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Financial Highlights
M RE

Six months ended 30 June
BEAA=THLEAEAR

2016 2015 Change
—E—-REF S e &
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$’000 HK$’000 %
FHET FHT Bt
Turnover e 390,912 407,363 -4.0%
Gross margin ES 268,552 286,218 -6.2%
Gross operating profit KEER 59,283 67,128 -11.7%
Profit before interests, tax expense, FFIE - FHIEFHS -
depreciation and amortisation WrE R IEETE T 12,728 13,177 -3.4%
Loss attributable to owners KRAFHEE AFEML
of the Company 518 (15,726) (27,546) -42.9%
Net Ordinary Operating Loss TREEEEFE (14,035) (50,075) -72.0%
Basic loss per share AR EE HK(2.27) cents HK(3.97) cents -42.8%
(2.27)784L (3.97)7L
Interim dividend (special) per share &R HARR B (45 51)) HK1.0 cent HK1.0 cent -
1.0784L 1.0/
30 June 31 December
2016 2015 Change
—E-RE —T—hF
AA=+HB +ZA=+—H &
(Unaudited) (Audited)
(REER) (&&#Ez)
HK$’000 HK$’000 %
FHERT TET Elslsd
Total assets BELRTE 1,611,992 1,592,234 +1.2%
Net assets BEFHE 1,056,698 1,083,571 -2.5%
Net assets per share (Unaudited) FIE EFRE (R EX) HK$1.522 HK$1.561 -2.5%
1.52258 ¢ 1.561/87T
Gearing ratio (Unaudited) BEEBEBLEERCRESEZ) 30.5% 26.7% +3.8%
Total assets/total liabilities ratio WEREEREHE
(Unaudited) (REER) 2.90 3.13 -7.3%
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Important Dates
EERM

Board meeting approving 2016 interim results
WE—T—R"FPHXEEFTESR

Ex-entitlement trading date of 2016 special interim dividend

ZE-RFREHITHREZHRER S A
Closure of shareholder register for the purpose of ascertaining shareholders’ entitlement
to 2016 special interim dividend

TERERMBPER  UWHEERREE —T—NER5HP RS 2 #

Record date of 2016 special interim dividend entitlement
BREE T RNEEFRFHRE 28 H

Payment of 2016 special interim dividend
I B —RER R HIAR S

FHEIRE 2016 EREBEARAE

23 August 2016
—E-RENAZT=H

8 September 2016
—E-RFENAANA

12-14 September 2016

—E-RFALA+-_BE+WAH

14 September 2016
—E-RENATHEA

28 September 2016
ZE-RFENAZTNH



Chairman’s Statement

ERWE

The board (“Board”) of directors (“Directors”) of Future Bright Holdings
Limited (“Company”) is pleased to present to our shareholders the interim
report of the Company and its subsidiaries (“Group”) for the six months
ended 30 June 2016 (“Period”).

The Group has been able to improve its performance and narrowed down
its losses in the Period, as compared to those of the same period of
2015. The Group has sustained an overall loss of some HK$15.7 million
for the Period, during which the operating environment was still tough
and challenging with a continuous soft slowdown in both visitor inflow to
Macau as well as in Macau Gross Gaming revenue, and hence, adversely
affecting the Group’s business in the Period. A total of some 14.764
million visitors to Macau were recorded in the Period as against some
14.756 million visitors to Macau in the same period of 2015, representing
a marginal increase of 0.1%. Visitor spending was about MOP1,547 per
person in the first quarter of 2016 as against the level of visitor spending
at about MOP1,802 per person in same period of 2015, while visitor
spending was about MOP1,601 per person in the second quarter of
2016 as against the level of visitor spending at about MOP1,668 per
person in the same period of 2015. The Macau Gross Gaming Revenue
has dropped by 11.37% in the Period as compared to those of the same
period of 2015.

The Group has recorded a total turnover of some HK$390.91 million
for the Period with a mild 4.0% decrease as compared to a total
turnover of some HK$407.36 million in same period of 2015. And the
loss attributable to owners of the Company excluding any special/non-
recurring income or any net fair value (loss)/gain from the investment
properties, (“Net Ordinary Operating Loss”) for the Period was some
HK$14.0 million, as against a Net Ordinary Operating Loss of some
HK$50.1 million in the same period of 2015. Such overall loss to the
Group for the Period remained mainly due to (i) soft performance of
the Group’s restaurants in Macau, and (i) the loss of the Group’s food
souvenir business, (i) the loss of the Group’s restaurants at Huafa Mall,
Zhuhai. During the Period, the Group has recorded a net profit of some
HK$3.9 million attributable to owners of the Company in first quarter of
2016, but a net loss of some HK$19.6 million attributable to owners of
the Company in the second quarter of 2016. The Group has improved
its performance with an overall net loss of some HK$15.72 million for
the Period, as compared to an overall net loss of some HK$27.54 million
for the same period of 2015. Details of financial analysis and breakdown
on the Group’s performance are set out in the section of “Management
Discussion and Analysis” below.

It has always been the policy of the Company to maintain a healthy
dividend payout policy, hopefully at a payout ratio of not less than 30%
of our Group’s annual Net Ordinary Operating Profit. In view of recording
a loss for the Period and to extend the Company’s gratitude towards the
support of its shareholders, the Directors have declared to pay out of the
Company’s retained earnings, a special interim dividend of HK1.0 cent
per share in respect of the Period.

EREEFRARNTARRNEE(EEDE
(BEFE D) MARNSBRIBEZARA RENE
REA[AEEBDHE-T-—RFARA=THILL
ANEA(THIRE D 2 h B -

BT —AFRBEL  AEBRBBRNRR
BRATE - BERKE - RERE - AEERER
BEEREEE4715,700,000/8 ¢ © HIMIEKE L IRIE
RARRFE  hEEE - BPIRABSLRPE
WA BRASEE - HAEBEREM 2 ¥55
WRAFIFE - REIR - 2 8x154914,764,000
FZORFHE R -E—AFERHEI%14,756,000
ZORFIFEEM EF01% c R-T—NEF—
ZE R BEBEAEBANLATEMIT - M
ZE-AFRBHEZEERER AT AL1,802
BT CE-ANEE_FTESHEZEEREA
FAH1,600RF T M- E—AFRHEZ
HEZR AT AL1,668RF T - REAR - B
B ABRES - T —HAFREFE11.37% °

PRERRT - AN E SRS 4R ¥ 5H4390,910,00078
L BT —RFRIAPE L E 407,360,000
VS TL % 4.0% o et RAE A IR FEAE & IR
ASCREREMEZ AR BEER) WaF
BHoORERE AEBBEAARGEBE(TEL
EE5 1R 58 | ) 49514,000,0008 0 —E—H
FRIH 2 &M & B 18 5 8 4950,100,000%
JL o REIME - ARESRSREEFETZAN
(AN EERFBEERERE - KiAEERR
EEBERE  (AEERKEMERFEHPZE
EEEE - RNEIM  AEEHBS T —R"FE—
FEZARRES ARG 4D FI4) A3,900,0007
T MZE-AEFE_FTEHESERARNEEA
JE (R B 18 5 58 40 519,600,000 7T » REART -
AEBECZRBABHNRE  BREEBEBIFHENA
15,720,000/ 7C * M- ZE—AFERE 2 EEEE
1BF 58 A4 A27,540,000/ T - REBKRIRZ
IS RBAFBEAN T EEERIL LS
T ] —&p o

RRABBHRERE 2R SBR - ZEEREG
AEBFEEBREEMAMNADRI0%ZIKE L
o ERNHEABRSEERAR BRI A QAR
RXFr EFCEMRARFRERZN DL
RS 45 51l o BAR S B 1.0 Il
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Chairman’s Statement = E#R %

FOOD AND CATERING BUSINESS REVIEW

Restaurant Chain (self-owned and under franchise)

The Group’s restaurant chain business has performed in line with the soft
performance in the level of visitor inflow to Macau and visitor spending
in Macau. The Group’s restaurant chain business has sustained in
the Period a drop in turnover by about 6.3% with a profit before non-
controlling interests of some HK$4.9 million. The Group’s high end
Japanese restaurants have sustained a total drop of 15.0% its turnover
in the Period, while the Group’s three restaurants at Huafa Mall incurred
a net loss to the Company of some HK$8.6 million, the loss of which was
narrowed down considerably, as compared to the same period of 2015.
The Group’s franchise restaurants have, since their openings, shown
promising performance with a turnover increase of some 91.2%, but
with a net loss to the Company of some HK$4.3 million. Details of the
turnover breakdown and same store performance in different cuisines
are set out in the section headed “Management Discussion and Analysis”
below.

Management has in the Period opened new restaurants in Macau, Hong
Kong and Guangdong: (i) two Japanese ramen shops under the brand
name of “Bari-Uma” in Kowloon and in Macau, (i) the first restaurant
under the brand name of “Mad for Garlic” at Times Square, Hong Kong
and (iii) three restaurants under the brand names of “Azores”, “Milk
Republic” and “Pepper Lunch” at Sam’s Club Zhuhai. And the Group
will, in the second half of 2016, open (i) a Japanese restaurant “Edo”
at Sheraton Zhuhai Hotel, (ii) three restaurants and three food court
counters at the new casino shopping mall of The Parisian Macao, Cotai, (iii)
the first restaurant under the brand name of “Bistro Seoul” in Hong Kong
and (iv) two restaurants under the brand name of “Pepper Lunch” and
“Pacific Coffee” in Macau. The Group is about to set up a small central
kitchen in Hong Kong to cater for its restaurants in Hong Kong with an
intent to enhance the operation efficiency of the Group’s restaurants in
Hong Kong.

It is expected that the tough operating environment will still continue
to have impact on this business, although the operating environment
in the second half of this year should improve slightly, with summer
and other public holidays, and new restaurants to be opened at the
shopping mall of The Parisian Macao, Cotai, in the second half of 2016.
Management shall continue cautiously to explore opening more mass
market restaurants in Macau, Hong Kong and Guangdong to diversify its
revenue. Details of the list of the restaurants of this business are set out
in this report.

FHEIRE 2016 EREBEARAE

EPVREKRXBOE
EHRBR(BREARETRE)
AEBEHERBER ZRERBERPFIFEA
BUKFERPIGFREZEBREMAT - REM - &
CEEHRBERN EERRFETHRN6.3% ¢
B JE 9 P 4 25 AT B 49 44,900,000 7T © A HEA
M AEERRAAERE EERBE TR
BIBEA £ A15.0%  REBREEFH I =R
BEEEE AN FETE S EE#8,600,00008 7T + H
FEER T -AFRBPBKE - BAEH
BHEEEREMAENR  ZSEEBEHERETE
I AEZIRNA01.0% - EARAGISEEEIR
SFEEH) 54,300,000/ 7T - TRIBEHIER|Z &%
HAAM N RERBABIN T X EEERi &
T8 e

RERR - AEBERNRBRM C BERBERBETE
B2 (VAAJLRE R PILA Sh g 2 TR [ A S $5 05 h 4
FIER A B B JE ¢ ()R BB R EIS AR
#EIMad for Garlic ]8R & HEEE M) K E
L RS ATE 2R - [y &8
WEEIHEZ=—MEE - AEEFR T — X F
THEF  (\RERZERETBERE—MITIA]
BASEHE (i) B 2 BURPIE A 2 3T BRI R
M SRR —MEER = EERESER ¢ (i)
NE B AL A TE( Bistro Seoul |FIsE B & B
R (iv)PRBPIA 22 T8 SAET & R [ K
HE FRMEEE - AEEBRE B — @
NRIRAREE WESGERAEREZEE  #
HIRAAREE T B ERE Z EEMER -

MR KERBDBBET EUERT - E
RAFETH+FAERIEMARKES - ML
BOHRFIERABYRSZHEREN -F
—ANETEFRE  WEEREEREHEMN
Z EREREBFERRERM  BERE
RAREZHEAARIMSZERE  WIREW
ARR - WEBZER-BRENAREA -



Chairman’s Statement = ERE

FOOD AND CATERING BUSINESS REVIEW - continued
Industrial Catering Business

The Group’s industrial catering business, which has always been derived
from its operations of providing the canteen services for universities and
school, has recorded a steady and modest turnover of some HK$21.2
million in the Period, representing a slight drop of some 7.4%, as
compared to those of the same period of 2015. The Group has in the
Period operated 2 canteens at University of Macau in Henggin Island,
a canteen at International School of Macau and a canteen at Macau
University of Science and Technology. The Group has also recently
successfully tendered for a “Pacific Coffee” shop at University of Macau
in Henggqin Island. It is expected that this business should remain quite
steady in the second half of 2016.

The Group is in full swing proceeding to develop its central food and
logistic processing centre at its leased site of 2,719 sgq.m. at Lot D5 in
the Macau zone of Parque Industrial Transfronteirico Zhuhai-Macau.
Foundation works are in progress. Completion of its construction is
expected to be in the second half of 2017.

Wholesales of Japanese food and materials Business

The Group’s wholesale business of Japanese food and materials has
also been affected by the soft economic situation in Macau in the
Period. Despite of such challenging operating environment, this business
was profitable with a turnover of some HK$22.2 million in the Period,
representing a growth of some 16.8% as compared to those of the same
period of 2015. It is expected that the soft economic situation of Macau
will still have impact on this business.

FOOD SOUVENIR BUSINESS REVIEW

The Group’s food souvenir business under the brand name of “RFFs
OBFER Macau Yeng Kee Bakery” and “BFIHEZHZ Ou Mun leng Kei
Peng Ka” has improved considerably with an increase of its turnover at
some HK$23.2 million in the Period, representing a growth of 54.7%, as
compared to the turnover of some HK$15.0 million for those of the same
period of 2015. The Group has been able to reduce the losses incurred
for this business where for this business, the Group has recorded a loss
attributable to the owners of the Company of some HK$14.0 million
attributable to the Company in the Period, representing a decrease of
38.1%, as compared to a loss of some HK$22.6 million for those of the
same period of 2015.

BEYVRERXBOE-#

TEEREK

REME  AREBIEEREBIEREHEAK
BLEBRRHEHBERG £ - XA EFE
fi2 » #921,200,00078 7T * 8 —F — R F [7] i &L
T RAT7.4% - REAR - REENEZEEBRM
AEBEERERE RFRP B 2R KBRPIR
RAEBZEE—@RE - 78 - NREEITKI
BEREZEERPIRNEME — M AT FmE]
JE o EHANEBR T —RF NEFRAEE
1B o

AREBERNNITRER T XRRPIEEADS
HWEAGH2, 719 F K 2 FHAM P BEH B R R
MERIM IR L M ETIRBAEETT - TEH
BETIREN T —EF THEFTK -

BHABYRBMHL B ERK

RER - AEBZBARY R RV IZFHER I
RERPIEEAR NI 2 TR E o fELE
RIREN - M EBR RN EET - &%
BA#) 422,200,000 7T+ B =T — A F [ HR G
R#116.8% - TAEBPIEEMR IR B AL S
HILEBE —EFE -

BEmFEEHDE

K5 B B[R P9 &2 #f X Macau Yeng Kee
Bakery | X[ JRFIZEEEH 2K Ou Mun leng Kei Peng
KalvmiEEBER BEMFERES - RAHE
XEBREWNS - EEFILIN423,200,000%
T R-E-RFRBZE X FEX15,000,000
BB RE4.7% © AEE DRI EFFTESE
ZEE - REIRE  REBSSAQRHEE AR
1HE5 1B 4914,000,0008 7T * RERARG] @ &
—E—RFR 8 %22,600,00078 7T 2 EE T &
38.1% -
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Chairman’s Statement = E#R %

FOOD SOUVENIR BUSINESS REVIEW - continued

Since 2015, Macau economy has become soft that the overall food
souvenir market has become soft too. This business has continued
to improve its sales considerably with more stores and kiosks in the
Period. Management has in the Period continued to restructure the
Group’s Yeng Kee Bakery food souvenir business through enhancing
operating cost efficiency and opening more sales channels. These have
included constant review of the performance of each shop/kiosk; looking
for opportunities to open more kiosks; setting up more consignment
arrangements; and exploring different online sales platforms. And
management has also succeeded to get some rental reduction in
respect of some of its shop outlets for the year of 2016. Fully aware of
the challenges ahead, management is continuing to expand more sales
channels (local and overseas) for its food souvenir products to build up
a critical mass of this business. More details of this business are set out
in the section headed “Management Discussion and Analysis” below.
Details of the list of shops and kiosks of this business are set out in this
report.

PROPERTY INVESTMENT BUSINESS REVIEW

The investment property market in Macau has been under rental
reduction pressure in the Period when Macau economy has become soft,
and where tenants have started to ask for reduction of rental. During the
Period, the Group has enjoyed a steady rental income of some HK$14.1
million representing a decrease of about 6.6% as compared to the same
period of last year of some HK$15.1 million. Such reduction of rental
income in the Period was due to an agreement with the tenant of the
Macau Commercial Building to reduce a monthly rental of HK$0.6 million
for the whole of 2016. The Group has also recorded a net fair value
loss of some HK$1.7 million of its investment properties and investment
property under construction in the Period. The net profit attributable to
owners from the Group’s property investment business generated some
HK$3.6 million during the Period, representing a decrease of 89.1% as
compared to the same period of last year of some HK$33.0 million. Such
decrease was mainly attributable to the decrease in rental income and a
net fair value loss of some HK$3.5 million from investment properties.

FHEIRE 2016 EREBEARAE

ERFERGOE-#
B-ZT—AFUK - RFIEERDVEEER
mFETIHEE - RHME - BEEHREES
BRI ARG EE AR EHLHERE -
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ERE EREHEERASERCHERM
FEES  HTEEPRIEHEMSHE
FZRE CVEREHREZHES (FHE
LHERH AR TAELEEYE - BE
BRI FEEIE TIEM#N —F —/RFRE -
ERERAARIBES  IRHE/SRMTE
EmEREZAMEEINZHERE - LA
EBRUERED - WEBZEZHBHRT
X[ &R Emit Ry | — 86 o LR 2 5 &
HEF —BRINAHENA -

LVE S 200]

PHEAR - SRPIEEMEE - BEMBESORA
SRMZREYEMSEBRRAZE N - M
AN AEEESEE 2SS WAL14,100,000
BT 0 B EF R 415,100,000 JT R 4 49
6.6% o REARIFAS WA TR R mE %
RKEZBFENHH =T —NF2FHK
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BARSEYERE XK 2 4H 4 43,600,000
BT 0 )&= F R H 49 33,000,000 % 7T R A
89.1% - BB FEARNE S WAR D K&
BEYEEE N7 EEEIEFE43,500,000%
5T o



Chairman’s Statement = ERE

PROPERTY INVESTMENT BUSINESS REVIEW - continued
The Group’s property development project in Hengqin Island is
progressing: the approval for the Group’s building development and
design plan (Jf21:& 5175 %) for its Hengqin Island project has finally
been obtained in October 2015 and soft soil foundation treatment
work at the Group’s development site at Hengqin Island will be soon
completed. In October 2015 the Group has in accordance with the
terms of the relevant land sale contract of 12 January 2015, applied for
an extension of time on certain development milestones contained in it,
based on various reasons. In July 2016, the Planning and Land Bureau
of the Administrative Committee of Zhuhai Hengqin New Area (k&
EEHREEZEEMREELB) (“Henggin Land Authority”) has sent
a preliminary reply letter to the Group’s extension request, alleging of a
possible breach by the Group under the relevant land sale contract, due
to the failure to obtain its permit for carrying out the foundation works
by its first development milestone by 28 November 2015. Henggin Land
Authority has also requested the Group to make a further submission
to address such delay. A failure to meet any development milestones
contained in the relevant land sale contract may lead to a daily penalty of
RMB628,108.11 unless such failure to meet any development milestone is
caused by force majeure or government reasons. The Group has already
made further submission, as so requested, to Henggin Land Authority to
deny any possible breach of the relevant land sale contract since such
delay has been due to many reasons beyond its control (force majeure
and others). These reasons include that there was a lengthy exchange
of views between the Group and different government departments of
Zhuhai Henggin New Area on the building development and design plan
(8 2IF& 5T A =) for the proposed building complex; the approval for the
Group’s building development and design plan was finally obtained in
October 2015; there was an unexpected soft soil issue at the relevant
site that has required the Group to carry out additional survey and
treatment; the foundation work drawing plan (#5& T2 B) has
already been submitted and is still being considered; and upon obtaining
such approval, the Group will then be able to apply for the foundation
work permit and proceed to carry out the foundation work.

MR EEEOE -

AEBREESCWERBEEEEHRET - K
EFERRN _T-—RAF+ARNSGEEZEEHA
ZHRERFT AR TEERERAEBRR
BEERBEIM BT MEREIR - R _-F
—HFTAH FAEBERZERZRERARA
—E-RE-A+ - AZHEBELHEES D
BRABERANMEETHRER 2R -
MNZB—XFELA RETEEHRETREES
eRZFELR((EELHERER AR
ERFRELNTEE - ZBHNERHALEA
ERARER-_Z—RAF+—A-+N\BE—
%R ERETBE TR ZHAIEmS
BB TEY EELHEERNERAE
EREEEMEHETTRR M R - RELEMKIEM
THHEANFE s EMAEERRSERE
BEIZARYG28,108.117T » MIEA AR E
B AE R 8% B2 Z 4B 0 T A R AT L 0 SRR
AE - AEBERERARE L HERE BiEE
EMM R ETR AR T RETAAIEEREH
THEHEAHZIBR  WWHERABEETYH
REEXEHNEZCRa g kEM) - 2%
FERBEAEBHLRKEREN R 2 FNRBMAE
FIBBREIR T AR BREAREAER  RZ2F
—AFTAREBSESREZ T RLE
AT EIEELEME - BRAEBETEI
HARRE: BEIREBIBEEZERTIEERER
FEAZERT  MAREEBILER  AEERE
RS EELRE I IELERBEL

12 e
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Chairman’s Statement = E#R %

OUTLOOK

Management has been able to successfully revamp the Group’s strategy
and to restructure some of the Group’s businesses, as detailed above.
Management believes that in the coming months of 2016, the Group’s
operating environments would still be so challenging that the Group
needs to continue to monitor the performance of its various businesses
closely.

