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AUDITORS

Deloitte Touche Tohmatsu
Certified Public Accountants
35/F, One Pacific Place

88 Queensway

Hong Kong
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Guantao & Chow

Suites 1604-06, 16/F ICBC Tower
3 Garden Road, Central

Hong Kong
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REGISTERED OFFICE
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HEAD QUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN CHINA

33/F, Golden Wheel International Plaza
No. 8, Hanzhong Road

Nanjing

China

PLACE OF BUSINESS IN HONG KONG

Unit A, 18/F, @ Convoy
169 Electric Road
Fortress Hill

Hong Kong
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PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE

Codan Trust Company (Cayman) Limited
Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman, KY1-1111

Cayman Islands

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716

17/F, Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong

PRINCIPAL BANKERS

Hong Kong and Shanghai Banking Corporation Limited
Hang Seng Bank Limited
Industrial and Commercial Bank of China Limited

Wing Lung Bank Limited

INVESTOR AND PUBLIC RELATIONS

Ms. Ng Yee Man, Fiona
IR@gwtd.com.hk

STOCK CODE

1232

COMPANY WEBSITE

www.gwtd.com.hk

Golden Wheel Tiandi Holdings Company Limited (“Golden Wheel” or the
“Company”) and its subsidiaries (collectively, the “Group”) were established
in 2001 and listed on the Main Board of The Stock Exchange of Hong Kong
Limited (the “Hong Kong Stock Exchange”) in January 2013 (Stock Code:
1232). The Group’s major businesses include investment holding, commercial
and residential property development, property investment, property
management and hotel operation. The Group is an integrated commercial and
residential property developer, owner and operator in the PRC and focuses
on developing projects in Jiangsu and Hunan provinces that are physically

connected or in close proximity to metro stations or other transportation hubs.
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The board (the “Board”) of directors (the “Directors”) of the Company is
pleased to announce the unaudited consolidated results of the Group for the six
months ended 30 June 2016.

BUSINESS REVIEW

Property development

During the six months period ended 30 June 2016, the Group concentrated
on the development and pre-sales activities for the seven projects acquired
during 2013 and 2014. Development progress of these projects were in line
with the planned schedule. Pre-sale activities of six projects were carried out
during the current interim period. For the six months period ended 30 June
2016, we achieved approximately RMB1,497 million contracted sales which
included RMB95 million contributed by a joint-venture entity in which the
Group holds 49% interest. Due to the easing policies adopted by the PRC
Government and better market sentiment, the pre-sale results were better than
our expectation especially for our projects in Nanjing. The average selling price
of one of our residential projects had increased from RMB11,200 per sq.m. at
the time of its first launch to RMB18,000 per sq.m. in June 2016.

As at 30 June 2016, the saleable GFA of our completed projects amounted
to 44,736 sq.m., and based on their current market value, their total saleable
value amounted to approximately RMB383.7 million. These properties were

mainly residential and office units situated in prime locations.
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Golden Wheel Binary
Star Plaza (Nanjing)

As at 30 June 2016, a total GFA of approximately 7,110 sq.m. of completed

units were sold and delivered.

As at 30 June 2016, the Group had a total land bank of GFA of 877,674
sq.m. including 44,736 sq.m. of completed but unsold properties, 2,535 sq.m.
of own used properties, 109,024 sq.m. of completed investment properties,
615,205 sq.m. of properties under development and 106,174 sq.m. of

properties under development by the joint-venture entity.

Property Leasing

Investment properties
As at 30 June 2016, the Group had completed investment properties with a
total GFA of approximately 109,024 sq.m.. The occupancy rate of the Group’s

investment properties was close to 90%.

Metro leasing and operational management business

As at 30 June 2016, the Group had leasing and operational management
contracts of metro station shopping malls in four cities in the Mainland China,
namely, Nanjing, Suzhou, Wuxi and Changsha with a total leasable GFA of
around 70,000 sq.m.. As at 30 June 2016, a total leasable GFA of 20,463
sq.m. of these metro station shopping malls had started operation and the

overall occupancy rate was around 95%. It is expected that more metro station

Golden Wheel Tiandi Holdings Company Limited
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Management Discussion and Analysis

shopping malls will be delivered to us and will start operation in the next two
years and this metro leasing operational management business will gradually

increase the Group's recurring leasing rental income in the coming years.

In view of its potential high growth, the Group will continue to actively
bid for new leasing and operational management contracts of metro station
shopping malls in different cities and is optimistic in obtaining more contracts

of similar nature in the further.

Investments

In addition to placing surplus funds as time deposits in banks in Hong Kong
and China, the Group had also invested in corporate high yield bonds with
good credit ratings as well as listed equity shares and funds in the PRC. As
at 30 June 2016, the Group had bond investments and listed equity shares
and fund investments amounting to RMB14.4 million and RMB16.9 million
respectively. The coupon rates of the bond investments ranged between 4.95%
and 6.75%. These investments facilitate the preservation of the Group’s

liquidity while enhancing interest yields.

OUTLOOK

In the first half of 2016, benefiting from the increase in land prices (which may
have a positive impact on buyers’ expectation on future property prices) and the
improved market sentiment, the Group achieved record-high contracted sales

figures.

Looking forward to the second half of the year, although the local governments
of some major cities have rolled out a series of stringent measures to suppress
the surge in residential property prices, the Group is optimistic that China’s
property market will remain on a track of stable growth as the Group believes
the PRC central government is capable to stabilise the economy and achieve
the targeted GDP growth. A number of our projects have been scheduled to be
completed and delivered in the second half of 2016 and as such, the relevant
unrecognised contracted sales will be recognised as revenue of the Group upon
completion and delivery. Our management expects the Group to achieve a
higher revenue and net profit in 2016 full year as compared to 2015, if the

completion and delivery of our property projects are on schedule.
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In order to achieve continuous growth, the Group has been actively identifying
potential land for acquisition during the current interim period. However, the
Group is particularly cautious of the recent land prices surge in major cities in
China, including Beijing, Shanghai, Shenzhen and, our home town, Nanjing,
and developers paying record-breaking prices for land parcels. Restraining
from vying aimlessly for land, the Group strictly adheres to a prudent
approach in land acquisition and controls land purchases with a set of stringent
profitability requirements. As such, no new land parcel has been acquired by
the Group since January 2014. The Group has identified a few target lands for
acquisition. All of them are located in the cities which the Group has presence
and experience in the market therein. The Group is optimistic to have new

land acquisition in the second half of 2016.

To meet the changes in the market conditions, the Group has refined its
strategy to focus more on the leasing business especially on the metro station
leasing and operational management business as this business is less capital

intensive and has a high profit margin.

In April 2016, Nanjing Golden Wheel Commercial Management Corporation
Limited, our indirect wholly-owned subsidiary, which is principally engaged
in metro station leasing and operational management business, filed an
application for a quotation and open transfer of its shares on the National
Equities Exchange and Quotations System in the PRC (“NEEQ"). Approval
for the listing and quotation on NEEQ was obtained in July 2016. The Group
believes that the listing of the subsidiary will not only provide an independent
platform for it to obtain financing and raise new share capital, but also enhance

its financing flexibility for its further growth and future development.

In view of the above, the Group is optimistic about the prospects of our
business in the PRC property market. The Group will continue to focus on our

specialized business and cautiously expand its market share.

Golden Wheel Tiandi Holdings Company Limited
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Management Discussion and Analysis

FINANCIAL REVIEW

Results of operation

Revenue

The Group’s revenue consists of revenue derived from (i) sale of the Group's
developed properties; and (ii) rental income from property leasing. The
following table sets forth a breakdown of the Group’s revenue and the

percentage of total revenue for the periods indicated:

BETHIHHIEAMRA

For the six months ended
ZE-ANEAH=TH ZEF-HHEAH=TH
30 June 2016 30 June 2015

(RBFEZ) (REBFEH)

(unaudited) (unaudited)
VN o n % ANRIETFI %
RMB’000 % RMB 000 %
Property development 7 7€ B 5% 59,953 46.6 47,895 40.9
Property leasing 75 2 L 1] 68,838 53.4 69,255 59.1
Total Et 128,791 100.0 117,150 100.0

ASEE R A F B A 8 O BEEE
L E R B AW i (hEE—F
— NN H = H RS A B2 46.69% (B
EZR—FAENAZTHIEAMA 1 409%)
MEH AEEE —F—NEAH =1 H LA
HEEWAS3 4% (BE _F—HEANH=1TH
IEAMEA 159.10%) cBFEIRABRE -F—1
HFARNH =T HIEAEH AR 11720 #oo
M9.9% B #E —F—/NEAH =+ HIEAMHA
MR ¥128 8 BC > T T B AR B R Hb s
B S 1 MO T BT 2 -

17 E B
[ M BB SE R B S A R E % — T4
ANHZTHIEAEA A RE47.98 Eoossm
253 EWMEZFE—NFEANAZTHIEAMWA
i N R 60.0 A B 7T o A BB SRS I T £
B ZF—NE R D 8 RS A
SRR 0T o BN T I H M BB
AN AR AR BN R H R T
Jezeft o

The Group’s revenue was primarily generated from its sale of developed
properties, which accounted for 46.6% of its revenue for the six months ended
30 June 2016 (six months ended 30 June 2015: 40.9%), and rental income
from property leasing, which accounted for 53.4% of its revenue for the
six months ended 30 June 2016 (six months ended 30 June 2015: 59.1%).
Revenue increased by 9.9% from RMB117.2 million for the six months ended
30 June 2015 to RMB128.8 million for the six months ended 30 June 2016,
primarily due to the increase in revenue derived from property development

business.

Property development

Revenue derived from the property development business increased by 25.3%
from RMB47.9 million for the six months ended 30 June 2015 to RMB60.0
million for the six months ended 30 June 2016. This increase was primarily
due to the increase in the total GFA sold and delivered during the first half
of 2016. Due to our project development cycle, the Group had no new project

completed and delivered during the first half of 2016.
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J5 R B Property leasing

R E T B S E AR R R Revenue derived from property leasing remained flat at RMB68.8 million
ZEANEAAZTHIEAMA B AR Gs.8 for the six months ended 30 June 2016 (six months ended 30 June 2015:
HEL(HE_Z-AFSNA=Z1THIEAMH RMB69.3 million). There was no major addition of investment properties as
A NRWr6o3mH#TT) o AN FHE well as metro station shopping malls under management contracts during the
A1IE T I R B BOE W) 2 B B ) current interim period and the overall occupancy rate maintained at a level of

Lo B AL SRR K90 o around 90%.
7 E A Cost of sales
ARG T 0 ] A 52 B 8 B A A - The following table sets forth a breakdown of the Group’s cost of sales for the

periods indicated:

BETH AHIEAEA
For the six months ended
“®REAAZEH CR-LEAAEER
30 June 2016 30 June 2015
ARIWFT I % ARWTIT %
RMB’000 % RMB’000 %
7% B Property development

— [ b R AR — Land acquisition costs 7,449 12.0 6,583 11.2
— BN A — Construction costs 28,074 45.3 21,767 37.1
— AL R A — Capitalized finance costs 3,132 5.1 2,906 5.0
—RiJER — Tax expenses 1,736 2.8 2,683 4.6
/et Subtotal 40,391 65.2 33,939 57.9
5 M5k Property leasing (note) 21,594 34.8 24,703 42.1
Mt Total 61,985 100.0 58,642 100.0

Mt ZAFEEEMEREY P LOREE_Z N Note:  The amount included rental expense of RMB15.1 million (six months ended 30 June
FERHZ 4B EAME A T AR 2015: RMB16.5 million) for the metro station shopping malls for the six months
SAAET (RE-F-HEAA=ZTHIE ended 30 June 2016.

AEH KR¥165H BT »

HERAR®RE -F—HENAZTHIEA Cost of sales increased by 5.8% from RMB58.6 million for the six months
I AMANREsscH & s 2 HE % ended 30 June 2015 to RMB62.0 million in for the six months ended 30 June
—ANEASAZTHIEAEAMARE0HE 2016, primarily due to the increase in the sales of properties.

TG Ty B R R S T B

Golden Wheel Tiandi Holdings Company Limited
i R b 4 SR A R A ]
Q2

N\~



EFIREF %

EMHEE -F—HEANH =T HIEAEA T
ARS8 S H B LN 420 BB E —F— /N 4F
ANHZTHIEAMA AR $e6sH &t
By A b i 0 BT

REMP BN RBEE - F—HFEANA=TH
1ES R A 1950.0% 28 E ZF—RNEAA
=B AR A 151.9% » 5 32 i e i
R ROE B ST EE LT

B N BRI RAEE -~ HEANH
=+ HIEAMEA B9 EHE TN
ANHZA B IR A 0932.69% % TR 2
R ZFERECEYENFYEE S

FEHERENEMERAEE T —HEAHA
=+ A IS #643% T EBE ZF R
FRNH =1 BIEAE A 1968.69% o w4 iR 22
B ZF— N AR H = BB i)
O RE A AH 238 2 o506 T BB FI% F I
JE

BRI
S A Ve o B S LT A
S R A A A

B i 525 A

Management Discussion and Analysis

Gl e g5 (W)

Golden Wheel Star-cube

(Nanjing)

Gross profit and gross profit margin
Gross profit increased by 14.2% from RMB58.5 million for the six months
ended 30 June 2015 to RMBG66.8 million for the six months ended 30 June

2016, primarily due to the increase in the sales of properties.

Gross profit margin of the Group increased from 50.0% for the six months
ended 30 June 2015 to 51.9% for the six months ended 30 June 2016,
primarily due to the increase in the average selling price of our properties sold,

which was due to the overall recovery of the property market.

The gross profit margin for property development increased from 29.1% for the
six months ended 30 June 2015 to 32.6% for the six months ended 30 June
2016. The increase was mainly due to the increase in average selling price of

properties sold.

The gross profit margin for property leasing increased from 64.3% for the six
months ended 30 June 2015 to 68.6% for the six months ended 30 June 2016.
The increase was mainly due to the increase of gross profit margin of our new
metro station shopping malls as the overall occupancy rate had been increased

to 95% as at 30 June 2016.

Changes in fair value of investment properties
The Group's investment properties are revaluated at the end of the relevant
periods on an open market value or existing use basis by an independent

property valuer.
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Golden Wheel JinQiao
Huafu (Nanjing)

The change in fair value of investment properties decreased by 5.6% from
RMB133.6 million for the six months ended 30 June 2015 to RMB126.1

million for the six months ended 30 June 2016.

Other income, expenses, gains and losses

The Group had a net gain of RMB32.0 million for the six months ended 30
June 2016, as compared to a net gain of RMB41.1 million for the six months
ended 30 June 2015. The net gain for the six months ended 30 June 2016
mainly consisted of interest income of RMB30.9 million, net foreign exchange
losses of RMB22.9 million and realized gain on changes in fair value of

derivative financial assets/liabilities of RMB 17.1 million.

Selling and marketing expenses
Selling and marketing expenses primarily consist of advertising and

promotional expenses.

Selling and marketing expenses increased from RMB5.6 million for the six
months ended 30 June 2015 to RMB17.6 million for the six months ended 30
June 2016, mainly due to the increase in advertising and promotional expenses

for the pre-sales activities of projects during the current interim period.
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Management Discussion and Analysis

Administrative expenses
Administrative expenses primarily consist of staff salaries and benefits,
depreciation and amortization, office expenses, travelling expenses, professional

fees, utilities and property tax, land use tax and stamp duty.

Administrative expenses decreased from RMBG69.7 million for the six months
ended 30 June 2015 to RMB59.4 million for the six months ended 30 June
2016, primarily due to the reduction of discretionary bonus paid to our

directors and senior management.

