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REEE

Investment Portfolio

201646 30H as at 30 June 2016

EBREARFAEAZ
A HgEREESt
(AR%) % of Total Net
BE BEArEE Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
AR G L= Shanghai Stock Exchange Listed Equities
SN LELE Consumer Goods
EhsE Great Wall Motor 120,700 1,018,708 0.50%
HINFE] Kweichow Moutai 50,334 14,693,501 7.24%
BiEgRE SAIC Motor 276,000 5,600,040 2.76%
21,312,249 10.50%
SHEERTS Consumer Services
cP (R BRI Air China 213,300 1,441,908 0.71%
PRI R 2 China Eastern Airlines 297,200 1,964,492 0.97%
o B S China Southern Airlines 316,400 2,233,784 1.10%
5,640,184 2.78%
HEIR Energy
B R RE IR China Coal Energy 183,300 945,828 0.47%
g RS China Oilfield Services 59,300 720,495 0.35%
PEEH{ET China Petroleum & Chemical 956,700 4,515,624 2.22%
o B HEERE R China Shenhua Energy 247,600 3,483,732 1.72%
PR IRR PetroChina 486,400 3,516,672 1.73%
13,182,351 6.49%
&b Financials
R SESRT Agricultural Bank of China 4,416,000 14,131,200 6.96%
hESHTT Bank of China 2,110,200 6,773,742 3.34%
o R SR T China Construction Bank 720,400 3,421,900 1.69%
EREAPNE=ZIi China Life Insurance 166,800 3,472,776 1.71%
s TRE8RTT Industrial and Commercial Bank of China 2,159,500 9,588,180 4.72%
37,387,798 18.42%
I3 Industrials
RS AEEE T China Shipbuilding Industry 919,200 5,818,536 2.87%
o [ R EE CRRC Corporation 803,100 7,364,427 3.63%
KEEGHE Dagin Railway 595,400 3,834,376 1.89%
JHER Shanghai Electric 246,600 1,864,296 0.92%
IR RS Shanghai International Port 348,000 1,774,800 0.87%
20,656,435 10.18%
BREE Information Technology
=R Sanan Optoelectronics 127,600 2,548,172 1.25%
=y 7p Materials
=1L Baoshan Iron and Steel 412,200 2,056,878 1.01%
NEE SR 1 (EED SR Inner Mongolia Baotou Steel Rare Earth (Group) Hi-Tech 200,150 2,663,996 1.31%
MNEFEES Jiangxi Copper 93,500 1,260,380 0.62%
HEE(RER Wanhua Chemical 108,200 1,871,860 0.92%
REEE Zijin Mining 870,200 2,932,574 1.44%
10,785,688 5.30%
HhEERRSE Properties & Construction
ZHEUEIEUKCR AnHui Conch Cement 180,200 2,620,108 1.29%
PR A A Y China Communications Construction 176,400 1,857,492 0.91%
o B R China Railway 559,700 3,901,109 1.92%
ER R China State Construction Engineering 1,351,600 7,190,512 3.54%
15,569,221 7.66%
B Telecommunications
R R 4L R China Dongfanghong Spacesat 59,200 1,989,120 0.98%
sl ) i) China United Network Communications 848,800 3,233,928 1.59%
5,223,048 2.571%
NEEE Utilities
TR ETET) China Yangtze Power 550,600 6,876,994 3.39%
NIFEREEE Datang Power 200,200 778,778 0.38%
EREE iR GD Power Development 1,082,000 3,170,260 1.56%
FEREEE Huaneng Power 367,900 2,766,608 1.36%
ALTREE Zhejiang Zheneng Electric Power 340,400 1,732,636 0.85%
15,325,276 7.54%
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Investment Portfolio (continued)