Taking into account the loss incurred by the Group in the Period, the
overall performance of the Group for the whole of 2016 may be adversely
affected, hopefully with improvement as compared to those of the year
of 2015. | am confident that the Group would be able to face up with the
challenges ahead and come out stronger and as resilient ever.

CHAN SEE KIT, JOHNNY
Chairman

Hong Kong
23 August 2016

FHEIRE 2016 EREBEARAE
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Management Discussion and Analysis
BEE R DA

INTERIM DIVIDEND

In view of the loss incurred by the Group for the Period and to extend
the Company’s gratitude towards the support of its shareholders, the
Directors have decided to declare and pay out of the Company’s retained
earnings, a special interim dividend of HK1.0 cent per share for the
Period (for the six months ended 30 June 2015: special interim dividend
of HK1.0 cent per share).

hRIER

AR AEERIRSEEER  URBRHFARD
RAIREYH  EFCEARTERMEEAQAZ
1R 2 7 A R A~ HA 5 Bl A BRI B = B0 L
(BE-Z—AF~A=1HILXNEA : &5
HARE B ERE1.0781) ©

For the six months ended 30 June
BEAA=1+HLAEAR

2016 2015 2014
—E—RE —F—HF —Z2—F
% % %
Bt Bo Botl
Interim dividend (special/ordinary) FRERIRE (BRI, EiE)

payout ratio (based on the (loss)/ TRB LR (LR AENE
profit attributable to owners) (E8),/&REE) N/A FiE N/A T~ 17.6
The dividend payout ratios based on the interim dividend (special/ @%X ={ERHHIEIEPEE B (R L&) KB

ordinary) over the Net Ordinary Operating (Loss)/Profit (being the (loss)/
profit attributable to owners of the Company before taking into account
any special non-recurring income or any net fair value (losses)/gains from
its investment properties) (the “Net Ordinary Operating (Loss)/Profit”), for
the last three interim periods are as follows:

A B E (BB, CR P E (RARG REM
FRJEREBRARKERAREDE A BEE
18), /s FE A RRREE AR (BR), &
(Mg mEE(BR),IErFR1DAEZIRE
e

For the six months ended 30 June
BZEANA=THLILEAEAR

2016 2015 2014
—E-RE —E—RF —ET—mF
% % %
Aotk ERad ERayss
Interim dividend (special/ordinary) FRHARR S (R i)
payout ratio (based on the Net TRB R (I E g &
Ordinary Operating (Loss)/Profit) (ER) S HFmtE) N/A T8 A N/A N3 A 29.0
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW

Turnover

The turnover of the Group for the Period was approximately HK$390.9
million, representing a decrease of 4.0% as compared to the same
period of 2015 of HK$407.3 million. The decrease in turnover was mainly
attributable to the soft performance of the Group’s restaurant chain
business especially with the decrease in turnover from the Group’s high
end and mid-priced restaurants. The Group’s restaurant chain business
has performed in line with the soft level of visitor inflow to Macau and
visitor spending in Macau. Further details on the Group’s business
performance are set out below.

Turnover of the Group over the last three interim periods are as follows:

R ¥ E R

=

ZRES B A B 2 & 2 FE 4 2 390,900,000/8 7T
8T — A F [/ H# 407,300,000 % 7T T &
4.0% c EEBETIREIEANEAEE 2 EHERE
EBRIAFEDS - FRERASEE S P ikER
BEEETTK - AEB EHEEEEKER
FIRFEAB LRI R EBRENERRM - K&
B EBRRE—SFBEHIAT -

AEEBE =T HHRZEXB0T

For the six months ended 30 June
BEAA=1+HLAEAR

2016 2015 2014

—E-RE —ET-hF —ET—mF

HK$’million HK$’ million HK$’ million

BHEBT BEBT BEST

Turnover EEE 390.9 407.3 419.0

The Group’s turnover from food and catering business generated some
HK$353.6 million during the Period, representing a decrease of 6.3%
compared to the same period of last year of HK$377.2 million. The
Group’s turnover from food souvenir business generated some HK$23.2
million during the Period, representing an increase of 54.7% as compared
to the same period of last year of HK$15.0 million. The Group’s turnover
from property investment business recorded some HK$14.1 million
during the Period, representing a decrease of 6.6% compared to the
same period of last year of HK$15.1 million.

Below is a table of comparison of the turnover of the first and second
quarters of 2016 and 2015:

AEBRPEAKRERMRBERES 2 EEBY
/353,600,000 7T * ¥ 2 [/ #§377,200,000
BT N 6.3% o RHARIA - AEBERBTFEE
TEE & 250 4923,200,000/8 7T + 8 £ 4 [ Hf
15,000,000/8 T2 F54.7% - REBYERE
EBR M RES & £ 84914,100,000% 7T -
=4[ HA15,100,00078 7T 26.6% °

TRAEZE—RER-_ZE—TEF—RF-=
[EZEXBLLE

2016 Change 2015
S 28 —=-n%
HK$’million % HK$’ million
BEET Aokt BEET

Turnover =20
First quarter E—=E 199.9 -6.7% 214.3
Second quarter E_FE 191.0 -1.0% 193.0
For the Period HAfE 390.9 -4.0% 407.3

FHEIRE 2016 EREBEARAE

11



Management Discussion and Analysis &2 & i il &2 2 4

FINANCIAL REVIEW - continued

Turnover - Continued

Below is a table of comparison of turnover of the first quarter of 2016

and 2015:

P35 IR —

ERE-@

TREZE—FRFR-ZF

FEALLE

—FEzE

For the three months ended 31 March

BE=RA=t+—RHL=AA

2016 Change 2015
—E—XRF #a) —E—hF
HK$’million % HK$’ million
BEBRL Bo BEATT
Turnover - First quarter EEH F-TE
Restaurants: ZEE -
Japanese restaurants A&k 68.6 -16.4% 82.1
Chinese restaurants X EEE 46.7 -11.0% 52.5
Western and other restaurants o= R BB EE (M EE1)

(note 1) 19.3 +4.9% 18.4
Food court counters ERESEAM 13.1 -26.8% 17.9
Franchise restaurants (note 2) B g EmE (fiE2) 11.9 +72.5% 6.9

159.6 -10.2% 177.8
Industrial catering THER 12.0 -5.5% 12.7
Food wholesale RmittE 9.2 +1.1% 9.1
Food and catering business BYREREL 180.8 -9.4% 199.6
Food souvenir business BEmFEEK 1213 +73.2% 7.1
Property investment business ¥ ¥R & %% 6.8 -10.5% 7.6
Total =t 199.9 -6.7% 214.3
Note 1: The turnover of “Western and other restaurants” included turnover from the Group’s ~ BizE1 : BRAIARXLKEMERE |2 € XBREREASER

Western restaurants, Food Paradise at Macau International Airport, sandwich bars

and Royal Thai Kitchen Restaurant.

Note 2: The turnover of “Franchise restaurants” included turnover from the Group’s Pacific

Coffee shops, Pepper Lunch, Bari-Uma ramen and Mad for Garlic restaurants.

12

BisE2

XEE URRFERESZRBR - =8B R

HREERE 2 SR -

BRI EER | X MBRREREEBKRT
FEUNGEE - SIRETS - AR BASHAE A AR &

Mad for GarlicEEE 7 & 358 »
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - Continued M IEEE -
Turnover - Continued EEE-F
Below is a table of comparison of turnover of the second quarter of 2016 TXAE_-_ZE—NFL T AFF_FTF 2%
and 2015: EZClng g
For the three months ended 30 June
BEAA=1THIL=MEA
2016 Change 2015
—EB-RE &g —E—hEF
HK$’ million % HK$’ million
BEETT Bkt BEETT
Turnover - Second quarter EER FIE
Restaurants: ZEE -
Japanese restaurants A&k 62.1 -13.3% 71.6
Chinese restaurants X EEE 42.8 +1.4% 42.2
Western and other restaurants P R BB EE (M EE)

(note 1) 18.4 -11.5% 20.8
Food court counters ERESEAM 10.9 -27.3% 15.0
Franchise restaurants (note 2) g (i E2) 16.4 +107.6% 7.9

150.6 -4.4% 157.5
Industrial catering THEER 9.2 -9.8% 10.2
Food wholesale RmittE 13.0 +31.3% 9.9
Food and catering business BYREBEREL 172.8 2.7% 177.6
Food souvenir business BRFEER 10.9 +38.0% 7.9
Property investment business ¥ %13 & %% 7.3 -2.7% 7.5
Total @t 191.0 -1.0% 193.0
Note 1: The turnover of “Western and other restaurants” included turnover from the Group’s Mkl BRAIEXAREMER |2 2XEEREAEET
Western restaurants, Food Paradise at Macau International Airport, sandwich bars RNEE LRBPIEBEEZREBR = CAER

and Royal Thai Kitchen Restaurant. HREBRE, S5 -
Note 2: The turnover of “Franchise restaurants” included turnover from the Group’s Pacific ~ MizE2 : BRI EEERE I 2 EXBREREAEELAT

Coffee shops, Pepper Lunch, Bari-Uma ramen and Mad for Garlic restaurants.

FHEIRE 2016 EREBEARAE

FEUMNTEE - SIRETS © AB B HAE A AR &

Mad for GarlicEEE 7 & %58 -
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Management Discussion and Analysis &2 & i il &2 2 4

FINANCIAL REVIEW - continued MO &

Turnover - Continued

ERE-@

Below is a table of comparison of the Group’s turnover for the Period and Tk AXEEBEAR BB EEBEE ST —AE A
the six months ended 30 June 2015: =THIEANEAZEHEELR

For the six months ended 30 June

BEAA=TRIEAEA

2016 Change 2015
—E—XKF #a) —E—RF
HK$’million % HK$’ million
BEAERT ERad BEBTT
Turnover for the Period MR
Restaurants: HEE
Japanese restaurants A&k 130.7 -15.0% 153.7
Chinese restaurants R EE 89.5 -5.5% 94.7
Western and other restaurants A R E A& EE (FaE1)

(note 1) 37.7 -3.8% 39.2
Food court counters EREBEL 24.0 27.1% 32.9
Franchise restaurants (note 2) R g E (i) 28.3 +91.2% 14.8

310.2 -7.5% 335.3
Industrial catering THEMR 21.2 -7.4% 22.9
Food wholesale Bt 22.2 +16.8% 19.0
Food and catering business BYREBEREL 353.6 -6.3% 377.2
Food souvenir business BmFEEL 23.2 +54.7% 15.0
Property investment business ¥ %8 & %% 14.1 -6.6% 15.1
Total 4t 390.9 -4.0% 407.3

Note 1: The turnover of “Western and other restaurants” included turnover from the Group’s i1 . BRAIAXREMERE |2 € EBAERE AEERA
Western restaurants, Food Paradise at Macau International Airport, sandwich bars NERE - fINRMABEBRESZRBX - Z3CAER

and Royal Thai Kitchen Restaurant.

WER 2 EHEHR -

Note 2: The turnover of “Franchise restaurants” included turnover from the Group’s Pacific ~ Miat2 : BRA[SFFEEER |2 € XFEREREAEELT
Coffee shops, Pepper Lunch, Bari-Uma ramen and Mad for Garlic restaurants. FUCEE - SRERE - A8 IS h M A s K

14

Mad for GarlicZ B 2 & %58 -

FUTURE BRIGHT HOLDINGS LIMITED Interim Report 2016



Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued

Turnover - Continued

MO -
ERE-@

Details of the Group’s same store performance (note 3) of its restaurants, RNEEZERE T EXEREBEBERFEEBR
industrial catering business and food souvenir business in terms of —E—RNFR-_E—NFE—RF_FE®E
turnover for the first and second quarters of 2016 and 2015 are as %% = .~ F/E R (M) 50T ¢

follows:

For the three months ended 31 March
BZE=A=+—HIL=MEA

2016 Change 2015
—E-RE &E) —ET—HF
HK$’million % HK$’ million
BEAT Bk BEBT
Turnover - First quarter BEBE F—FE
Restaurants: ZEE -
Japanese restaurants HRXEE 66.6 -16.5% 79.8
Chinese restaurants FREE 46.7 2.7% 48.0
Western and other restaurants AR EMERE 18.6 +1.1% 18.4
Food court counters ERESEMN 135 -8.4% 14.3
Franchise restaurants R E g 7.3 +5.8% 6.9
152.3 -9.0% 167.4
Industrial catering THEER 12.0 -5.5% 12.7
Food and catering business BYREGHER 164.3 -8.8% 180.1
Food souvenir business BRFEER 9.4 +49.2% 6.3
173.7 -6.8% 186.4
For the three months ended 30 June
BEAA=THL=M@EA
2016 Change 2015
—E-RE & —ET—hHF
HK$’million % HK$’ million
BEAT Aok AEET
Turnover - Second quarter EEE FTEF
Restaurants: BEE -
Japanese restaurants HAZEEE 62.1 -10.4% 69.3
Chinese restaurants FRERE 42.8 +3.9% 41.2
Western and other restaurants AR EMERE 17.9 -13.9% 20.8
Food court counters ERESEM 10.9 -9.9% 12.1
Franchise restaurants B iR A s 8.1 +2.5% 7.9
141.8 -6.3% 151.3
Industrial catering THEZER 9.2 -9.8% 10.2
Food and catering business BYRESHER 151.0 -6.5% 161.5
Food souvenir business BEmMFEER 10.1 +40.3% 7.2
161.1 -4.5% 168.7

Note 3: Same store performance is compared on the basis of those shops/outlets which M3 : AEREERR - E—AER- T FERBAYY
were in place in the same periods of 2016 and 2015 only.

FHEIRE 2016 EREBEARAE

ZEEER 2 B -
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Management Discussion and Analysis &2 & i il &2 2 4

FINANCIAL REVIEW - Continued FA 5 RS — 40

Turnover - Continued EEE-F

Details of the Group’s same store performance (note 3) of its restaurants, AEBEZE  TEEHMERLERTFEEER
industrial catering business and food souvenir business in terms of Hif A ¥ xEMmM = 2 A /EEE (ME3) &5 0
turnover for the Period are as follows: T

For the six months ended 30 June
BEAA=1+HIEXREAR

2016 Change 2015
—B-RF ) i
HK$’ million % HK$’ million
HEBTT Bok BEBT

Turnover for the Period B

Restaurants: ZEE

Japanese restaurants BXZE 130.7 -12.7% 149.7
Chinese restaurants FREE 89.5 +0.2% 89.3
Western and other restaurants AR XA EEE 372 -5.1% 39.2
Food court counters ERESEM 24.0 -9.1% 26.4
Franchise restaurants e k=Y 17.3 +16.9% 14.8
298.7 -6.5% 319.4
Industrial catering TEER 21.2 -7.4% 22.9
Food and catering business BYREBEREL 319.9 -6.5% 342.3
Food souvenir business BRFEEL 21.7 +60.7% 13.5
341.6 -4.0% 355.8

Note 3: Same store performance is compared on the basis of those shops/outlets which :E3: AERBERR-ZE—RNER-_E—HFEREESE
were in place in the same periods of 2016 and 2015 only. TR Sty B E o

Below is a table of comparison of the turnover of the Group’s food and TR AAKAKEBBYRERLBER T —XER
catering business by geographical location of the first quarter of 2016 —=—F& % T EIRMIBAEE| D 2 L 25
and 2015: Er &

For the three months ended 31 March
BE=A=+—HLL=@EA

2016 Change 2015
—E-AEF B —ZT—-h%F
HK$’million % HK$ million
BEBT Bk BEBIT

Turnover - First quarter EEE F-TE
Macau ! 155.4 -10.4% 173.4
Mainland China AR A 22.7 -5.0% 23.9
Hong Kong B 2.7 +17.4% 2.3
Total A=t 180.8 -9.4% 199.6

16 FUTURE BRIGHT HOLDINGS LIMITED Interim Report 2016



Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued
Turnover - Continued

Below is a table of comparison of the turnover of the Group’s food and
catering business by geographical location of the second quarter of 2016

and 2015:

M5 -

BRE-A
TRAFAEBARNMREREBR T - ER
—E-RFEFERNBUBESZEEE
PE

For the three months ended 30 June

BEAA=1+HL=@EA

2016 Change 2015
—E—-RE g5y —E—hF
HK$’million % HK$’ million
BEAT Bkt BEETT

Turnover - second quarter EEHE F_IF
Macau SEPY 143.9 -41% 150.0
Mainland China FR B A 21.7 -16.2% 25.9
Hong Kong aBE 7.2 +323.5% 1.7
Total BET 172.8 2.7% 177.6

Below is a table of comparison of the turnover of the Group’s food and
catering business by geographical location for the Period and the six

TERAAEERYLEREFERBMELEBEE -
E-AFANA=ZTHLEREARMEBLES S

months ended 30 June 2015:

ZEEBLE

For the six months ended 30 June
BZEAA=1+HIXEA

2016 Change 2015
—E—RE yoE) —F—hF
HK$’million % HK$’ million
BEABT Bok AEBT

Turnover for the Period e
Macau SRPT 299.3 -7.5% 323.4
Mainland China B 3D 44.4 -10.8% 49.8
Hong Kong BB 9.9 +147.5% 4.0
Total 1At 353.6 -6.3% 377.2

The turnover of the Group’s food souvenir business and property
investment business are also mainly generated in Macau.

FHEIRE 2016 EREBEARAE

FEERMTFEXRGRNEREXEH ZEXR
TERRMEL -
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Management Discussion and Analysis &2 & i il &2 2 4

FINANCIAL REVIEW - continued

Gross margin (the Group’s turnover less food costs)

The gross margin (being the Group’s turnover less food costs) of the
Group for the Period was about HK$268.5 million, representing a
decrease of approximately 6.2% as compared to the same period of last
year of HK$286.2 million. The gross margin ratio for the Period was about
68.7%, with a decrease of about 1.6% compared to the same period of
last year of 70.3%. The decrease in gross margin was mainly due to the
decrease in turnover especially for those of the high end restaurants, for
the Period. Gross margins and gross margin ratios of the Group over the
last three interim periods are as follows:

MO8 -&
EN(REBzEXBRBYHAR)
AEERBEZEMN(IAEEBZ EEBRR
Ak AR ) #9 7% 268,500,000 T 0 B % F [ HA
286,200,000 7T T2k %76.2% - HifEI EF & 49
£68.7%  BWEFRHZ70.3% T 4I1.6% °
EFITR  TEHRPMZEEBIR(LER
RIHEE) c AEBMNBAZEPHBRE 2 ER
FREMEWNT :

For the six months ended 30 June
BEAA=THLEAEAR

2016 2015 2014

E—XRE TR —ZT—OF

HK$’million HK$’million HK$’million

BEER BEBTT BEBTT

Gross margin ESVY 268.5 286.2 309.9
Gross margin ratio (Gross margin ERR(EFBIASESE)

over turnover) 68.7% 70.3% 74.0%

Below is a table of comparison of the gross margins (as described above)
of the Group for the first and second quarters of 2016 and 2015:

TRAREER - ZE-—RFR-_ZE-—AFF—
KB ZFEZEMNN EXXATMR)LLE

2016 Change 2015
—E-AE =) —ZET—hEF
HK$’million % HKS’million
BEER B BEBIT

Gross margin EX
First quarter E—=E 140.4 -71% 151.2
Second quarter E_=FE 128.1 -5.1% 135.0
For the Period S| 268.5 -6.2% 286.2
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued

Gross operating profit (the Group’s turnover less food costs
and direct operating costs)

The gross operating profit (being the Group’s turnover less food costs
and direct operating costs) of the Group for the Period was about
HK$59.3 million, representing a decrease of approximately 11.7% as
compared to the same period of last year of HK$67.2 million. The gross
operating profit ratio for the Period was about 15.2%, a decrease in
about 1.3% as compared to the same period of last year of 16.5%.
The decrease in gross operating profit was mainly due to the decrease
in turnover and higher direct operating costs for the Period. The gross
operating profits and gross operating profit ratios for the last three interim
periods of the Group are as follows:

MO8 -#
REEF(AREZEX£ERBYBRARE
B R A)
AEBRREZEEENBIAER %5
R IR R B B A AR ) 4 559,300,000
BT B EF R 267,200,000 7T T B4
11.7% - BEEEEFNELN E15.2% + REFFH
H216.5% FIELI1.3% © IEEEHNTERE - T2
HREEE K UERHHEELLERAES
s - REBERBE AP HPMZ ECLEF
MISEEFEQDT -

For the six months ended 30 June
BEAA=1+HLAEAR

2016 2015 2014

—B-RF —T0F —TIF

HK$’million HKS$’million HKS’million

BEBT BEAT BEET

Gross operating profit K& ER 59.3 67.2 157.3
Gross operating profit ratio (Gross 48 EF| & (KL EF

operating profit over turnover) BrUAE %) 15.2% 16.5% 37.5%

Below is a table of comparison of the gross operating profits (as
described above) of the Group for the first and second quarters of 2016
and 2015:

TRAREER - ZE-—RFR-_ZT-AFFE—
RFE—FEZEEENR _EXA) L8

2016 Change 2015
—E—XKF #a) —E—hHF
HK$’million % HK$’ million
BEER Bkt BEBTT

Gross operating profit KEER
First quarter F—=E 36.4 -6.7% 39.0
Second quarter FE_FE 22.9 -18.8% 28.2
For the Period HAH 59.3 -11.7% 67.2

FHIRE 2016 EREBEFRLA
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Management Discussion and Analysis &2 & i il &2 2 4

FINANCIAL REVIEW - continued

EBITDA

The Group’s profit before interests, tax expense, depreciation and
amortization (the “EBITDA”) for the Period was approximately HK$12.7
million, representing a decrease of approximately 3.8% as compared to
those of the same period in last year of HK$13.2 million. The decrease
in EBITDA was mainly attributable to the losses incurred by the Group
as mentioned below, as well as the continuous soft performance of
the Group’s restaurants in Macau. The EBITDA ratios for the last three
interim periods of the Group are as follows:

B3O EE -

EBITDA

REBREBZBRAE - RIEMZ - TERE
SRR 7 ([EBITDAJ) #9/412,700,000/8 7T, * ¥

A F[FHI13,200,00078 7T L #13.8% © EBITDA
BOETERRASEEEWN TN BEFA
B ARAEBENBRMERE  RRFERN
AEENBE=EF 85 HIH 2 EBITDALL % 0
T~

For the six months ended 30 June

BEANA=THILAEAR

2016 2015 2014

T—RE —E—RF —E-NF

HK$’million HK$’ million HK$’ million

BEAT BEBT BEETT

EBITDA EBITDA 12.7 13.2 171.5

EBITDA against turnover ratio EBITDAY] & 58 th K 3.2% 3.2% 40.9%
Net (loss)/profit (E518) %FSaE

The loss attributable to owners of the Company for the Period was
approximately HK$15.7 million, representing an improvement of some
42.9%, as compared to the same period of last year of approximately
HK$27.5 million. The loss for the Period was mainly attributable to (i)
the loss attributable to owners of the Group’s food souvenir business of
some HK$14.0 million (2015: HK$22.6 million), (i) written off/impairment
losses on the Group’s assets of some HK$1.7 million (2015: HK$44.3
million) and (jii) a net fair value loss from property investment business of
some HK$1.7 million (2015: net fair value gain of HK$28.0 million). The
ratios of the (loss)/profit attributable to owners of the Company for the
last three interim periods of the Group are as follows:

RN G A AL IR E 1B 49 415,700,000
BT B EF R 427,500,000 JT k= 4
42.9% - BB BEZEARA)AEBRAFE
¥ HA ANEEEE414,000,000% T (=
T—F 4 1 22,600,00087T) -+ (i) ANEEE E
#, RE BB 491,700,000 T ( - B — R4 ¢
44,300,000 70) R (i EMEREEH 2 A E
BB R4 /51,700,000 T ( —E—R4F :
N BEU 25 F 5828,000,0008 7T ) » NEE
RiBE=EPEEE 2 AR R HE ARENG(E
B),/EFItENT

For the six months ended 30 June
BEANA=THILEAEAR

2016 2015 2014
EB—RE —E—RF —ET—OF
HK$’million HK$’ million HK$’ million
BEATT AEET AEBT
(Loss)/Profit attributable to owners KA BB AFE(L
of the Company (B18), & F (15.7) (27.9) 118.5
(Loss)/Profit attributable to owners A &1HEH AJE(S
of the Company against (B18),/H Rt &g
turnover ratio [Fe (4.0)% (6.8)% 28.3%

20
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued

Net (loss)/profit - Continued

The Net Ordinary Operating (Loss)/Profit (being the (loss)/profit
attributable to owners of the Company before taking into account any
special non-recurring income or any net fair value (losses)/gains from
its investment properties) for the Period was at a loss of approximately
HK$14.0 million, representing a decrease of 72.0%, as compared to the
same period of last year of approximately HK$50.1 million. Set out below
is the Net Ordinary Operating (Loss)/Profit with Net Ordinary Operating
(Loss)/Profit ratios (being Net Ordinary Operating (Loss)/Profit against
turnover) for the last three interim periods:

MO8 -#

(BR), = EE-#

PREIRS 2 EBE % (B518), 8 I F 5 (AR &
S HRIFEERARTMERAREMEZA
REE(ERER), WS FE2ANREE AEN
(IB18) /% F) #2315 5518 4914,000,00058 7T * &
£ F [F1 BF4950,100,00078 7T T #£72.0% i
EZER PRz EEEL (BE), 55 FE
MR e(BE),/EFFELL R (RS
(B1R),/ s FEEEEREL ) FHINMT -

For the six months ended 30 June
BEAA=1+THLEXEAR

2016 2015 2014

E—RE —ET—A1F —E—F

HK$’million HK$’million HK$’million

BEAT BEBT BEETT

Net Ordinary Operating (Loss)/Profit iR (E18) /% F E 58 (14.0) (50.1) 71.9
Net Ordinary Operating (Loss)/Profit  E i@ 4E & (E518) %

against turnover ratio SRR R R R (3.6)% (12.3)% 17.2%

The Group’s operating financials and results of all its business (but
excluding the food souvenir business, the three restaurants and a closed
food court at Huafa Mall and any net fair value (losses)/gains from
investment properties of the Group) for the Period are as follows:

REIE - AEREMREEBZREM BN R E
AUETBRRMTERESR  UREEFHZ=
RMEREL —EEEACXRESANKE RS
EREMEZEMNAAEBEER) WRFH)
e

For the six months ended 30 June
BEAA=1+HIXREA

2016 Change 2015

—E—XE oy —E—-hfF

HK$’million % HK$’million

BEEBT Aot BEBTT

(Unaudited) (Unaudited)

(REER) (Rgg&EZ)

Turnover ey 334.9 -5.0% 352.6
Cost of sales HER A (101.5) +2.6% (98.9)
Gross margin EAF 233.4 -8.0% 253.7
Direct operating expenses HEEERAY (160.0) +3.1% (155.2)
Gross operating profit KEER 73.4 -25.5% 98.5
Gross operating profit margin (%) & 3 5= (%) 21.9% -6.0% 27.9%
Profit attributable to owners A AELEF 8.6 -67.3% 26.3
BEINE 2016 EREEARAT 21
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Management Discussion and Analysis &

FINANCIAL REVIEW - continued

(Loss)/Earnings per share

Based on the loss attributable to owners of the Company and the
number of 694,302,420 shares in issue during the Period, the basic
loss per share of the Company for the Period was some HK2.27 cents,
representing a decrease of about 42.8% as compared to the same period
of last year at a basic loss per share of HK3.97 cents. The Group’s basic
(loss)/earnings per share for the last three interim periods are as follows:

MO8 -&

SR(EE) BR
EREEAARRREE ARG EEBRE TR
D EE 694,302,420 71 H + AARINERE 2 &
BRERNEEOB2278 » REFRPFRE
ANEE3.97 B D #942.8% - REBRBE
— ARz ERERER) BT

For the six months ended 30 June

HEXNA=TRILAEAR

2016 2015 2014

S T-RF e — e

HK cents HK cents HK cents

4l il Il

(Loss)/Earnings per share — basic BIR(ER),BF — &K (2.27) (3.97) 17.74
The basic loss per share of the Company based on the Net Ordinary R EIRI - A A RIIZBE AL L EIB FEHE

Operating Loss for the Period was some HK2.02 cents, representing a
decrease of about 72.0% as compared to the same period of last year of
some HK7.21 cents. Below are the basic (loss)/earnings per share based
on the Net Ordinary Operating (Loss)/Profit over the last three interim
periods:

ZH&%$J§5T§%’J%2.0Z/’§1M BREAFRBY
7218 L 4972.0% © AT EF R B E=1E
hHIHARIR IR S (B518) R IR BT E
ZEREN(EE) BT

For the six months ended 30 June
BEAA=THLEAEAR

2016 2015 2014
—RF —hF ZE—UF
HK cents HK cents HK cents
AL AL ol
Net Ordinary Operating BRTREE (R,
(Loss)/Profit per share — basic i M) FEE — B (2.02) (7.21) 10.76
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Management Discussion and Analysis &2 & i il & 2 4

FINANCIAL REVIEW - continued

Cash flow

The cash inflow from operating activities of the Group for the Period was
approximately HK$47.3 million, representing an increase of 1,082.5%
as compared to those of the same period of last year of approximately
HK$4.0 million. Such increase in cash flow was mainly due to cash
inflows from receipt of re-fund of some of the deposits for guarantee of
development of the investment property under construction at Henggin
Island during the Period. The Group’s cash inflows from operating
activities for the last three interim periods are as follows:

B3O EE -
AEBERBECKEZTHABHESRANR
47,300,000/8 7T + ¥ Z=4F [F1HA494,000,0007% 7T
#101,082.5% < W mEWE I - TEHENE
MARUAEERBCEETREMERRE T
BRIZSROBGAAE - AEBERBE=EF
HAERR 2 (R BTSSR ESmAL T ¢

For the six months ended 30 June

BEANA=THIEAEA

2016 2015 2014

T—RE —E—RF —F-NNF

HK$’million HK$’ million HK$’million

BEERT BEET BEET

Cash inflow from operating activities AL & EBIFTFIRERA 47.3 4.0 75.7
BEERE

Net assets

The net assets of the Group as at 30 June 2016 was approximately
HK$1,056.7 million, representing a decrease of approximately 2.5%
as compared to those as at 31 December 2015 of HK$1,083.6 million.
The decrease in net assets was mainly attributable to the losses
from operations. The net assets of the Group as at 30 June 2016, 31
December 2015 and 30 June 2015 were as follows:

AEER_E—RNENAZTHZEEZFED
#1,056,700,0008 7L ' ®R=ZT—AF+ A
=+ —H 21,083,600,000/8 7T 8 L #12.5% °
BEFETHREIZEHNKEEBIEME - A5H
RZZE—REXNA=+H - ZE—HF+-H
—t—BE-_ZE—RFAA=ZTHZEEFE
T

As at As at As at

30 June 31 December 30 June

2016 2015 2015

RIE—XRF RZE—RF RZZE—RF

~A=1+H +=A=+—H NAZ=1H

HK$’million HK$’ million HK$’million

BEAT BEET BEBTT

Net assets EEFE 1,056.7 1,083.6 1,133.8
HK$ HK$ HK$

BT BT BT

Net assets per share — basic BIREEFRE —EAX 1.522 1.561 1.633
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OPERATION REVIEW

Food and Catering Business

Restaurant Chain

The Group has been able to improve its performance and narrowed
down its losses in the Period, as compared to those of the same period
of 2015. During the Period, the Group’s food and catering business
contributed turnover of some HK$353.6 million, representing about
90.5% of the Group’s turnover, a drop of approximately 6.3%, as
compared to the same period of last year of HK$377.2 million. The
Group’s gross operating profit from food and catering business was
some HK$58.3 million during the Period, representing a decrease of
21.0% as compared to the same period of last year of HK$73.8 million.
The Group’s net profit after tax attributable to owners from its food
and catering business was some HK$1.0 million during the Period, as
compared to a net loss for the same period of last year of HK$32.0
million. During the Period, the Group’s food and catering business has
continued to face high operating costs, as compared to the same period
of 2015. The Group has decreased its total area of restaurants from
276,986 sq.ft. in the first half of 2015 to 238,523 sq.ft. in the Period
followed by the streamlining of unsatisfactory restaurants and food court
counters. Such decrease in area was mainly due to the closure of food
court in Huafa Mall in August 2015.

Number of restaurant’s analysis for the last three interim periods is listed as
follows:

EEDE

BYREBHER

B

HoT-AFRBAEL  AEBRBAB KR
ERE - BEGEGER - RNEE - A5ER
W) I B R TS B A 2 ' 3 FE £9353,600,000 %8
T IR AREEEERELN.5% REFREZ
377,200,000 7L TR #16.3% ° RERRE » A&
B R RERER 2 & & E F 458,300,000
BT B AT R H 2 78,800,000 7% It R
21.0% - AEERHAMRERYNERER 2
BB ANEIRBRTZ A FI%) A1,000,0008 7T - &
F [F| BB R &% 15 B 8% §H32,000,000/8 7T » A HA
M-S\l -—AFREL  ~EEZRY R
BREBEEMYUSKERNAZEE - BRI
RINBE 2 BEREREREISEAI - AEEH
BREAMEHR _T—HF L+F2276,986F 7
IR 4 ek 2= HAME 2 238,523 F 7 IR - A& B iEmE
FTEREAR-_T—RAFN\ALEREHEA 2=
REBTE -

BE=EH R EEEE DI HEINNT

As at 30 June
RA<A=+H
2016 2015 2014
e —z—nf —T—pmE
Number of restaurants EZEZAE
Japanese restaurants (note a) A= EEE (H3ta) 9 11 8
Chinese restaurants (note b) X E B (MI5Eb) 9 9 7
Western and other restaurants A M EMERE
(note c) (PffsEe) 10 8 3
Food court counters ERESEAM 2 21 3
Franchise restaurants (note d) B 2 2 R (BM5Ed) 15 10 10
45 59 31
Industrial catering (note e) TEER(MzEe) 4 4 3
49 63 34
Total area of restaurants (sq.ft.)  ZEA£®EAE(FAR) 238,523 276,986 142,463
Turnover per sq.ft.(HK$) BEFFREXEBCET) 1,482 1,362 2,870
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OPERATION REVIEW - continued
Food and Catering Business - Continued

Restaurant Chain — Continued
Note a: As at 30 June 2016, Japanese restaurants included 7 Edo Japanese Restaurants, 1
Senkizen Japanese Restaurant and 1 Musashi Japanese Restaurant.

Note b: As at 30 June 2016, Chinese restaurants included 1 Turtle Essence, 1 “456” Modern
Shanghai Cuisine Restaurant, 1 Good Fortune Cantonese Kitchen and 4 Shiki Hot
Pot Restaurants, 1 Fortune Inn Restaurant and 1 noodle congee shop.

Note ¢: As at 30 June 2016, Western and other restaurants included 1 Madeira Portuguese
Restaurant, 2 Azores Portuguese Restaurants, 1 Vergnano ltalian Restaurant, 1
Royal Thai Kitchen Restaurant, 1 Food Paradise of Macau International Airport, 2
sandwich bars, 1 cafe and 1 Old Macau Restaurant.

Note d: As at 30 June 2016, franchise restaurants included 9 Pacific Coffee, 3 Bari-Uma
ramen, 1 Mad for Garlic and 2 Pepper Lunch restaurants.

Note e:  As at 30 June 2016, industrial catering included 4 student/staff canteens.

Number of restaurant’s analysis by geographical location for the last
three interim periods is listed as follows:

EEDOR -7
RUNRERER &

Mizta: RZZT—RFESA=1TH BAEBRBELHEIP
HAKE - —HTEREBARRER —MEE R AR
I8 o

Mzt s R-BE—RFEXRA=1TH A ERERE-HESR

i —HEIMAX KBRS  —FMBERENE  ©
MMEAR - —FHERT R —FARESE -

RIFB—RFRNA=Z+H AAREBERRIE—
M BREER METHBARERE —MEs
BEAMNER  —HHURE - —BURNRPIEER#E
i%%ﬁ@% CRE=3CAE - —HmEEE R —EE

R-ZZE—RNEXNB=1H  BHLCEEERENN
RFEEMGEE - —RASTHSEA s - —
fEMad for Garlic & & #AHE B ERE ©

R_ZE—A"EXNAZ+H IEERBENHEZ
E/BIRE -

BitsEc -

fzEd

FisEe :

BE=ETHRRIEMES D 2 EEEE
DT

As at 30 June
MWAB=1+H
2016 2015 2014
—E—RE —E-RHE —T—NF
Number of restaurants/food BEEB8ES
court counters M EE
Macau ] 38 38 33
Mainland China A [ (A 8 24 1
Hong Kong 55 3 1 -
49 63 34

Details of Group’s restaurants opened and closed during the Period are
stated in the List of Restaurants/Food Court Counters/Stores, as set out
on pages 67 to 76 of this report.

Industrial Catering

During the Period, the Group’s industrial catering business has derived
from its operations of providing the canteen services for universities
and schools with a turnover of some HK$21.2 million, representing
a decrease of 7.4% as compared to the same period of last year of
HK$22.9 million. More details on the Group’s industrial catering business
are set out in the Chairman’s Statement of this report.

Food Wholesale

During the Period, the Group’s wholesale business of Japanese food and
materials has achieved a turnover of some HK$22.2 million, representing
an increase of 16.8% as compared to the same period of last year of
HK$19.0 million. More details on the Group’s food wholesale business
are set out in the Chairman’s Statement of this report.

FHEIRE 2016 EREBEARAE

AEENHHERRARMEXFBIRNARE
F6TET6EER /ERESENTEH 8
=

TEERL

REHE AEECIEEREBREEAS
ARENEREHGBRERSE  BHEBEEED
21,200,000/ 7T + & & F [ 12 22,900,000%
TLNE7.4% - BEAEEEREHB 2 #E—PFF
BERARRE 2 FRBREN -

Rip it &

RER - AEBZBARM R EM I E KR
158 ¥54922,200,0008 7 REFRPZ
19,000,000/8 7T L 7116.8% - EAEBE R @
HEBEEE 2 FLHBIRAREZEFERENR °
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OPERATION REVIEW - continued

Food Souvenir Business

During the Period, the Group’s food souvenir business has contributed
some HK$23.2 million turnover representing about 5.9% of Group’s
turnover, an increase of 54.7% as compared to the same period of last
year of HK$15.0 million. Such increase was due to the additional sales
from the Group’s Yeng Kee bakery shops during the Period.

During the Period, the gross margin, gross operating loss and net loss
attributable to owners from the Group’s food souvenir business were
some HK$15.8 million, HK$12.2 million and HK$14.0 million (2015:
HK$9.8 million, HK$20.9 million and HK$22.6 million) respectively. Such
losses were mainly due to relatively low level of sales because of the soft
market sentiment and the high direct operating costs incurred for the
Period. Further details of the Group’s food souvenir business are set out
in the Chairman’s Statement of this report.

As at 30 June 2016, the Group has 11 Yeng Kee bakery shops/kiosks (30
June 2015: 11), 0 Milk Republic shop (30 June 2015: 1) and 0 Chocoland
shop (80 June 2015: 1). Details of Group’s food souvenir shops are set
out in the List of Food Souvenir Shops on pages 77 and 78 of this report.

Property Investment Business

The investment property market in Macau has in the Period been under
rental reduction pressure when Macau economy has become soft, and
where tenants have started to ask for reduction of rental. The property
investment business has performed steadily in the Period, during which
the Group generated relatively constant rental income from the Group’s
6-storey commercial building (“Macau Commercial Building”) at the prime
tourist location near Centro Commercial E Turistico “S. Paulo”, Largo da
Companha de Jesus N°2, Em Macau (BFIER&R & 425 E 5255 - T E
SEEYIIREEH L) in Macau.

The Group is in the process of developing its land of some 50,000 sqg.m.
buildable gross floor area in Henggin Island: the approval for the Group’s
building development and design plan (}f#21:&%51 75 %) for its Henggin
Island project has finally been obtained in October 2015 and soft soil
foundation treatment work at the Group’s development site at Henggin
Island will be soon completed. More details on the Group’s development
project of its Henggin Island are set out in the Chairman’s Statement of
this report.

EELOEB-w

BRFEEXK

RERE  AEBZRLFEEBAEETER
#928,200,00078 7T + (h A= E & 2 F0495.9% -
#5 2= 4F [A) 8 2 15,000,00058 7T £ F+54.7% ° &
EEEMARASE R CHREHN IR
BRIMNEE AT -

RERE - AEBRRFEEFZESN KEL
BRER AELEIEFES 54 515,800,000
75 70~ 12,200,000 7t & 14,000,000 70 ( =
T — R : 9,800,000/ 7T * 20,900,000 7T &
22,600,000/ 7T) - BEEABEEEHNBETES
RAEBEBHERMBE TR MEEELSE
RASRE - NEBR M FEEBE— P
BERAREZEERENRN -

RZZE—RFAA=TH AEEE+ MR
EHRERHES(ZE-—RAFAA=1H
T—ME) ZRADNHAMEB(ZT-HF A
=+R: —BEREEOYRMER(ZT -1
FRNA=ZTE: —@) AEEERFEEHZ
E-—PHBHRARERE7T7TRTBAZEMTE
JE—EBRA

MEREER

REAR - RPIR I 23R K R A P R 1A E KR
M- LRMAZREDETSHEREEN - Y
EREXBRPRRARE  ABRAKEE
fIRPIERI T B RERHRFBRELTE
525 - MTESBYIRET L ZES R EZR
ERE(MRMEEAE D EXHEERECEE
YA

AEBERBEMREES R EEZE@E
#/850,000F 5K 2 i REBZRER T
—AF+TANGERESEEE 2REARTAR
B WHERTERAEERBEZESHE it
ZEITHEERETRE AEEEZEEHREIER
ZE—HHIBENARE Z EFEHRENR -
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OPERATION REVIEW - continued

Property Investment Business - Continued

The Macau Commercial Building recorded a net fair value loss while
the Group’s land at Henggin Island (“Henggin Land”) enjoyed a net fair
value gain, resulting in an overall net fair value losses of some HK$1.7
million for the Period (six months ended 30 June 2015: net fair value
gain of HK$22.6 million), based on the valuation of these properties by
an independent professional valuer. The Macau Commercial Building
excluding self-use portion was valued at HK$520.0 million as at 30 June
2016 (31 December 2015: HK$524.0 million) and a fair value loss before
tax of HK$4.0 million was recognised in the consolidated statement of
comprehensive income for the Period (six months ended 30 June 2015:
fair value gain of HK$12.0 million). As at 30 June 2016, the Henggin Land
was valued at HK$277.1 million (31 December 2015: HK$272.5 million)
and a fair value gain before tax of some HK$2.4 million was recognised
in the consolidated statement of comprehensive income for the Period (six
months ended 30 June 2015: HK$16.0 million).