Finance costs

Finance costs increased from RMB28.2 million for the six months ended
30 June 2015 to RMB40.2 million for the six months ended 30 June 2016,
primarily due to the increase in totally finance costs as total average borrowings
were increased from RMB2,368.4 million for the period ended 30 June 2015
to RMB2,754.1 million for the period ended 30 June 2016. During the six
months ended 30 June 2016, since all of the projects were under construction,
more funding was required to finance the construction. On the other hand, the
Group has issued US$100 million senior notes in December 2015 primarily for
refinancing the Group’s RMB senior notes which were matured in April 2016.
As a result, the Group had a higher total borrowings in the first four months
of 2016 which inevitably increased the finance costs for the current interim

period.

Tax expenses

Tax expenses increased by RMBO0.5 million from RMB35.1 million for the six
months ended 30 June 2015 to RMB35.6 million for the six months ended 30
June 2016.

Profirt attributable to owners of the Company

Net profit attributable to owners of the Company was RMB100.4 million,
representing a decrease of 2.0% from RMB102.4 million for the corresponding
period in 2015.
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Liquidity, financial and capital resources

Cash position

As at 30 June 2016, the Group’s cash and bank balances was RMB932.3
million (31 December 2015: RMB1,466.0 million), including restricted cash
of RMB528.5 million (31 December 2015: RMB589.6 million) and structured
bank deposits of RMB116.0 million (31 December 2015: RMB81.7 million).
The decrease in cash and bank balances was mainly due to the repayment of the

Group’s 2016 RMB senior notes which were matured in April 2016.

Cost of borrowings

For the six months ended 30 June 2016, the Group's total cost of borrowings
was RMB115.5 million, representing an increase of RMB32.2 million or
38.7% as compared to the figure in the corresponding period in 2015 which
was RMB83.3million. The increase was primarily due to the higher average
debt balance in the current interim period as compared to the same period in
2015. In December 2015, the Group issued US$100 million senior notes which
were mainly used for refinancing the Group’s 2016 RMB senior notes which
were matured in April 2016. The Group's average costs of borrowings during
the six months ended 30 June 2016 and 2015 were approximately 7.91% and
7.10%, respectively.

Golden Wheel Tiandi Holdings Company Limited
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Management Discussion and Analysis

Bank and other borrowings

As at 30 June 2016, the Group’s bank and other borrowings were RMB2,477.3
million (including senior notes of RMB883.9 million and bonds of RMB234.8
million), representing a decrease of RMB553.7 million from RMB3,031.0
million as at 31 December 2015 (including senior notes of RMB866.0 million
and bonds of RMB228.5 million). Of the bank borrowings, RMB841.9
million was repayable within one year and RMB516.8 million was repayable
between two and five years. Senior notes of RMB883.9 million are repayable in
December 2017. Bonds of RMB234.8 million are repayable in December 2018.

As at 30 June 2016, the Group’s bank borrowings of RMB1,139.8 million
were secured by the properties, including land and buildings, investment
properties, properties under development for sale and completed properties
held for sale, and cash of the Group with a total carrying value of RMB5,513.4
million. The senior notes are secured by the share pledge of a majority of the

Group’s subsidiaries incorporated outside the PRC.

Except for the senior notes and bonds, the majority of the Group’s bank
borrowings carry a floating interest rate linked with the base lending rate of
the People’s Bank of China, London Inter-bank offered rate or Hong Kong
Inter-bank offered rate. The Group's interest rate risk is mainly associated with

the floating interest rates of its bank borrowings.

Gearing ratio

The net gearing ratio was calculated by dividing the total borrowings (net of
bank balances and cash and restricted bank deposits) by the total equity. As at
30 June 2016, the net gearing ratio of the Group remained comparatively low
at 40.8% (31 December 2015: 42.4%).

Foreign exchange rate risk

The Group operates its businesses mainly in China and the majority of the
Group’s bank deposits and bank and other borrowings are denominated in
Renminbi. Certain bank deposits, available-for-sale investments and bank
borrowings are denominated in Hong Kong dollars or US dollars. Fluctuations
in foreign currencies exchange rates have had and will continue to have an
impact on the business, financial condition and results of operations of the
Group. The Group currently does not have a foreign currency hedging policy
but the management monitors foreign exchange exposure closely and will

consider hedging significant foreign currency exposure should the need arise.
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Contingent liabilities

The Group typically provides guarantees to the banks in connection with
its customers’ mortgage loans to finance their purchase of the Group's
properties. The Group’s guarantees are released upon the banks receiving the
individual property ownership certificate of the respective property from the
customers as pledges for security to the mortgage loan granted. If any such
customer defaults on the mortgage payment during the terms of the respective
guarantee, the banks may demand the Group to repay the outstanding amount
of the mortgage loan of such defaulting customer and any accrued interest

thereon.

As at 30 June 2016, these mortgage loan guarantees provided by the Group
to the banks in favor of its customers amounted to RMB438.3 million (31
December 2015: RMB296.3 million). In the opinion of the directors, the fair
value of the financial guarantee contracts at initial recognition is insignificant

as the default rate is low.

T 2 Bk £ B
Changsha Golden Wheel Star Plaza
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Management Discussion and Analysis

CAPITAL COMMITMENTS

As at 30 June 2016, the capital commitments of the Group were as follows:

“E N
ZE-AE +=A
AH=Z1H =t—H
30 June 31 December
2016 2015
(RAEHE) (HFHH)
(Unaudited) (Audited)
A BT AR T
RMB’000 RMB 000
Commitments contracted for but not
provided in the condensed consolidated
financial statements in respect of:
— Construction of properties
under development for sale 734,269 521,603

e L B 5 I B3R

BWEZZAEAA=ZTH - AEE R AR
FRIBA G M2 (CF—RAERA =+
H : 40047 ) 2T fié B o A 4 [ SR B T o7 f
& A FTWIRAL - R A T8 8 BAR A
A TR R A 1k Bk SR S o AR B A7
P L AR A 8 4 TR~ AR~ REBUEAL K
FBCHE - BN A2 % R BR B BRE  EHE AR
5> A RBUTAT S bIR E -

R AR R I R

T [ R A - A28 W] EL AR A WS B 5 2 2 B
BRZA R RE 5 b AR A (1 iR ) AR 2 R 2
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EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2016, the Group had a total of approximately 452 (30 June
2015: 400) full-time employees in Hong Kong and China. The Group enters
into employment contracts with its employees to cover matters such as
position, term of employment, wage, employee benefits and liabilities for
breaches and grounds for termination. Remuneration of the Group’s employees
includes basic salaries, allowances, pensions, performance bonuses and share
options. Remuneration is determined with reference to the performance, skills,
qualifications and experience of the employee concerned and the prevailing

industry practice.

SUFFICIENCY OF PUBLIC FLOAT

The Company has maintained the public float as required by the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong

Limited (the “Listing Rules”) during the period under review.
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WEBEBRBERABITENELEZE  LOAN AGREEMENT WITH COVENANTS RELATING
X 2 ok Tk ik TO SPECIFIC PERFORMANCE OBLIGATIONS OF THE
CONTROLLING SHAREHOLDERS

W BRI EE 13 20 2 B W e - DT e In accordance with the disclosure requirements of Rule 13.21 of the Listing
TIMA A R 2 58 SRR > WA HLE A Rules, the following disclosures are included in respect of the Company’s
R PRI A AR JBATRE R AT 2 K - term loan facility, which contains covenants requiring specific performance

obligations of the Company’s holding companies:

R EANEANA =T B AN TR — 33 As at 30 June 2016, the Company had a US$33 million term loan facilicy,
AERTZEMNERBE (R =F—NER which was obtained in 2016. The loan agreement includes certain conditions
13) o sz Bk kil A A T > BE AR A ) requiring the Company’s controlling shareholders, Wong Family (Mr. Wong
PRI R IR Kk (B4 FaRB ek - & Yam Yin, Ms. Hung So Ling, Mr. Wong Kam Fai and Mr. Wong Kam Keung,
B tr 4 TORE A T E 8RR e ) JHE K Barry), to own, directly or indirectly, at least 30% of the beneficial interest of
R A 2 7030% 2 A8 7l B 4 4 5 RIS the Company, failing which would constitute an event of default on the loan
R AR - facility.

Golden Wheel Tiandi Holdings Company Limited
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Disclosure of Interests

R d AT BN BBy ~ 4 B DIRECTORS’ AND CHIEF EXECUTIVES' INTERESTS
JBe A B A s O BE 2% B IR B AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

WEZZ-AEAA=1H #ERERAR AR As at 30 June 2016, the interests and short positions of the Directors and chief
RATEON B R s AT A AR ] (G 56 executives of the Company in the shares, underlying shares and debentures
SLRE S LB B (785 Il ]) 5B xv of the Company or any of its associated corporations (within the meaning of
) Ay~ AH BRI 0 B R RE RS P B B R BRI Part XV of the Securities and Futures Ordinance (the “SFO”)), as recorded in
AN TR RS 5 B0 B R 35 2 e A7 the register required to be kept by the Company pursuant to Section 352 of
1 5 e P R £ B IR A - R ZEAR R AR the SFO, or as otherwise notified to the Company and the Hong Kong Stock
By ek 1 Py b i EE T NS TR SR S Y Exchange pursuant to the Model Code for Securities Transactions by Directors
REESE A ([REESE A D) S AT A A A W A of Listed Issuers (the “Model Code”) set out in Appendix 10 to the Listing

WA T RRERS SR BT - Rules, were as follows:
TR A2 ) IR A e R IR e A7 e 4 Interests in Shares and Underlying Shares of the Company:
A
Bty s B © 34T A HE £
HEREY Ee/g i Jie 1y 4 9 WA 2 b
Aggregate Approximate
number of % of interest
shares or in the issued
underlying share capital
Name of Director Capacity/Nature of Interest shares  of the Company
Tk E! Z AR B 627,423,600 34.80%
Wong Yam Yin' Interest of a controlled corporation
T $i YT 1 A 627,423,600 34.80%
Wong Kam Fai' Interest of a controlled corporation
Bk XV T e A 627,423,600 34.80%
Wong Kam Keung, Barry' Interest of a controlled corporation
Tjie Tjin Fung? Z L R 80,268,950 4.45%
Interest of a controlled corporation
Suwita Janata® P A AR T E 2% 128,539,400 7.13%

Interest of a controlled
corporation/Interest of Spouse
Gunawan Kiky* Tk A A 86,118,950 4.77%
Interest of a controlled

corporation/Beneficial owner
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it

() ESEEL - WRL L L EHEEE R TS
ICE A R AT b E R A
) 4 AT R R A 627,423,600 18
o ESE SR MR L L Ry R P T
Sk R AR A B A U R &
EaLLEE

(2)  Tjie Tjin Fung &4 B AT 109 B 43 G145 1 Tjie Tjin
Fung /BE RHFIRBEA A A H BB EA R
N FFEAT 180,268,950 fit 173 o

(3)  Suwita JanacadGEHEA BG4 () H Suwica
Janaca e A EHEA B2 R AR ALK E BE A
P2 Rl 45 A 1980,268,950 B 73 » K (i) B Julia
Oscar 2 =2 G HEAT 1043 ) 4 IR A A 28 Jle AT
B2 J) R 948,270,450 B A7 © Suwita Janata
JEA B Julia Oscar e+ A 3L R J T 88 B 2E 1
kK

(4)  Gunawan Kiky o2& B A 0 B 6 6450/
Gunawan Kiky 764 J = F i #4102 8] K
PEICA B A5 A 980,268,950 M 173 » i)l
Gunawan KikyJ64E 6 195,850,000 B £ o

bR _ESCRT R # 40 IRE S TR B2 —F
—ANEAAZTH HRHEAL A BRATEA
B SR T A AR A T S B R 53520
IR C Bk BRZEARE b i AR U Bk TR A A
HESF QAT R A 7 BB B A 2
BCEAT (T HIBHA ) (7 2 SR 20 B B e
XVR) St~ A I A A o fe e i R A

Note:

(1) Shares owned by Mr. Wong Yam Yin, Ms. Hung So Ling, Mr. Wong Kam Fai and Mr.
Wong Kam Keung, Barry consist of 627,423,600 Shares held by Golden Wheel Realty
Company Limited, a company controlled by the Wong Family. Mr. Wong Yam Yin
and Ms. Hung So Ling are husband and wife. Mr. Wong Kam Fai and Mr. Wong Kam
Keung, Barry are sons of Mr. Wong Yam Yin and Ms. Hung So Ling.

(2) Shares owned by Mr. Tjie Tjin Fung consist of 80,268,950 Shares held by Chun Hung

Investments Limited, a company owned by Mr. Tjie Tjin Fung and his family.

(3) Shares owned by Mr. Suwita Janata consist of (i) 80,268,950 Shares held by Golden
Era Forever Holding Company Limited, a company wholly owned by Mr. Suwita
Janata, and (i1) 48,270,450 Shares held by Golden Joy Forever Holding Company
Limited, a company wholly owned by Ms. Julia Oscar. Mr. Suwita Janata is the

husband of Ms. Julia Oscar and a brother-in-law of Mr. Wong Yam Yin.

(4) Shares owned by Mr. Gunawan Kiky consist of i) 80,268,950 Shares held by Fire
Spark Holdings Limited, a company owned by Mr. Gunawan Kiky and his family, ii)
5,850,000 Shares held by Mr. Gunawan Kiky.

Save as disclosed above and to the best knowledge of the Directors, as at 30
June 2016, none of the Directors or chief executives of the Company had
registered an interest or short position in the shares, underlying shares or
debentures of the Company or any of its associated corporations (within the
meaning of Part XV of the SFO) that was required to be recorded pursuant to
Section 352 of the SFO, or as otherwise notified to the Company and the Hong
Kong Stock Exchange pursuant to the Model Code set out in Appendix 10 to
the Listing Rules.
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Disclosure of Interests

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2016, the interests and/or short positions of the persons in
the shares and underlying shares of the Company as recorded in the register
required to be kept by the Company pursuant to Section 336 of the SFO or
which would fall to be disclosed to the Company and the Hong Kong Stock

Exchange pursuant to Divisions 2 and 3 of Part XV of the SFO were as follows:

Long positions in the Shares and underlying Shares

ST Ve %1

Name of Shareholder

EHEO

Wong Yam Yin”

RO

Hung So Ling™"

T o

Wong Kam Fai!