201646 30H as at 30 June 2016

EBREARFAEAZ
A HgEREESt
(AR%) % of Total Net
®BE Market Value Assets Attributable
Investments (RMB) to Unitholders
EYBARZ ST L= Shenzhen Stock Exchange Listed Equities
LrahE Conglomerates
PER%E Citic Guoan 102,000 2,173,620 1.07%
R 2 China Baoan 135,580 1,857,446 0.91%
4,031,066 1.98%
THEmBE Consumer Goods
PRSI RS Gree Electric Appliances 481,500 9,538,515 4.70%
EEE Midea Group 320,500 7,602,260 3.74%
17,140,775 8.44%
HEERY Consumer Services
BSlE g Shenzhen OCT 328,600 2,103,040 1.04%
FREEERgEE Suning Commerce Group 406,600 4,415,676 2.17%
6,518,716 3.21%
B Information Technology
R TR EE BOE Technology Group 2,209,500 5,103,945 2.51%
e Goertek Inc. 91,700 2,629,956 1.30%
FON B R B e i Hangzhou Hikvision Digital Technology 183,350 3,934,691 1.94%
SRR ZTE Corp 221,140 3,171,148 1.56%
14,839,740 7.31%
HhEE RS Properties & Construction
R China Vanke 883,100 18,209,522 8.97%
EISETHE Total Investments 208,370,241 102.62%
(SEREEAK - 181,235,912 A A7) (Total cost of Investments - RMB181,235,912)
HoAtn & FEE Other Net Liabilities (5,318,135) (2.62%)
BREMFEAZBEESME Total Net Assets Attributable to Unitholders 203,052,106 100.00%
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Statement of Movements in Portfolio Holdings

12016451 H1H 2201646 H 30 H (FHA] for the period from 1 January 2016 to 30 June 2016

Bfr#E Bfr#HE
20164E1 H1H 20164E6 530
®BE Holdings as at Byl bz Holdings as at
Investments 01 Jan 2016 Additions Disposals 30 Jun 2016
BElBR G ke Shanghai Stock Exchange Listed Equities
SHE s Consumer Goods
EEEH Great Wall Motor 128,700 3,600 11,600 120,700
EHINFE] Kweichow Moutai 53,634 2,300 5,600 50,334
R SAIC Motor 294,200 56,900 75,100 276,000
SHEERT Consumer Services
Bl Air China 181,900 52,000 20,600 213,300
B2 China Eastern Airlines 316,800 9,200 28,800 297,200
B EE 5 e China Southern Airlines 337,300 11,500 32,400 316,400
Energy
China Coal Energy 195,300 5,600 17,600 183,300
China Oilfield Services 63,200 1,800 5,700 59,300
China Petroleum & Chemical 1,019,800 501,900 565,000 956,700
S FHEE RE R China Shenhua Energy 264,000 9,000 25,400 247,600
B R AR E, PetroChina 518,400 20,600 52,600 486,400
EA Financials
Agricultural Bank of China 4,707,300 185,800 477,100 4,416,000
Bank of China 2,249,300 1,106,900 1,246,000 2,110,200
China Construction Bank 1,023,800 74,100 377,500 720,400
China Life Insurance 177,800 7,200 18,200 166,800
e TRGERTT Industrial and Commercial Bank of China 2,301,900 91,100 233,500 2,159,500
T Industrials
R EAAAAEE T China Shipbuilding Industry 979,800 38,900 99,500 919,200
gk ch E CRRC Corporation 856,000 34,000 86,900 803,100
KZEZREE Dagin Railway 634,600 25,000 64,200 595,400
TFER Shanghai Electric 262,800 50,900 67,100 246,600
FIEEIRE TS Shanghai International Port 494,600 12,600 159,200 348,000
BEHRE Information Technology
=R Sanan Optoelectronics 140,500 4,600 17,500 127,600
JEREREE Materials
115l Baoshan Iron and Steel 439,400 15,100 42,300 412,200
NEE A 1 (5£8) =R Inner Mongolia Baotou Steel Rare Earth (Group) Hi-Tech 213,250 7,400 20,500 200,150
ST PaHEZE Jiangxi Copper 99,700 2,800 9,000 93,500
H RS Wanhua Chemical 115,400 3,400 10,600 108,200
LR Zijin Mining 927,600 79,000 136,400 870,200
i RER SR Properties & Construction
LHUREKRR AnHui Conch Cement 192,100 6,400 18,300 180,200
cH R RS iR China Communications Construction 188,100 6,300 18,000 176,400
8 China Railway 596,700 23,600 60,600 559,700
oh [ R China State Construction Engineering 1,440,700 56,800 145,900 1,351,600
TR Telecommunications
FER R ITAL I E China Dongfanghong Spacesat 63,100 1,800 5,700 59,200
=il China United Network Communications 904,800 30,900 86,900 848,800
ANFEE Utilities
FERETE S China Yangtze Power 440,200 160,000 49,600 550,600
KIEEFELEEE Datang Power 213,300 51,900 65,000 200,200
Bl E I GD Power Development 1,048,600 137,100 103,700 1,082,000
HERER R Huaneng Power 392,200 53,700 78,000 367,900