During the Period, the Group enjoyed a steady rental income of some
HK$14.1 million, representing a decrease of about 6.6% as compared
to the same period of last year of some HK$15.1 million. Such reduction
of rental income in the Period was due to an agreement with the tenant
of the Macau Commercial Building to reduce a monthly rental of some
HK$0.6 million for the whole of 2016. The net profit attributable to
owners from the Group’s property investment business generated some
HK$3.6 million during the Period, representing a decrease of 89.1% as
compared to the same period of last year of some HK$33.0 million. Such
decrease was mainly attributable to the decrease in rental income and
the lesser fair value gain from investment properties.

Logistic Support

The foundation works for the construction of the Group’s central food
processing and logistic centre in Macau have been proceeding in full
swing. It is expected that completion of the construction work will be in
the second half of 2017. The Group is about to set up a small central
kitchen in Hong Kong to cater for its restaurants in Hong Kong with an
intent to enhance the operation efficiency of the Group’s restaurants
in Hong Kong. The Group will continue to actively enhance its logistic
support including food sourcing and food processing facilities.

FHEIRE 2016 EREBEARAE

EEDE-w

MEREEK-&
BREBLEEGHEMEBEMEHE BN
AERNEHRFSANBEBBFEMASEEMR
BEESZ M ([EEE ) BES QA BEK
WmER BN PMELEBRAAREBEESERF
BH491,700,0008 T (BEZE—F—RAF A=+
BiEAEA - ArEEKEFEEL22,600,000
BIL) o BFIEEXRNEMBREAISIR_Z—R
FXA=1+HZ{B{EA520,000,000E (=
—RHE+=-A=+—H : 524,000,000/ 7T) &
B B A A 7t (B (B 518 4,000,000 7T 2 7 [
ZEHEATHRERABR(BE_ZT—AFX
A=+HLAEA  2xEERKRZE12,000,000
BIL) MR-ZZTE—ANFENA=ZTH  BEHHHR
Z B /277,100,000 T(—E—HF+-A
=+—H : 272,500,000 7T ) KRR ATA 1 B
B E£)2,400,000/8 T E R BB 2 f2 & 2K
HENBR(BE-_Z—HEFNA=TAHILAE
A : 16,000,000 7T) °

RERE  AEEESET2HERAY
14,100,0008 T * ¥ & F [F B9 4915,100,0007%8
TRV #76.6% - REARIAE WA 2R ThR R
HRMEEREZHE NS T — X
=2 E 54 A 600,000 T o REIR - B
BEABMRERNEBMMEREEF 2SN A
3,600,000/ 7T * & % 4F [/ H14933,000,00078 7T
W89.1% - BB L EEmMREERAR LD
MREREMEZ AR EEWRE T -

MR &
BEAEENRFM 2R RERIMT RYIRH O
ZWETRERHMAR - BHEETIRELER -
Z—tFTHFRT - AEEBRBEBITEN
WRRBFENEAENREBZER  HEREK
REAKENRETEZERZEEREX - A5H
HESEELERRE(ERRMEERR
I TARAE) ©
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LIQUIDITY AND FINANCIAL RESOURCES
The Group generally finances its operations with internal generated
resources and banking facilities provided by its bankers.

As at 30 June 2016, the Group had net current assets of some HK$89.7
million (as at 31 December 2015: HK$84.2 million), and the Group’s
total cash and bank balances amounted to some HK$270.6 million (as
at 31 December 2015: HK$247.4 million), while the Group's pledged
bank deposits and secured bank overdraft amounted to some HK$46.9
million and HK$9.6 million (as at 31 December 2015: HK$28.1 million
and nil) respectively. The Group’s pledged bank deposits of HK$28.2
million (as at 31 December 2015: HK$28.1 million) have been pledged to
a bank in respect of the guarantee given in lieu of paying rental deposit
and the balance of HK$18.7 million (as at 31 December 2015: Nil) has
been pledged to a bank for guarantee of development of investment
properties under construction. The Group’s secured bank overdraft of
HK$9.6 million is interest bearing at prime rate less 2.5% per annum,
secured by the investment properties and freehold land and buildings of
the Group and has a covenant that Mr. Chan Chak Mo (“Mr. Chan”) and
his associates have to hold not less than 37% (2015: Nil) equity interest
holding of the Company.

As at 30 June 2016, the Group had interest-bearing loans of some
HK$269.7 million (as at 31 December 2015: HK$221.1 million).

As at 30 June 2016, the Group had three secured bank mortgage loans (as
at 31 December 2015: two), including a secured mortgage loan of some
HK$113.0 million (as at 31 December 2015: HK$120.0 million) which was
interest bearing at 1-month HIBOR plus 2.75% per annum, repayable
within 15 years from 2011 and secured by the investment properties and
freehold land and buildings of the Group. The Group’s second secured
mortgage loan of some HK$58.9 million (as at 31 December 2015: Nil)
is interest bearing at prime rate less 2.7% per annum, repayable within 7
years from 2016 and secured by the investment properties and freehold
land and buildings of the Group. The first and second mortgage loans
totaling of HK$171.9 million (31 December 2015: HK$120.0 million)
carry a covenant that the managing director and controlling owner of the
Company, Mr. Chan and his associates have to hold not less than 37%
(2015: 37%) equity interest holding of the Company. The Group’s third
secured mortgage loan of some HK$12.4 million (as at 31 December
2015: HK$12.8 million) is interest bearing at HIBOR plus 1.75% per
annum, repayable within 7 years from 2014 and secured by the leasehold
land and buildings of the Group.

nHERRMERR
REE—RARIBEE 2 BT LA RRITIRM
ZRITREREEBREX -

RZE—RNFNA=1+H AEBEZRBEE
SFEEA) 589,700,000 TL(R=—E—AF+=A
=+—H :84,200,000/87T)  MALEEEESE
N IRTT A SR B RE 4932 270,600,000 L (R =F
—HE+-F=+—8 : 247,400,000/ 7T ) °
AEEZBRBRITTRLBEEBRITES D
A% /46,900,0007% 7t % 9,600,0007% 7T (7 =
T—RAF+=-A=+—8 :28,100,000/8 7T &
fm) o AEBEEHEAIRITF 528,200,000 7T
(R=—Z—FHF+=-A=+—8H : 28,100,000
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$R1T 45 #218,700,0008 (R —HF+=
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MRZZ—-RNENA=1TH AEBFHFEE
F49269,700,000B T(R=_E—HAF+=-H
=-+—H : 221,100,000 7%) °

RZE—REXNA=+H XEBE=&E
(M—ZE—RHF+_A=+—H: WHA)A
EIFRTIZEBER  BEAGEBRBERY
113,000,000 (R =T —AF+ A =+—
H : 120,000,000/ 7T) * & — @l A & & ET
EIEFEMFEL275EFE - EE_T——F
BATHERNEER  WARER ZREWE
MKAEELHRIEFTAIET - AEEEZ
1H A IRIB E $458,900,0008 T (R ==
—AE+-"A=+—H: &) HREEANX
WEB27EE  AE T RNFRITEER
BiE WAREBEZIREMEURKAEREL
HMEEFARE - F-—ERE_BRIBERA
£1171,900,000 T (- E—HE+ - A=+—
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RIEERCERITRES ARTEREBEA
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LIQUIDITY AND FINANCIAL RESOURCES - continued

As at 30 June 2016, the Group also had three secured bank loans (as at
31 December 2015: Nil), including a secured bank loan of some HK$8.8
million (as at 31 December 2015: Nil) which is interest bearing at HIBOR
plus 1.8% per annum, repayable within 1 year with maximum facility of
HK$10.0 million and secured by a leasehold land and building of the
Group. The Group’s second secured bank loan of some HK$12.2 million
(as at 31 December 2015: Nil) is interest bearing at HIBOR plus 1.75%
per annum, repayable within 35 monthly instalments from June 2016
and secured by a leasehold land and building of the Group. The Group’s
third secured bank loan of some HK$21.8 million (as at 31 December
2015: Nil) is interest bearing at prime rate less 2.25% per annum,
repayable within 8 years from 2018 and secured by the construction in
progress of the Group. Such secured bank loan of HK$21.8 million (as
at 31 December 2015: Nil) carries a covenant that the managing director
and controlling owner of the Company, Mr. Chan and his associates
have to hold not less than 35% (2015: Nil) equity interest holding of the
Company.

As at 30 June 2016, the Group had two (as at 31 December 2015: three)
unsecured bank loans, including an unsecured bank loan of HK$36.8
million (as at 31 December 2015: HK$24.0 million) which is repayable
within 5 years from 2015 with maximum facility of HK$80.0 million. It
bears interest at the prime rate less 1.5% per annum and has a covenant
that Mr. Chan and his associates have to hold not less than 37% (2015:
37%) equity interest holding of the Company. The Group’s second
unsecured bank loan of some HK$5.8 million (equivalent to RMB5.0
million) (as at 31 December 2015: HK$5.8 million) is repayable within 1
year from 2015 with maximum facility of some HK$35.1 million (equivalent
to RMB30.0 million) (as at 31 December 2015: HK$35.1 million), and
bears interest at higher of Chinese Yuan Renminbi (“CNY”) HIBOR plus
0.7% per annum or 4.3% per annum. Such two unsecured bank loans
carry a covenant that Mr. Chan and his associates have to hold not less
than 40% (2015: 40%) equity interest holding of the Company.

As at 31 December 2015, the Group had an unsecured bank loan of
HK$58.5 million which was interest bearing at higher of CNY HIBOR plus
0.7% per annum or 4.3% per annum, repayable within 1 year from 2015.
The Group repaid such unsecured bank loan during the Period.

FHEIRE 2016 EREBEARAE
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LIQUIDITY AND FINANCIAL RESOURCES - continued REEERMBEER-#
The Group’s borrowings are made in Hong Kong dollars, Macau Patacas ANEBEZ EELET  SRFATRARKEAER -
and Renminbi.

The Group’s gearing ratio represented by the Group’s net debt (total RZ-ZT—FEA=1+H - —RFE+—-H
liabilities less cash and cash equivalents) to the Group’s total equityasat =+—BR_-_ZE—HFE,~A :+ H  KEEZ
30 June 2016, 31 December 2015 and 30 June 2015 were as follows: BEBBHR(BAEEER FE(BEEER
ReRFRBESEE ) ASEBERETE L
DR RNE
As at As at As at
30 June 31 December 30 June
2016 2015 2015
R-Z—XREF RZE—HF RZE—HF
~A=+H +=—A=+—H SNA=1H
% % %
Bt Bo ERlsd
Gearing ratio BEAMFRLE 30.5 26.7 26.5

The increase in Group’s gearing ratio as at 30 June 2016 was mainly due RZ_ZE—RXFXA=TH  rEEEEAREL
to the increase in interest-bearing loans and the decrease in the Group’s  EIZ2H1 + T EMRRNETE ,\UAiE?JD&K%IT%Eﬁﬁ

total equity. As at 30 June 2016, the Group’s current ratio was 1.31 (as BB LA - RZT—RFA=+H

at 31 December 2015: 1.26), and the ratio of the total assets against the ~ AN& [E R B L & &1.31 ( A—E—RFE+_-A

total liabilities of the Group was 2.90 (as at 31 December 2015: 3.13). =+—H:126)  AEEEELTHEETE
EaEREs R AE20(R-_E—RHF+-A
=+—H:313)°

MATERIAL LITIGATION - - N

As at 30 June 2016, the Group was not involved in any material litigation RZZE—RFAXA=1TH  XEELE\EFT

or arbitration (as at 31 December 2015: Nil). MERFRRFR(R T —RAFT+A=+—
H:&)o
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CHARGES ON GROUP ASSETS

As at 30 June 2016, the Group has pledged the investment properties
in Macau and freehold land and building in Macau to a bank in Macau to
secure two mortgage loans and a bank overdraft. The Group has also
pledged the leasehold land and building in Hong Kong to a bank in Hong
Kong to secure a mortgage loan and two secured loans. Other than that,
the Group did not have any charges on assets.

CONTINGENT LIABILITIES
As at 30 June 2016, the Group did not have any contingent liabilities (as
at 31 December 2015: Nil).

CURRENCY EXPOSURE

As at 30 June 2016, the Group did not have any outstanding hedging
instrument. The Group would continue to monitor closely its foreign
currency exposure and requirements and to arrange for hedging facilities
when necessary.

EMPLOYEES

As at 30 June 2016, the Group has employed a total of 1,724 full time
staff (as at 30 June 2015: 1,814) in Hong Kong, Macau and Mainland
China. Remuneration packages including medical plan have been
and are regularly reviewed with reference to market terms, individual
qualifications, experience, duties and responsibilities. The remuneration
policy of the employees of the Group is set up by the remuneration
committee on the basis of their merit, qualifications and competence,
while the detail remuneration packages for the employees are determined
by management based on their performance.

FHEIRE 2016 EREBEARAE

FREREEN
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&R

RZE—RFXA=1+H A£EEEES B
PP BEANMERAS 17242 2B E T (R
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DIRECTORS’ INTERESTS AND LONG/SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES
At 30 June 2016, the interests and long/short positions of the Directors
and their associates in the shares and underlying shares of the Company
and its associated corporations, as recorded in the register maintained by
the Company pursuant to Section 352 of the Hong Kong Securities and
Futures Ordinance (the “SFQ”), or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies (“Model Code”), were as
follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

EERBHREARBZEERIT X8

REZFE—ARNFEANA=ZTH AR ARIREE
REAE GO BH REAEERD ) EI2KFE 2
Faftrast  EFREBEFCHMBEALTRAR
A R EAREEE 2 Ry MBI  EE 2 s
RiF /KB - IBBE LT AR ERHEITE %%
SHEESFRI([FREFA]ESTAGERAA
RES 2 W 0T KB

#e
KL a] R ETEO. 1ET.2 EHHR

Percentage of

issued share capital

Number of ordinary of the Company

Name of director Capacity shares held EARDTC BT
EEpnE 55 g RREE BAEDE
Mr. Chan Chak Mo (“Mr. Chan”) Beneficial owner (Note a) 286,834,622 41.31%
PRBE ST A ([BREAED) EmAa A (fizta)

Mr. Yu Kam Yuen, Lincoln Beneficial owner 280,200 0.04%
REPR L& EnlaA

Note a: These shares represent approximately 41.31% of the issued share capital of the
Company, of which 35.92% are held by Mr. Chan, 4.44% are held by Puregain Assets
Limited, a company beneficially wholly-owned by Mr. Chan and balance of 0.95% are
held by Cash Smart Enterprises Limited, a company that is 50% beneficially owned
by Mr. Chan.

Save as disclosed herein, none of the Directors nor did their associates
had any interests or long/short positions in any shares or underlying
shares of the Company or any of its associated corporations as at 30
June 2016.

Mizta: ZEWMMDEARRACTEITRALI1.31%  Hh
35.92% MR ERFE » 444%HREEREER
# B 2 A 7 Puregain Assets Limited 3% & & H £
0.95% AIl B[R 5 4 & % 5 50% 2 2 B]Cash Smart
Enterprises Limited#5 74 °

B EXEEEIN  BIEESAHEIHEA

TR=B-AERAS T REARTREER

HREEE R 2 A RI AR ( SAB R AR 15 ¥ B (L fal i
mgkﬁ%//ﬂ\’g °
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SHARE OPTIONS

A new share option scheme was adopted on 8 June 2012, under which
the Company may grant options to the directors, employees, non-
executive directors, suppliers of goods and services, customers, advisors
and consultants, shareholders of the Company or any of its subsidiaries
for the primary purpose of providing incentives to them, to subscribe for
shares in the Company with the payment of HK$1 per offer. The total
number of shares in respect of which options may be granted shall not
exceed 30% of the issued share capital of the Company from time to
time. The number of shares in respect of which options may be granted
to any individual in any one year shall not exceed 1% of the issued share
capital of the Company. Options granted to substantial shareholders or
independent non-executive directors in excess of 0.1% of the Company’s
issued share capital or with a value in excess of HK$5 million must be
approved in advance by the Company’s shareholders. The exercise price
of the share option shall be determined at the higher of the average of
closing prices of the shares on the Stock Exchange on the five trading
days immediately preceding the date of grant of the options; the closing
price of the shares on the Stock Exchange on the date of grant; and
the nominal value of the shares. The share options are exercisable
for a period not later than 10 years from the date of grant, where the
acceptance date should not be later than 28 days after the date of offer.

On 31 October 2013, the Group entered into an endorsement agreement
with an agent, a company owned by Mr. Tam Wing Lun, Alan (“Mr. Tam”),
whereby Mr. Tam, an active and well-known Chinese singer, television
and movie actor would be the brand spokesperson for the Group’s food
souvenir business for a period of 5 years ending on 30 October 2018. In
consideration of the service of Mr. Tam, the Company has paid the agent
a performance fee, and has also granted a share option to Mr. Tam to
subscribe for 5,000,000 new shares, representing approximately 0.8%
of the issued share capital of the Company as at 31 December 2013,
at the price of HK$3.07 per share. Such share option has been granted
pursuant to the general mandate of the Company with an exercise period
ending 31 March 2017. The subscription price of HK$3.07 represented
a premium of some 2.8% to the closing price of the Company’s shares
of HK$2.99 on 31 October 2013 (the date of grant of such share option)
and a premium of some 1.65% to the weighted average closing price
of HK$3.02 of the Company’s shares traded for the last 5 trading days
from 25 to 31 October 2013. As at 30 June 2016, no option has been
exercised.

FHEIRE 2016 EREBEARAE
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RAG—REFERL  (TEARZT—+F=
A=1T—H%4& - ZREEI.07TETLRERF]
BN —E—=F+A=+—HGZERERE
HE) 2 W E2.998 LB IR (E42.8% + REA
NN —_E—=F+A-+HRBEZ=+—
HIF&%&5ER S HATETE & 2 iNEFHlkm
E3.02B TEFEBA1.65% c R T —NEFN
R=+48  WEITHERE -
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SHARE OPTIONS - continued

As at 30 June 2016, the maximum number of the Company’s shares
which may be issued under the share option scheme was 55,390,242
shares, representing approximately 8.0% of issued shares of the
Company. Save as disclosed above, the Group did not enter into any
share based payment transactions during the six months ended 30 June
2016.

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2016, the register of substantial shareholders maintained
by the Company pursuant to Section 336 of the SFO showed that other
than the interests disclosed above in respect of certain directors, were as
follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

RRERHE -2
R-Z—AFEAAZ+A  REBRESET

EETZARNARKRND &S E B £A55,390,242
B - HERAAE B BTN AI8.0%  Br £
WEEIN  KEBREE-_ZT—REXA=T
B b~ B &SR N RIBR S

EERE
R-F-AEAA=TAE  BARTREE
RIS I 336 (1 B 2 = EREAMAR

BEXFRBERETES 2 #mI TR

"R
AR EEFRENEO. 178702 BEK

Percentage of
issued share capital

Number of ordinary of the Company

Name of shareholder Capacity shares held HARQATE BT

R A 514 s REgE BATAL

Ophorst Van Marwijk Kooy Investment manager 48,800,000 7.03%
Vermogensbeheer N.V. REKIR

SUBSEQUENT EVENTS BREA&=HR

Saved as those announced publicly or disclosed here, there has been no B AFEMeEl AREWEEIN - RZT—RF

significant subsequent event after 30 June 2016. ANAZTTHBRIESAEEH 1%%25 °

PURCHASE, SALE OR REDEMPTION OF THE BE HEXBOFLFRLTES

COMPANY’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

HIEA - ARAHEEFRNBARMERE -
HEXBEARREFA LHES
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AUDIT COMMITTEE

The audit committee of the Company consists of three independent
non-executive directors, Mr. Chan Pak Cheong Afonso (Chairman), Mr.
Cheung Hon Kit and Mr. Yu Kam Yuen, Lincoln. The audit committee
has reviewed with management the accounting principles as well as
critical accounting estimates and assumptions. The audit committee has
also discussed with the external auditor on their audit plan and key audit
areas. The condensed consolidated financial statements and the interim
results announcement of the Group for the Period have been reviewed by
the audit committee before submission to the Board for adoption.

RISK COMMITTEE

The risk committee of the Company consists of two independent non-
executive directors, Mr. Chan Pak Cheong Afonso (Chairman), Mr. Yu
Kam Yuen, Lincoln and an executive director, Mr. Chan See Kit, Johnny.
The risk committee’s role is to make recommendation to the Board on the
risk management framework and internal control policies and to ensure
that they are fairly rewarded for their individual contribution to the Group’s
overall performance, having regard to the interests of shareholders. The
principal duties of the risk committee include reviewing and monitoring
the Company’s risks. The risk committee also reviews the effectiveness
of the enterprise risk management function, including staffing level and
qualification as well as risk reports and breaches of risk tolerances and
policies from time to time.

CORPORATE GOVERNANCE

The Company has during the Period complied with the Corporate
Governance Code as set out in Appendix 14 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”).

