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China Power New Energy Development Company Limited

TEHEIHERBERERLQA

BUSINESS AND FINANCIAL HIGHLIGHTS FOR THE FIRST HALF OF 2016
—E-AREL¥FEBRRMBERE

For the six-month period ended 30 June
BEAA=Z+TBHLEAREASB

2016 2015
RMB’ 000 RMB'000 Change
AR¥T T ARBF T 2k g)
Revenue and tariff adjustment WA & EE 2,312,466 1,233,235 87.51%
Operating profit Yoyl 638,524 410,124 55.69%
Profit before tax B 7t A 4 7 399,235 188,905 111.34%
Profit attributable to equity RARIERTFARA

holders of the Company & 15 4 F) 284,761 152,731 86.45%
RMB RMB Change
AR AR S E)
Earnings per share (Basic) BRAN (EX) 0.2400 0.1291 85.90%
Earnings per share (Diluted) TRREN (#58) 0.2399 0.1290 85.97%
«  For the first half of 2016, the Company recorded =+ ZZ—XF L¥F AFNFMELEE
a growth in net profit when compared to the same FRIBEENEZERAZEHR - ()X

period last year, which was primarily attributable to: RREE  NIREE  HAREES
(i) the increase in number of newly-operated natural FHEFEEHRERBEN  (DRAR
gas, waste-to-energy and photovoltaic power projects HEIBEFIEBAETER - RAAR
during the first half of the year; (ii) the higher capacity FT“EXZIKWJ:KIZHEE R EERAR
of new generating units of natural gas power projects, P R(INKAWBEEZRIRTE - BIN
together with the period-on-period reduction in natural |3¢ RERZ @ KERM  BHESHE

gas price, leading to a higher profitability; and (iii) BETIE > SKEFERLLIEM -

the weather conditions that the relatively high rainfall
and good water supply during the period resulted in
a substantial increase in hydro power generation and,
in turn, a period-on-period profit growth of the hydro
power segment.

«  For the six-month period ended 30 June 2016, =+ HBHZ_-_ZT—XFXA=+HIEXE

revenue and tariff adjustment was approximately REIE WARBEERABEHNARK
RMB2,312,466,000, up by 87.51% over the same 2,312,466,0007T @ B X 4 [A 8§ = 7+
period last year. 87.51% -

«  Operating profit was approximately RMB638,524,000, -+ 4<% fl ¥ A K #638,524,0007T -

up by 55.69% over the same period last year. ?iﬁfﬁﬂgﬁiﬂ'5569% °

«  Profit before tax was approximately RMB399,235,000, + B& B Al A 49 A K #399,235,000
up by 111.349% over the same period last year. T BMEFREA EF111.34% -

«  Profit attributable to equity holders of the Company + ZARREZIFEAEGEREFNOAR
was approximately RMB284,761,000, increased by #284,761,0007T © W A F R H £ 7+
86.45% over the same period last year. 86.45% -
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China Power New Energy Development Company Limited