ESL:

Wong Kam Keung, Barry"

Suwita Janata®

Oscar Julia®

S EEARA A

Golden Wheel Realty Company Limited

The Capital Group Companies, Inc.

i FAi

Capacity/Nature of Interest

el o

Interest of a controlled corporation

P R 4

Interest of a controlled corporation

XYk Mt A

Interest of a controlled corporation

el o

Interest of a controlled corporation

XYL P RE A T 1 B 4

Interest of a controlled corporation/
Interest of spouse

XYL P RE AT 1 B 42

Interest of a controlled corporation/
Interest of spouse

i A A

Beneficial owner

Ha AN

Beneficial owner

A

JBepy S C B AT IR AR 2R
¢ 3 48 BEA 43 b
Approximate

Aggregate percentage of
number of interest in the
Shares or issued share
underlying capital of

Shares the Company

627,423,600

627,423,600

627,423,600

627,423,600

128,539,400

128,539,400

627,423,600

92,294,000
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itk

() ESEEL - WRE L L TSR TS
ICE A R AT b E R A
) 4 AT IR R R A 627,423,600/ 1
o ESE SR BRI L L By R P T
Sk R E SRR A B A R
EaLLEE

(2)  Suwita Janacadt EHEA MB35 () Suwica
Janaca e A EHEA B0 2 7 G R ALK I HE A
PR A FIREAT 980,268,950/ L4y > B (i) H Julia
Oscar 2 =2 G HEAT 10 43 ) 4 IR A A 28 Jle AT
B2 J) R 948,270,450 B A7 © Suwita Janata
JEA B Julia Oscar e+ A 3L R J T 808 B 2E 1
kK

(3)  Julia OscarZx L HEAT 1 A3 645 () Julia Os-
car e A EHEA A T 4 O KA 42 I TR
2 T RE A 948,270,450 B A7 K (i) H Suwita
JanaaJe 2 EHEA 1020 A AR ALK EBE LG
FRZS A 3545 180,268,950 MM 47 © Julia Oscar®
+ FiSuwita Janaca S5 B9 FE T T F SR B R
I Ik o

bR bSO HsR A SO E B R BB A
SR F > AR A AR 2 R 07 S B A
e BEA AR I BN B RS XVt e 2 03
3 R ST 1) AR 2 v 45 O R R > M
HBRSREN H  ) HA WE A R ] A AT 1
LN AE AR ) S5 A 5 P R 24 ] AT o o f
DRI BCHROR & _E A SR AT A T E 5 %
BRUL AR RR > R %5 A B9 A o] B A HE v
AL -

Notes:

(1) Shares owned by Mr. Wong Yam Yin, Ms. Hung So Ling, Mr. Wong Kam Fai and Mr.

Wong Kam Keung, Barry consist of 627,423,600 Shares held by Golden Wheel Realty
Company Limited, a company controlled by the Wong Family. Mr. Wong Yam Yin
and Ms. Hung So Ling are husband and wife. Mr. Wong Kam Fai and Mr. Wong Kam
Keung, Barry are sons of Mr. Wong Yam Yin and Ms. Hung So Ling.

2) Shares owned by Mr. Suwita Janata consist of (i) 80,268,950 Shares held by Golden
Era Forever Holding Company Limited, a company wholly owned by Mr. Suwita
Janata, and (i1) 48,270,450 Shares held by Golden Joy Forever Holding Company
Limited, a company wholly owned by Ms. Julia Oscar. Mr. Suwita Janata is the

husband of Ms. Julia Oscar and a brother-in-law of Mr. Wong Yam Yin.

(3) Shares owned by Ms. Julia Oscar consist of (i) 48,270,450 Shares held by Golden Joy
Forever Holding Company Limited, a company wholly owned by Ms. Julia Oscar,
and (ii) 80,268,950 Shares held by Golden Era Forever Holding Company Limited, a
company wholly owned by Mr. Sunata Janata. Ms. Julia Oscar is the wife of Mr. Suwita

Janata and the younger sister of Mr. Wong Yam Yin.

Save as disclosed above and to the best knowledge of the Directors, as of the
date hereof, no person had an interest or a short position in the Shares or the
underlying Shares of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of the Part XV of the
SFO and no person was, directly or indirectly interested in 5% or more of
the nominal value of any class of share capital carrying rights to vote in all
circumstances at general meetings of the Company, or of any other company
which is a member of the Group, or in any options in respect of such share

capital.
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Disclosure of Interests

SHARE OPTION SCHEME

The Company has adopted a share option scheme (the “Scheme”) for the
purpose of providing incentives and rewards to eligible participants who
contribute to the success of the Group’s operations. The participants of the
Scheme include any director (including executive Directors, non-executive
Directors and independent non-executive Directors) and employees of any
member of the Group and any advisors, consultants, distributors, contractors,
customers, suppliers, agents, business partners, joint venture business partners

and service providers of any member of the Group.

The Scheme became effective on 10 December 2012 and unless otherwise
cancelled or amended, will remain in force for a period of 10 years to 10

December 2022.

During the six months ended 30 June 2016, no share options were granted,
exercised or cancelled by the Company under the Scheme. There was 8,700,000

share options outstanding under the Scheme as at 30 June 2016.

As at the date of this interim report, the total number of shares of the
Company available for issue under the Scheme was 171,300,000 shares,

representing 9.5% of the issued shares of the Company.
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CORPORATE GOVERNANCE PRACTICES

The Board and management of the Company are committed to maintaining
high standards of corporate governance. The Board firmly believes that
conducting the Group’s business in a transparent and responsible manner and
following good corporate governance practices serve its long-term interests and

those of shareholders.

During the six months ended 30 June 2016, the Company has complied with
the code provisions (the “Code Provision”) set out in the Corporate Governance
Code (the “CG Code”) contained in Appendix 14 to the Listing Rules and most

of the recommended best practices contained therein.

The Board will continue to review and monitor the practices of the Company
with an aim to maintaining and improving a high standard of corporate

governance practices.

AUDIT COMMITTEE

The Company has established an audit committee (the “Audit Committee”)
with specific terms of reference explaining its role and authorities delegated
by the Board. The Audit Committee currently consists of three independent
non-executive directors, Ms. Howe Sau Man (Chairman), Mr. Hui Yan Moon
and Mr. Lie Tak Sen, who together have sufficient accounting and financial

management expertise and business experience to carry out their duties.

The primary duties of Audit Committee are to review the Group’s financial
control, internal control and risk management, review and monitor the
integrity of financial statements and to review annual and interim financial
statements and report before submission to the Board. The Audit Committee
meets with the external auditors and the management of the Group to ensure

that the audit findings are addressed properly.

The Audit Committee has reviewed the unaudited interim condensed financial
statements for the six months ended 30 June 2016 and discussed with the
Company’s management regarding risk management, internal control and other

important matters.

Golden Wheel Tiandi Holdings Company Limited
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Other Information

REMUNERATION COMMITTEE

The Company has established a remuneration committee (the “Remuneration
Committee”) with specific terms of reference which deals clearly with its
authorities and duties. The Remuneration Committee currently consists of
two independent non-executive directors and an executive director; Mr. Hui
Yan Moon (Chairman), an independent non-executive director, Mr. Wong Kam
Fai, an executive director, and Mr. Lie Tak Sen, an independent non-executive

director.

The primary duties of the Remuneration Committee are to make
recommendations to the directors on the Company’s policy and structure
for all remuneration of the directors and senior management and on the
establishment of a formal and transparent procedure for developing policies
on such remuneration; to assess performance of each executive director; to
determine the terms of the specific remuneration package of each executive
director and senior management; and to review and approve performance-
based remuneration by reference to corporate goals and objectives resolved by

directors from time to time.

NOMINATION COMMITTEE

The Company has established a nomination committee (the “Nomination
Committee”) with specific terms of reference explaining its role and authorities
delegated by the Board. The Nomination Committee currently consists of two
independent non-executive directors and an executive director; Mr. Wong Yam
Yin (Chairman), an executive director, Mr. Wong Ying Loi, an independent
non-executive director, and Ms. Howe Sau Man, an independent non-executive

director.

The primary duties of the Nomination Committee are to review the structure,
size and composition of the Board on a regular basis; to make recommendations
to the Board regarding any proposed changes; to identify, select or make
recommendations to the Board on the selection of individuals nominated for
directorships; to assess the independence of the independent non-executive
Directors; and make recommendations to the Board on relevant matters
relating to the appointment or reappointment of Directors and succession

planning for Directors.

A Director appointed by the Board is subject to election by shareholders at the
first annual general meeting after his appointment in case of the appointment
of additional Director or at the first general meeting after his appointment in

case of filling of casual vacancy.
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INVESTOR RELATIONS AND COMMUNICATION WITH
SHAREHOLDERS

The management of the Company has proactively taken and will continue to
take the following measures to ensure effective shareholders’ communication
and transparency: a) maintain frequent contacts with shareholders and investors
through various channels such as meetings, telephone and emails; b) regularly
update the Company's news and developments through the investor relations
section of the Company’s website; and ¢) arrange on-site visits to the Group’s

projects for potential investors and research analysts.

Through the above measures, the Company endeavors to communicate with
the investment community and provide them with the latest development
of the Group and the PRC real estate industry. The Company discloses
information in compliance with the Listing Rules, and publishes periodic
reports and announcements to the public in accordance with the relevant laws
and regulations. The primary focus of the Company is to ensure information
disclosure is timely, fair, accurate, truthful and complete, thereby enabling
shareholders, investors as well as the public to make rational and informed

decisions.

In addition, shareholders and investors are welcome to write their enquires
directly to the Board a) by mail to the Company’s principal place of business,
b) by fax on (852) 2566 3070 or c) by email at IR@gwtd.com.hk.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the model code as set out in Appendix 10 to the
Listing Rules (the “Model Code”) as its code for securities transactions by the
Directors. The Company has made specific enquiries with all the Directors
and all of them have confirmed that they have complied with the required

standards set out in the Model Code during the period under review.

Golden Wheel Tiandi llnl(lings Company Limited
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Other Information

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

For RMB600,000,000 11.25% senior notes due 2016 (the “2016 Notes”), the
Company repurchased and cancelled part of the 2016 Notes in the amounts of
RMB33,800,000 and RMB86,000,000 on 31 December 2015 and 30 March
2016 respectively. The Company has redeemed the remaining outstanding

principal amount of the 2016 Notes on maturity in April 2016.

Save as disclosed above, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities during the

period under review.

INTERIM DIVIDEND

The Board recommends the declaration and payment of an interim dividend
of RMB1.38 cents (equivalent to HKD1.605 cents) per share (the “Interim
Dividend”) for the six months ended 30 June 2016. It is expected that
the Interim Dividend will be payable on Friday, 7 October 2016 to the
Shareholders whose names are listed on the register of members of the

Company on Friday, 23 September 2016.

CLOSURE OF REGISTER OF MEMBERS

The register of members will be closed from Thursday, 22 September 2016
to Friday, 23 September 2016, both days inclusive, during which period
no transfer of shares will be registered. In order to qualify for the Proposed
Interim Dividend, all completed transfer forms accompanied by the relevant
share certificates must be lodged with the Company’s branch share registrar
and transfer office in Hong Kong, Computershare Hong Kong Investor Services
Limited, at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s
Road East, Wanchai, Hong Kong for registration no later than 4:30 p.m. on
Wednesday, 21 September 2016.

By order of the Board
Wong Yam Yin

Chairman

Hong Kong, 26 August 2016
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Report on Review of Condensed Consolidated Financial Statements
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Deloitte Touche Tohmatsu
35/F One Pacific Place
88 Queensway

Hong Kong
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TO THE BOARD OF DIRECTORS OF GOLDEN WHEEL TIANDI
HOLDINGS COMPANY LIMITED

INTRODUCTION

We have reviewed the condensed consolidated financial statements of Golden
Wheel Tiandi Holdings Company Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) set out on pages 30 to 72, which
comprise the condensed consolidated statement of financial position as of
30 June 2016 and the related condensed consolidated statement of profit or
loss and other comprehensive income, statement of changes in equity and
statement of cash flows for the six-month period then ended, and certain
explanatory notes. The Main Board Listing Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to be in compliance
with the relevant provisions thereof and International Accounting Standard
34 “Interim Financial Reporting” (“IAS 34") issued by the International
Accounting Standards Board. The directors of the Company are responsible
for the preparation and presentation of these condensed consolidated financial
statements in accordance with IAS 34. Our responsibility is to express a
conclusion on these condensed consolidated financial statements based on our
review, and to report our conclusion solely to you, as a body, in accordance with
our agreed terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of

this report.

Golden Wheel Tiandi Holdings Company Limited
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Hong Kong Institute
of Certified Public Accountants. A review of these condensed consolidated
financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the condensed consolidated financial statements are not prepared,

in all material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants

Hong Kong

26 August 2016
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BWETH HEIESMEHA
Six months ended
“E-AE TR
AH=+H ANH=1H
30 June 30 June
2016 2015
(REHH) (KRAEFHEE)
(unaudited) (unaudited)
B 1 ANR¥ T ANRWFT T
NOTES RMB’000 RMB 000
CE LION Revenue 3 128,791 117,150
B R A Cost of sales (61,985) (58,642)
EA Gross profit 66,806 58,508
HAb g A~ B %~ i s K ks 18 Other income, expenses,
gains and losses 4 31,953 41,055
B T B BA S Selling and marketing expenses (17,641) (5,645)
TR Administrative expenses (59,391) (69,663)
Pl A Finance costs 5 (40,214) (28,205)
JRE A & 8 A S 1) i Share of profits of joint ventures 28,368 7,891
BREMENTHES Changes in fair value of
investment properties 10 126,129 133,616
Wik At il 4 ) Profit before tax 136,010 137,557
BLIH Taxation (35,579) (35,141)
19 1) e A Profit for the period 100,431 102,416
Al 2 T WA Other comprehensive income:
AEEHPEEHRBEMIH Items that will not be reclassified to
profit or loss:
L EX Y € Gain on revaluation of properties - 22,175
T 58 49y 3 ol 1 A0 A ol £ R Deferred tax liability on recognition of
revaluation of properties - (5,544)
- 16,631
TFIN A A 9 s A Profit for the period and attributable to:
E/NEIE7 2PN owners of the Company 100,431 102,416
BN A 4 T i i SRR Total comprehensive income
attributable to:
E/NEIE: DN owners of the Company 100,431 119,047
YRl EARNINGS PER SHARE
—FAR (FRANR¥C) — Basic (RMB per share) 8 0.056 0.057
— B (AR T) — Diluted (RMB per share) 8 0.056 0.057

6 i R b 42 IR AT B A )
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Condensed Consolidated Statement of Financial Position

7
As at
RN SR AR
AHZ+HH +ZA=+—H
30 June 31 December
2016 2015
(REEHEHE) (HEHH)
(unaudited) (audited)
B & AREFr ARBT T
NOTES RMB’000 RMB'000
B G E Non-current assets
I ENY G ] Property, plant and equipment 10 76,779 79,101
Eid-L/ES Investment properties 10 4,753,522 4,568,422
A BESENRELS Interests in joint ventures 11 224,136 195,768
R SE B I Deferred tax assets 12 36,390 30,419
RS <y Available-for-sale investments 12,400 12,400
5 PR SRAT AF K Restricted bank deposits 62,000 65,850
5,165,227 4,951,960
T Current assets
B 85 b B W) K Properties under development for sale 2,083,964 1,707,204
CRILIFEWE Completed properties for sale 226,082 271,257
G Gy F H A i 3O0R Trade and other receivables 13 238,617 120,934
TS Lt 1 (BB R AR Land appreciation tax and income tax
prepaid 23,500 6,616
itk Mg E Derivative financial assets 14 2,153 2,161
FEEERE Held-for-trading investments 16,907 18,262
] Available-for-sale investments 25 14,393 14,088
KRR SRAT AR K Structured bank deposits 116,000 81,707
32 BRI SR 47 A7 3K Restricted bank deposits 466,547 523,784
e kB &% EY Cash and cash equivalents 287,795 794,629
3,475,958 3,540,642
U B=E Current liabilities
B 5 B At JE A A Trade and other payables 15 290,831 287,710
il Rental received in advance 27,701 35,049
T W SE SOOI 4 4 B FELAE RO Deposits and prepayments received
from pre-sale of properties 827,711 175,286
AT — R A EAEHIA Amount due to a joint venture 43,130 69,161
-+ b 18 (BB 1S B A R Land appreciation tax and
income tax liabilities 182,428 185,306
|ATHE R ——FNE M Bank borrowings — due within one year 16 841,851 974,532
B ——F N E Senior notes — due within one year 17 - 558,922
fir e 4 b A 1R Derivative financial liabilities 14 25,352 71,510
2,239,004 2,357,476
HE R FE Net current assets 1,236,954 1,183,166
A E W E A Total assets less current liabilities 6,402,181 6,135,126
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Condensed Consolidated Statement of Financial Position