The Company has adopted a code of conduct regarding securities
transactions by directors on terms no less exacting than the required
standard set out in Appendix 10 to the Model Code for Securities
Transactions by Directors of Listing Companies of the Listing Rules.
Having made specific enquiry with them, all directors confirmed that they
have complied with the standard set out in such Model Code and the
code of conduct regarding securities transactions by directors adopted
by the Company.
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USE OF PROCEEDS

In November 2012, the Company undertook a placement and issued
75,000,000 new ordinary shares at HK$1.2 per share, representing a
discount of approximately 11.11% to the then market closing price of
HK$1.35 per share on 26 November 2012, to the Independent Third
Parties. The net proceeds from this placement were some HK$86.9
million (being net price of HK$1.16 per share). Up to 30 June 2016, the
Group has fully applied HK$86.9 million of the net proceeds, details are as
follows:

FriaRIE A&

RZE——F+— 8 AREETRETIES
1ot -—E——F+—A -+ BKH
ZEBKRTEER1.35BITITEN11.11%) [
W7 55 = 77 31775,000,0000% 37 LB o %A
& 2 FT{S 708 F 54 586,900,000 7T (BN &%
SFE1.16/87T) cHEE - T—AFANAZTH
R & B B A S E) A P15 )18 5 5886,900,000%
JT FEBAT

30 June 31 December

2016 2015

—E-RF —ET—AF

ANA=+H +=-—A=+—8

HK$’million HK$’ million

BEER BEAT

(Unaudited) (Unaudited)

(REER) (REEER)

Opening of new restaurants ML 34.6 34.6
Acquisition of kitchen equipment for ARREERNEFERE

its central kitchen 30.0 27.9

Working capital HEES 22.3 22.3

Total 4t 86.9 84.8

In March 2014, the Company undertook a placement and issued
65,400,000 new ordinary shares at HK$4.3 per share, representing a
discount of approximately 6.52% to the then market closing price of
HK$4.6 per share on 4 March 2014, to the Independent Third Parties.
The net proceeds from this placement were some HK$276.1 million (being
net price of HK$4.22 per share). The Group had fully applied all the net
proceeds to finance the acquisition of Hengqgin Land up to 31 December
2015.

MRZZE—MFE=ZF - ARRETRETHER
AZBL (B _T—NFEZANBERD ZERFIK
TEEN4.6/8 T EAI6.52% ) MBI 5 =7 %
7765,400,0000% ¥7 & % - ZAELE 2 1S 5IA
SFEEH) /276,100,000 7T (BN F A% F B 4.227%
L) BEE2-E—HRF+-_A=+—H X&EE
B2 ISR IEFEBYHA N BN UERES
Hig o
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CLOSURE OF REGISTER OF SHAREHOLDERS

The register of shareholders of the Company will be closed from Monday,
12 September 2016 to Wednesday, 14 September 2016 (both days
inclusive), during which no transfer of shares will be registered for the
purpose of ascertaining shareholders’ entitlement to the 2016 special
interim dividend. The record date for the entitlement to the 2016 special
interim dividend shall be 14 September 2016. In order to qualify for the
2016 special interim dividend for the six months ended 30 June 2016, all
transfer documents accompanied by the relevant share certificates must
be lodged with the Company’s branch share registrar and transfer office
in Hong Kong, Tricor Tengis Limited at Level 22, Hopewell Centre, 183
Queen’s Road East, Hong Kong not later than 4:30 p.m. on Friday, 9
September 2016.

FHEIRE 2016 EREBEARAE
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Report on Review of Interim Financial Information

PR HERERRE

IBDO

55 1 +852 2218 8288
{8H : +852 2815 2239
www.bdo.com.hk

TO THE BOARD OF DIRECTORS OF
FUTURE BRIGHT HOLDINGS LIMITED
(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 40
to 66 which comprise the unaudited condensed consolidated statement
of financial position of Future Bright Holdings Limited as of 30 June 2016
and the related condensed consolidated statement of comprehensive
income, condensed consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the six-month period
then ended, and certain explanatory information. The Main Board Listing
Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants. The directors
are responsible for the preparation and presentation of this interim
financial information in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting”.

Our responsibility is to express a conclusion on this interim financial
information based on our review. This report is made solely to you, as
a body, in accordance with our agreed terms of engagement and for
no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Tel : +852 2218 8288
Fax: +852 2815 2239
www.bdo.com.hk

25t Floor Wing On Centre
111 Connaught Road Central

Hong Kong
B
FEEEP11158
KRHI2588
HEREERRLF
EEg
(REFELMATZ HRLA])
5lE

AAZBED (AT RGRE[ #PI)) B EBF40%66
BT BN BEN  ETREEESEAR
RARZE-RERNA=ZTHZREEZEH
HFEMBIORREBEZ A L/ E A B2 48
MEARE2EKER  BRRAREZER
REERAGERSRERNALE THAMEE -
FEEBMARIAARABERESF ETARRR
TR HMBERRRIBEANTEETH
BGEXARBESAMAGRM 2T EGTE
RIS HHmE |  EFAARRES
BERTEREMARI MM B RS IRENZT
KA EER -
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CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared, in all
material respects, in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting”.

BDO Limited

Certified Public Accountants

Lo Ngai Hang

Practising Certificate Number P04743

Hong Kong, 23 August 2016
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Condensed Consolidated Statement of Comprehensive Income

RS 2 E R ER

For the six months ended 30 June 2016 B & =T —"FxA=+HILEA

Six months ended 30 June
BEAA=1+HLAEAR

2016 2015
—E-RE —E—hF
(Unaudited) (Unaudited)
(REERK) (REgEEZ)
Notes HK$’000 HK$’000
B EE FHT F&TT
Turnover EETE 3 390,912 407,363
Cost of sales SHERAR (122,360) (121,145)
Gross margin ESVY 268,552 286,218
Direct operating expenses HEEEEBERY (209,269) (219,090)
Gross operating profit KEEF 59,283 67,128
Other revenue Huras 5,334 7,250
Other gains and losses Hoh W z5 J 518 (2,207) (12,839)
Administrative expenses THFX (68,077) (75,516)
Share of loss of joint venture DihEEEEE (2,464) -
Finance costs TSRS (3,713) (5,930)
Loss before income tax expense B PSS T S Al E 1B (11,844) (19,907)
Income tax expense FrigBiF 2 6 (5,305) (11,695)
Loss for the period HAfHIE e (17,149) (31,602)
Other comprehensive loss, net of tax Hib2mEE - HRTHIA
Items that may be reclassified subsequently HEigsk@EHHiESE
to profit or loss: BmIEE
Exchange differences on translating foreign @ 4M %75 #HE
operations N =% (381) (100)
Total comprehensive loss for the period > EEERE (17,530) (31,702)
Loss attributable to: EEIRT
Owners of the Company VN/NGTE 2 =N (15,726) (27,546)
Non-controlling interests VAR B (1,423) (4,056)
(17,149) (31,602)
Total comprehensive loss attributable to: FHSERBESET
Owners of the Company ViN/NSIEZ SN (16,107) (27,646)
Non-controlling interests FEER R = (1,423) (4,056)
(17,530) (81,702)
Loss per share Tt EE
- Basic (HK cents per share) — BEAR(FRRB) 8 (2.27) (3.97)
- Diluted (HK cents per share) — 858 (FRBIL) 8 (2.27) (3.97)
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Condensed Consolidated Statement of Financial Position

B E MBI R

As at 30 June 2016 R=ZE—"FNA=1H

30 June 31 December
2016 2015
—E-RE —E—hF
~NA=+H +-A=+—H
(Unaudited) (Audited)
(REER) (R#=Z)
Notes HK$’000 HK$’000
P5E FHET FET
Non-current assets FRBEE
Property, plant and equipment Y BB kB 9 262,667 243,519
Investment properties "B 10 797,093 796,494
Goodwill EES 81,781 81,781
Other intangible assets HEipEREE 10,950 11,628
Prepayments and deposits A IE RIS 11 53,788 38,448
Interest in joint venture REEDLHEER 10,754 13,218
Pledged bank deposits EHEIPRITER 18,676 -
Total non-current assets RPN B EBEE 1,235,709 1,185,088
Current assets RBEE
Inventories FE 36,523 37,308
Trade and other receivables B 5 N H el s 11 74,807 118,951
Financial assets at fair value through AR BEFAEBRZY
profit or loss W5 EE 12 3,458 3,478
Pledged bank deposits BIRARITER 28,171 28,109
Cash and cash equivalents RehZERIRELER 233,324 219,300
Total current assets MENE EAARE 376,283 407,146
Total assets EEHATE 1,611,992 1,592,234
Current liabilities RBEE
Amount due to joint venture JENM & &R 2,929 4,348
Trade and other payables B 5 R EAM RN IR 13 130,453 145,850
Current tax liabilities REIEBE 92,513 87,430
Interest bearing borrowings FFEEE 14 49,749 83,922
Non-interest bearing borrowings mSEE 1,388 1,388
Bank overdraft — secured RITES —BEIF 14 9,565 -
Total current liabilities BB EETE 286,597 322,938
Net current assets RBEERRE 89,686 84,208
Total assets less current liabilities EEAERABERS 1,325,395 1,269,296
Non-current liabilities FREBEE
Interest bearing borrowings HEEE 14 219,993 137,136
Deferred tax liabilities EIERIBEEE 43,275 43,160
Non-interest bearing borrowings ESEE 5,429 5,429
Total non-current liabilities ERBEEERE 268,697 185,725
Total liabilities EERE 555,294 508,663
NET ASSETS BEEFEH 1,056,698 1,083,571

FHEIRE 2016 EREBEARAE
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As at 30 June 2016 R=Z—"F/A=+H

30 June 31 December

2016 2015
—E-RF —E-RF
~A=+H +=ZA=+—H
(Unaudited) (Audited)
(REER) (g EZz)
Notes HK$°000 HK$’000
BaE FET FET
Capital and reserves attributable to RATHEE AENL
owners of the Company ERRHE
Share capital fi& s 15 69,430 69,430
Reserves EE 1,009,564 1,032,614
Equity attributable to owners KARIHEA A
of the Company JEfG = 1,078,994 1,102,044
Non-controlling interests IR ER (22,296) (18,473)
TOTAL EQUITY A 1,056,698 1,083,571
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Condensed Consolidated Statement of Changes in Equity

BRFEERESFRE

For the six months ended 30 June 2016 B & =T — "G/ X A=+HIL~EA

Equity
attributable
Share Foreign to owners Non-
Share Share Special Capital option exchange  Retained of the controlling
capital  premium reserve reserve reserve reserve profits  Company interests Total
ARF
EEA
BE  ROBE BHREE EXRE BRERE HERE  REEN  EOER FERER st
(Note a) (Note b) (Note c)
(Mza)  (MEb)  (Ff&Ec)
HK$000  HKS$'000 HK$000 HK$000 HK$000 HKS'000 HKS'000 HK$000 HK$000  HKS$'000
THEL TRT TR TER TET T THER TER TET TiEx
At 1 January 2016
(audited) 69,430 376,715 34,800 32 4,273 (21,806) 638,600 1,102,044 (18,473) 1,083,571
Loss for the period - - - - - - (15,726) (15,726) (1,423) (17,149)
Exchange differences on translating j84h 70 E
foreign operations EXER - - - - - (381) - (381) - (381)
Total comprehensive loss BE2EERE
for the period ok = - - - - (381)  (15,726) (16,107) (1,423)  (17,530)
Dividend paid to owners of the EBETFADAEBA
Company ZRE = = E y - - (6,943) (6,943) - (6,943)
Dividend paid to non-controlling Sl I YNGE 33
interests of subsidiaries (Note o)~ #387 f & (FizEd) - = = = 3 = = = (2,400) (2,400)
At 30 June 2016 RZZ-RE A=TH
(unaudited) (REHE%) 69,430 376,715 34,800 32 4,273 (22,187) 615,931 1,078,994 (22,296) 1,056,698
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Condensed Consolidated Statement of Changes in Equity f§BR4r & IRIES BITR K
For the six months ended 30 June 2016 & ZE—ZT—/"FxA=1+H1L/XEA
Equity
attributable
Share Foreign to owners Non-
Share Share Special Capital option  exchange  Retained of the  controlling
capital premium reserve reserve reserve reserve profits  Company interests Total
AR
BEA
BE ROEE HREE  EREE BRERSG  NERE  REEN  EEER JRERER st
(Note a) (Note b) (Note c)
(Fizta) (izEb) (MizEe)
HK$'000  HK$'000  HK$'000  HK$'000  HKE000  HK$000  HK$'000  HK$000  HKS000  HK$000
THET TET FAET FAET TET FET FHET THET TET FET
At 1 January 2015 —T-RF—H—H
(audited) (&%) 69,430 376,715 34,800 32 3,976 763 712,279 1,197,995 (3,146) 1,194,849
Loss for the period HEEE - - - - - - (27,546)  (27,546) (4,056) (31,602
Exchange differences on translating j84h 70 E
foreign operations EXER - - - - - (100) - (100) - (100)
Total comprehensive loss HEEEEE
for the period e - - - - - (100)  (27.546) (27,646 (4,056)  (31,702)
Equity settled share-based AR EE R
transaction RERZ5 - - - - 297 - - 297 - 297
Dividend paid to owners of the RETRRAFAEBA
Company JRE - - - - - - (20829) (20,829 - (20829
Dividend paid to non-controlling R THEB AR IEER
interests of subsidiaries (Note d) T 7 RE (HEd) - - - - - - - - (8,835) (8,835)
At 30 June 2015 RZE-RF A=1H
(unaudited) (REER) 69,430 376,715 34,800 32 4,273 663 663,904 1,149,817 (16,037) 1,133,780
Note a: The special reserve of the Group represents the difference between the nominal Mizta: AEBZEHREFEERAARRBER-_TST_FAE

Note b:

Note c:

Note d:
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amount of the shares issued by the Company and the aggregate amount of the
share capital and share premium of subsidiaries acquired pursuant to the group
reorganisation in preparation for the listing of the Company’s shares on The Stock
Exchange of Hong Kong Limited in 2002.

The capital reserve represents the contribution by the owners.

The share option reserve represented a share option granted to Mr. Tam Wing Lun,
Alan (“Mr. Tam”) on 31 October 2013 to subscribe for 5,000,000 new shares, at the
price of HK$3.07 per share, in respect of the services rendered by Mr. Tam. Options
up to 5,000,000 shares of the Company have vested but have not been exercised
since 1 April 2015. None of equity-settled share based payment was included in
profit or loss for the six months ended 30 June 2016 (2015: HK$279,000), of which
the corresponding amount has been credited to the share option reserve in the
owner’s equity.

The dividends paid to non-controlling interests of subsidiaries represent distribution
of profits for the period ended 30 June 2016 and 2015 of Successful Food Company
Limited and Success Cuisine Company Limited.
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Condensed Consolidated Statement of Cash Flows

BRGEHERER

For the six months ended 30 June 2016 B & =T — "G/ X A=+HIL~EA

Six months ended 30 June
BEXA=1+HLXEAR

2016 2015
ZB-ARF —E-hF
Notes HK$’000 HK$’000
B EE FET FET
Cash flows from operating activities RETHMBRESRE
Loss before income tax expense BrFTS T X AT Es 18 4 (11,844) (19,907)
Adjustments for: PATIER (EH A% -
(Gain)/Loss on disposal of property, HEWE - MELERE
plant and equipment (Mez=) /518 (492) 40
Depreciation of property, plant and ME - BRENMEREITE
equipment 5 20,186 26,648
Amortisation of other intangible assets Hh A E s 5 673 506
Equity settled share-based expenses ARG R AR = 297
Fair value loss/(gain) of investment BEMENRBERE
properties (Yezs) 10 1,562 (27,959)
Interest expense B 3,713 5,930
Interest income FIBUA (561) (3,300)
Share of losses of joint venture DEEETEEE 2,464 -
Fair value loss/(gain) of financial assets BAREBEFAEBECTEE
at fair value through profit or loss EZ AR EEEBR () 20 (321)
Written off of property, plant M BE KRR
and equipment 9 1,746 -
Impairment loss on property, Y - BERREREEE
plant and equipment 9 = 44,277
Impairment loss on trade receivables B 5 W IR REE 1R 3 -
Operating profit before working RETEEESBEA ZLE R
capital changes 17,470 26,211
Decrease/(Increase) in inventories BFERD,(HEm) 785 (3,774)
Decrease/(Increase) in trade and 5 hHEMEWZERLD,
other receivables (3ghn) 44,141 (1,424)
Decrease in trade and other payables Z 5 N A e R E R > (15,008) (16,837)
Cash generated from operations RETHMEERE 47,388 4,176
Income taxes paid [=ERIZIESS (92) (219)
Net cash from operating activities RETHMBRSFR 47,296 3,961

FHEIRE 2016 EREBEARAE
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Condensed Consolidated Statement of Cash Flows El A4S IREHRE S

For the six months ended 30 June 2016 #EZE—T—/"FXA=1+HIL/<@A

Six months ended 30 June
BEAA=1+HLAEAR

2016 2015
—E—RE —ZE—RF
Notes HK$’000 HK$’000
BaE FET FET
Investing activities RETE
(Increase)/Decrease in pledged BRI EROGEM),
bank deposits Ve (18,738) 202,560
Interest received 2 WALE 561 3,300
Purchases of property, plant and equipment BB 4% - R R R #E 9 (41,046) (184,888)
Prepayment for acquisition of property, WS - R M RETER
plant and equipment IE (15,340) (98,584)
Purchases of investment property under BEERKREME
construction 10 (2,656) -
Purchases of other intangible assets BEAMELAE = (117)
Proceeds from sale of property, HEYE - BERERE
plant and equipment FR{S 308 492 590
Loan to a joint venture m—EeEREER (1,419) -
Net cash used in investing activities REZHMARSTFE (78,146) (77,139
Financing activities mMEEE
Proceeds from interest bearing borrowings 5t B EFT15 78 118,328 62,150
Repayment of interest bearing borrowings BBt BB E (69,635) (207,121)
Dividends paid to owners of the Company IREFRANBEE AZIRE 7 (6,943) (20,829)
Dividends paid to non-controlling interests &2 Tt B A R IEE MR >
of subsidiaries iz 8 (2,400) (8,835)
Interest paid BRFE (3,713) (5,930)
Net cash from/(used in) financing BEEEAE (FTR) BT
activities 35,637 (180,565)
Net increase/(decrease) in cash and BeRERBSEEE M
cash equivalents () F58 4,787 (253,743)
Cash and cash equivalents at beginning REHIZBEEREFRELER
of the period 219,300 465,642
Effect of exchange rate changes on EXSHHRSFERRS
cash and cash equivalents BEzHE (328) (266)
Cash and cash equivalents at end of RBRZRERERELER
the period 223,759 211,633
Analysis of the balances of cash and REeRERFSERERDN
cash equivalents
Bank balances and cash RITHEB LIRS 233,324 211,633
Bank overdraft — secured RITIESZ — B HEA 14 (9,565) -
223,759 211,633
Note:  Certain figures in 2015 were restated to conform with current period’s presentation. Wit —E-—AFIETHFEES  KEEFXHEZ

=
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Notes to the Condensed Financial Statements

PR B A IR AR B AL

For the six months ended 30 June 2016 B & =T — "G/ X A=+HIL~EA

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements
have been prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA”) and the
applicable disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated financial statements
have been prepared under the historical cost basis except for
certain financial instruments and investment properties, which are
measured at fair value.

The accounting policies and methods of computation used in the
condensed consolidated financial statements are consistent with
those followed in the preparation of the Group’s annual financial
statements for the year ended 31 December 2015 except as
those explained below.

The Group has applied for the first time the following relevant new

and revised standards, amendment and interpretations (“new/

revised HKFRSs”) issued by HKICPA which are effective on 1

January 2016:

HKFRSs (Amendments) Annual Improvements 2012-2014
Cycle

Amendments to HKAS 1 Disclosure Initiative

Amendments to HKAS 16 and Clarification of Acceptable
HKAS 38 Methods of Depreciation and

Amortisation

Amendments to HKAS 27 Equity Method in Separate

Financial Statements

The application of these standards has no significant impact on
the Group’s financial statements.

The Group has not early adopted the new and revised HKFRSs
that have been issued but are not yet effective for the current
accounting period. The Group is in the process of making an
assessment of the potential impact of these new and revised
HKFRSs and the directors so far concluded that they are not
yet in a position to quantify the effects on the Group’s financial
statements.
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Notes to the Condensed Financial Statements 588 Bf ¥ r _ M=

For the six months ended 30 June 2016 #ZE =T —/<FXA=1+HIL/XEA

3.

48

TURNOVER

Turnover and revenue recognised by category are as follows:

3.

BRE
BAERER 2 SRR TT

Six months ended 30 June
BZEZXA=1+HILAEA

2016 2015
—E-RE —ET—hF
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$’000
FHET FHIT
Sales of food and catering B NRERZHE 353,635 377,233
Sales of food souvenir RmFEZHE 23,186 15,000
Gross rental income from investment KEREMEEHES
properties WA 14,091 15,130
390,912 407,363
SEGMENT REPORTING 4. DEEHE
(@) Business segments (@ E¥oY

The Group determines its operating segments based on
the reports reviewed by the chief operating decision-maker
that are used to make strategic decisions.

The Group has three reportable segments. These
segments are managed separately as each business offers
different products and services and requires different
business strategies. The following summary describes the
operations in each of the Group’s reportable segments:
Food and catering - sales of food and catering in
Macau, Mainland China and
Hong Kong
— sales of food souvenir, including
festival food products; and
Property investment — leasing of property

Food souvenir

Inter-segment transactions are priced with reference to
prices charged to external parties for similar order. Central
revenue and expenses are not allocated to the operating
segments as they are not included in the measure of
the segments’ profit that is used by the chief operating
decision-maker for assessment of segment performance.