TEESHERBERERLA

BUSINESS AND FINANCIAL HIGHLIGHTS FOR THE FIRST HALF OF 2016
—E-AREL¥FEBRMERE

REVENUE AND TARIFF ADJUSTMENT BY BUSINESS IR¥ESEIWARSERAE
SEGMENTS

61 .48%Cﬁ 30.66%

S
5.71% m 8.09%

3.94% BEE 4.33%
-

15.22% %7 37.83%
11.85%@ 14.72%

1.80% 4.37%

iy
UL

M Z %
77 ;/ /////é/ c
% //////////g/;é
//// % //////

ﬁ Natural Gas Power B~ Waste-to-energy Power L Photovoltaic Power
RARESE E B E B OLREE
Wind Power Hydro Power § Others
[2 1) ZE IKNEE HAth
For the six-month period ended 30 June
BEAA=THLEARBEASA
Percentage Percentage
2016 fhtE 2015 (=324
RMB’'000 RMB'000
AR®FT AR®F T
Natural gas power generation KAREES 1,421,625 61.48% 378,166 30.66%
Waste-to-energy power generation /i 132,081 5.71% 99,721 8.09%
Photovoltaic power generation FHINEEE 91,181 3.94% 53,359 4,330
Wind power generation [B )2 E 351,975 15.22% 466,572 37.83%
Hydro power generation KN #EHE 274,013 11.85% 181,522 14.72%
Others HAit 41,591 1.80% 53,895 4.37%
2,312,466 100% 1,233,235 100%
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China Power New Energy Development Company Limited

TEHEIHERBERERLQA

MANAGEMENT DISCUSSION AND ANALYSIS

The principal activities of the Group at present are the
development, construction, ownership and management
of clean energy power plants in the PRC, including but
not limited to wind power generation, hydro power
generation, natural gas power generation, photovoltaic
power generation, waste-to-energy power generation and
other clean energy power generation projects. As at 30
June 2016, the number of power generation plants owned
or controlled by the Group has reached 34 which are
mainly situated in Guangdong, Fujian, Gansu, Jiangsu and
Chongging, etc., and the electricity generated thereof is sold
to Southern Power Grid, East China Power Grid, Northeast

Power Grid and Northwest Power Grid.

BUSINESS REVIEW FOR THE FIRST HALF OF 2016

For the period ended 30 June 2016, the Group
recorded revenue and tariff adjustment of approximately
RMB2,312,466,000 (for the period ended 30 June 2015:
RMB1,233,235,000). The Group's profit for the period was
approximately RMB283,411,000 (for the period ended 30
June 2015: RMB152,456,000) and the Group recorded
profit attributable to equity holders of the Company
amounting to approximately RMB284,761,000 (for the
period ended 30 June 2015: RMB152,731,000). Basic
and diluted earnings per share amounted to approximately
RMB0.2400 (for the period ended 30 June 2015:
RMB0.1291) and RMB0.2399 (for the period ended 30

June 2015: RMBO0.1290), respectively.

On 30 December 2015, SPIC entered into a memorandum
of understanding with the Company, pursuant to which,
SNPTC, a subsidiary of SPIC, will seek to transfer all of its
nuclear power assets and businesses to the Company. In
the first half of 2016, the Company and the SPIC were still
in the discussion and negotiation in respect of the possible

transaction.

EEENWR DN

AEBBRIETEXERR/NEHEME - 2
B CHARERBREREER  HF B
%15 TREBANEE - KHEE - RAR
B RREE - IREBMHEEREE
ﬁ%*ﬁﬁtoﬁ E—RNERA=T
A NEEMEASIEROBEERD E34
R FEUNER BE - HBR IHKX
EREEH FENSESHHETHEIEH
FEREN FRILEEMAILEN -

:;—ﬁt¥$¥ﬁ@ﬁ

E-T-XEXNA=ZTHILHHE-
AEBRAREBAEBHARLE
2,312,466,0007C (L E —_ T — A F N A
=+HIEHHE: AR®1,233,235,000
L) c AEEREBRREMNOARYE
283,411,000t (BZ=F—HFHA=1
HIEHARS : AR¥152,456,0007T) @ A
FESARRAERFEE ARG RFOA
R#284,761,0007T (BlZE —E—RHF KA
=+HIEEA : AR®¥152,731,0007T) -
BREARNREERTHANREK024007T
(BEZZT—AFNA=1TBILHE: A
E¥0.12917T) K AR #0.23997T (B &

—RAFANA=ZTBHIEHE: AR

0.12907T) °

—AFE+-A=+AH BRBERER
NAEBHMESH  EREBROMEA
ARREEIEREREE T2 EE

EREBERNRA  —_T—RFLFF
AAFIEBRERZERBBRAIEISH

R A AR DT -
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China Power New Energy Development Company Limited