7
As at
ZF-ANE e K
AH=Z+HH +ZA=1+—H
30 June 31 December
2016 2015
(RAEHH) (K&K
(unaudited) (audited)
B & AR#Fx ARBT T
NOTES RMB’000 RMB’000
Bl R=Ki Non-current liabilities
A 4 B R Derivative financial liabilities 14 31,535 31,549
SRAT 83— — 1% 2 Bank borrowings — due after one year 16 516,762 402,914
T Rental received in advance 25,000 28,594
BRI - — R Senior notes — due after one year 17 883,939 866,041
i Bonds 18 234,756 228,544
TR SE L JH £ 1 Deferred tax liabilities 12 920,957 888,797
2,612,949 2,446,439
B FE Net assets 3,789,232 3,688,687
BNk Capital and reserves
i A Share capital 19 113,099 113,099
e 00 s T ol A Share premium and reserves 3,676,133 3,575,588
AN A A NG HE 47 Equity attributable to owners of
the Company 3,789,232 3,688,687
25 M Total equity 3,789,232 3,688,687

Golden Wheel Tiandi Holdings Company Limited
i R 4 SR A PR R
Q2
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Condensed Consolldated Statement of Changes in Equity

ME T —NENH =1 HIE/SM A For the six months ended 30 June 2016
LY 2N A
Attributable to owners of the Company
JRlHE  BEEL
Bk ORI RRIRER MR ikt WM BEREG REEA #it
Share  Investment
Share Share Special ~ Properties Option Revaluation Surplus  Retained
capital  premium reserve Reserve Reserve Reserve reserve profits Total
ANEBTFT NRBFT AREFL ARBTFL ARBTT ABETL NRBFT AREFT ARBFI
RMB000  RMB000 ~ RMB000 ~ RMB000 ~ RMB000  RMB000 — RMB00O0 — RMB000 — RMB000
MEFE=TFE—=H—H  At1 January 2015 (audited)

(BHFY) 113,099 476,143 390,614 - 177 - 81428 2633457 3,694918

WA R 2T A% Profic and rotal comprehensive

income for the period - - - - - - - 102,416 102,416
MR A A Other comprehensive income

for the period - - - 16,631 - - - - 16,631
A0 2 s B Total comprehensive income

for the period - - - 16,631 - - - 102,416 119,047
JRE (W) Dividends (note 9) - - 65148 - - - - - 065,148)
i) Hﬂkz*ﬁ ety Recognition of equity-settled

SRTEE (Mek20) share-based payments (note 20) - - - - 114 - - - 114
MEF=TFEAA=FH Ac30 June 2015 (unaudited)

(REFY) 113,09 476,143 355466 16,631 91 - 81428 2735873 3778931
MEFE=RE=H—H  At1 January 2016 (audited)

(BEFY) 113,099 476,143 355,466 16,631 406 (922) 81428 2,646,436 3,688,687
i A Profit for the period - - - - - - - 100431 100431
M2 E Other comprehensive income

for the period - - - - - - - - -
03040 2 o R Total comprehensive income

for the period - - - - - - - 100,431 100,431
e 8 (k) Dividends (note 9) - - - - - - - - -
TR L Hﬁztm Bl fy Recognition of equity-settled

FAFFIA (Brik20) share-based payments (note 20) - - - - 114 - - - 114
ﬁ'\‘ —“ANEAHZTH  Ac30 June 2016 (unaudited)

f“%E$? 13,099 476143 355466 16631 520 (9220 81428 2,746,867 3,789,232
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Condensed Consolidated Statement of Cash Flows
BEZE—INAERH =1 HIESE A For the six months ended 30 June 2016

BETH HHIESME A
Six months ended
TENE “E-RAE
ANA=ZTH AH=+0
30 June 30 June
2016 2015
(RBHH) (FRACF)
(unaudited) (unaudited)
AR¥ T ANR¥ T
RMB 000 RMB’000
BB () B& T8 Net cash generated from (used in)
operating activities 336,962 (147,275)
REES : Investing activities:
AT E YA B Interest received from bank deposits 19,556 16,230
ATk B R R B Interest received from
available-for-sale investments 449 871
A & R T2 B R B Interest received from derivative
financial instruments 10,893 7,403
IEE At ERE Purchase of available for-sale investments (33,400) (18,630)
EFEEERE Purchase of held-for-trading investments 915) -
w8 AT O P 1 AR Proceeds from disposal of
available-for-sale investments 33,095 23,506
£ A B REAE 3K Placement of deposit for
equity interests (96,000) -
i W3 W SR Purchases of property, plant and
equipment (2,219) (894)
S LIE S Increase in investment properties (38,077) (15,433)
t E%% R K Proceeds from disposal of property, plant
oM T 15 3O and equipment 153 1,292
2 WUz PR 4R AT A7 K Withdrawal of restricted bank deposits 786,725 65,990
1A% BRI $RAT 17 3K Placements of restricted bank deposits (725,638) (330,288)
B[] 445 A AR AT A K Redemption of structured bank deposits 310,707 83,476
TG R SR AT A K Placements of structured bank deposits (345,000) (95,000)
A5T BWHLIA AR Payment for settlement of
currency rate swap contracts (29,095) -
1% & B i B 4 iR A Net cash used in investing activities (108,766) (261,477)

Golden Wheel Tiandi l[nl(ling‘s Company Limited
i R 4 SR A PR R
Q2
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Condensed Consolidated Statement of Cash Flows
BEZE—INERH =1 HIESE A For the six months ended 30 June 2016

BWET A IS A
Six months ended
“E A ZE—TAE
AH=1H AA=+0
30 June 30 June
2016 2015
(RAEHE) (RAEEHEH)
(unaudited) (unaudited)
AR ANR¥ T
RMB’000 RMB 000
& ) Financing activities:
—REEMEERK Advance from a joint venture 43,130 72,197
W — X GESERNK Repayment to a joint venture (69,161) (13,064)
ST EEAT 18 e SRR I A PR S Payment of expense attributable to
issue of senior notes - (1,495)
R AT f X New bank borrowings raised 527,380 815,419
SR AT RS 3K Repayments of bank borrowings (560,832) (251,726)
CATFLE Interest paid (119,082) (75,335)
AT R Dividends paid - (35,148)
fER e Repayment of senior note (561,200) -
RVETRE (BT H) B G 8 & 5 4 Net cash (used in) from
financing activities (739,765) 510,848
e LB &% EY Net (decrease) increase in cash
(38 ) 1 m 548 and cash equivalents (511,569) 102,096
B—A—HMB & EBE&%EY  Cash and cash equivalents at 1 January 794,629 250,597
e e A8 i 2 5 Effects of foreign exchange rate changes 4,735 -
WAH=Z1THRBE K& Cash and cash equivalents at 30 June,
BRESFEMIERE LB E%MEY  represented by cash and
cash equivalents 287,795 352,693
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Notes to the Condensed Consolidated Financial Statements
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Golden Wheel Tiandi Holdings Company Limited

& o IR R

GENERAL AND BASIS OF PREPARATION

The Company was incorporated as an exempted company with limited
liability in the Cayman Island on 26 April 2012 and its shares are listed
on The Stock Exchange of Hong Kong Limited (the “Hong Kong Stock
Exchange”) with effect from 16 January 2013.

The condensed consolidated financial statements are presented in
Renminbi (“RMB”), the currency of the primary economic environment
in which the principal subsidiaries of the Company operate (same as the

functional currency of the Company).

The condensed consolidated financial statements have been prepared in
accordance with International Accounting Standard (“IAS”) 34, Interim
Financial Reporting issued by the International Accounting Standards
Board (“IASB”) as well as the applicable disclosure requirements of
Appendix 16 to the Rules Governing the Listing of Securities on the

Hong Kong Stock Exchange.

Since the end of last annual reporting period, there has been no
significant events or transactions which have had a significant impact on

the Group’s current interim financial position and performance.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared on
the historical cost basis, except for certain investment properties and

financial instruments which are measured at fair values.

The accounting policies and method of computation used in the
condensed consolidated financial statements for the six months ended
30 June 2016 are the same as those followed in the preparation of the
Group’s annual consolidated financial statements for the year ended 31

December 2015.
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Notes to the Condensed Consolidated Financial Statements

PRINCIPAL ACCOUNTING POLICIES (Continued)

In the current interim period, the Group has applied, for the first
time, the following amendments to International Financial Reporting
Standards (“IFRSs”) issued by IASB that are relevant for the preparation

of the Group’s condensed consolidated financial statements:

Amendments to [FRS 11 Accounting for Acquisitions of

Interests in Joint Operations
Amendments to TAS 1 Disclosure Initiative
Amendments to IAS 16

and IAS 38

Clarification of Acceptable Methods of

Depreciation and Amortisation

Amendments to IAS 16
and IAS 41

Agriculture: Bearer Plants

Amendments to IFRS 10,
IFRS 12 and IAS 28

Investment Entities: Applying the

Consolidation Exception

Amendments to IFRSs Annual Improvements to IFRSs 2012-

2014 Cycle

The application of the above amendments to IFRSs in the current
interim period has had no material effect on the amounts reported in
these condensed consolidated financial statements and/or disclosures set

out in these condensed consolidated financial statements.

REVENUE AND SEGMENT INFORMATION

Revenue represents the gross proceeds from sale of properties and gross

rental income received and receivable.

The Group’s operating and reportable segments are property
development and property leasing (including both lease of self-owned

properties and sub-lease of rented properties).

No segment assets and liabilities are presented as they were not regularly
provided to the chief operating decision maker for the purpose of

resource allocation and performance assessment.

Interim Report 2016
201645F H 41 R
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Notes to the Condensed Consolidated Financial Statements

3. BRBARMNBER a1) 3. REVENUE AND SEGMENT INFORMATION (Continued)
DA 2% Tl i 300 A0 A 5 T 42 A8 8 70 R ) The following is an analysis of the Group’s revenue and results by
= I YNIES - Vinins operating segments for the period under review:

@ HEEEWRARES (@) Segment revenue and results
FHERE  BibEME At
Property Property
development leasing Total

ARWTIL ARKTIET ARWTIT
RMB'000  RMB'000  RMB'000

BREZF—ANEANHZTH For the six months ended

WEANEH (KEFEE) 30 June 2016 (unaudited)

G PN Segment revenue 59,953 68,838 128,791
ViRt E S Segment results 13,282 15,701 28,983
HAthde A~ B3 Other income, expenses,

Wt K s 48 gains and losses 31,953
Fil & R AR Finance costs (40,214)
A W2 ) B 52 Unallocated corporate expenses (39,209)
JRE A & 8 A FE 1 i Share of profits of joint ventures 28,368
58-S/ EYNSSIE L ) Changes in fair value of

investment properties 126,129
Wi B i 35 Profit before tax 136,010

BEZR-LEANA=ZTH
ILAMA (REFE)

For the six months ended
30 June 2015 (unaudired)

oy A Segment revenue 47,895 69,255 117,150
L ES Segment results 7,044 15,134 22,178
H A A~ B Other income, expenses,

Wt K s 18 gains and losses 41,055
il AR Finance costs (28,205)
RN T B S Unallocated corporate expenses (38,978)
R A5 45 /8 A 3 Uik 7 Share of profits of joint ventures 7,891
REWMENTHES Changes in fair value of

investment properties 133,616
B o I Vs ) Profit before tax 137,557
Golden Wheel Tiandi Holdings Company Limited

£ Wy R b 42 IR AT B A ]
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Notes to the Condensed Consolidated Financial Statements

4. JABWCOA > B~ Wt B 4 4.  OTHER INCOME, EXPENSES, GAINS AND LOSSES

o HAA i) Other income
BE TS A IESMEA
Six months ended
ZE-A R
NH=1H AH=+H
30.6.2016 30.6.2015
(REHEH) (HEHEH)
(unaudited) (audited)
ANR¥ T ANR¥TF T
RMB 000 RMB'000
SRATAT FOR Bl A Interest income from bank deposits 19,556 16,230
A 4 féf%/:% & Interest income from derivative
FE A financial assets/liabilities 10,893 7,403
AL Ak B A B A Interest income from
available-for-sale investments 449 871
Bl B Government grant 3,120 -
HAts Others 6,722 1,221
40,740 25,725

Interim Report 2016
20164 1R
Q2
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Notes to the Condensed Consolidated Financial Statements

4. JABWCOA > B~ Wt B 4 4.  OTHER INCOME, EXPENSES, GAINS AND LOSSES

(#5) (Continued)
i) MRS K 1R ii)  Other gains and losses
BWETH HIM LR A
Six months ended
“E-AE —E-nE
AH=1H AH=1H
30.6.2016 30.6.2015
(RAEHE) (HEHEF)
(unaudited) (audited)
AR T ARE T
RMB’000 RMB000
B W R B I AR Gain on disposal of property, plant and
equipment 131 62
FAEEEREN A TEEH  Changes in fair value of held-for-trading
investments (2,270) -
B T R R Loss on disposal of available-for-sale
investments - (159)
ik MEE BEATH  Realized gain on changes in fair value of
58 2 O % B derivative financial assets/liabilities 17,069 -
MESMER,/ABATHE  Unrealized gain on changes in fair value of
) 2 R AR derivative financial assets/liabilities - 6,791
FE 58, (518 Uit 25 R %8 Net foreign exchange (losses) gains (22,929) 8,881
(7,999) 15,575

Golden Wheel Tiandi Holdings Company Limited
i R 4 SR A PR R

'NW'
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Notes to the Condensed Consolidated Financial Statements

4. FABWCOA > B~ ot B 4 4. OTHER INCOME, EXPENSES, GAINS AND LOSSES

(7 (Continued)
i) AW % iii)  Other expenses
BETH HHIEAMEA
Six months ended
ZENE SE R
~NA=1+H ANH=ZTH
30.6.2016 30.6.2015
(REBEHEH) (RH)
(unaudited) (audited)
AR T AR T
RMB’000 RMB’000
HoA Others (788) (245)
B A 5.  FINANCE COSTS
BETH HHIEAMEA
Six months ended
RN e S
~NH=1H ANHZ=ZTH
30.6.2016 30.6.2015
(REBEHEH) (KEHE)
(unaudited) (audited)
AR EFr AR BT
RMB’000 RMB’000
SRATEHA L Interest on bank loans 30,944 28,753
BB Interest on senior notes 69,972 54,546
M E Interest on bonds 14,558 -
W AR E YR Less: Amount capitalized
B h BB EE AN to properties under development
B for sale and investment properties
under development (75,260) (55,094)
40,214 28,205

Interim Report 2016
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Notes to the Condensed Consolidated Financial Statements

6. BR7BEE B A 6. PROFIT BEFORE TAX
BB R A A8 B (FEA) TS TEE Profit before tax has been arrived at after charging (crediting):
ol
WETH H LA A
Six months ended
“ERARE R
AH=1H AH=1H
30.6.2016 30.6.2015
(REFHE) (RAEEFH)
(unaudited) (unaudited)
ANRWTF X AR T T
RMB’000 RMB'000
BREWEHSIRA Rental income in respect of
investment properties (51,769) (54,983)
B EEMSRAMZEYE Less: Direct operating expenses of
I e 58 B investment properties
that generated rental income 6,526 7,777
(45,243) (47,2006)
S EWENHEIRA Rental income from sub-lease of
rented properties (17,069) (14,272)
W KR L R FH 4 B S Less: Rental expenses of properties under
operating sub-lease 15,068 16,535
(2,001) 2,263
B &Y A Cost of properties sold 38,407 31,256
eSS SN Depreciation of property, plant and
equipment 3,570 3,776

Golden Wheel Tiandi Holdings Company Limited
i R 4 SR A PR R
Q2
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Notes to the Condensed Consolidated Financial Statements

BLu 7. TAXATION
BETH HHIEAMEA
Six months ended
TR “E—HAE
NA=Z1H ANAZ+H
30.6.2016 30.6.2015
(REFHFE) (RAEFHF)
(unaudited) (unaudited)
AR For AR BT
RMB’000 RMB’000
R A I - Current tax:
— B A S A 1B — PRC enterprise income tax
([ 3R RH) (“EIT") 7,350 2,293
— TG EB — Land appreciation tax
([ AR ) (“LAT”) 2,040 856
9,390 3,149
IR JE T Deferred tax 26,189 31,992
35,579 35,141

FE % 1 9 A1 B 2 2 A S S B
T 5L M A7 2 2% ) S JR AU AR (] B
TR » Ol S % 4 /A ) e AT o o DL
fh o

P A A Bl A 7 4 A B A AR
TA T HE 2 AT A > B ] I A
B PRSI A s A AR L

R R R ([ ) R
Bl (TRZEFARE]) KA EB%
B > v I 0 A7 4 10 ] Y
B Fy25% o

SR AR B A B P BB i A AR
FT RO A L b8 BB NG AF: 4
T g B £ (O B A B R B
W AR o B WG B 1 T 0 5 A4 D 7
SE ) - 3 (L SRS B e (B
s BT AR A S HEAT BT AR - A SE BT AR
B s e S A8 AT A R AR S BB R
R [RGB S PR A

No provision for taxation has been recognised for companies
incorporated in the Cayman Islands and the BVI as they are not subject

to any tax during both periods.