AEERBEIELERREEN
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Notes to the Condensed Financial Statements 588 Bf ¥ 3R R M=

For the six months ended 30 June 2016 EZE =T —/"F X A=+ HIL/<EA

4. SEGMENT REPORTING - continued 4, DEBERE -
(a) Business segments - Continued (@ H¥BorH-#&
The segment revenue and results for the six months ended BEZZ-—X"FA=THLERX
30 June 2016 are as follows: & Az s RESNT -
Food and Food Property
catering souvenir investment  Consolidated
RURER EAGESH MERE =e

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (RBERK) (RBER) (REBER)

HK$’000 HK$’000 HK$°000 HK$’000
THT TR TR THT
Revenue I
Turnover from external customers ~ REINREBEER 7 £ 55 353,635 23,186 14,091 390,912
Other revenue HAthlzs 5,069 (29) 294 5,334
Other gains and losses Hib Uzt K B8 2,828 (1,590) (3,491) (2,253)
Reportable segment revenue AIERE o F 361,532 21,567 10,894 393,993
Results EE
Segment results before tax and BRI D 2P EE &
non-controlling interests FEPERR A 10,068 (19,336) 3,755 (5,513)
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Notes to the Condensed Financial Statements 588 Bf ¥ r _ M=

For the six months ended 30 June 2016 #ZE =T —/<FXA=1+HIL/XEA

4. SEGMENT REPORTING - continued 4. SDBEE-w
(a) Business segments - Continued (2 EBoH-#
Other information for the six months ended 30 June BE-Z—-XR"EXA=1+HILR
2016 BAzEMER
Food and Food Property
catering souvenir investment  Unallocated ~ Consolidated
RORER RAFE NERE KB e

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEHR) (REER) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$’000

Fhr TR T TiEr THEr

Interest income FIBMA 267 - 294 - 561
Interest expense FERZ 708 - 3,005 - 3,713
Fair value loss of investment RENEZ DAL EEER

properties - - 1,562 - 1,562
Capital expenditure on property, — #91%  BER#E

plant and equipment BAES 40,702 344 - - 41,046
Capital expenditure on investment ~ EEHREENE Y

property under construction BARFEY - - 2,656 - 2,656
Depreciation of property, nE - BRESERE

plant and equipment 14,852 3,712 1,550 72 20,186
Amortisation of other intangiole B EESE

assets 490 183 - - 673
Gain on disposal of property, HEVE BER

plant and equipment Rz 492 = 3 L 492
Written off of property, nE - BEREENSE

plant and equipment - 1,746 - - 1,746
Impairment loss on trade BORWTEZREER

receivables 3 = = i 3
Fair value loss on financial BAAEETA

assets at fair value through BR/MEEEL

profit or loss DhEEEE - = = 20 20
Share of loss of joint venture MERELEEE 2,464 - - - 2,464
Income tax expense FERAX 5,175 - 130 - 5,305
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Notes to the Condensed Financial Statements 588 Bf ¥ 3R R M=

For the six months ended 30 June 2016 EZE =T —/"F X A=+ HIL/<EA

4. SEGMENT REPORTING -

Continued

(@) Business segments - Continued
The segment revenue and results for the six months ended
30 June 2015 are as follows:

4. SDBEE-#

(2 HEBoIH-

=3

BE-Z-—REAA=TALEA
187 2 S R EEmT :

Food and Food Property
catering souvenir investment  Consolidated
RMREHR RmFE NERE &a
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ) (REER) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000
TET AT FET FET
Revenue Wiza
Tumover from external customers ~ REIMNREE 2 4 24 377,233 15,000 15,130 407,363
Other revenue Hiolss 4,521 34 2,695 7,250
Other gains and losses Hio s REE (36,064) (4,783) 27,662 (13,185)
Reportable segment revenue BEErEile 345,690 10,251 45,487 401,428
Results #
Segment results before tax and BRERIDEE R
non-controlling interests FeEmER (21,016) (31,440) 38,429 (14,027
Other information for the six months ended 30 June 2015 HEZZT—RAFA=THIERX
&R =z H b Ex
Food and Food Property
catering souvenir investment Unallocated  Consolidated
ENRER LU WERE AP e
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RggEn)  (REER)  (REER) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THT ThT TAT ThT THT
Interest income FIEBA 605 - 2,695 - 3,300
Interest expense FERZ 2,515 - 3,415 - 5,930
Equity settled share-based payment  AAERAT(EIBEIN)
for eligible person other than staff A FRRAZERH 5 - 297 - - 297
Fair value gain of investment RENEL DAEREE
properties - - 27,959 - 27,959
Capital expenditure on property, g BEREEL
plant and equipment UNET 31,070 15,707 - - 46,777
Capital expenditure on investment ~ EEHEENE 7 EAHY
property under construction - - 268,843 - 268,843
Depreciation of property, 0% BREISERE
plant and equipment 21,392 3,683 1,495 78 26,648
Amortisation of other intangible HEEpEEEH
assets 506 - - - 506
Loss on disposal of property, LEWE  BEERESR
plant and equipment 40 - - - 40
Impairment loss on property, nE BEREEL
plant and equipment REER 39,367 4,910 - - 44,277
Fair value gain on financial assets at &z % BETABRZ L
fair value through profit or loss MREEZ AR BENS - - - 321 321
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Notes to the Condensed Financial Statements 588 Bf ¥ r _ M=

For the six months ended 30 June 2016 #ZE =T —/<FXA=1+HIL/XEA

4, SEGMENT REPORTING - continued
(b)  Reconciliation of reportable segment revenue,

profit and loss

4., DWEE-@
(b) TEHEDIBUE ~ BRIREE
ZH R

Six months ended 30 June

BEANA=TRILAEAR

2016 2015
—E—-REF —ET—RHF
(Unaudited) (Unaudited)
(REER) (REgEZ)
HK$’000 HK$'000
FET FHET
Revenue g
Reportable segment revenue AT R E D EB U A 393,993 401,428
Other revenue HAbUa s (5,334) (7,250)
Other gains and losses HAth U 28 M B4 2,253 13,185
Consolidated turnover AR ¥ER 390,912 407,363
Loss before income tax expense BREFBH B ATE 12
Reportable segment loss IS D EBES 1R (5,513) (14,027)
Other gains and losses HEmuas kE1E 66 25
Fair value (loss)/gain on financial BAREEGTAERZZ
assets at fair value through VHEEZAAEE
profit or loss (E518) Mz (20) 321
Corporate payroll expenses UNGIE el (4,088) (3,525)
Unallocated expenses ROBRHEX (2,289) (2,701)
Loss before income tax expense M PTISF S A E 1B (11,844) (19,907)
5. DEPRECIATION AND AMORTISATION 5. MERHMSE

During the reporting period, depreciation charge of
approximately HK$20,186,000 (six months ended 30 June 2015:
HK$26,648,000) was recognised in respect of the Group’s

property, plant and equipment.

During the reporting period, amortisation charge of approximately
HK$673,000 (six months ended 30 June 2015: HK$506,000) was
recognised in respect of the Group’s other intangible assets.
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Notes to the Condensed Financial Statements 588 Bf ¥ 3R R M=

For the six months ended 30 June 2016 EZE =T —/"F X A=+ HIL/<EA

6. INCOME TAX EXPENSE

6. FRMAX

Six months ended 30 June
BEXA=1+HLXEAR

2016 2015
—E-RE —ET—hHEF
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
HK$000 HK$'000
FET FHIT
The amount of income tax expense in the R4 A 2 WS R NFTER
condensed consolidated statement of S BRIk
comprehensive income represents:
Current tax — Macau Complementary RHATR I —BPIFTIS
Income Tax =B
- Current period — 7N EAE 5,175 6,712
— Over-provision in respect of prior years — LB FE 2 B - (447)
5,145 6,265
Deferred tax charge for the period BRI IA R 130 5,430
Income tax expense FriSHiF Sz 5,305 11,695

Macau Complementary Income Tax is calculated at the
progressive rate on the estimated assessable profits for the
reporting period. The maximum tax rate was 12% for the six
months ended 30 June 2016 and 2015.

Mainland China Enterprise Income Tax (“EIT”) is calculated at rate
of 25% (2015: 25%). No provision for EIT has been made during
the reporting period as the Mainland China subsidiaries have had
no assessable profits for EIT for the six months ended 30 June
2016 and 2015.

No provision for Hong Kong Profits Tax has been made during the
reporting period as the Group has no assessable profits for Hong
Kong Profits Tax for the six months ended 30 June 2016 and
2015.
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Notes to the Condensed Financial Statements 588 Bf ¥ r _ M=

For the six months ended 30 June 2016 #ZE =T —/<FXA=1+HIL/XEA

7. INTERIM DIVIDENDS

The interim dividends declared by the directors are as follows:

RRARE B
BERTRZTHRELT :

Six months ended 30 June

BEANA=TRILAEAR

2016 2015
ZE-REF —E-hF
(Unaudited) (Unaudited)
(REER) (REEER)
HK$°000 HK$’000
FTHET FAT
Special interim dividend of HK1.0 cent R B RR BT A AR 1 .0 Il
per ordinary share (2015: special interim (Z2—0F : FRIFERE
dividend of HK1.0 cent per ordinary share) &% i@ 1.0%l) 6,943 6,943

At their board meeting held on 23 August 2016, the Directors
have declared to pay out of the Company’s retained earnings a
special interim dividend of HK1.0 cent per ordinary share for the
Period (six months ended 30 June 2015: HK1.0 cent per ordinary
share). No liability has been recorded in the financial statements in
respect of this special interim dividend for the six months ended
30 June 2016.

8. LOSS PER SHARE
The calculation of the basic and diluted loss per share attributable
to owners of the Company is based on the following data:

(@) Basic loss per share

RoE—RENA-+=RBITIES
gzl EECERHABANBERQF
RBEFRSERPERE SR T BR
1.08W(BE=E—RFA=+HL
ANEA  FREBR1.0BW) - WER
HWEEE T —"FA=Z1+THL
RZ%RF AR ENTBHREP LS

==
=]

o

BREGIR
AREERANEEEBRERNREGER
RIBATBURFTE -

(@ BREXESE

Six months ended 30 June

BEXNA=TRHILAEAR

2016 2015
—E-RE —ET—hHF
(Unaudited) (Unaudited)
(REBER) (REEFEZ)
HK$’000 HK$'000
FET FHIT
Loss for the reporting period KAEEE AE(IRREEA
attributable to owners of 518
the Company (15,726) (27,546)
Number of Number of
shares shares
Ko A R EE
Weighted average number of ordinary & &R EREIE 7 LB
shares for the purpose of basic loss I I
per share 694,302,420 694,302,420
Basic loss per share (HK cents) FRREAREIEGEWL) (2.27) (3.97)
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8. LOSS PER SHARE - continued

(b)

Diluted loss per share

The amount of diluted loss per share for the six months
ended 30 June 2016 and 2015 were the same as basic
loss per share as there were no dilutive potential ordinary
shares in existence during the six months ended 30 June
2016 and 2015.

9. PROPERTY, PLANT AND EQUIPMENT

(@)

During the six months ended 30 June 2016, the Group
acquired items of property, plant and equipment at a total
cost of HK$41,046,000 (2015: HK$46,777,000).

During the six months ended 30 June 2016, the
Group disposed of/wrote off items of property, plant
and equipment at total cost and net book value of
HK$2,194,000 (2015: HK$2,149,000) and HK$1,746,000
(2015: HK$630,000) respectively.

During the six months ended 30 June 2015, management
of the Group provided impairment loss on leasehold
improvements and equipment of several restaurants and
food souvenir shops in Macau and Hong Kong (which
were loss-making for quite some time) and a food court
in Huafa Mall, Zhuhai (which was closed by the end of
August 2015 because of its poor performance). Fair value
less costs of disposal had been used to determine the
recoverable amount of the property, plant and equipment.
Due to the lack of active market, management considered
that the leasehold improvements and equipment of these
restaurants might not be sold and would have insignificant
resales value as well. Therefore, a full impairment on such
remaining leasehold improvements and equipment of
HK$44,277,000 was made during the six months ended
30 June 2015.

FHEIRE 2016 EREBEARAE

BEREGIR-#
b) ERBEEE

HREBE-_T—R"FR-_FT—h
FARA=THIERERLEFE
EAEEHEELRE  SHEE—
E-RNER-ZE-AFRA=T
BIERNEANEREEERESHE
HERENEERAR -

WE - BERRR

(@)

HE—_ZT—X"F~XA=+HL1
ANER AEBWERLKAK A
41,046,000 T (=T —HF :
46,777,000 7)) 2 W% - BE K
HEEE -

BE-_Z—X"FX~A=1+8IR
A XEBEZWE BER
BBEALE M RKA R
EREFE S B A2,194,000/%8 7T
—ZE—AF 2,149,000/ 7T )
} 1,746,000 L (ZE —HF :
630,000/ 7T) °

HE-_Z—RAFNA=1+HIEX
&R - A&EEEEE AR
LEBRANURSEREERZ
ETEBREMTFEELHER
& N BB A R AL N B G EE 2 R 46
AEXRBIAEMER_ZT—AF
NAERGEEZERESELRE
EEEE AR BEREEKAK
TIRAREEME  BMEEEREZ
AEkERE - Az /ERmE -
ERERARVENERETEE
ZHERERIZE - Bt
EEABEEHE REenEE—
E-—RENA=THIEAEAZ
ZERTHERERXFEEL S
EE{E44,277,00058 7T °
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10. INVESTMENT PROPERTIES 10. KBEYE
30 June 2016
—E-REXRA=TH
Investment
Investment  property under
properties construction Total
RENE HEEPREDE st
(Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER)
HK$°000 HK$°000 HK$°000
TER TER TER
(Note a) (Note b)
(Hizta) (FitaEb)
Fair Value ANREE
At 1 January 2016 RZE—RF—H—H 524,000 272,494 796,494
Additions NE - 2,656 2,656
Fair value (losses)/gains NhBEBE), WE (4,000) 2,438 (1,562)
Exchange adjustment Eﬁu@% = (495) (495)
At 30 June 2016 AZE—RFRA=1H 520,000 277,093 797,093
31 December 2015
—HE+-A=+-H
Investment
Investment  property under
properties construction Total
REME HRPRENE @at
(Audited) (Audited) (Audited)
(R&ER) (fe&ERZ) (fR&ERZ)
HK$'000 HK$'000 HK$’'000
TET TET FAEX
(Note a) (Note b)
(FizTa) (Miztb)
Fair Value ANREE
At 1 January 2015 RZE—RF—H—H 523,000 - 523,000
Additions NE - 143,754 143,754
Transferred from prepayment ER AT TIE - 130,516 130,516
Fair value gains AR EERR 1,000 14,868 15,868
Exchange adjustment 0 5, - (16,644) (16,644)
At 31 December 2015 RZZE-AF+-_A=+—H 524,000 272,494 796,494

The fair values of the Group’s investment properties at 30
June 2016 and 31 December 2015 have been arrived at on
market value basis carried out by Jones Lang Lasalle Corporate
Appraisal and Advisory Limited, an independent valuer who holds
a recognised and relevant professional qualification and has
recent experience in the location and category of the investment
properties being valued.

Note a: The investment properties were located outside Hong Kong and held under
private properties (propriedade privada) on a permanent basis without
tenure. There were no changes to the valuation techniques during the six
months ended 30 June 2016. Investment properties are pledged to a bank
to secure mortgage loans and a bank overdraft granted to the Group.

Note b: The investment property under construction was located outside Hong

Kong and held under medium-term lease.

AEERR-_FT-R"FANA=TAR=F
—HFET_A=+_RAZREMELAR
BE - BB A ERD P EHTEENE
R#AARARBMERESE - Zh
B AR LAMEXRER - LY
?g@&ﬁ%%Zﬁﬁﬁﬁ%%ﬁﬁ%
Fikta 128 MR R ES A RIRIR AN
RADERE - BETARBE -
AR B A LRSS - AR
REER TR - MEARRBE RIS
BRRBITESL 2 IR -

PR EMELNE BRI
ERA-

fsEDp VA #A7E
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11. TRADE AND OTHER RECEIVABLES

11.

5 R HEEKRIE

30 June 31 December

2016 2015
—E-XHF —E—RF
~NA=+H +-A=+—H
(Unaudited) (Audited)
(REEZ) (ge&%z)
HK$’000 HK$'000
FET Fi&TT
Current portion BN HAE8 o

Trade receivables B 5 W GRIE 25,987 27,270
Prepayments and deposits B RIE RRE 46,255 89,280
Other receivables H b U R IE 2,565 2,401
74,807 118,951

Non-current portion FENEE o
Prepayments and deposits TEf RIE MRS 53,788 38,448

The Group’s sales to customers are mainly on a cash and credit
card settlement. Trade receivables mainly represent the revenue
collected by the operators on the Group’s behalf where the
restaurants of the Group are located. The credit terms granted to
these operators are 30 days from the sales made.

The ageing analysis of trade receivables is as follows:

AEBEIZURSIERARNAIAM
BEFPETHE - B NEMBNFIAE
BEARLERRAREERMAELN
RAKBEWHR 2 et - IhFEERER
FEEHMABELEERT=1H -

BIRUHKBZRERDITAT -

30 June 31 December

2016 2015

—E-RF —E—hHF

ANA=+H +TZH=+—H

(Unaudited) (Audited)

(REEZ) (R&E:Z)

HK$’000 HK$’'000

THERT T

0 to 90 days 0£90H 25,517 26,920
91 days to 365 days 91£365H 407 235
Over 365 days #365H 63 115
Total Y 25,987 27,270

FHIRE 2016 EREBEFRLA
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12. FINANCIAL ASSETS AT FAIR VALUE THROUGH

13.

58

PROFIT OR LOSS

12.

BoRAEHARICMBERE

30 June 31 December

2016 2015

—E-XRE —ZE—hF

AA=+H +=ZA=+—H

(Unaudited) (Audited)

(REER) (fe&#EZ)

HK$°000 HK$’000

FET FHET

Financial assets at fair value through BARBEFABR CHBEE -

profit or loss:

- Listed in Hong Kong held for trading — BB LTI EESE 3,458 3,478

The financial assets are traded on active liquid markets. The fair
values are determined with reference to quoted market prices
which are under level 1 (quoted prices (unadjusted) in active
markets for identical assets or liabilities) of fair value hierarchy

under HKFRS 13.

MBEENERRATSES - AR
BED2EFZEMHRE LR E135RIEA
TonBERABE-—R(EREEXEE
RIERM IS RECREHR) ) RmE

Bt -

TRADE AND OTHER PAYABLES 13. HIARHMEMNRE
30 June 31 December
2016 2015
—E-XRF —E—hF
ARA=tH +ZA=+—H
(Unaudited) (Audited)
(REERK) (Je5E%)
HK$°000 HK$’000
FET FAT
Trade payables =) NS 50,428 56,256
Accruals and provision JEETB A LG 38,824 49,398
Other payables HipfER 308 36,298 34,438
Deposit received in advance TEliES 709 709
Deferred rental benefit B Flas 4,194 5,049
Total #Et 130,453 145,850
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13. TRADE AND OTHER PAYABLES - continued 13. EHRHMEMRE-#
The ageing analysis of trade payables is as follows: ZHREMNFIBZREDTOT
30 June 31 December
2016 2015
—E-RE —ZT—HEF
ANA=+H +TZH=1T—H
(Unaudited) (Audited)
(REER) € &)
HK$°000 HK$'000
FET FHIT
Within 90 days 90H N 46,990 49,503
91 days to 180 days 91£180H 1,929 1,152
181 days to 365 days 181£365H 7/ 1,179
More than 365 days HiE365H 1,436 4,422
Total #Et 50,428 56,256
14. INTEREST BEARING BORROWINGS AND BANK 14. HEEERBITEX
OVERDRAFT
30 June 31 December
2016 2015
—E-XRE —E—RF
ANAB=+H +ZA=+—H
(Unaudited) (Audited)
(REER) (fe&#EZ)
HK$’000 HK$’000
FET FHT
Bank overdraft — secured (Note a) RITBE S —HEA (M 7Ea) 9,565 -
Secured bank loans (Notes b and c) BEIPRITE R (Kb &) 42,777 -
Mortgage loans (Notes d and e) ZBER(HiztdRe) 184,331 132,763
Unsecured bank loans (Note f) X APIR T E N (MIFESR) 42,634 88,295
269,742 221,058
Total interest bearing borrowings and FFEERKRIBITES
bank overdraft FEE 279,307 221,058
Carrying amount repayable: BERmE
On demand or within one year BENRKE—FA 59,314 83,922
More than one year, but not exceeding HBA—FEMFEAN
two years 37,101 20,041
More than two years, but not exceeding HBMEERER
five years 107,822 62,736
More than five years BilERASF 75,070 54,359
279,307 221,058
Amount due within one year included BEfftARBEBEZ —FR
in current liabilities EHRFRTR (59,314) (83,922)
219,993 137,136

FHIRE 2016 EREBEFRLA
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14,

60

INTEREST BEARING BORROWINGS AND BANK
OVERDRAFT - Continued

Note a:  As at 30 June 2016, the Group had one (2015: Nil) secured bank overdraft
of HK$9,565,000 (31 December 2015: Nil) which is repayable within 1
year from the reporting period. It bears interest at prime rate less 2.5% per
annum and is secured by the investment properties and freehold land and
buildings. It includes a covenant that Mr. Chan and his associates have to
hold not less than 37% (2015: Nil) equity interest holding of the Company.