TEESHERBERERLA

MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DN

BUSINESS ENVIRONMENT
2016 is the inaugural year of the PRC's 13th Five-Year

Plan. It is also an important year that witnesses the PRC's
development of renewable energy power. In 2016, the
“Guiding Opinions on Establishing Renewable Energy
Development and Utilisation Objective Guidance System”*
KRB BERRAENAEESIEHENES
B2 R)) was issued by the National Energy Administration,
which proposes to clearly set objectives for renewable
energy development and utilisation to the effect that, by
2020, the consumption of non-hydro renewable energy
power in the PRC to reach 9%. In other words, during the
period of the 13th Five-Year Plan, the installed capacity
of renewable energy of the PRC will grow at a compound
rate of 20%. During the period, in order to put an end
to the existing wind and photovoltaic curtailments, the
PRC government issued the “Notice of the Administration
of Protective Buyouts of Wind and Photovoltaic Power"*
((RE - -KARBEE2ERELKEEEIE) BN,
which defines the stipulations in respect of the minimum
number of protected effective utilisation hours of wind
power and photovoltaic power of all regions, and calls for
strict implementation in all regions accordingly. Moreover,
the NDRC, the National Energy Administration and the
MIIT of the PRC have jointly issued the "Guiding Opinions
on Promoting the Development of “Internet +" Smart
Energy"* (KEARHMEEBMA+ | TEERRERNESE
8.)), to outline the specific targets and direction for the
development of “Internet +" smart energy in the coming
decade. Internet of energy, being the main strategic pillar
that pushes forward the national energy reform, is crucial in

bringing up the proportion of renewable energy.
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China Power New Energy Development Company Limited

TEHEIHERBERERLQA

MANAGEMENT DISCUSSION AND ANALYSIS

According to the data from the NBS, in the first half of
2016, national power generation was 2,759.5 billion
kWh, representing an increase of 1.0% period-on-period,
of which, thermal power accounted for 2,057.9 billion
kWh, representing a decrease of 3.1% period-on-period;
while hydro power, wind power and photovoltaic power
accounted for 481.1 billion kwh, 106.5 billion kwh and
17.5 billion kWh, representing an increase of 13.4%,
13.9% and 28.1% period-on-period, respectively. During
the period, national average utilisation hours was 1,797
hours, decreased by 138 hours period-on-period, of which
the average utilisation hours of thermal power and wind
power were 1,964 hours and 917 hours, decreased by
194 hours and 85 hours, respectively, while the average
utilisation hours of hydro power were 1,658 hours,
increased by 146 hours period-on-period. In the first half of
2016, national installed capacity of thermal power, hydro
power and wind power were 1.02 billion kw, 280 million

kW and 140 million kW, respectively.

OPERATIONAL REVIEW FOR THE FIRST HALF OF
2016

Significantly increased power generation

For the first half of 2016, the Group had a power
generation of 5,216,573.04MWh, representing a significant
increase of 91.59% when compared to the same period
last year. Such increase was primarily attributable to (i)
the additional power contributed by the newly-operated
projects, such as natural gas power and photovoltaic power
projects, in 2016; and (ii) the significant increase in hydro
power generation in the first half of 2016 as compared to

the same period of 2015.

EEENWR DN

BEBERFTREERER —T—F
Lﬂéi 2 5 EE27,5958 T FLEF -
[l b 4% $R1.0% - B A - A E20,5791E F
B R TPE3.1% : )KE4L4B8T1TETE
B o @) LL 42 hN13.49% : B E1,065(8 T &
B - AL AN13.9% 5 KB E175E F
FLBF - B L3 h028.1% - 1A - 2B F 15
FA N R1,797/NF - B EE R 413871
R NE IR AN R1,964/ N - [ALE
A9/ N B E N RN R917
SB[ EE IR A 85/ B ¢ KB SE Y R A /)
§ 751,658/ NIe - [A LL 32 IN146/N B - —
T—NFLE¥F 2RABEELAEZ102
BT 2BUKEREETS28ETE ' &
BREREAE14ETE -