WO THREE Zhejiang Zheneng Electric Power 290,300 83,100 33,000 340,400
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Statement of Movements in Portfolio Holdings (continued)

12016451 H1H 2201646 H 30 H (FHA] for the period from 1 January 2016 to 30 June 2016

BfrgH BirgH

20164E1 H1H 20164E6 530
®BE Holdings as at Byl bz Holdings as at
Investments 01 Jan 2016 Additions Disposals 30 Jun 2016
FEIBHRR G EHEE Shenzhen Stock Exchange Listed Equities
SEaNE Conglomerates
R B China Baoan 135,980 12,200 12,600 135,580
F{Z % Citic Guoan 108,800 3,200 10,000 102,000
HEmEE Consumer Goods
YEi T E RS Gree Electric Appliances 481,500 - - 481,500
FEHIEHE Midea Group 227,600 119,700 26,800 320,500
SHEERS Consumer Services
eI EEAE Shenzhen OCT 349,200 11,300 31,900 328,600
PR ERgEE Suning Commerce Group 433,400 17,000 43,800 406,600
BRI Information Technology
HH R EE BOE Technology Group 2,355,100 167,800 313,400 2,209,500
i L] Goertek Inc. 89,600 10,900 8,800 91,700
O E R E R E TR i Hangzhou Hikvision Digital Technology 130,300 68,150 15,100 183,350
o B SR ZTE Corp 233,740 8,100 20,700 221,140
I EE SR Properties & Construction
R China Vanke 883,100 - - 883,100
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Statement of Assets and Liabilities

201646 30H as at 30 June 2016

30-06-2016 31-12-2015
(AR (AR
(RMB) (RMB)
B Assets
F N B ARSI AU A BRI A Investments at fair value through profit or loss 208,370,241 254,159,796
TEUTFEE A Amounts receivable on sale of investments 180,539 -
TR Prepayments 1,234,509 -
HAtFEGETE Other accounts receivable 9,200 11,636
R4 Ky 3R 455 (5 Cash and cash equivalents 613,611 4,853,786
HEEMR{E Total Assets 210,408,100 250,025,218
& {& Liabilities
JE{SF i 2] A7 3K 2E Amounts payable on redemption of units 6,101,460 R
JE Uz 57 IR E Distributions Payable - 2,912,960
TAFEE I S HAFE(S R Accrued expenses and other payables 1,254,534 625,166
i ER TEFRFT1SF5 PRC tax provision - 425,641
& {R44{E Total liabilities 7,355,994 3,963,767
BINEArFE A Z&EFE Net assets attributable to unitholders 203,052,106 255,061,451
{X7% Representing:
FEZ=48(H Total Equity 203,052,106 255,061,451
E&/THEAr# 5 Total number of units in issue 6,682,400 7,282,400
B & A IPH Net asset value per unit 30.3861 35.0244
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Performance of the Hang Seng China A Industry Top Index and Hang Seng China A Industry Top Index ETF