Note b: The Group had three (2015: nil) secured loans at the end of reporting
period, including:

(i) a secured loan of approximately HK$8,800,000 (31 December
2015: Nil) which is repayable within 1 year from the reporting
period, bears interest at 1-month Hong Kong Inter-Bank Offered
Rate (“HIBOR”) plus 1.8% per annum and is secured by a
leasehold land and building;

(i) a secured loan of HK$21,834,000 (31 December 2015: Nil) which
is repayable within 8 years from 2018 with maximum facility
of HK$124,272,000 (equivalent to MOP128,000,000). It bears
interest at the prime rate less 2.25% per annum and is secured by
the construction in progress;

(ii) a secured loan of approximately HK$12,143,000 (31 December
2015: Nil) which is repayable within 3 years from the reporting
period, bears interest at 1-month HIBOR plus 1.75% per annum
and is secured by a leasehold land and building.

Note ¢: As at 30 June 2016, the Group had a secured loan of HK$21,834,000 (31
December 2015: Nil) which carries a covenant that the managing director
and controlling owner of the Company, Mr. Chan and his associates have to
hold not less than 35% (2015: Nil) equity interest holding of the Company.

Note d: The Group had three (2015: two) mortgage loans at the end of reporting
period, including a mortgage loan of approximately HK$113,008,000 (31
December 2015: HK$119,963,000) which is repayable within 15 years
from 2011, bears interest at 1-month HIBOR plus 2.75% per annum and
is secured by the investment properties and freehold land and buildings.
The Group’s second mortgage loan of approximately HK$58,883,000 (31
December 2015: Nil) is repayable within 7 years from 2016, bears interest
at prime rate less 2.7% per annum and is secured by the investment
properties and freehold land and buildings. The Group’s third mortgage loan
of approximately HK$12,440,000 (31 December 2015: HK$12,800,000) is
repayable within 7 years from 2014, bears interest at 1-month HIBOR plus
1.75% per annum and is secured by a leasehold land and building.

14.

HERERRBITES-#

Mizta :

MiztD

BiisEc -

FitEd

ﬁ’t\—7 /\i/\ﬁ +E| Z’-‘glﬁf
B(ZZ—AF: &) FEARTEX
9,565,000 T(—E—RE+_-_A=+—
H:ZT)EEWMEARET —FAEER &
BEBMNEHFRE25EE - WHIRE
MERKAEE L1 RIEFERA - HI

—DRE  MERTCEREBEALA
BEARBTDRIT%(ZE—HF : &)
AR RS o

RNBERRARBEE=H(ZF—1F:
E)FEMER - B

0] — I8 A # B 3 498,800,000 7
T(ZE—RF+ZA=+—A:
) ERRE R —FREE -
Z—EREARITRAERE(TE
FBIRTTRIZENRE ) INFFIE1.8/E
e WAFE i RIEFIEIER
il

(ii) —Iﬁ*ﬁ?&ﬁ%%ﬁzmsmpoo;‘%ﬁ
—HAFE+ZA=+—8:
) Eff N\FRFNFAE
0 & EE 124,272,000 7T
(8% 7 128,000,00038 FI 7T ) °
REEBMNERFHNE225EF
8 WAER T2 KR

(i) — I8 A K B 412,143,000 7%
T(ZE—RF+ZA=+—A:
)/,\Ex&iﬁﬂﬁtﬁ FNE
CE—EABEBRITRERS
ﬂuiﬂ%ws@%ﬁ% WA E
T RAEFIEEAR o

RZIZE—XRNFANA=1+A  A£@EE—HE
B E 021,834, ooo%x(:%—ﬁi
FTZA=+—B : 8)HFE—HELH - R/E
ISR RS AR R
HEBATARBREARATLNIE%(ZF
—hF )RR -

m%&%%@ﬂi'$§*ﬁzlﬁ(:§—ﬁ
F:WEB)RBENR  BE-BRBEX
Z’]113008OOO/§7&(7? heE+=ZA
=+—H 119,963,000/ 7)) BEE - %
——FRFSFNEE B—EREBR
TREFRBMNFEME275E L - WHE
B ROK A ERE T RIEFEEF - K
£B 2 F ZTHIR B E 5 4758,883,0007%5 T
(7=—£¢+ A= + A:&)BEAZ
T-RNFRACFREE  RRERFR
W2 TERE ]ILHxﬁ%%&*Z%ij:
WREFEER - AEEZE=HREE
M#I12,440,0008 L (ZF—HF+=A
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FRAEFANEE  BEARTRERE
MMEF KL 75EE - WARE i R
FHEEIF o
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14.

INTEREST BEARING BORROWINGS AND BANK
OVERDRAFT - Continued

Note e: As at 30 June 2016, the Group had two mortgage loans of HK$171,891,000
(81 December 2015: HK$119,963,000) which carry a covenant that the
managing director and controlling owner of the Company, Mr. Chan and
his associates have to hold not less than 37% (2015: 37%) equity interest
holding of the Company.

Note f:

As at 30 June 2016, the Group had two (31 December 2015: three)
unsecured bank loans, including:

(i

(i)

an unsecured bank loan of HK$36,798,000 (31 December 2015:
HK$24,000,000) which is repayable within 5 years from 2015 with
maximum facility of HK$80,000,000. It bears interest at the prime
rate less 1.5% per annum and includes a covenant that Mr. Chan
and his associates have to hold not less than 37% (2015: 37%)
equity interest holding of the Company;

an unsecured bank loan of HK$5,836,000 (equivalent to
RMB5,000,000) (31 December 2015: HK$5,845,000) which is
repayable within 1 year from the reporting period with maximum
facility of HK$35,070,000 (equivalent to RMB30,000,000). It bears
interest at the higher of CNY HIBOR plus 0.7% per annum or
4.3% per annum and includes a covenant that Mr. Chan and his
associates have to hold not less than 40% (2015: 40%) equity
interest holding of the Company;

as at 31 December 2015, the Group had an unsecured bank loan
of HK$58,450,000 (equivalent to RMB50,000,000) which was
repayable within 1 year from the reporting period with maximum
facility of HK$58,450,000 (equivalent to RMB50,000,000). Its
interest rate was at the higher of CNY HIBOR plus 0.7% per
annum or 4.3% per annum with a covenant that Mr. Chan and his
associates had to hold not less than 40% equity interest holding of
the Company. The Group has repaid such unsecured loan during
the six months ended 30 June 2016.

FHEIRE 2016 EREBEARAE
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HRERRBRITES-#
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—E-RNEXNAZTHE AEEEWER
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AREEREBBEALBEFEARAGRD
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RZZ—XEXNA=+H ALEEME
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15. SHARE CAPITAL 15. &
Number of shares Total value
RO#A BEE
30 June 31 December 30 June 31 December
2016 2015 2016 2015
—E-RE “E-0F —E-RE —T-hEF
~A=tH TZA=+-H AA=TH tZA=1T—H
(Unaudited) (Audited) (Unaudited) (Audited)
(REBER) (&%) (RBER) (&%)
'000 '000 HK$’000 HK$'000
T T& TR THT
Authorised: HBE
At the beginning and at the end R/ FHRE TR
of period/year
Ordinary shares of HK$0.1 each BREECIBT EBK 1,000,000 1,000,000 100,000 100,000
Issued and fully paid: BRITRHRE
At the beginning and at the end R/ ENRE/ FR
of period/year
Ordinary shares of HK$0.1 each BREEIBT EBR 694,302 694,302 69,430 69,430
During the reporting period, neither the Company nor any of its RE|EHRE - NARIKEERME QR

62

subsidiaries purchased, sold or redeemed any of the Company’s

listed securities.
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16.

SIGNIFICANT RELATED PARTY TRANSACTIONS
During the reporting period, except as disclosed elsewhere
in these condensed financial statements, the Group had the
following significant transactions with related parties:

(@)

(b)

During the six months ended 30 June 2016, the Group
has received management fee income of HK$1,725,000
(six months ended 30 June 2015: HK$2,017,000) on a
reimbursement of expense sharing basis from several
companies in which a director of the Company is also a
director and an ultimate non-controlling shareholder of
such companies.

During the six months ended 30 June 2016, the Group
paid rental of HK$1,800,000 (six months ended 30
June 2015: HK$2,400,000) to Mr. Chan under the lease
agreement dated 29 August 2014 (“Lease Agreement”)
between Mr. Chan (as landlord) and Bright Elite Gourmet
Company Limited (“Bright Elite”), a subsidiary of the
Company (as tenant) where Bright Elite has leased the
shop premise located at a Em Macau, Patio da Ameaca
No. 1-A, Res-do-Chao, A com Sobreloja, Macau with a
gross floor area of approximately 74 square meters for a
term of three years commencing from 1 October 2014 to
30 September 2017 at a monthly rental of HK$400,000 for
the first two years and HK$460,000 for the third year. In
December 2015, Mr. Chan has agreed in writing to reduce
the monthly rental of HK$400,000 payable by Bright
Elite under the Lease Agreement to a monthly rental of
HK$300,000 from 1 January 2016 to 31 December 2016
with the other terms of the Lease Agreement remaining
valid.

FHEIRE 2016 EREBEARAE

16.

EXREALES
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BT ZERRZZWT ¢

(@)

(b)
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BOEPERR AR ) W ELE I B A
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BIT) °
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(Bz-_Z2—HFA=1+HIt
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16. SIGNIFICANT RELATED PARTY TRANSACTIONS

- Continued

64

()

As at 30 June 2016, the Group had a secured loan of
HK$21,834,000 (31 December 2015: Nil) with maximum
facility of HK$124,272,000 of the Company which has
a covenant that Mr. Chan and his associates have to
hold not less than 35% (31 December 2015: Nil) equity
interest holding of the Company. The Group had two
mortgage loans of HK$171,891,000 (31 December 2015:
HK$119,963,000) of the Group with a covenant that
Mr. Chan and his associates have to hold not less than
37% (31 December 2015: 37%) equity interest holding of
the Company. In addition, the Group had an unsecured
bank loan of HK$36,798,000 (31 December 2015:
HK$24,000,000) with maximum facility of HK$80,000,000
of the Company which has a covenant that Mr. Chan
and his associates have to hold not less than 37% (31
December 2015: 37%) equity interest holding of the
Company. Moreover, the Group had an unsecured bank
loan of HK$5,836,000 (31 December 2015: HK$5,845,000)
with maximum facility of HK$35,070,000 which has a
covenant that Mr. Chan and his associates have to hold
not less than 40% (31 December 2015: 40%) equity
interest holding of the Company.

16.

EXREALZS-#

()

RZZT—XNFENA=Z+H KE&E
BB —EAEAER21,834,000
B(ZE—RAF+_A=+—
H: &) EoRiEs8EA
124,272,000 7T + W& — 1%
Y REREEREBBAL
BEHERQNBTLRIBER(ZF
—HE+-_A=+—80:#\)RK
iz - AEEEWIAKRBER
171,891,000 T (ZZE —HF
+=-A=+—H : 119,963,000
T0) - WE— A - BT E
MEBBALTEARFEBARRTD
N37%(—E—RE+-A=+—
H : 37%) IR AR o AN - A&
EHAEAL T —HEKBRTE
536,798,000/ T (= —HF
+=—A=+—8 : 24,000,000
JT) © Fxr= Rk E & %8 480,000,000
BT WK — DL - HER
EEREBBEALTEEBARA
TLRT%(—E—RHFE+_A
=1+—H :37%) kA #EzE - B
G AEEF-HEEKBRTE
5,836,000 L (= —RHF
+=-—A=+4+—H : 58450005
TL - &=t & © %8 A35,070,000
BT WK —DERL - HEMR
SEREBEALHEEEARA
TLRI0%(ZE—RE+-A
=+—H : 40%) BRARES -
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Notes to the Condensed Financial Statements 588 Bf ¥ 3R R M=

For the six months ended 30 June 2016 EZE =T —/"F X A=+ HIL/<EA

- Continued

16. SIGNIFICANT RELATED PARTY TRANSACTIONS 16. EXMEATLZ S -#
(d) Compensation of key management personnel (d) FEEEBEASHMH
The remuneration of directors and other members of key BEENHMFEEEAS 2 FHN
management personnel were as follows: mr
Six months ended 30 June
BZEAA=1+HILAEA
2016 2015
—EB-REF —E—hF
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$°000 HK$’000
FET FHT
Basic salaries and allowance EXFH S RoER 9,571 10,556
Retirement scheme contributions RRETEIE R 18 27
9,589 10,583
17. OPERATING LEASE COMMITMENTS 17. BEHERIE

Operating leases - lessor

The Group has entered into commercial lease on its investment
properties. The lease has an initial period of four years with
renewal option included in the contract.

ReEHEE-HEA
AEBECOREREMETLAEBELD -
ZMOZNMPFHRNE  AHNREE
THIRZHE -

The minimum rent receivables under non-cancellable operating

leases are as follows:

TAIHEKEEHER TRERKES

m

30 June 31 December

2016 2015

ZB-RF —E-hF

AA=tH +Z-A=+—H

(Unaudited) (Audited)

(REER) (f&E:Z)

HK$’000 HK$’000

FTHET FAT

Not later than one year THB@E—F 24,000 28,800
Later than one year and not later BRA—FERAFAH

than five years 56,640 71,040

Total Bt 80,640 99,840

FHIRE 2016 EREBEFRLA
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Notes to the Condensed Financial Statements 588 Bf ¥ r _ M=

For the six months ended 30 June 2016 #ZE =T —/<FXA=1+HIL/XEA

17. OPERATING LEASE COMMITMENTS - continued

Operating leases - lessee

The Group has entered into commercial leases on certain
leasehold land and buildings, and the leases for certain
restaurants include contingent rents, which are determined by
applying predetermined percentages to revenue less the basic
rentals of the respective leases during the six months ended 30
June 2016. These leases have an average life of one to ten years
with renewal options included in the contracts. The total future

17. BEHERIE-w
REHE - ABEA
BE—T—AFEAA=+BILAEA -
AEBEREFHE L RIEFET I
¥y MEFEEZAYEERAR
% REASERETKRNE D LREE
BHEABS 2 HFAET - ZEEY
T AE—F+E  ANREEERE
o FAIBSN ST EE T ARSIER

minimum lease payments under non-cancellable operating leases ENZRAT
are as follows:
30 June 31 December
2016 2015
—E-XRF —E—hF
ANAB=+H +ZA=+—H
(Unaudited) (Audited)
(REEX) (ge#z)
HK$’000 HK$’000
FET FHIT
Not later than one year TNHB@E—F 120,488 118,214
Later than one year and not later BRA—FERFAN
than five years 278,555 293,739
Over five years BiBRF 42,119 108,371
Total 4t 441,162 520,324
18. CAPITAL COMMITMENTS 18. BEEXXIRE
30 June 31 December
2016 2015
—E-XREF —E—RF
ANA=+H +Z-A=+—H
(Unaudited) (Audited)
(REER) (ge&#%z)
HK$’000 HK$’000
FET T
Contracted but not provided for BERT4IME R ER B
- property, plant and equipment -E - WENMERE 89,886 71,524
19. EVENTS AFTER THE REPORTING PERIOD 19. HREEER

At 30 June 2016, the Group did not have any material events after
the reporting period.

RZZE-—RFRA=1+H  TEERK
SR EEAEREE -
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List of Restaurants/Food Court Counters/Stores

BEEZRESEN TEH-BRX

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2016:

R-B—RFRAZTHZEE X8
RS TEEH

Total floor
Location Branch Type of cuisine Address area
B aE EER 3t BIEEEE
(sq.ft.)
(FAR)
Hotel Lisboa Edo Japanese Restaurant Japanese restaurant Ground Floor, Hotel Lisboa, 1,173
BRBE TP BARRHE HAEEE Old Wing, Macau
RPIERBEEE T
Turtle Essence Chinese tonic shop Ground Floor, Hotel Lisboa, 603
EEA R FE@E Old Wing, Macau
BPIERBEER T
Shiki Hot Pot Restaurant Chinese hot pot restaurant  Ground Floor, Hotel Lisboa, 5,490
EY§: A REEE Old Wing, Macau
BFIERBEEEM T
The Venetian MADEIRA Portuguese Portuguese restaurant Shop No. 2408a, St. Mark’s Square, 4,091
BUEETA Restaurant BEEEE The Venetian Macau
NEEBEER RPIEUE T A E R
B E52408ak
Edo Japanese Restaurant Japanese restaurant Shop No. 2311, The Grand Canal, 4,036
TR RARE A& The Venetian Macau
RPIFE I AE BT RER
B 023114
Hundreds Taste Kitchen Taiwanese food counter Shop No. 2500, The Grand Canal, 1,733
Ak A EIE EXERES The Venetian Macau
BPIEEET AE RN KiEN
B 0250088
Toei Delights Japanese food counter Shop No. 2522, The Grand Canal, 1,297
BT\ AXXRIER The Venetian Macau
BPTEEET AE RN KE
FEWIR 025224
Vergnano ltalian Restaurant [talian restaurant Shop No. 2410, St. Mark’s Square, 4,091
ERSERNERE EANEE The Venetian Macau
BPIEE T AE R
B ES24108
456 Modern Shanghai Chinese Shanghai Shop No. 2406 & 2408, St. Mark’s 6,631
Cuisine restaurant Square, The Venetian Macau
PO R 7SR E S R LR RPIEUE T A E B

FHIRE 2016 EREBEFRLA

B 5 A [E 352406 124084
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List of Restaurants/Food Court Counters/Stores £ EREISEAL TG —E%

RESTAURANTS/FOOD COURT COUNTERS/STORES

R-B—RFRA=THZERE X8

OPENED AS AT 30 JUNE 2016: - Continued RISHEL 58 : - &
Total floor
Location Branch Type of cuisine Address area
B DIE BHER i HREEE
(sq.ft.)
(FAR)
One Central Edo Japanese Restaurant Japanese restaurant Shop No. 236-238, One Central, 4,597
SHES TP BARE AARERE Macau
RPE 5 E5236-2385 4
NAPE Shiki Hot Pot Restaurant Chinese hot pot restaurant  3rd Floor, L’Arc Hotel Macau, 7,424
2Rz FNR FRANRERE Avenida 24 de Junhi, NAPE, Macau
RFIFTAEERRMTASR
SRPIL PR3
City of Dreams Edo Japanese Restaurant Japanese restaurant Shop 1101, The Boulevard, City of 6,767
g K SIERARE AARERE Dreams, Estrada do Lstmo, Cotali,
Macau
RFTRR B E A
FEARMAFEAEB11014
Galaxy Macau Pacific Coffee Franchise coffee shop Shop G029, Ground Floor, 450
SBPIERA A ek FraTae 2 msEE Galaxy Macau, Cotai, Macau
SRPTIE oRPTER T T GO29%8
Senkizen Japanese Japanese restaurant Shop 1046, First Floor, 2,158
Restaurant A EE Galaxy Macau, Cotai, Macau
TERAARE SRPTRE AORPTER — 1210464
Broadway of Galaxy Pacific Coffee Franchise coffee shop Shop E-G034, Ground Floor, 664
Macau AT FrET AT 2 mgEE Broadway of Galaxy Macau,
SBPIER B EE Cotai, Macau
RPTREZORPISRT B ZEM T
E-GO34%H
Guangzhou Pearl River Edo Japanese Restaurant Japanese restaurant 3rd Floor, International Finance Place, 20,708
New Town TP RARE AARERE No. 8, Huaxia Road, Pearl River
BT FRIET New Town, Guangzhou, Mainland
China
HBIRREE N T
RO 2 B 3R 857
EREReRESSE
Sands Macao Edo Japanese Restaurant Japanese restaurant Shop 2, 3rd Floor, Sands Macao 4,672

BPIEWBIE
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AAREE

Hotel, Largo de Monte Carlo,

No. 203, Macau
EFIR MR AT #2035
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List of Restaurants/Food Court Counters/Stores £F& EREISIELL TG —E%

RESTAURANTS/FOOD COURT COUNTERS/STORES

R-B—RFRA=THZER X8

OPENED AS AT 30 JUNE 2016: - continued EHHESTEH: -7
Total floor
Location Branch Type of cuisine Address area
B aIE BEER 1t BIEEEE
(sq.ft.)
(FAR)
The Residencia Macau Pacific Coffee Franchise coffee shop Shop C, Res-do-chao G, Rua Central 589
BPTENE A Nk FETACE MRS Da Areia Preta N 1049, Macau
BPTEDERHT10495%
EEES M T CH
Royal Thai Kitchen Thai restaurant Shop E & F, Res-do-chao G, Rua 2,151
HZRE REIEE Central Da Areia Preta N 1043-
1059, Macau
RPI R AR H1043-1059%%
E m/%ﬁiﬁf@TE&Fﬁﬁ
Sands Cotai Central Edo Japanese Restaurant Japanese restaurant Shop 1027, Sands Cotai Central, 4,961
DAL IP RARE AARERE Macau
RFTE D0 1027 554
Pacific Coffee Franchise coffee shop Shop 1028, Sands Cotai Central, 1,747
A RS L MBEE Macau
EFIRIDI P 0102855 4
Macau University Food Paradise Student/staff canteen Ground Floor of Block E Recreational 6,695
of Science and BiEK 24 BEmE Complex, Avenida Wai Long,
Technology Taipa, Macau
AR PN BPI RS
EPIRH R BERE
BB LT
Pacific Coffee Franchise coffee shop Ground Floor of Block C Recreational 150
e[ AP NBEE Complex, Avenida Wai Long,
Taipa, Macau
BPIKFERESE
BPIRIR K ECEE
EER LT
Noodle and Congee shop Chinese restaurant Ground Floor, Block E, Extension Not
SRAE S5 hEE Recreational Complex, applicable
Avenida Wai Long, Taipa, Macau TEA
BRI EREBREREZFHF LT
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List of Restaurants/Food Court Counters/Stores £ EREISEAL TG —E%

