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Investment Portfolio

20164£6 5 30 as at 30 June 2016

EBREUFEAZ

Bfr¥E H{E HgEBEE St

(&EHRE) (AR®) % of Total Net

JELEHEE Holdings Market Value Assets Attributable

Unlisted Investments (Troy ounce) (RMB) to Unitholders

ey Commodity

5 Gold Bullion 7,290 63,952,755 99.67%

ARV Total Investments 63,952,755 99.67%
( SEREEZT AR - 78,612,152 A B2 ) (Total cost of investments - RMB 78,612,152)

HArEE I FE Other Net Assets 213,401 0.33%

BB A A BEERE Total Net Assets Attributable to Unitholders 64,166,156 100.00%
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Statement of Movements in Portfolio Holdings

H120164E1 H1H 2 20164E6 H 30 H [ HARS for the period from 1 January 2016 to 30 June 2016

Br$H (&&EH5) B E (e#HT)

201651818 20164E6 H30H

JELHRE Holdings (Troy ounce) as at B J8&/V  Holdings (Troy ounce) as at

Unlisted Investments 01 Jan 2016 Additions Disposals 30 Jun 2016
[l Commodity

326 7,290

A Gold Bullion 7,506 110
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Statement of Assets and Liabilities

201646 5 30 as at 30 June 2016

30-06-2016 31-12-2015
(NE#) (ANR™)
(RMB) (R™B)
EIE Assets
P& Commodity 63,952,755 52,387,432
NGBS AU A S 814 Rl 2 Financial assets at fair value through profit or loss 201,982 19,968
TE{-}3(7H Prepayments ) o
FEUHEE 7 EH Amounts receivable on sale of investments 5,332 R
HAthFEGEIE Other accounts receivable - 269,049
IR 4 Ky B 4 (5 9) Cash and cash equivalents 563,483 79,375
EFELH/E Total Assets 64,723,552 52,756,742
& {& Liabilities
N BB S AN A BRUES T8 4Rl & (% Financial liabilities at fair value through profit or loss - 253
JE &7 7H Amounts payable on purchase of investments 7,994 -
THEZES FH Rz oAt i £+ 200 Accrued expenses and other payables 549,402 586,441
$R174% 37 Bank overdraft - 47524
& {B44{E Total liabilities 557,396 634,218
B EARTE A2 & ESHE Net assets attributable to unitholders 64,166,156 52,122,524
{X7% Representing:
FE234E1H Total Equity 64,166,156 52,122,524
E&{TEA8H Total number of units in issue 2,553,300 2,553,300
SEfrEREFE Net asset value per unit 25.1307 20.4138
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Performance of the LBMA Gold Price AM and Hang Seng RMB Gold ETF

1201641 9 1H 222016476 5 30 H HAR #2015 FI H Z ELgr
For the period from 1 January 2016 to 30 June 2016 and the comparison with the same period in 2015

H20164E1 H1HZE
20164E6 5 30 H HARY

For the period from
1 January 2016

H2015E1 H1HE
2015465 30 H AR

For the period from
1 January 2015

E & 1452 Fund/Benchmark to 30 June 2016 to 30 June 2015
fE4E A R 4-ETF * Hang Seng RMB Gold ETF * 23.13% -2.55%
LBMA [-/-#54>& *" LBMA Gold Price AM *" 23.98% -2.02%

BRACR: E SR SRS (A IR A = R &R -

Source: HSBC Institutional Trust Services (Asia) Limited and Bloomberg.

* READARE S 2 B A B (ERSE T -

* Performance is calculated in base currency with unit price to unit price.

" BRI EHSEREESEBEET)E -

* Performance is calculated on gold price to gold price (in USD).

" HH20154E3 20 FIE - ANKEEFTiE R 2 FLE B < 2 {8 (London Gold Fixing Price) B RSLBMA L 2F3 18 - H5/EE LA LR 2FIRVECERITERN(

EIFER S BIHYHIRD ) JOLBMA EAF s S (H 2 R - WEft 2B 21 -

A Effective from 20 March 2015, the benchmark tracked by the Fund was changed from London Gold Fixing Price to the LBMA Gold Price AM. Please note that all the
performance information of the benchmark presented above (i.e. including the period before such change) is that of the LBMA Gold Price AM, and is for reference only.

REFHFEE  FrATE Ry (AT RE g E A S - SRR TIR TR > BERIINEE R HRRIAES| - REEEE

MBI ERERT - BRI A AR 2 B B U (BFEE T iR R 2 £20) -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail

before making any investment decision.
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Hang Seng RMB Gold ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

FH201641 5 1H 22201646 30 H HA ] 8420154 FIHA bk
For the period from 1 January 2016 to 30 June 2016 and the comparison with the same period in 2015

201641 H1H 220164E6 H30H 2 H K E RSB M FEFE Z ELE
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2016 to 30 June 2016

—— U1 Closing Price S EENE EF1E Net Asset Value per Unit
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HH20154E1 5 1H 22015426 H 30H 2 S H IR E R S B HEFEZ EhEX
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2015 to 30 June 2015

—— UZFI{E Closing Price ~ ——— S EE{i1 35 & F1& Net Asset Value per Unit
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Management and Administration
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HSBC Bank plc

8 Canada Square
London E14 5HQ
United Kingdom
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Fung Hau Chung, Andrew

Lee Pui Shan

Luk Sai Lung

Ngan Man Kit

Leung Wing Lok, Andrew

Pang Yiu Hung, Victor

Trustee and Registrar

HSBC Institutional Trust Services (Asia) Limited
1 Queen's Road Central

Hong Kong

Custodian
HSBC Bank plc

8 Canada Square
London E14 5HQ
United Kingdom

Service Agent

HK Conversion Agency Services Limited
2nd Floor Infinitus Plaza

199 Des Voeux Road

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong



HTE 2 4 7 BT R 4 7] (fe 21 1R 7 22 5 M BT R ) T %
Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





