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RECENT DEVELOPMENT

This announcement is made by Mongolian Mining Corporation (In Provisional Liquidation) (the
“Company”) pursuant to Rule 13.09(2) of the Rules Governing the Listing of the Securities on The
Stock Exchange of Hong Long Limited and the Inside Information Provisions under Part XIVA of
the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong).

References are made to the announcement of the Company dated 21 July 2016 in relation to a
winding-up petition filed by the Company as a necessary pre-cursor to facilitate its application
for the appointment of joint provisional liquidators (the “Petition”) and the announcements of the
Company dated 26 August 2016, 31 August 2016 and 1 September 2016 in relation to a report on
conduct of provisional liquidation submitted by Mr. Simon Conway of PwC Corporate Finance
Recovery (Cayman) Limited and Mr. Christopher So Man Chun of PricewaterhouseCoopers Ltd.
as joint provisional liquidators (the “JPLs”) of the Company to the Grand Court of the Cayman
Islands (the “Grand Court”) on 25 August 2016 (Cayman time).

As scheduled, the Petition was heard by the Grand Court on 1 September 2016 (Cayman time).
The Company is pleased to announce that the Honourable Justice McMillan (the “Judge”) of the
Grand Court has granted an order that (i) the provisional liquidation of the Company be extended
by a further eight weeks from this hearing, subject to the Grand Court’s schedule and the Judge’s
own availability, (ii) similarly, the Petition be further adjourned until such date, and (iii) the JPLs
be directed to submit a second report on conduct of provisional liquidation seven days prior to the
hearing of the adjourned Petition.

The Company will publish further announcements to update the shareholders and potential
investors on progress of the debt restructuring as and when necessary.
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