNEEES AU A B TEIEEE Investments at fair value through profit or loss 39,960,060,876 40,785,070,416
TEHE 5577 kEE Dividend receivable 526,737,685 -
JEUHEE B A7 3K 3E Amounts receivable on subscription of units 109,007,968 51,596,289
Bl K35 4 55{HY) Cash and cash equivalents 693,935,959 731,705,421

L Total Assets

£ {& Liabilities

JHE (T (2] BE{i7 73E Amounts payable on redemption of units
JEF&E& 7 TE Amounts payable on purchases of investments

THEEE: A K HoAth (52008 Accrued expenses and other payables
JEfFU 593 YR EH Distributions Payable

& {E4E(E Total liabilities
BN EArEE A2 &R 3E Net assets attributable to unitholders

X% Representing:
EZSHE{H Total Equity

E&8{TEAIEE Total number of units in issue

S B fir & AR {H Net asset value per unit

41,289,742,488

41,568,372,126

108,282,559 78,729,050
15,594,316 -
8,261,858 6,848,216
911,227,987 549,536,463
1,043,366,720 635,113,729
40,246,375,768 40,933,258,397
40,246,375,768 40,933,258,397
190,012,415 183,824,881
211.81 222.68
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Distribution Disclosure

EH2016521 5 1H 22016526 H 30 H HAR 2k S L8 8220154 FIFHR B 2 EL&g

Period of distribution from 1 January 2016 to 30 June 2016 and the comparison with the same period in 2015

==Xl 2 gz IRAEAR
BEHHE Pap id=p:t] Distribution Total
Date of Date of per Unit Distribution
Ex-distribution Payment (37T HKD) (35T HKD)
20164F 1 B 2 90 Tk
Interim distribution 2016 24-06-2016 29-07-2016 4.80 911,227,987
20154 R ER 2 90 Tk
Interim distribution 2015 26-06-2015 31-07-2015 4.80 835,099,526



EAEREEER EHEEZRE
Performance of the Hang Seng Index and Hang Seng Index ETF

EH2016521 5 1H 22016526 H 30 H MR B 201552 R  bLEE
For the period from 1 January 2016 to 30 June 2016 and the comparison with the same period in 2015

BT EZRE

Performance in HK Dollar

201641 H1HE H20154E1H1HZ

2016476 H 30 5 HARS 20154£6 5 30 5 HARY

For the period from For the period from

1 January 2016 1 January 2015

£ 4 /581 Fund/index to 30 June 2016 to 30 June 2015
TE4: 5% FizE4* Hang Seng Index ETF * -2.69% 13.37%
1 4 58" Hang Seng Index® -2.57% 13.53%

ZORIAIE © Bfr{E k% HHHSBC Provident Fund Trustee (Hong Kong) Limitedig - E4IE8I FE S Y RINENAE S LBPIRME - FHENBEEASSHAR
AN ERR AL o

Source: Unit-prices are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. The performance information of the Hang Seng Index ETF is provided by the Manager.
Index information is provided by Hang Seng Indexes Company Limited.

IR DV E G 2 A E B AL R (R AR EZEEEETE - TR EHARR ET AR AFHAIREEA - RS KHES
FEEMIRE © 25 NERRER ) ZEEA ABARA AMFLIR SRR » TEERSEZH -

* Performance is calculated in base currency with Unit-price to Unit-price, total return with dividend (if any) reinvested. Please note that the Units of the Hang Seng Index ETF
currently available are income units only. The Manager currently intends to make declaration of distribution on a semi-annual basis. The performance information presented is
calculated based on the assumption that there were no distribution to Unitholders, and is for reference only.

PRI E ST SR R A TR B

* Performance is calculated in total return with dividend reinvested, net of PRC withholding tax.