No provision for Hong Kong Profits Tax has been made in the condensed
consolidated financial statements as the Group does not have assessable

profit which arises in, or is derived from Hong Kong.

Under the Law of the People’s Republic of China (the “PRC”) on
Enterprise Income Tax (the “EIT Law”) and Implementation Regulation
of the EIT Law, the tax rate of the PRC subsidiaries is 25% for both

periods.

During the period, the Group estimated and made provision for LAT
according to the requirements set forth in the relevant PRC tax laws and
regulations. The actual LAT liabilities are subject to the determination
by the tax authorities upon completion of the property development
projects, and the LAT determined by the tax authorities might be
different from the basis on which the provision for LAT is calculated.
The EIT and LAT liabilities are recorded in the “land appreciation

tax and income tax liabilities” of the condensed consolidated financial

Interim Report 2016
201645F H 41 R
Q2
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Notes to the Condensed Consolidated Financial Statements

8. Wh#EM 8. EARNINGS PER SHARE
A AV A B IR A A i 2 ) The calculation of the basic and diluted earnings per share attributable
VELIS R ¢ Ean = to the owners of the Company is based on the following data:
WETH H LA A
Six months ended
ZE-AE CE—TAE
AH=1H AH=1H
30.6.2016 30.6.2015
(REHEH) (RAEEHEE)
(unaudited) (unaudited)
A BT AR T
RMB’000 RMB’000
B Earnings
R Et B R A K Earnings for the purpose of basic and
B BRI B A diluted earnings per share
(WN/NCIE 2PN (profit for the period attributable to
JAE 15 317 T ) ) owners of the Company) 100,431 102,416
T8 T
‘000 ‘000
JBe 4 8 H Number of shares
R at B R A K Weighted average number of
40 79 2 ) 1 A A ordinary shares for the purpose of
T HE -4 8 basic and diluted earnings per share 1,802,456 1,802,456
A7 R 5 0 TR 2 ) oo AT {68 i The computation of diluted earnings per share does not assume the
HEZ AT 001 /3 A e f 2 P 3 T A > exercise of the Company's outstanding share options because the exercise
B R R R BRI AR AT (A price of those options was higher than the average market price of shares
) AR T 2 W RORE o PRI > WA ] 2 for both reporting periods. Accordingly, the diluted earnings per share
o S v 2 P L A 2 A ] was the same as the basic earnings per share for both periods.

Golden Wheel Tiandi Holdings Company Limited
i R b 4 SR A R A ]
A

N~
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JBe &

JAAR AR - A2 Rl A e LA N
KRS E T —REF A=
HIFFEEZ B (HE - —HFAH
STHEAEA B2 F-NE T
H=4—H IR R 0.01957C
MR A N R 35,148,0007T )

JRAS T AR A% A R 2 R
EOE-NEANA=ZTHIEAMAER
TR A N R H0.01387T 2 1 B
(BE_F—HFEANA=THIEAEA:
o) > BIA LA N R 24,874,000 1 177
TERNEIH A E A LR
Z B HIRAS o

i%*ﬁi%&%ﬁfﬁﬂ&&%%

A BB G ER A A T B B T
HE(F ) 5 ol 57 A R A R (T34
(BRI 5 A HEAT IO A (R T 22 50
A7 R S A B o ST A (B AT - AR
EIEOEVS<C7E IRE QiR (= RSy el b
fEE-HE -F—ANEASHZFTHIEA
A P 28 K HoA 2 s B E HE MR
H G A A BB 2E AT I A R
126,129,0007C (# 2 —F—HFSH=1+
H kA © AR H133,616,0007T) ©

BEZF—ANFEAA=ZTHIEAEA
AEBBLEYECEEBRAARE
38,077,0007C (B E —F—HFANHA =T
H kA © AR H15,433,00070) ©

10.
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Notes to the Condensed Consolidated Financial Statements

DIVIDENDS

During the current interim period, no dividend, in respect of the year
ended 31 December 2015, was declared and paid to the owners of the
Company (six months ended 30 June 2015: RMBO0.0195 per share in
respect of the year ended 31 December 2014, approximately amounted
to RMB35,148,000).

Subsequent to the end of the current interim period, the directors of
the Company recommended the declaration and payment of an interim
dividend of RMB 0.0138 per share, approximately amounting to
RMB24,874,000 in aggregate for the six months ended 30 June 2016
(six months ended 30 June 2015: nil), will be paid to the owners of
the Company whose names appear in the register of members on 23
September 2016.

PROPERTY, PLANT AND EQUIPMENT AND
INVESTMENT PROPERTIES

The fair values of the Group's investment properties were arrived at on
the basis of a valuation carried out at the end of the reporting period by
Crowe Horwath (HK) Consulting & Valuation Limited (the “Property
Valuer”), who is a firm of independent valuer qualifications. The Group’s
investment properties have been valued individually, on market value
basis. The resulting increase in fair value of investment properties of
RMB126,129,000 has been recognized directly in profit or loss and
other comprehensive income for the six months ended 30 June 2016 (six

months ended 30 June 2015: RMB133,616,000).

During the six months ended 30 June 2016, the Group incurred cost of
RMB38,077,000 (six months ended 30 June 2015: RMB15,433,000) on

investment properties.

Interim Report 2016
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Notes to the Condensed Consolidated Financial Statements

10. P BBV k8L EY)  10. PROPERTY, PLANT AND EQUIPMENT AND

X INVESTMENT PROPERTIES (Continued)
BEZE—HFEASA=ZTHIEAMA During the six months ended 30 June 2015, the Group transferred
AR B R T (B A A R H11,639,00070 47 certain of its property interests held for short term leasing with carrying
TR E R A Y ERE R e 3 values of approximately RMB11,639,000 from property, plant and
R 5 B i 2 A G 3 - A equipment to investment properties. The resulting revaluation surplus
WA B e R A A A B ER A A of approximately RMB22,175,000 with the deferred tax liabilities
R¥22,175,0007C (AR EBIHAE A RMBS,544,000 relating to such property interests as at the date of
NEHs 544,00070) E 5T ARERR 194 3 transfer had been credited to the property revaluation reserve in equity.
FGRE B E =T —ANFEAH=TH There is no such transfer during the six months ended 30 June 2016.

R A A A A T o

AR RIAHR T AL RITEEN D Details of land and buildings and investment properties pledged to
EECTIVRR )Y ST d<er/E S 1an secure banking facilities granted to the Group are disclosed in note 23.
Wi k234 5
1. REBAENELR 11. INTERESTS IN JOINT VENTURES
ZEFNE RN
ARA=Z+H +-A=+—H
30.6.2016 31.12.2015
A BRW T AR T
RMB’000 RMB'000
(RAEHE) (HHH)
(unaudited) (audited)

EBEAENE ETHRE A Cost of unlisted investments

in joint ventures 188,794 188,794
A S 4% Ui ) Share of post-acquisition profits 35,342 6,974
224,136 195,768

Golden Wheel Tiandi Holdings Company Limited
i R 4 SR A PR R
Q2

N\~
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Notes to the Condensed Consolidated Financial Statements

1. REBEENHELR 2) 11. INTERESTS IN JOINT VENTURES (Continued)
R IR AR B A8 R F I Details of the Group’s joint ventures at the end of the reporting period
R are as follows:
31wV
iR Bt kP4
Countryof — BHEWE  RHHM AR AGEASEHRERILN  TEER
HEAH HEER incorporation/  Principal place Class of Registered Proportion of effective Principal
Form of entity Form of entity registration of operation  shares held capital  interest held by the Group ~ activity
“gAE S3-EE
AH oA
FE ZtR =t

000 3062016 31122015
(FE#E) (FEHH)

(unaudited) (audited)

F R ik A A RELLR  HH thEER ki ARH10,0007C 60% 0% FIBRER %
ARAHE (T&8KRE])

(k)

Nanjing Golden Wheel Coast Domestic limited PRC Nanjing, PRC  Ordinary RMB10,000 Property
Business Management Co., Ltd. liability company Development
(Golden Wheel Coast) (note 1)

HESHMBAR LA ARFEATA KEELRE T Eeil 50% L 49% d9%  BEHER
(TEREEHMH]) ([%EEE L
(W3k2) BED

Powerlong Golden Wheel Coral Limited liability British Virgin ~~ Hong Kong ~ Ordinary USDs50 Investment
Company Limited (Powerlong company Islands ("BVI") Holding
Golden Wheel Coral) (note 2)

TELRERMEARARN  AREEAR Eik Eik i 10,0007 7T 49% 9% EER
([HiEsRAE)

(Writ2)

Powerlong Golden Wheel Limited liability Hong Kong Hong Kong ~ Ordinary HKD10,000 Investment
International Famous Limited company Holding
(Powerlong Golden Wheel
Famous) (note 2)

GHEREREEARAR  BRARTELRD TR mEHGN  TE 61,0003 T2 49% 9% FHERE
(THMEsEREE])

(Writ2)

Yangzhou Golden Wheel Domestic limited PRC Yangzhou, PRC Ordinary USD61,000 Property

Powerlong Realty Co., Ltd. liability company Development

(“Yangzhou Golden Wheel
Powerlong Realty”) (note 2)

Interim Report 2016
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Notes to the Condensed Consolidated Financial Statements

11. REBEENRER @)

7

(iEia

Bt k2 -

REF-ANEAA=ZTAR-E L
A=t AEER S
TK I 609 1Y JBCHE 45 5 o SR T - AR 4%
LT B2 PR BN
11 5 ) AR BRI ) A A T LR
Fi A HERY 25— 3T %05 1 — B
B KR AR R R
Jr R F B o L S KR T AR

FI R AL G
e E SRR R 2R MK
A MFEA — WS L

EIRW WA R EWE W
AW A B R % o R
Ao ZaBEERRNELSHE
S 40 B J7% e 5 TR A o

MEF—ANFEAA=THR TR
A=+ —HoAEMBEAHE
HE S B BI400 0 B RER & HHE®
i 3T 38145 A 2 E 4 o 1 210096 119 BE
g 11 B R A AR R BN
BUHEE 31009 1 BOHE (TR [0 341 42
B o

MR A e B S I R
P 45 Lo S 1 B 3 B 5 AR 4
T FL R Fe A1 AR 55 — AT #4970
— BRI B 4 ol A SR T
R A7 St 1 o Bt B 4R
Ty AT R AL 5 b e

11.

Golden Wheel Tiandi Holdings Company Limited

6 i R b 42 IR AT B A )

INTERESTS IN JOINT VENTURES (Continued)

Note 1:

Note 2:

At 30 June 2016 and 31 December 2015, the Group holds 60% of the
equity investments of Golden Wheel Coast. However under the joint venture
agreement, Golden Wheel Coast is jointly controlled by the Group and
the other party because the relevant activity affecting its returns from its
involvement with Golden Wheel Coast requires the unanimous consent of
the Group and other party sharing the control. Therefore Golden Wheel

Coast is accounted for as a joint venture of the Group.

Pursuant to the terms of the joint venture agreement, the joint venture
partner will contribute the land on which a commercial, office and
residential property will be built on, while the Group will be responsible for
the construction of the property. At the end of the reporting period, the joint
venture entity was still in start-up period and no construction or operation

commenced.

At 30 June 2016 and 31 December 2015, the Group holds 49% of the
equity investments of Powerlong Golden Wheel Coral which holds 100%
interests in Powerlong Golden Wheel Famous and which in turn holds 100%
equity interests in Yangzhou Golden Wheel Powerlong Realty (collectively

as the “Coral Group”).

Under the joint venture agreement, the Coral Group is jointly controlled
by the Group and the other party because the relevant activity affecting its
returns from its involvement with the Coral Group requires the unanimous
consent of the Group and other party sharing the control. Therefore the

Coral Group is accounted for as a joint venture of the Group.
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Notes to the Condensed Consolidated Financial Statements

12.

JA A e 0 ] R b — e T > A
P AR BUR (A1) B B E)

DEFERRED TAX

The followings are the deferred tax (liabilities) assets recognised by the

Group and movements thereon during the current and preceding interim

W periods:
B
ER:E i e 2 7]
Bt REWE RABEA M
£ REER  ATHED KL st
Withholding
tax on
LAT and Changes in  undistributed
other fair value of profits
temporary Tax investment of PRC
difference losses properties subsidiaries Total
ARBTT  ARFTLZ  ARFTZ  ARFTLZ ARKFTIL
RMB000 RMB'000 RMB'000 RMB000 RMB'000
AN F—HFE—~HA—H At 1 January 2015 (audited)

(AR 22,227 2,653 (807,687) (17,330) (800,137)
REGFA (1ER) Credit (charge) to profit or loss @,111) 3,910 (33,404) (387) (31,992)
AR T M (FEA)  Charge (credic) to other

Comprehensive income - - (5,544) - (5,544)
R —HEANH=TH At 30 June 2015 (unaudited)

(CREHEY) 20,116 6,563 (846,635) (17,717) (837,673)
RZFE—FEF"H=1+—H Ac31 December 2015 (audited)

(K% 18,329 12,090 (870,666) (18,131) (858,378)
AR REA (41BF) Credit (charge) to profit or loss 85 5,886 (31,532) (628) (26,189)
WoE-ANESH=TH At 30 June 2016 (unaudited)

(REBEH) 18,414 17,976 (902,198) (18,759) (884,567)

Interim Report 2016
20164 ]
A%

"""~



i

For o B 285 A i

Notes to the Condensed Consolidated Financial Statements

12.