2 — N LY ETEERE

B
i

EE KIiEIE M

E—RNFL¥F AEERERE=S
5,216,573.04 K LI » th 2 £F [F] BA K 18 38
191.59% - I EFZERAZNDKRAR
BE AR BESHREHANRZ-Z—X
FREROFIEE=EER &(ll T— X
EEFRKNBEEEE ﬁiﬂﬂﬂffﬁ
Ltk BERZEEM L K o

[
AN
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China Power New Energy Development Company Limited

TEESHERBERERLA

MANAGEMENT DISCUSSION AND ANALYSIS
MEEJE n—J' A & *ﬁ'

Substantial improvement in operating results

In the first half of 2016, the Group’s profit attributable
to equity holders of the Company was approximately
RMB284,761,000, representing an increase of 86.45%
compared to the same period last year. Such increase
was primarily attributable to (i) the increase in number of
newly-operated natural gas, waste-to-energy power projects
and photovoltaic power projects during the first half of
the year; (i) the higher capacity of new generating units
of natural gas power projects, together with the period-
on-period reduction in natural gas unit cost, leading to a
higher profitability; and (iii) the weather conditions that the
relatively higher rainfall and good water supply during the
period resulted in a substantial increase in hydro power
generation and, in turn, a period-on-period profit growth of

the hydro power segment.

Steady progress made by newly-developed
projects

In the first half of 2016, the Group obtained approval for
Guizhou Renhuai Waste-to-Energy Power Project, Jiangsu
Hongze Combined Thermal Power Project and Guangzhou
Dongguan Huimei Photovoltaic Power Project; and permits
for preliminary works for Henan Shanggiu, Henan Baofeng,
Liaoning Beizhen waste-to-energy power projects. Also,
the Group signed development agreements/framework
agreements in respect of a number of natural gas,

photovoltaic and wind power projects.
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China Power New Energy Development Company Limited

TEHEIHERBERERLQA

MANAGEMENT DISCUSSION AND ANALYSIS

Projects under construction commenced operation
as planned

As at 30 June 2016, six completed projects of the Group,
namely, Phase Il of Guangdong Dongguan Project (with
capacity of 940.0MW), Phase Il of Hainan Haikou Project
(with capacity of 24.0MW), Phase Il of Gansu Baiyin Project
(with capacity of 15.0MW), Gansu Guazhou Project (with
capacity of 8.0MW), Fujian Zhangpu Project (with capacity
of 31.0MW) and Sichuan Panzhihua Project (with capacity
of 34.2MW), commenced operation with cumulative
newly installed capacity of 1,052.2MW in total. As at 30
June 2016, the Group's attributable installed capacity was
3,650.1TMW, representing an increase of 40.34% over the

same period last year.

As at 30 June 2016, installed capacity of the Group’s

projects under construction was 842.75MW.

Safety production
In the first half of 2016, the Group had no production
incident recorded, and the safety of the production was

under control in general.

Basic segmental information
Natural Gas Power Projects

As at 30 June 2016, the Group's attributable installed
capacity of natural gas power in operation was 1,300.0MW
with annual power generation of 2,321,416.9MWh,
representing an increase of 386.00% when compared to
the same period last year. The increase in power generation
was primarily due to the additional power contributed by
the commencement of operation of Phase Il of Guangdong
Dongguan Project (with capacity of 940.0MW). The
segment contributed as one of the Group's major profit
sources. During the period, the power generation of the
segment accounted for 44.50% of the Group's total power
generation. The current capacity under construction of the
segment is 400.0MW.