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2016: - Continued

R-B—RFRA=THZERE X8
BBHEGL 5 : - @

Total floor
Location Branch Type of cuisine Address area
B oI5 BHER 31k HREER
(sa.ft.)
(FAR)
Macau World Trade Shiki Hot Pot Restaurant Chinese hot pot restaurant 17 Floor, No. 918 World Trade 2,800
Center Business E PN REEE Center, Avenida de Amizade,
Executive Club Macau
RFTH R B F 0 BPTR A S £9185%
PEIEITIRE T BT RE SR 0T
Kiang Wu Hospital Pacific Coffee Franchise coffee shop Ground Floor, Dr. Henry Y. T. Fok 467
FEHER AR UngE RS £ MBEE Specialist Medical Center,
Kiang Wu Hospital, Macau
RPIES R ERRET
ERBREAET
Travessa dos Anjos Pacific Coffee Franchise coffee kiosk Ground Floor, 16 Travessa dos Anjos, Not
REE AT FrRT A8 & e = Macau applicable
BFPIRIBE 169 T TEHA
University of Macau Student/staff canteen Student/staff canteen Ground Floor of Area A and 1st 17,571
RFIAE 24 BEHRE 24 BERE Floor of Area B, Central Teaching
Building, University of Macau,
Avenida da Universidade, Taipa,
Macau
BRI RERBFEIBPIREH R
HERARM T KBE1E
Pacific Coffee Franchise coffee shop Wu Yee Sun Library, University of 4,455
AT R A A I R Macau, Avenida da Universidade,
Taipa, Macau
EFIFRERERRFIRBME R
£
Sandwich bar Sandwich bar Wu Yee Sun Library, University of Not
=OAME =30R1E Macau, Avenida da Universidade, applicable
Taipa, Macau TEMA
BFIKFREREERPFIRSME R
)
Forture Inn Restaurant Chinese restaurant Ground Floor, University Hall, 10,889
EERE PR ERE University of Macau, Avenida da
Universidade, Taipa, Macau
BFIKFRERERRAFRERES
=5l
Student canteen Student canteen Residential Colleges 1 to 4, University Not
BAfE BAHRE of Macau, Avenida da Universidade,  applicable
Taipa, Macau NEA
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List of Restaurants/Food Court Counters/Stores £F& EREISIELL TG —E%

RESTAURANTS/FOOD COURT COUNTERS/STORES R_E—REXNA=1+HZERE %8
OPENED AS AT 30 JUNE 2016: - continued BBIEGS TES : - &
Total floor
Location Branch Type of cuisine Address area
& vl 28085 1t HREEE
(sq.ft.)
(FAR)
University of Macau Old Macau Western restaurant Shop 1001 and 1001A, First Floor, 9,695
RPIAER 8P TREE University Mall, University of Macau,
Avenida da Universidade, Taipa,
Macau
BPIKFRBRSERPIASE Y
1121001 % 1001 A%
International School of ~ Student/staff canteen Student/staff canteen Block K, The International School of Not
Macau B BEHRE B BEHRE Macau, Avenida Wai Long, Taipa, applicable
pARIEA 3 TR Macau TEFA
Bk TR RE S R
B PR K
Macau International Food Paradise Multi cuisine restaurant Shop A, Mezzanine Level Airside area 4,629
Airport BBX ZiER N EEE Macau International Airport
BB 5 BB S EE L EAR
Pacific Coffee Franchise coffee shop Shop B, Mezzanine Level Airside area 1,517
Ak IR Macau International Airport
BPIBIS S B SR B
Good Fortune Kitchen Chinese restaurant Shop D, Mezzanine Level Landside 1,991
Hia/ N i EEE area, Macau International Airport
BFER 5 EE A RRDE
One Oasis Residential ~ Sandwich bar Sandwich bar Club Qasis, One Qasis Residential Not
Complex =30RME =30RMIE Complex, Estrada de Seac PaiVan, applicable
& o BFETEIER Coloane, l\/Iacau TEHA
BPBRAHESKSE s BREE
158 Club OaS|s
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List of Restaurants/Food Court Counters/Stores £ EREISEAL TG —E%

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2016: - Continued

R-B—RFRA=THZERE X8
BBHEGL 5 : - @

Total floor
Location Branch Type of cuisine Address area
B oI5 EHER #o 3t HEEEE
(sq.ft.)
(FAR)
Huafa Mall Musashi Japanese Japanese restaurant Shop A3023a, Huafa Mall, Zhuhai, 12,193
ELEH Restaurant AAZEE Mainland China
BV A SURE B RREER G T
FE M EA3023a8H
Seasons Bright Restaurant Chinese restaurant Shops C4001 and C5001, 47,105
ZESHR HHEEE Huafa Mall, Zhuhai, Mainland China
B RRER G T2 20
C4001 K.C500144
Azores Portuguese Portuguese restaurant Shops B2018 and B2021, Huafa Mall, 9,535
Restaurant Bk Zhuhai, Mainland China
DHAREEE B REESR B T EE 2 30
B2018%B202144
Pepper Lunch Franchise Japanese hot Shops A1032 and A1060, Huafa Mall, 3,790
LG teppan restaurant Zhuhai, Mainland China
Rt A BIRERE B KRR TS
A1032 2 A1060%3
Circle Tower Bari-Uma Franchise Japanese Ground Floor, Circle Tower, 1,172
FKIEH LS IN=ETak i1 ramen restaurant 28 Tang Lung Street,
SR AR NAER Causeway Bay, Hong Kong
BB MBEERE8FAS RO T
The Residencia Bari-Uma* Franchise Japanese Shop GR/C, Res-do-chao G, Rua 727
Macau PN ramen restaurant Da Perola Oriental N 195, Macau
BPIEE R A AR SRPISR T BATRAT 19557 B 11 &
% B T GR/CH
Kimberley Bari-Uma* Franchise Japanese Lower Ground Floor, 1,030
SEF| PNk ramen restaurant Kimberley 26, 26 Kimberley Road,
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List of Restaurants/Food Court Counters/Stores &

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2016: - Continued

ERESEN TEH-BR

R-B—RFRA=THZER X8

BBIEGL 5 : - &

Total floor
Location Branch Type of cuisine Address area
B D5 2R 4k BEEEE
(sq.ft.)
(FAR)
Times Square Mad for Garlic* Franchise Korean Shop 1104, 11th Floor, Times Square, 3,217
HERES restaurant Causeway Bay, Hong Kong
SRS BAEMBERRES 1118
11045544
Sam’s Club Azores Portuguese Portuguese restaurant Shop F302, 3rd Floor, Shopping mall, 3,228
it R Restaurant® BREE Sam’s Club Zhuhai, Mainland China
TEHREEER B R RETR /G Sttt R 0
31EF3024H
Sam’s Club Pepper Lunch* Franchise Japanese hot Shop F305, 3rd Floor, Shopping mall, 2,120
it R R R teppan restaurant Sam’s Club Zhuhai, Mainland China
Rt B EIRER B REESR St RIs Y O
SIEF30548
Sam’s Club Milk Republic* Cafe Shop F304, 3rd Floor, Shopping mall, 1,356
EquR e B il Sam’s Club Zhuhai, Mainland China
B RRESR St RIB O
SIEF3044
Self-owned and franchise restaurants 232,365
BREA MR EERE
Studio City Shiki Hot Pot Restaurant Chinese hot pot Shop 1069, Level 1, 6,158
& e ZNRBR restaurant The Boulevard at Studio City
(Joint venture’s restaurant) A SERE Cotai, Macau
(BEREEE) RFIR IR ER Y RE—E
106944
238,523

Being new restaurants opened during the six months ended 30 June 2016.

RHEiRRE 2016 {E

REBEFRLA
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List of Restaurants/Food Court Counters/Stores £ EREISEAL TG —E%

RESTAURANTS/FOOD COURT COUNTERS/STORES
CLOSED DURING THE SIX MONTHS ENDED 30 JUNE

BE_S—R"EXA=THLREARE
RBRZER SERBHELL 1EH

2016:
Total floor
Location Branch Type of cuisine Address area
Bl DIE B8R 31k BEAEER
(sq.ft.)
(FAR)
The Residencia Musashi Japanese restaurant Shop GR/C, Res-do-chao G, Rua 727
Macau W] AAZE Da Perola Oriental N 195, Macau
BPIEE BFIR 77 ATRAT 1955
EUERE R E S TGR/CH

727

RESTAURANTS/FOOD COURT COUNTERS/STORES
TO BE OPENED IN THE SECOND HALF OF 2016:

BR-SE—A"FTLFARZER X
RRBHEGL 5

Total floor
Location Branch Type of cuisine Address area
& P& B8ER 3 HEEEE
(sq.ft.)
(FHR)
Sheraton Zhuhai Edo Japanese Restaurant Japanese restaurant 1663 Yin Wan Road Wanzai, 5,554
Hotel LF BACEHE e Xiang Zhou District,
WEERSREBEE Zhuhai, Mainland China
HE KR EMNE
B RIEE16635%
Lee Tung Avenue Bistro Seoul Franchise Korean Shop G22-23, Ground Floor, Lee Tung 4,460
NEXE restaurant Avenue, Wan Chai, Hong Kong
S BB ETFR G T G22-235% 4
Meng Fai Building ~ Pepper Lunch Franchise Japanese hot Ground Floor, Block B, Meng Fai 1,455
HIEAE HHIREE teppan restaurant Building, 34-38 Rua da Pedro
i B BIREE Coutinho, Macau
RF =i S #1342 385
B AEBEM T
University of Macau  Pacific Coffee Franchise coffee shop Guest House, Univesrsity of Macau, Not
SRPYAER A EmEE e E s A e B Avenida da Universidade, Taipa, applicable
Macau TEHA
BPIKFRERE K
RPIREERE
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List of Restaurants/Food Court Counters/Stores £F& EREISIELL TG —E%

RESTAURANTS/FOOD COURT COUNTERS/STORES
TO BE OPENED IN THE SECOND HALF OF 2016: -

Continued

BRZE—X"ETLFRABRZER %

BRBHEG 5 - - &

Total floor
Location Branch Type of cuisine Address area
Bl DIE EHER 31k HREEE
(sa.ft.)
(FAR)
The Parisian Senkizen Japanese Restaurant  Japanese restaurant Loja 3349, nivel 3, Shoppes at 8,890
mE N FEEAARE BAREEE Parisian Estrada do Istmo, Lote 3
da Parcela 1 Coloane Macau
RPIRE ke K RNBEE NRIEFEER
A 031833495 5
Le Sourire Restaurant Vietnamese restaurant Loja 3351, nivel 5, Shoppes at 3,410
15 o AR M W EE Parisian Estrada do Istmo, Lote 3
da Parcela 1 Coloane Macau
RPIR ke K RNEBEE NRIRFEER
AN 518335155 4
Vibes Restaurant European restaurant Loja 3359, nivel 5, Shoppes at 3,100
e BiEE R Parisian Estrada do Istmo, Lote 3
da Parcela 1 Coloane Macau
RPIR ke K RNBEE NRIEFIEER
AN 051833505 &
Pepper Lunch Franchise Japanese hot Loja 3553, nivel 5, Shoppes at 660
N = teppan food counter Parisian Estrada do Istmo, Lote 3
B e A8 ERMENM  daParcela 1 Coloane Macau
EFIR K RBEERNRRPIER
ANEYH 05135535 4
Hundred Taste Kitchen Taiwanese food counter Loja 3555, nivel 5, Shoppes at 450
BRI AR AEERMEN Parisian Estrada do Istmo, Lote 3
da Parcela 1 Coloane Macau
RFIRKE R REEERRRFIER
ANEWIH 51835555 4
Toei Delights Japanese food counter Loja 3552, nivel 5, Shoppes at 610
BT N\E AARERER Parisian Estrada do Istmo, Lote 3
da Parcela 1 Coloane Macau
BAR e NEEERRRPIER
ANEIH 51355255 4
28,589

Note:  The brand names of the above restaurants to be opened in the second half of 2016
may be subject to changes.

FHEIRE 2016 EREBEARAE
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List of Restaurants/Food Court Counters/Stores £ EREISEAL TG —E%

RESTAURANTS/FOOD COURT COUNTERS/STORES

BR_E—tFARZER XRES

TO BE OPENED IN 2017: BG5S :
Total floor
Location Branch Type of cuisine Address area
B D& BEHER 31k HEEEE
(sq.ft.)
(FAR)
Uniwalk, which is Azores Portuguese Restaurant  Portuguese restaurant Shop 13/13A, B2 Floor, 3,524
under construction 7 &k fa ) B & B2 BEEE Shopping mall, Uniwalk,
BIEBIZEAW Shenzhen, Mainland China
B AR Y E
BB LB2E13/13A%
Musashi Japanese Restaurant Japanese restaurant Shops 41842, L4 Floor, 7,717
BV B SRR BAREE Shopping mall, Uniwalk,
Shenzhen, Mainland China
B AIR Y E Y R
LATE418425 46
Pepper Lunch Franchise Japanese hot Shop 50, B2 Floor, Shopping mall, 1,861
HRINET = teppan restaurant Uniwalk, Shenzhen, Mainland China
Rt A EIRER B AR E Y
B2/E50%: &
Bari-Uma Franchise Japanese Shop 25, B2 Floor, Shopping mall, 2,044
INSEZ0E 1] ramen restaurant Uniwalk, Shenzhen, Mainland China
R B EER H B AR E Y
B212255:
15,146
Note:  The information of the above restaurants to be opened in the year of 2017 may be Mzt : Fll R T —+FHBEZEE2ERATFER -

subject to changes.
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List of Food Souvenir Shops
REFEE—BR

FOOD SOUVENIR SHOPS OPENED AS AT

R-E—RERA=THZRAFE

30 JUNE 2016: IE :
Location Branch Type of shop Address Total floor area
B DIE TR e 31 BIEEEE
(sq.ft.)
(FAR)
Largo da Companha de Yeng Kee Bakery Shop  Flagship store Centro Commercial E Turistico 2,390
Jesus N2, Macau RBEHRER BERE TR “S. Paulo”, Largo da Companha de
RFT R 4122 B Jesus N2, Macau
RBP4 2 BRI ES
47} idaaoy
Rua do Cunha Yeng Kee Bakery Shop Store No. 17 Rua do Cunha, Macau 1,200
Bt RS RER D& RPI B AT
Rua de Cinco de Outubro Yeng Kee Bakery Shop ~ Store No. 173 and 175 R/C Rua de Cinco 420
TAMAE REHRIES ol de Outubro and
9B R/C Rua da Caldeira, Macau
EP+ A RE1 731755
TEEFE9%B
Rua Correia da Silva Yeng Kee Bakery Shop ~ Store No. 51 Rua Correia da Silva, Macau 420
SN E S RS RER DIE RPI T S R MR M ZE 5158
Patio da Ameaca Yeng Kee Bakery Shop Store Em Macau, Patio da Ameace, 796
EXE RS R/ES ol No. 1-A, Res-do-Chao
A com Sobreloja, Macau
RPIEREN-ASAEH T
Broadway of Galaxy Macau Yeng Kee Bakery Shop  Store Shop E-G034A, Ground Floor, 286
BRI B ZE RS RIES DIE Broadway of Galaxy Macau,
Cotai, Macau
SRPI G RPIIRT B EE T
E-GO34A%H
Sands Cotai Central Yeng Kee Bakery Shop Store Shop 1029A, Sands Cotai Central 477
DAL RSt xEH D& R I A 1020A5
Macau Ferry Terminal Yeng Kee Bakery Kiosk  Kiosk 3rd Floor, Macau Ferry Terminal Not applicable
RPIREE REHKHEET HES RPIRERE=# TiE A

FHEIRE 2016 EREBEARAE
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List of Food Souvenir Shops E@mFEE—B&

FOOD SOUVENIR SHOPS OPENED AS AT

30 JUNE 2016: - continued

R-B—RERA=tTHZRAFIE
IE:—&

Location Branch Type of shop Address Total floor area
B P& JEHER 31k HREEE
(sa.ft.)
(FAR)
Travessa des Algibebes Yeng Kee Bakery Shop  Store No. 28 Travessa des Algibebes, Macau 1,983
=RE(ERH) REHRER D5 RFEEES(REH)285%
Studio City, Cotai Yeng Kee Bakery Kiosk  Kiosk Shop 2059, Level 2, The Boulevard at 409
B O ET R E HEHKHET HES Studio City,Cotai, Macau
BPTRE AT R R E R Y K382 /B 205985
Crystal Palace Yeng Kee Bakery Kiosk*  Kiosk Avevida de Lisboa, no. 2 to 4, 329
BRKEEIREES Rt REE= HEF Hotel Lisboa 1/F Crystal Palace
BRBR2E4SRRPIE BE 112
B RUK SR IREES
8,710
* Being new shops opened during the six months ended 30 June 2016. BEE-T—ARFRNAZTHLERNEARZXZFE
o

FOOD SOUVENIR SHOPS CLOSED DURING THE SIX

MONTHS ENDED 30 JUNE 2016:

BE_S—RFARA=THLARBARK
RZARFERE:

Location Branch Type of shop Address Total floor area
&g aE RS R o3t HEEEE
(sa.ft.)
(FAR)
Huafa Mall Chocoland Store Shops D1, D2, D3a, D3b, D5 and 17,087
HEIED 590 Kb D5 D6, Basement, Huafa Mall, Zhuhai,
Mainland China
HEREIRSELNE T EES
D1 D2 D3a D3b * D5%D6%H
Milk Republic Store Shop D31, Basement, Huafa Mall, 1,765
YA DIE Zhuhai, Mainland China
HEREREBEREH T EES
D314
18,852
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Corporate Information
NEER

BOARD OF DIRECTORS

Mr. Chan See Kit, Johnny (Chairman)
Mr. Chan Chak Mo (Managing Director)
Mr. Lai King Hung (Deputy Chairman)
Ms. Leong In lan

Mr. Cheung Hon Kit *

Mr. Yu Kam Yuen, Lincoln *

Mr. Chan Pak Cheong Afonso *

* Independent non-executive director

AUDIT COMMITTEE

Mr. Chan Pak Cheong Afonso (Chairman)
Mr. Cheung Hon Kit

Mr. Yu Kam Yuen, Lincoln

REMUNERATION COMMITTEE
Mr. Chan Pak Cheong Afonso (Chairman)
Mr. Cheung Hon Kit

Mr. Chan See Kit, Johnny

NOMINATION COMMITTEE
Mr. Chan See Kit, Johnny (Chairman)
Mr. Cheung Hon Kit

Mr. Chan Pak Cheong Afonso

RISK COMMITTEE

Mr. Chan Pak Cheung Afonso (Chairman)
Mr. Yu Kam Yuen, Lincoln

Mr. Chan See Kit, Johnny

COMPANY SECRETARY AND
QUALIFIED ACCOUNTANT

Mr. Leung Hon Fai

REGISTERED OFFICE
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

Room 1409, West Tower
Shun Tak Centre

200 Connaught Road Central
Hong Kong

FHIRE 2016 EREBEFRLA

EFXE
RENFKLE(EE)
BB 4t (EFEEE)
RICH KA (BIZE)
RIUTAZ L

SROBGE ST
REPEITE"

BREFFRLE

* OBMIFRITES

BRERT
FRE RS ()
TGS
RIS

FHERE
PR R St ()
TRMSE
RS

REZRE
PRBANGEE ()
REM S
BRE e S

REBEERE
BRE RS ()
RIPESE L

FRB A

QEWER
SREEE
RIENES

HEMNEE
Clarendon House
2 Church Street
Hamilton HM11
Bermuda

HBMEE®R
EETEEXRIBE
BB

F B 2005
EEH

AE1409F
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AUDITOR % Bl
BDO Limited BALGESRGMEBAERAF
Certified Public Accountants R BT AT
Hong Kong B
PRINCIPAL BANKER EEERBT
Bank of China A EERTT
Hang Seng Bank Limited BERITERAR
Industrial and Commercial Bank of China (Macau) Limited PR TIEETCRPIRGD ERA A
The Hongkong and Shanghai Banking Corporation Limited B8 BELRITERAR
BRANCH SHARE REGISTRAR AND HEEERG
TRANSFER OFFICE IN HONG KONG BRERLAE
Tricor Tengis Limited BEEREKERAF
Level 22, Hopewell centre, 183 Queen’s Road East, Hong Kong EBERKIEBR183FA M L221E

PRINCIPAL REGISTRAR AND AGENT IN BERMUDA BEETERMBREREAR

Codan Services Limited Codan Services Limited
Clarendon House Clarendon House

2 Church Street 2 Church Street
Hamilton HM11 Hamilton HM11
Bermuda Bermuda

LEGAL ADVISER EEERM

as to Hong Kong Law: EEERE

lu, Lai & Li, Solicitors & Notaries AR AT

as to Bermuda Law: BREZEE:

Conyers Dill & Pearman Conyers Dill & Pearman
as to Mainland China Law: HRE RBE LA -

Wang Jing & Co. & R AUG EAM =TS P
as to Macau Law: WP ERE

Vong Hin Fai Lawyers & Private Notary EREEMEBELAREE
WEBSITE Hut

www.fb.com.hk www.fb.com.hk
STOCK CODE B AR fXER

703 (ordinary shares) 703 (@A)
INVESTOR RELATIONS REERE

Contact person: Ms. Winifred Lam AR - MRFEIR
Telephone: (852-25482115) TG ¢ (852-25482115)
Email: winifred@fb.com.hk EE : winifred@fb.com.hk
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