REHFEE  FrAREH RJilE (BT REERAREARS) - A HAER ATIR AT - B EREN AN AR B HI RIERES | - & EEE
MBI ERERT - FERFABIEA A e 2 S8 U (B E Pl ER R E 2 £30) -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail
before making any investment decision.
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Hang Seng Index ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

EH2016521 5 1H 22016526 H 30 H MR B 201552 R  bLEE
For the period from 1 January 2016 to 30 June 2016 and the comparison with the same period in 2015

HH20164E1 3 1H 22016426 A 30H 2 S HIKHIE R S EM HEFE LR
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2016 to 30 June 2016

‘ —— U5 {& Closing Price ——— S BB EFE Net Asset Value per Unit
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EH20154E1 §1H 22015426 H 30H 2 S H I E RS B HiE #E Z thEx
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2015 to 30 June 2015

—— UL {& Closing Price ——— S EIEEF A Net Asset Value per Unit

300

290

280

270

AT HKD

260

250

240

2 30 L L L L L
© S © o S S
X & N4 W & N



(EESREL DR

Hang Seng Index Constituent Stocks Disclosure

2016256 4 30H as at 30 June 2016

I RASEAIEBE RS T2 i -

The following are those constituent stocks that accounted for more than 10% of the weighting of the Hang Seng Index.

2016426 H30H

As at 30 June 2016

BT fEIEREEE (B4
Constituent Stocks Weighting of the Index (%)
g aH 425 Tencent Holdings 10.17%
201546 530H

As at 30 June 2015

B LR EE(Eath)
Constituent Stocks Weighting of the Index (%)

JE'S 22 HSBC Holdings

10.98%
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Report on Investment Overweight in Constituent Stocks of the Hang Seng Index by the Fund
FH2016%E15 1H 22016226 5 30H
From 1 January 2016 to 30 June 2016

IRIEA RS 7 BRSSPl - RS (EEREEHARAE) BAREE(F LA T A AR Z AR - AR RS AR
S 2 R ETREIE 2R - DL R G r RIS DU T IR A P E AR F R ( T3 46%0 ) s8R i St EEL B & bR E -

H}'L {/\EA%}‘ f:% E[Ej\ tt%

10% LA 4%’
10% %30% 4%
30%%50% 3%
50% 24 _F 2%

"R AR B O R R B (G L E (R RM0% o L7 53 B R e Y N B A% A A7 B ) Y B4R (R 0% B » S BC S8 R A AR A 4L o
RER = ZE10% °

2201641 1 H 2201646 7 30 H AT > B 808 E s e sy DA b i 8RS NEE B IR -

As stated in the Hong Kong Offering Document of the Fund, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng
Investment Management Limited) will apply such strategy in accordance with the Fund’s relevant investment restrictions thereby enabling the Manager to overweight the
constituent stocks of the Hang Seng Index (the “Index”) relative to their respective weightings in the Index in accordance with the below limits.

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% 4%'
10%-30% 4%
30%-50% 3%
Above 50% 2%

! Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

During the period from 1 January 2016 to 30 June 2016, the Manager has complied in full to the above maximum extra weighting.
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Management and Administration

HESLHEE FHAEA
BEAREERARNE
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RSB 5
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HSBC Provident Fund Trustee (Hong Kong) Limited
wH

HIR S e AE R

RMAREN

HK Conversion Agency Services Limited
wiE

IR (R A 19958

JE PR AR 355 21

T BT

FEEG RIS
I

SPIRIEFTE105%
AFAE8E

Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Fung Hau Chung, Andrew

Lee Pui Shan

Luk Sai Lung

Ngan Man Kit

Leung Wing Lok, Andrew

Pang Yiu Hung, Victor

Trustee

AIA Company (Trustee) Limited
2nd Floor, AlA Building

1 Stubbs Road Hong Kong

Registrar

HSBC Provident Fund Trustee (Hong Kong) Limited
1 Queen's Road Central

Hong Kong

Conversion Agent

HK Conversion Agency Services Limited
2nd Floor Infinitus Plaza

199 Des Voeux Road

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