' \W/

L

BB (47)

SO W BB IR LR 0 R80T 75>
HTRERIHE E R B T LRS-
DU 25 R S ik ot Pk ) AR A o JRLA66 B
P

DEFERRED TAX (Continued)

For the purpose of presentation in the condensed consolidation statement
of financial position, certain deferred tax assets and liabilities have been
offset. The following is the analysis of the deferred tax balances for

financial reporting purposes:

ZENE ZR—HAE

AH=Z+H TF-H=1—H

30.6.2016 31.12.2015

AR WFor ARWF

RMB’000 RMB’000

(REFEE) (KEFH)

(unaudited) (audited)

R L BT A Deferred tax assets 36,390 30,419
A0 HiE 3 TE 1 Deferred tax liabilities (920,957) (888,797)
(884,567) (858,378)

WESETERL B _FF/\F—H
— HBIG > 76 BRI A A =R
J\ AT i BB A i ) IR NI DR AR 41
POE 1 B ZSAN 1 0% T TSR » 16
R BT B B 5 90 1 1B 2
B () - B Lok B FHR B I
B FE AT AT RSN W R A BT\
— H—HIE B BB g 2 m) i A
HIHA AR A By N R8s H BT (—%F
—HEFZH=1T—H: AR¥235E
T6) FR 8 6 RIS (o 0 A Rl TR Al

R A S T L % 55 T B S T it
A3 UR P38 » Sl AT 2 o 458 [l T IR AR Y I
] > LT IRy 22 R AE ] P AR T REAN &
fA [ o

£ Wy R b 42 IR AT B A ]

Golden Wheel Tiandi Holdings Company Limited

Under the EIT Law, starting from 1 January 2008, 10% withholding
income tax is imposed on dividends declared in respect of profits earned
in year 2008 onwards and distributed to foreign investors for companies
established in the PRC. For investors incorporated in Hong Kong, a
preferential rate of 5% will be applied where appropriate. Other than the
PRC withholding income tax provided as above, no deferred taxation has
been provided for the retained profits of approximately RMB288 million
as at the end of the current interim period (31 December 2015: RMB273
million), which was derived from the PRC subsidiaries since 1 January
2008 as the Group has set aside such sum for non-distributable purpose,
and is able to control the timing of the reversal of the temporary
differences and it is probable that the temporary differences will not

reverse in the foreseeable future.
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13. BB B 3L fib M ok 3 13. TRADE AND OTHER RECEIVABLES
S
As at
“EAE R
ARZ+HH +ZA=+—H
30.6.2016 31.12.2015
(RAEHE) (HEHF)
(unaudited) (audited)
ARH T ANRET T
RMB’000 RMB'000
Z 5 RE K IE Trade receivables 18,348 21,554
Al 8 e 2R Other receivables 28,717 31,682
%4 (Hfika) Deposit (Note a) 96,000 -
JRE Wi - 7 B R BRIE (B RED ) Receivables from the land
administration authority (Note b) 56,270 56,270
AT R AL T 9 R Advances to contractors 1,083 2,146
A VA B IR Other taxes prepaid 38,199 9,282
238,617 120,934
B 5E - Notes:
a A H R 96,000,000 706 Y i — a: The amount of RMB96,000,000 represents deposit for purchase of the
I JF LT ERAT 2 RRERT S 2 i equity interests in an unlisted bank in the PRC. The purchase of any equity
S S e e R BR AT 2 MR R S A B interests in a bank in the PRC is required to be approved by the relevant
JRF TS PR oy 7 AR 2 AT A SR 1 government authority. As the Company is still in the progress of obtaining the
AR BRI TE S EC A RIEA approval from relevant government authority, the amount paid is accounted
2 EL AT 4 - A S A AR AT for as deposits paid and included under other receivables in the condensed
B 55 A B IR I R 2 Al R I consolidated statement of financial position at the end of the reporting period.
A7 BB 1 At 1 A7 B i > B The amount of deposit will be refunded should the government authority does
BT LR o not approve the purchase.
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13. ®%

bt

B I A ME OO (41)

(#)

% &R 56,270,000 4 H L
b R R R AR R 1R PR R DAL B 4 1
LB e A T 2 R R A
[ #523,000,0007C K HE 5 £ A R
33,270,0007C o > #t £5  K 4% - A S
I A OB A 1R 23,000,000 78 HLAS
A R 5 R IR A B TR IR R AR
FSAE A g o

LU 2 BASE A9 3 FL 0 SR AL AR5 F 40

13. TRADE AND OTHER RECEIVABLES (Continued)

Notes: (Continued)

b: The amount of RMB56,270,000 represents receivables of RMB23,000,000
from the land administration authority in respect of returning the prepayment
for leasehold land held for development for sale and RMB33,270,000
compensation receivable. Subsequent to the end of the reporting period, the
Group received RMB23,000,000 in respect of the prepayment and in the
opinion of the directors of the Company, the compensation receivable will be

settled within the next six months.

The following is an aged analysis of trade receivables net of allowance

(BELAERR A R BR A HAAR ) o BEE > for doubtful debts presented based on the date of delivery of properties/
RN AR AR5 2 510 B 5 RE WG A date of rendering of services which approximated the respective dates on
AR 7 #r o which revenue was recognized.
7
As at
“R N SRR
ARA=ZtH +-A=+—H
30.6.2016 31.12.2015
(RAEHE) (HHH)
(unaudited) (audited)
A BT ARET T
RMB’000 RMB'000
0230k 0 to 30 days 17,272 20,754
31EG60KR 31 to 60 days 991 79
612 180K 61 to 180 days = 215
1Dk Over 1 year 85 506
18,348 21,554

Golden Wheel Tiandi Holdings Compan

6 i R b 42 IR AT B A )

y Limited
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Notes to the Condensed Consolidated Financial Statements

i mERE /Al 14. DERIVATIVE FINANCIAL ASSETS/LIABILITIES

ZENE el S

ANA=ZTH TFZH=1T—H

30.6.2016 31.12.2015

AR #Fx AR BT

RMB’000 RMB 000

(RAEHEE) (RHEW)

(unaudited) (audited)
5 A 4 il £ £ Derivative financial liabilities (54,734) (100,898)

AR Analysed as:

E G E Current assets 2,153 2,161
B AR Current liabilities (25,352) (71,510)
i B B A7 Non-current liabilities (31,535) (31,549)
(54,734) (100,898)

= A A AN B T RTT
R —HANRYE s B A A
(I=Z—ZAFEN A R —F—1
e = s sl It S I SR A
THARTE AR ik &G
HImh 4 Fe AR 2R R N R I600,000,000 05,
97,158,128.03% 7C o AR Mt % Hf > A A A
REMREE U2 AR S H > HAE 1 %R9.98%
129.999% A € FLE, > MR R N R 4
FEA BB TP 3112594 B[ 2 A
BoR F—ZENARE TN
U A IR > - = A H H T
PR AR LR (R
F—NENA R E) AN E K%
SRAT I 0 8 2 B WA BB o
WE_T—ANEAA=ZTHIEAEAZ
TR AR H R S A 4
¥ 2P (E A2 ) N R 17,069,00000 C 4
AR (RE-FE-HEAA=ZTH
1S A = s AR HES,773,00070) ©

In April 2013, the Company entered into RMB/US$ (United States
Dollar) cross currency rate swap contracts (the “April 2013 Swap”)
with certain banks. The notional principal amount of the outstanding
RMB/US$ cross currency rate swap contracts under the April 2013 Swap
as at 31 December 2015 was RMB600,000,000 or US$97,158,128.03.
Pursuant to this arrangement, the Company is able to pay a fixed
interest at 9.98% and 9.99% per annum based on US$ notional
principal amount and receive a fixed interest at 11.25% per annum
based on RMB notional principal amount. The swaps under the April
2013 Swap are settled on a semi-annually basis from April 2013 to April
2016. On the termination date of 25 April 2016, the Company and the
banks swapped the currency at the agreed notional principal amount.
The change in fair value of currency rate swap contracts under the April
2013 Swap of RMB17,069,000 has been recognized as gain for the six
months ended 30 June 2016 (six months ended 30 June 2015: gain of
RMBS5,773,000).

Interim Report 2016
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fikemER Al a0

B —ZAE N AR AN B T 4R 1T
R — AR FE s RS
B ZF—=FNAARY]) R F
—NEAHAZTH R R —HET S
A=+—H> ZF—=4 /A H#HH TN
RTPBEARYEExEEHEHENA L
1) 45 25 7 %8 By A\ R 15285,000,0007C B¢
46,638,953.59% TG © IR4F M % P > A3
REMREE O A S H HAE I %s5.86%
J25.909 3 A5 D 2 LS, » SRR N R4
TR ﬁffﬁﬂﬁm%ﬁﬁﬁ%ﬂ
B o F—ZE/AARE T —NE
AHE%WAQ;#:EAHﬁ%TM
AR AE B — e R A IR B (B
ZEANENHTILH) AL E %%
SRAT L h e 2 A F|A S EHe o
WEZ—AFEAA=ZTHIEAEAZ
TR AR N H R B A A
WA EM ST (HE -2 —HEAR
HEFRIEAMEA i AR 1,538,000
JC) e

m:%—m$+*ﬂ AN w) B TR
TR —HARW / Eos B
%H:? I - H DAY
F=ANEAAZT AR - ZE—HFE+
A=Z+—H> ZF—NE+ZAHHT
AP NREE /oo BRI & 4
) 45 26 A 4 88 By A\ R 15300,000,0007C 5%
48,436,583.69% JL » IRYF ML % P > AN
REMRIE R TR BA R A %9.09%
J%9.109 A B 58 LS, > MR N R4
%$éﬁ?¢ﬂ$mmﬁml%ﬂ
BeRZZ—NE+ - ARE -+t
FrZ AR g Hﬁ
R BB AR AR A B — K e R R

B (M =F—LFE+=H+AH) ﬁ“
F RS RATHHE e 2 B RASHRC
BEW - BE -F-ANFAA=ZTHIE
AMAHZ ZFE—NEF AR &
W G A M AT EMEST (B2
F—HAENHA=ZTHIEARA BEHEA
R #520,0007C) ©

Golden Wheel Tiandi Ilnl(lings Company Limited
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Notes to the Condensed Consolidated Financial Statements

DERIVATIVE FINANCIAL ASSETS/LIABILITIES
(Continued)

In August 2013, the Company entered into RMB/US$ cross currency
rate swap contracts (the “August 2013 Swap”) with certain banks. The
notional principal amount of the outstanding RMB/US$ cross currency
rate swap contracts under the August 2013 Swap as at 30 June 2016
and 31 December 2015 was RMB285,000,000 or US$46,638,953.59.
Pursuant to this arrangement, the Company is able to pay a fixed
interest at 5.86% and 5.90% per annum based on US$ notional
principal amount and receive a fixed interest at 7.36% per annum based
on RMB notional principal amount. The swaps under the August 2013
Swap are settled on a semi-annually basis from August 2013 to August
2016. On the termination date of 19 August 2016, the Company
and the banks will swap the currency at the agreed notional principal
amount. There is no change in fair value of currency rate swap contracts
under the August 2013 Swap for the six months ended 30 June 2016
(six months ended 30 June 2015: gain of RMB1,538,000).

In December 2014, the Company entered into RMB/US$ cross currency
rate swap contracts (the “December 2014 Swap”) with certain banks. The
notional principal amount of the outstanding RMB/US$ cross currency
rate swap contracts under the December 2014 Swap as at 30 June 2016
and 31 December 2015 was RMB300,000,000 or US$48,436,583.69.
Pursuant to this arrangement, the Company is able to pay a fixed
interest at 9.09% and 9.10% per annum based on US$ notional
principal amount and receive a fixed interest at 10.8% per annum based
on RMB notional principal amount. The swaps under the December
2014 Swap are settled on a semi-annually basis from December 2014
to December 2017. On the termination date of 18 December 2017, the
Company and the banks will swap the currency at the agreed notional
principal amount. There is no change in fair value of currency rate swap
contracts under the December 2014 Swap for the six months ended 30
June 2016 (six months ended 30 June 2015: loss of RMB520,000).
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Notes to the Condensed Consolidated Financial Statements

15. B0 5 B oAb ME £ ok 15. TRADE AND OTHER PAYABLES
S

As at
e
AASTH FoA=t—0

30.6.2016 31.12.2015
(RAEHE) (HH)
(unaudited) (audited)
AN BT ANRET T
RMB’000 RMB'000

B 5y WA 0 Trade payables:
0E 60K 0 to 60 days 203,416 133,147
61E 180K 61 to 180 days 1,584 366
1818365k 181 to 365 days 854 1,387
4ERL B Over 1 year 25,464 77,327
231,318 212,227
CRHE% % Rental deposits received 36,977 36,936
L A 18 A5 Bl I Other taxes payable 3,951 3,817
JRE£5F 1 S Interest payable 7,796 19,463
JFC A JRE AT I e BT B S Other payables and accrued expenses 10,789 15,267
290,831 287,710
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Notes to the Condensed Consolidated Financial Statements

16. BT R 16. BANK BORROWINGS
TR N ZER AR
AHZ+TH +ZA=+—H
30.6.2016 31.12.2015
AR T AR BFr
RMB’000 RMB’000
(REFHFHE) (K#H)
(unaudited) (audited)
LA Secured 1,139,783 1,270,302
AL A Unsecured 218,830 107,144
1,358,613 1,377,446
HAERBIR B 2 MR IRE (. Carrying amount repayable based
on repayment terms:
— VE R a7 2K — Within 1 year or on demand 841,851 974,532
— VEB 24N — After 1 year but within 2 years 314,006 87,442
— 24 RE RSN — After 2 years but within 5 years 202,756 315,472
1,358,613 1,377,446
W 5 B B — A A Less: Amounts due within one year
3 37 200A shown under current liabilities (841,851) (974,532)
B £ 3 U B A A SE Amounts shown under
non-current liabilities 516,762 402,914

Golden Wheel Tiandi Holdings Company Limited
i R 4 SR AT PR R
Q2

N\~
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Notes to the Condensed Consolidated Financial Statements

16. BANK BORROWINGS (Continued)

borrowings are set out in note 23.

17. SENIOR NOTES

Details of the assets pledged by the Group for the secured bank

“E AR ZR—TAE
AR=Z+H tZH=+—H
30.6.2016 31.12.2015
ABRWTF T ANR¥T T
RMB’000 RMB000
(RAEHH) (HEHEF)
(unaudited) (audited)
R—H—H As at 1 January 1,441,609 894,089
AT BT 15 S H 1 Net proceeds from issuing - 628,036
LA ANR DS Interest for the period/year 69,972 119,706
e e RS Interest paid/payable (75,102) (99,900)
B3R A A R 5 s 4R Exchange loss for the period/year 13,631 7,851
i3 [E]/E%f Il {5 S Senior notes repurchase/redemption (81,000) (108,173)
BEA S Repayment of principal (480,200) -
888,910 1,441,609
RO R B AR Interest payable within one year
VAR 79 A RS reclassified to current liability 4,971 16,646
BREE Senior notes 883,939 1,424,963
B Fy i ) £ £ - Shown as current liabilities:
— 1N EE — Repayable within 1 year - 558,922
Bk e E AR Shown as non-current liabilities:
— VR AH A S 48 A 72 — Repayable after 1 year but
within 5 years 883,939 866,041

Interim Report 2016
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Notes to the Condensed Consolidated Financial Statements

17. RS @) 17. SENIOR NOTES (Concinued)

e S Y1 s o T E IR N/
T {E 381 T A8 4 4050 A R 5 600,000,000 TG HY
B (TER R ]) - EaE e
SEREAN R EHE 07 A A3 AT |
T o BB L R I AR A 211 259% 51
B fREERA HER = F—/N4EN A
T E o S S Y B AR
IR F12.62% - 81T B E TR 5 &
JREAH A B B 2 T8 B A B S A —
AR R E ST K R —F— 1A
% A e AR B AT A AT 4R
FLIE [ 4 (4R SCRra) > DAk | R ERE
TR 2 B4 A B 38 ,800,0000G 1) 7 it
BREE - AEFENERE ZF—RE
ANHZHIEASEA RS T E ik
SRR R ER SR

B F—EF AL AN TR
TE] (B 5 A7 A% 42 8 N B 1300,000,00000
B2 (58 L EEgR ) 55—
P L B DL RMEFHE > 3 7 s T
AT b T o 5 B S SR i AR
#10.80% 5 » BEAE AT BRIEIA Tk
UL P e B e 5 R
—EHEFT AN HEI 5
P00 E BRI 2 12,119 » BEAT 5 it
BT BT A B EE &
B B AE— A W B BT oK o
A E A A EE IR B R E R
2 B4 I I R H65,000,00070 19 55 —Hit
e i o

Golden Wheel Tiandi Holdings Company Limited

@ S M I LA 7]

On 25 April 2013, the Company issued at par senior notes in an
aggregate principal amount of RMBG600,000,000 (the “First Senior
Notes”). The First Senior Notes are RMB denominated and listed on
the Hong Kong Stock Exchange. The First Senior Notes carry interest
at a nominal rate of 11.25% per annum, payable semi-annually, and has
matured on 25 April 2016. First Senior Notes carry effective interest
rate of 12.62% per annum. The purpose of the First Senior Notes is to
satisfy funding requirements for the capital expenditures relating to new
properties projects and general corporate purposes. In 2015 prior to its
maturity, the Group exercised the early redemption option, as stated
below, to redeem RMB38,800,000 the First Senior Notes out of cash
from internal resources. The Group repaid the remaining outstanding
amount of the First Senior Notes during the six months ended 30 June
2016.