2016221 51 H 22016426 H 30 H HE LI #220154E [F] HH 2 EL#R
For the period from 1 January 2016 to 30 June 2016 and the comparison with the same period in 2015

DARBHEZRHA

Performance in RMB Dollar

20161 H1HZE H2015E1H1HE

201646 H 30 H HiRA 201546 H 30 5 HARS

For the period from For the period from

1 January 2016 1 January 2015

E £ /#58 Fund/index to 30 June 2016 to 30 June 2015
TEA AR T TEFETETE #ETF* Hang Seng China A Industry Top Index ETF * -13.44% 34.27%
TE A AR TR B TS Hang Seng China A Industry Top Index* -14.39% 34.64%

LR © BALERETEE RGOS (TN BRATRME - BEARTHEERIEHETF ZRIRENHESLIRRMY - FHENBELIERAR
AERAE -

Source: Unit-prices are provided by HSBC Institutional Trust Services (Asia) Limited. The performance information of theHang Seng China A Industry Top Index ETF is provided
by the Manager. Index information is provided by Hang Seng Indexes Company Limited.

R L G 2 AR AL BB (A FHRE ZEREETE - 5518 - HAAR TR BETFER R A RS - HEE
MHBHFFEEMIRE - FTESIRVRIER SR E RN R B A AMERIRER TR - WEH2E I -

* Performance is calculated in base currency with Unit-price to Unit-price, total return with dividend (if any) reinvested. Please note that the Units of the Hang Seng China A
Industry Top Index ETF currently available are income units only. The Manager currently intends to make declaration of distribution on an annual basis. The performance
information presented is calculated based on the assumption that there were no distribution to Unitholders, and is for reference only.

* eI AR R SR TR B TR P TR (% 2 P

# Performance is calculated in total return with dividend reinvested, net of PRC withholding tax.

WEBEAEE  FrAREES R (ARE R ERAREARSE) - BB ER AT - BRI AN RS H R RBAIES | - IEEEE
YA ERT SRR EA R A 2 S E S (B E PR g R R 2 250) -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail
before making any investment decision.
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Hang Seng China A Industry Top Index ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

EH2016521 5 1H 22016526 H 30 H MR B 201552 R  ELEE
For the period from 1 January 2016 to 30 June 2016 and the comparison with the same period in 2015

HH2016521 3 1H 22016426 A 30 H 2 S H KT B Rk S B BEFE I LhEX
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2016 to 30 June 2016

—— W& Closing Price —— BEMIEEFE Net Asset Value per Unit
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H2015521 H1H 22015426 A 30 H 2 B H T B R S B BB E Z LhEX
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2015 to 30 June 2015
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TE 4 AR TSR RE B E B (T eI B
Hang Seng China A Industry Top Index Constituent Stocks Disclosure

2016256 4 30H as at 30 June 2016

2201646 [ 30 1 Fz20154E6 FJ30H - EAEARATIRAEFE BN Z fe Uk inie T > MDA Es Bk v (b M tEEZ a2+ -

There was no index constituent stock of the Hang Seng China A Industry Top Index that accounted for more than 10% of the weighting of the Index as at 30 June 2016 and 30
June 2015.
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Management and Administration
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AT KIE8H

Manager, RQFIl Holder and Listing Agent
Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager, RQFIl Holder and Listing Agent

Fung Hau Chung, Andrew
Lee Pui Shan

Luk Sai Lung

Ngan Man Kit

Leung Wing Lok, Andrew
Pang Yiu Hung, Victor

Trustee and Registrar

HSBC Institutional Trust Services (Asia) Limited
1 Queen's Road Central

Hong Kong

PRC Custodian

China Construction Bank Corporation
25, Finance Street

Xicheng District

Beijing, PRC

Service Agent

HK Conversion Agency Services Limited
2nd Floor Infinitus Plaza

199 Des Voeux Road Central

Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