On 17 December 2014, the Company issued at par senior notes in an
aggregate principal amount of RMB300,000,000 (the “Second Senior
Notes”). The Second Senior Notes are RMB denominated and listed on
the Hong Kong Stock Exchange. The Second Senior Notes carry interest
at a nominal rate of 10.80% per annum, payable semi-annually in
arrears, and will mature on 16 December 2017, unless earlier redeemed
or repurchased in the events as stated below. The effective interest rate
of the Second Senior Notes is 12.11% per annum. The purpose of the
Second Senior Notes is to satisfy funding requirements for the capital
expenditures relating to new properties projects and general corporate
purposes. In 2015 the Group repurchased RMBG65,000,000 the Second

Senior Notes out of cash from internal resources.



17.

LR ()

R oF—RAEF AR AR A
{E T A4 42%1100,000,00055 TR L 22
15 (155 =HUESEENR]) o 5F = EE R
PEVAFETCRHE - BT IR 5522 5 B 1
7 o 5 = MU A8 e SR 1 S 1 AR R 3R 9.50%
FHE S BREAE AT BRIER Pl I T 4R
U SR SRR —F L
A\ B S8 o 55 = 008 S 1 B B4R
R 1510.67%  B1TH = ME L EEE
TE LS BUA BB MG > K ERHE B
ETEHNEAB G ST R R AE—
YATIDITE:

ARNTE (FMEAFIERA (AR
AR o T T Y B S A 7)) ) 5t i
FEE BB I TR S BA N E
S EE S A RS (B
T A B H AL EEREA B AR
P BT Ar A ) 1 I SR R T A
7L 2R S AT T A IR A R
] A AR S A AR B B 0098 1 B [ £ >
3 MR 2 AN B e B R H R REST T
RATFLE Q) B Il 236 (1 I #843)
e 2 AR T 2R o R A A SRR N
6 W ] M K v e LA A T RE 2 )
() S5 - AN TR AR S A AR 2 81019
B L oA I B OR g5 %
H) B RESH AR FLE () - 81 %
7L ] 2 o e (SR A

17.

i W Ao A 285 S A R i

Notes to the Condensed Consolidated Financial Statements

SENIOR NOTES (Continued)

On 8 December 2015, the Company issued at par senior notes in an
aggregate principal amount of US$100,000,000 (the “Third Senior
Notes”). The Third Senior Notes are US$ denominated and listed on the
Singapore Exchange Securities Trading Limited. The Third Senior Notes
carry interest at a nominal rate of 9.50% per annum, payable semi-
annually in arrears, and will mature on 8 December 2017, unless earlier
redeemed or repurchased in the events as stated below. The effective
interest rate of the Third Senior Notes is 10.67% per annum. The
purpose of the Third Senior Notes is to refinance existing indebtedness,
and to satisfy funding requirements for the capital expenditures relating

to new properties projects and general corporate purposes.

All Senior Notes are subject to redemption at the option of the
Company, in whole but not in part, at a redemption price equal to 100%
of the principal amount thereof, together with accrued and unpaid
interest, if any, to the date fixed by the Company for redemption, if
the Company, a subsidiary guarantor (i.e. subsidiary other than the
one organized under the laws of PRC) would become obliged to pay
certain additional amounts as a result of certain changes in specified tax
laws or any change in the existing official position or the stating of an
official position regarding the application or interpretation of such laws,
regulations or rulings (including a holding, judgment or order by a court
of competent jurisdiction). Both Senior Notes also contain a provision
for repurchase, upon the occurrence of a change of control triggering
event, the Company has to make an offer to repurchase all outstanding
Senior Notes at a purchase price equal to 101% of their principal
amount plus accrued and unpaid interest, if any, to (but not including)

the repurchase date.
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Notes to the Condensed Consolidated Financial Statements

18. % 18. BONDS
ZE-AE ZR—TAE
ARA=ZtH +-A=+—H
30.6.2016 31.12.2015
AR T X AR T
RMB’000 RMB’000
R—H—H As at 1 January 231,361 -
AT BT 15 K E 1 A Net proceeds from issuing - 221,324
/N AR Interest for the period/year 14,558 3,150
AT FLE Interest paid (13,036) -
/4 I B 5 4R Exchange loss for the period/year 4,697 6,387
RS H As at reporting date 237,580 231,361
15 - Represented by:
FHABEERBAEN Interest payable within one year
1AF TR A ) S, reclassified to current liabilities 2,824 2,817
i Bonds 234,756 228,544
237,580 231,361
AR —RETA ST EH SR On 23 October 2015, 11 November 2015 and 10 December 2015,
Ft—At—HL_F-HLFE+_H the Company issued at par bonds in an aggregate principal amount of
+ s AL R AR 7 8 AT A & AR HK$43,600,000, HK$106,400,000 and HK$135,500,000 respectively
#43,600,000% IC > 106,400,000% 7C & (the “Bonds”). The Bonds are HK$ denominated and are unlisted. The
135,500,000% TT #5275 ([ 55 ]) < % Bonds carry interest at a nominal rate of 10.90% per annum, payable
PAMETCRHE H Ay 9k b1l o S5 1 SR W 4F quarterly in arrears, and will mature on 22 October 2018, 10 November
F210.90% S > B2 B A% AT > B 2018 and 9 December 2018 unless earlier redeemed or repurchased. The
4% 0 ] R [ - 5 ) 54 40 L purpose of the Bonds is to refinance existing indebtedness and to satisfy
"R NETAZT I ZE N for general corporate purposes.

t=HA+HE=FE—/E+ZARHE
W BEAT R B 1 o BUA (05 7 A
2 — A R &K o

Golden Wheel Tiandi l[nl(lings Company Limited
i R 4 SR AT PR R
Q2
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Notes to the Condensed Consolidated Financial Statements

19. JBEA 19. SHARE CAPITAL
YN/
The Company
&g ] JBe A
Number of shares Share capital
En
US$
I T {B.0.01 5 70 1) 35 48 i Ordinary shares of US$0.01 each
g Authorized:
W_E—RiE—H—H" At 1 January 2015, 30 June 2015,
ZE-NEANH=ZTH 1 January 2016 and 30 June 2016
“E-RNF-A—HB R
ZE-RNERA=ZTH 3,000,000,000 30,000,000
AT AR - Issued and fully paid:
W_E—fiE—H—H" At 1 January 2015, 30 June 2015,
“E-AFANA=ZTH 1 January 2016 and at 30 June 2016
“E-RNF-A—H R
ZE—=RERA=ZTH 1,802,456,000 18,024,560
NR BT
RMB000
ﬁ/{\ﬁﬁ W &5 6 BE RS IR I 2% B2 31 Shown on the condensed consolidated
statement of financial position
N E—RNEANA=TH At 30 June 2016 (unaudited)
(K AEH) 113,099
WNOE—HEFH=Z1+—H At 31 December 2015 (audited)
(RFHH) 113,099

Interim Report 2016
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Notes to the Condensed Consolidated Financial Statements

20. i JBE M sl 20. SHARE OPTION SCHEME

WEANFR -~ F— 4+ A+ Hit
HE R B PR RE Y (TRERRCRERT D) > AR
A REAR A BB IR 1 o0t TT I AR B ) A
A ) AT Aol B 2 ) i A w4
LA > AT S o I LA T AT
iR B (M AR ) iR A Rl E S
2HERER B A AAEEELE
ok P A 7 At X452 1 B R > DA R
AN T FEE R MES0E - i
et B %~ E+ A H#E
THERA -

T AR IR 7] e R S ST E A S DL T
AR B PR ) T 432 P B PRV
() B0 4 > AR R A R 2 ) A ] I
E BT 109 o FERBAA TR
FRMUEREIT » A —F R
T A i F AT AT A N 452 o A B R T
T RS TETNRAEE > A5
TR AR A R AT ] TR B 8 47 4 T Y
1% 4% T L EROR S8 7 AT E R
A A FIEAR0.19% SR AB (A RS B #H70
£ g FSe W 1) ZE B A5 AR ) ROOR St
i

PO i A 2 F R E > AR R
AR AN R BRR ) H e
7 Y Mg A T LS 2 P ol £
) F AR HRTALAESEH > AN
L SBAE A T 2 B H R R BT
ST 5 B Gy AR 22 18 468 PR T
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Pursuant to the Company’s share option scheme approved on 10
December 2012 (the “Share Option Scheme”), the Company has the
right to grant options to any executive, non-executive or independent
non-executive directors or any employees (whether full-time or part-
time) of the Company, or any of its subsidiaries or associated companies
or any other person whom the directors of the Company considers, in
its sole discretion, has contributed or will contribute to the Group’s
Participants to subscribe for shares in the Company for a consideration of
HK$1.00 for each lot of share options granted for the primary purpose
of providing incentives to Participants. The Share Option Scheme will
remain effective for a period of ten years commencing from 10 December

2012.

The total number of shares in respect of which options may be granted
under the Share Option Scheme is not permitted to exceed 10% of the
ordinary shares of the Company in issue at any point in time, without
prior approval from the Company’s shareholders. The number of shares
issued and to be issued in respect of which options granted and may be
granted to any individual in any one year is not permitted to exceed
1% of the ordinary shares of the Company in issue at any point in
time, without prior approval from the Company’s shareholders. Options
granted to a substantial shareholder or an independent non-executive
director in excess of 0.1% of the Company’s share capital or with a
value in excess of HKDS million must be approved in advance by the

Company's shareholders.

The exercise price is determined by the directors of the Company, and
will not be less than the higher of (i) the closing price of the ordinary
shares of the Company as stated in the Hong Kong Stock Exchange’s
daily quotations sheet on the date of grant; (ii) the average closing price
of the ordinary shares of the Company as stated in the Hong Kong Stock
Exchange’s daily quotations sheets for the five business days immediately
preceding the date of the grant; and (iii) the nominal value of ordinary

shares of the Company.



i W Ao A 285 S A R i

Notes to the Condensed Consolidated Financial Statements

20. JEBCHERTE () 20. SHARE OPTION SCHEME (Continued)

AR FRCHEE 452 L1 ) B FRCHEE ) A 4
AN AT LA R 7 AT SRR -

LA (B R MR 9 e O

Maximum percentage of options exercisable

2596 M IS HE

25% of the options

259 St

Additional 25% of the options
G259 ik P

Additional 25% of the options
BAN25 9% ik IR e

Additional 25% of the options

BRI BRI th B BRI A 3 R S 2 7 A
BRE 7S 1) 23 B R L 1Y 2 bR R 4
FE S > 30 408 5% R KA A AE AT (o i B i
JHIEST AR B AR ([RBLEAR]) 5
A 8 FBCHRE 9 A ] f R 09 ) -

RoF—WELA =1 AN A
AT FEAE A B KE B % 118,700,000
A T AN E SR RBLE
T B FCRE ([~ —DU4E R FRCHE ) -

A B s AR R ST
AT RAS N F B A B 05 171,300,000%
ey s WA F E BTN 9.5% ©

All holders of options granted under the Share Option Scheme may only

exercise their options in the following manner:

B g )

Vesting period

i — 4

Upon the first anniversary of the date of grant
3 PS04

Upon the second anniversary of the date of grant
i A =4

Upon the third anniversary of the date of grant
2 H I A

Upon the fourth anniversary of the date of grant

Unless otherwise determined by the directors of the Company and
specified in the offer letter to be given to the Participant at the time
of the offer of the option, there is neither any performance target that
needs to be achieved by the Grantee before an option can be exercised
(the “Performance Target”) nor any minimum period for which an option

must be held before the option can be exercised.

On 23 July 2014, the Company granted 8,700,000 share options (the
“2014 Options”) to certain key management personnel and employees
with certain Performance Target determined by the directors of the

Company.

As at the date of this interim report, the total number of shares of
the Company available for issue under the Share Option Scheme was
171,300,000 shares, representing 9.5% of the issued shares of the
Company.
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20. JWEIBEHEREE (4
PR R B S T

A B — —F — DU AE B I
R AL CE ([T EHtx])
S0 T T — 0 A B ) A8 S A A
2 N 2008 #ocs bl b B
S LV I 2 58 & R AT

i S B 1 © i B AL vk B 0 D i
18] F A Y A A AR e
TAHAENR #2006 &0 HIE
SR B A I AT A > I B B AR AE
FBIFB YR H B EFM AR
B E R AR ¥ 2008 BT A Lk o

i J7 B4 B St O S 00 T iy
— 1 S AR FE Y RS AR 5 B

S (R BT A T A TR D) > U
B AL U 7 B 88 o

T RBFEA L AR F C R
B 2 —F — NN A =1H

BIWAY

AMF RS (BE_F—NEA

A=A HAEAS A R C 5 B RCHE ) -

LS IN 2

Name of grantee

il A i

Date of grant Exercisable period

FEEMAR 23.7.2014 23.7.2015-22.7.2024
Key management

=] 23.7.2014 23.7.2015-22.7.2024
Employees

S IN T B 1B

Name of grantee

Date of grant Exercisable period

FEEMAR 23.7.2014 23.7.2015-22.7.2024
Key management

| 23.7.2014 23.7.2015-22.7.2024
Employees

'NW.

N\~

20. SHARE OPTION SCHEME (Continued)

Performance Target of the 2014 Options is as below:

If the audited net profit of the fiscal year immediately preceding
to the period when the tranche of the 2014 Options become
vested (the “Vested Tranche”) is RMB200 million or more, the

portion of the Vested Tranche will be completely exercisable.

If the audited net profit of the fiscal year immediately preceding
to the period when the Vested Tranche become vested is more than
zero but less than RMB200 million, the portion of the Vested
Tranche will be not exercisable, and will be automatically deferred
to the next year of vesting period and so forth until the audited

net profit meets the required RMB200 million.

If the audited net profit of the fiscal year immediately preceding
to the period when the Vested Tranche become vested is negative
(i.e. audited net loss), the portion of the Vested Tranche will be

cancelled immediately.

The following tables disclosed movements of the Company’s options

granted under the Share Option Scheme during the six months ended 30

June 2016 and there is no options granted during the six months ended
30 June 2016.

Frfi

Exercise price

HK$1.007 70

HKS$1.003 75

Frfif

Exercise price

HK$1.007 70

HKS$1.007 75

Golden Wheel Tiandi Holdings Company Limited

£ Wiy R Hb 42 IR AT B A ]

S S
ZEAE RN
—H—H AHETH
WA MR M ARk W AT
Outstanding Grant Exercised Forfeited ~ Outstanding
as at during during during as at
1.1.2016 the period the period the period 30.6.2016
2,800,000 - - - 2,800,000
5,900,000 - - - 5,900,000
8,700,000 - - - 8,700,000
I S K2 ZE-LE
—H—H AHETH
WA MR LITALEE: S IR T W AT B
Outstanding Grant Exercised Forfeited  Outstanding
as at during during during as at
1.1.2015 the period the period the period 30.6.2015
2,800,000 - - - 2,800,000
5,900,000 - - - 5,900,000
8,700,000 - - - 8,700,000




20.

21.

i I B ik ()

WEFE—NENAZTH R ZE T
ToA= T —H WIS B e
H e e AT (A PSR 8 R e e £
H £48,700,000/% » {5 AA FliAE% A B 847
JBe A5 K8 8 1190.48% °

BEZEF-ANFAA=ZTHIEAMA
A LAt A7 B R PR
BT Z W BCHE -

T VU R R A TR T R
WAER A (P aLEE) M0 58 — &7 7 10T e
S A > AR I P 1) A6 R B S 0 4
HRAERZ G 3 S 0 e A R i
BB AR A o N A% A A B A 1
A AR AR £52,032,0007 7T (FRE R
N R #1,603,0007C) ° AN > A2 A
FRAR S A B R RE R RR AR B S AR
11400070 (BE _F—THEASH =+
HiES A - AR ¥ 114,00078) ©

AR AR

AR AR 2y AR AL

A R A4 AR
LB 9 T 50800 A A A 65
HORRSEAT -
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Notes to the Condensed Consolidated Financial Statements

SHARE OPTION SCHEME (Continued)

At 30 June 2016 and 31 December 2015, the number of shares in
respect of which options under the Share Option Scheme had been
granted and remained outstanding was 8,700,000, representing 0.48%

of the total shares of the Company in issue at that date.

During the six months ended 30 June 2016, no share options were
granted, exercised or cancelled by the Company under the Share Option

Scheme.

The fair value of the 2014 Options was determined at the date of grant
using, among others, the Black-Scholes-Merton Option Pricing Model
based on the respective vesting period of the share options in accordance
with the variables and assumptions based on the directors’ best estimate
upon the grant date. The total estimated fair value of the share options
granted on that date was HK$2,032,000 (equivalent to approximately
RMB1,603,000). During the period, the Company recognised
total expenses of RMB114,000 (six months ended 30 June 2015:
RMB114,000) in relation to share options granted by the Company.

OPERATING LEASE COMMITMENTS

The Group as lessee

At the end of respective reporting periods, the Group had commitments
for future minimum lease payments under a non-cancellable operating

lease which fall due as follows:

ZENE ZR—HAE

ANAH=Z+H FZH=1—H

30.6.2016 31.12.2015

AR T AR BT

RMB’000 RMB’000

(RAEFE) (KEFH)

(unaudited) (audited)

— 4R Within one year 33,956 35,017
BORABALE (U EEME) In the second to the fifth year inclusive 190,464 192,795
HAER After the fifch year 301,240 352,335
525,660 580,147

A B IR AE IR T HIEN
)RR o TR ARRE R 2 £ 104 K15
Ao

The operating lease payments represent fixed rentals payable by the
Group for retail spaces. The lease is negotiated for a term of 10 and 15

years.
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21. BBAEASE @) 21. OPERATING LEASE COMMITMENTS (Continued)
A B R LA The Group as lessor
5 R - A 4 B 2 B P T 4D D At the end of respective reporting periods, the Group has contracted
WCHRCT B1 A A e AR A B A°F 3 - with tenants for the following future minimum lease payments:
ZEF A S
AA=Z+H +ZA=1+—H
30.6.2016 31.12.2015
A BT ANRW#T T
RMB’000 RMB’000
(RAEFHE) (HHF)
(unaudited) (audited)
KRN Within one year 103,386 102,269
BB S (B WA In the second to the fifth year inclusive 250,824 258,560
S After the fifth year 33,574 53,853
387,784 414,682
AEERBEREHE LA EYELA The Group leases out investment properties and rented properties,
B (AREME) 2 iyEe being retail outlets, under operating leases. All the properties held have
AP A1 2 104 - committed tenants from 1 to 10 years.
Wi bl i KA B A5 301 » AR BIR BT Other than the above mentioned minimum lease payments, the Group
HFEFT AR E A4 He s A also entered into contingent lease contracts with certain tenants,
BT FORAR R P AR B S B IR A A T which stipulate monthly lease payments to be calculated in accordance
R R -BEZF—NEAA=TH with certain ratios on the tenants’ net annual sales. Contingent rents
IEZSAE A A HRERR 1 SR T & 4 recognized in income during the six months ended 30 June 2016
F NR¥149,0007C (# 2 ZF—HAFEA amounted to approximately RMB149,000 (six months ended 30 June
A= HIEAMEA - NR#438 00008) 2015: RMB438,000).

Golden Wheel Tiandi Holdings Company Limited
i R o 4 SR AT PR R
A\

N\~
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Notes to the Condensed Consolidated Financial Statements

22. & 22. COMMITMENTS
“E AR “E-HA
ARZ+HH t+ZH=+—H
30.6.2016 31.12.2015
A BT AR T
RMB’000 RMB 000
(RAEHH) (HEHF)
(unaudited) (audited)
FENFIIE H B T A E & 5 Commitments contracted for but not
KRB T R A A Y R provided in the condensed consolidated
financial statements in respect of:
—HRME P EYE — Construction of properties under
development for sale 734,269 521,603
g g 23. PLEDGE OF ASSETS
TIE 7 O AR 78R At the end of respective reporting periods, the following assets were
DAy [ AR S5 B4 1) 4R AT il G B HL A pledged to banks to secure banking facilities and other borrowings
FAEHEA - granted to the Group:
“E A “E-HE
AA=Z+H +ZA=+—0
30.6.2016 31.12.2015
ARWT T ANRHT T
RMB’000 RMB 000
(RAEHH) (HEHF)
(unaudited) (audited)
& J Land and buildings 9,936 10,119
B % o 17 B W) Properties under development for sale 1,161,552 684,959
HEW % Investment properties 4,089,865 3,883,880
CR LY E Completed properties for sale - 5,028
5 PRI SR AT AR 3K Restricted bank deposits 252,000 588,097
5,513,353 5,172,083

Interim Report 2016
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24, BARAE 24, CONTINGENT LIABILITIES

ZEANE R
AH=+H +ZH=1+—H

30.6.2016 31.12.2015
A BRH T ANRHT T
RMB’000 RMB'000
(RAEHH) (HF)
(unaudited) (audited)
ARG B R ) ST HR AL Mortgage loan guarantees provided
8 BN R by the Group to banks in
favour of its customers 438,334 296,329

ZEE RN BRI F A R 5
JR P A RERS (1 7 M 452 44 4oy KR KT
i) AR B o A R SRR A > iR X
AR > BV IR & WD IR TR G A4 F

These guarantees will be released upon receiving the building ownership
certificate of the respective properties by the banks from the customers
as a pledge for security to the mortgage loans granted. In the opinion

of the directors of the Company, the fair value of the financial guarantee

[ERIZNCPNE contracts at initial recognition is not significant as the default rate is
low.
25. AW LI AT 25. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

ASR I ¥ A PR R B L

Fair value of the Group’s financial assets and liabilities that

KA AFE

AL T E i E A B IR
FEAPER R o R AR B 0
W S R E R R T (R AR
Ft O A (LB T St A BdR) - SRR
FHAE R A B A B AR 0
ATEFHRIATESS 02350 W&
Bt

o CBIBATEENETY AR B E K
BT T 8 717 455 o B R o 1
fE i s

o HRHUATEFHRTIBRFIA S
WSS BB o ] B (R
B ) SR (A EEATE) Bl
ABESE S R

o EMATEFTETYARAIL IR
T T MR Y R R
i A\ B CR AT B i A\ i) 19
At (B BT £ o

Golden Wheel Tiandi Holdings Company Limited

@ S ML I LA 7

are measured at fair value

Some of the Group's financial assets and liabilities are measured at
fair value at the end of reporting period. The following table gives
information about how the fair values of these financial assets and
liabilities are determined (in particular, the valuation technique(s) and
inputs used), as well as the level of the fair value hierarchy into which
the fair value measurements are categorized (levels 1 to 3) based on the

degree to which the inputs to the fair value measurements is observable.

o Level 1 fair value measurements are those derived from quoted
prices (unadjusted) in active market for identical assets or

liabilities;

o Level 2 fair value measurements are those derived from inputs
other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly (i.e. as prices)

or indirectly (i.e. derived from prices); and

o Level 3 fair value measurements are those derived from valuation
techniques that include inputs for the asset or liability that are

not based on observable market data (unobservable inputs).



25. ST HMAVEFE )

A SR B 40 O S B A <

BRI A FAE (42)

MR/
SRR

Financial assets/
financial liabilities

B R eI

Cross currency rate swaps

A
BB 5
Available-for-sale investments

representing debt securities

7 1 Aok 5 A 5 A

Notes to the Condensed Consolidated Financial Statements

25. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

Fair value of the Group’s financial assets and liabilities that

are measured at fair value (Continued)

AR
T PAF H A -1 Fair value A5 EHCHE B H A BB
Fair value as at hierarchy Valuation technique(s) and key input(s)
ZE-AE CE-AE
AH=1H +ZH=+—H
30.6.2016 31.12.2015
(REEHH) (K&K
(unaudited) (audited)
B (JtE G (IR Foff WEBBLEWE o ARBLE W E TR IRE A
JiAE # ) e ) HE B S (3K i 25 0K Y ] B 2 0 B
- AR - AR R) REFT B ERAT & AR
2,153,0007C 2,161,0007C B 07 17 B B B H R B -
Assets Assets Level 2 Discounted cash flow. Future cash flows
(not designated (not designated are estimated based on forward currency
for hedging) for hedging) exchange rates (from observable forward
RMB2,153,000 RMB2,161,000 exchange rates at the end of the reporting
R (e At (RfEE period) and contracted currency exchange
AR #3) F ) rates, discounted at a rate that reflects the
- AR N credit risk of various counterparties.
56,887,0007C 103,059,0007C
Liabilities Liabilities
(not designated (not designated
for hedging) for hedging)
RMB56,887,000 RMB103,059,000
NG NS B TSRS T R
14,393,0007C 14,088,0007C
RMB14,393,000 RMB14,088,000 Level 1 Quoted prices in active markets

JAA A ] Bk B - SR B o2

Z SRS -

There were no transfers between Level 1 and 2 in current interim period

and prior periods.
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25. ST HMAVEFE )

A SR B 402 O S B T A 4
KB AFAE (42)
BR T RITREAE S > AN R R S i
A A T4 B B R AR 52
T S A B T (B FL P (ELAR S

£ SN
BIERE
(fL 45 e AR

U R R

'NW'

N\~

Financial liabilities

interest payables)

25.

Senior notes (including

Golden Wheel Tiandi Holdings Company Limited

W R b 4 IR AT B A W)

FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Continued)

Fair value of the Group’s financial assets and liabilities that

are measured at fair value (Continued)

Except as detailed in the following table, the directors of the Company

consider that the carrying amounts of financial assets and liabilities

recorded at amortised cost in the condensed consolidated financial

statements approximate their fair values:

REF-AEANA=ZTH

(RAEHE)
As at 30.6.2016
(unaudited)
=Lt
W T
Carrying
amount of
liability AFE
component Fair value
ARWTIL  ARWTI
RMB’000 RMB’000
888,910 903,338'

' level 1: based on quoted price.

hoE-HET A =1+—H

(#EHEH)
Asat 31.12.2015
(audited)
AR
R T (L
Carrying
amount of
liability NFE
component Fair value
ANRWTT ARETT
RMB’000 RMB000
1,441,609 1,435,309!



26. B )T B

O BB
JAZS T R 1 T A
SR SRR B T T S T AR )

27 13 o B 5 i M

Notes to the Condensed Consolidated Financial Statements

26. RELATED PARTY DISCLOSURES

(I)  Related party transactions

During the current and previous interim periods, the Group has

entered into the following transactions with related parties.

. AR ° Rental income:
WE T H kLA A
Six months ended
“E-AE —E-nE
AH=1H AH=1H
30.6.2016 30.6.2015
ANRWT T ANR¥ T
RMB’000 RMB’000
(RHEHE) (FRAEHR)
(unaudited) (unaudited)
T A% BH R O A Nanjing Pocui Jiudian Guanli Co., Ltd,
HRAT BiEAH an associate 1,692 2,708
BN emE R Yangzhou Golden Wheel
B Powerlong Realty, a joint venture 582 596
2,274 3,304

an BT A
7 B A A [ 1B 2 B O A R
RGBT AR A B IR I -
JEW () — R &8 A 2 30E By 4
JEAT ~ B B TR B % o

(II) Related party balances

Details of the Group’s outstanding balances with related parties
are set out on the condensed consolidated statement of financial
position. The amounts due from (to) a joint venture are unsecured,

interest-free and repayable on demand.

Interim Report 2016
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26. BB J5 B % (a0) 26. RELATED PARTY DISCLOSURES (Concinued)
n EEE A B (III) Compensation of key management personnel
19K 3 g A T A R R The remuneration of the directors and other members of key
e management during the periods were as follow:
WETH LA A
Six months ended
ZF A —F-HE
AH=1H AH=1H
30.6.2016 30.6.2015
A BT AR T T
RMB’000 RMB'000
(REFE) (RAEHFH)
(unaudited) (unaudited)
AT Directors’ remunerations 2,988 10,288
TEEMENE Members of key management:
e S HL A AR A Salaries and other benefits 3,638 3,535
R ARAE T 4 K Retirement benefit scheme contributions 167 164
6,793 13,987
27. BB S AR I 27. EVENT AFTER THE END OF THE REPORTING
PERIOD
KA ZF—RNELHZ+LtHE On 27 July 2016, the Company announced that Nanjing Golden Wheel
ffi > ol E A A PRA R ([ Commercial Management Co., Ltd (“Nanjing Golden Wheel Commercial
BT EE ) Tl B A B Management”) received the letter of approval from National Equities
ERMEERS (8 D =) 2t Exchange and Quotations System (“NEEQ”) in the PRC, approving
BRI » U P i 1 S B SR A T the listing and quotation of the shares of Nanjing Golden Wheel
SR T A R o R < e S P Commercial Management on the NEEQ on 27 July 2016. Nanjing
AN A B R AT 1009 B0 HE > FE B Golden Wheel Commercial Management is indirectly 100% held by
B A RS Y R SR S the Company and is principally engaged in the leasing and operational
BAARHAMA-Z—ANFLH 1Tt property management in the PRC. Please refer to the Company’s
H A4 o announcement dated 27 July 2016 for details.

Golden Wheel Tiandi Holdings Company Limited
i R o 4 SR AT PR R



GOLDEN WHEEL TIANDI HOLDINGS COMPANY LIMITED

@
%4
m
i
o
f
4
K
&
]




	Cover
	Contents
	Corporate Information
	Management Discussion and Analysis
	Disclosure of Interests
	Other Information
	Report on Review of Condensed Consolidated Financial Statements
	Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
	Condensed Consolidated Statement of Financial Position
	Condensed Consolidated Statement of Changes in Equity
	Condensed Consolidated Statement of Cash Flows
	Notes to the Condensed Consolidated Financial Statements
	Back Cover