EEENWE DM

EREBRFTERE

HEZZ—R"FNA=1+HLL AEEH
REGREIER  »Rl/RERRZE_HIEH
(940.0kF) ~ BRSO ZHIEE (24.05k
R)HBER=ZMHEE (15.0k&) * H&#
MMIEE (8.0JKE) « & HIEE (31.0
JKE) R ZEKEEEB (342)KF) -
BRETHEMAE S HK1,052.23KE - & 1k
ZE-XFEXRNAZTH AEEEEHE
WA 2 53,650 1K F - 8 & F 7 B 15 h1
40.349% °

BHE—_Z—RFENA=1+HIt X&EHE
EIHE KA E E842. 75K »

BEEE
TE-RFLE¥F O AEERBELLES
B REAEEMBERT  BRAERE -

ZERMERER

AARZFEEIRHA
BHE-_ZT—XRFNA=Z+THLL X&EEEH
BFLEERAREEHEREWSTS1,300.0
KE - FEEE2,321,416.9IKE8F - Bl
HIN386.000% - HEEMREFEMRNER
R _HIEE (940.0KE) L EFTH KA
SIREEFRTN - ZIRMAREEEE
AMERRZ — - BN - ZIRWEEEER
% B 48 2 F 2 M44.50% ° B A% IR 58 £
EAR 2 H400.0KF °
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China Power New Energy Development Company Limited

TEESHERBERERLA

MANAGEMENT DISCUSSION AND ANALYSIS
MEEJE n—J' A & *ﬁ'

Waste-to-Energy Power Projects

As at 30 June 2016, the Group’s attributable installed
capacity of waste-to-energy power in operation was
78.0MW with annual power generation of 229,096.6MWh,
representing an increase of 48.28% when compared to the
same period last year. The increase in power generation
was primarily due to the additional power contributed by
the commencement of operation of Phase Il of Hainan
Haikou Project (with capacity of 24.0MW). During the
period, the power generation of the segment accounted for
4.39% of the Group's total power generation. The current

capacity under construction of the segment is 180.0MW.

Wind Power Projects

As at 30 June 2016, the Group’'s attributable installed
capacity of wind power in operation was 1,429.5MW with
annual power generation of 970,360.6MWh, representing
a decrease of 9.41% when compared to the same period
last year. The decrease in power generation was primarily
due to the fact that the average wind speed this year was
lower than that of the same period last year, and the main
wind power projects were located in the regions where
strict wind curtailment was implemented, which resulted
in deficiency of grid capacity for consumption during the
period. During the period, the power generation of the
segment accounted for 18.60% of the Group's total power
generation. The current capacity under construction of the

segment was 180.0MW.
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China Power New Energy Development Company Limited

TEHEIHERBERERLQA

MANAGEMENT DISCUSSION AND ANALYSIS

Photovoltaic Power Projects
As at 30 June 2016, the Group's attributable installed

capacity of photovoltaic power in operation was 228.2MW
with annual power generation of 121,920.5MWh,
representing an increase of 63.77% when compared to the
same period last year. The increase in power generation
was primarily due to the additional power contributed by
the commencement of operation of Phase Il of Gansu
Baiyin Project (with capacity of 15.0MW), Gansu Guazhou
Project (with capacity of 8.0MW), Fujian Zhangpu Project
(with capacity of 31.0MW) and Sichuan Panzhihua Project
(with capacity of 34.2MW). The Group’s Phase | of Wuwei
Project and Phase | of Baiyin Project are concession projects
and, therefore, not subject to curtailments. During the
period, the power generation of the segment accounted for
2.34% of the Group's total power generation. The current
capacity under construction of the segment is 82.75MW.

Hydro Power Projects

As at 30 June 2016, the Group's attributable installed
capacity of hydro power in operation was 595.8MW with
annual power generation of 1,552,813.9MWAh, representing
an increase of 71.16% when compared to the same period
last year. The increase in power generation was primarily
due to the significant increase in waterflow volume of
the regions where the Group's hydro power projects are
located (mainly in Fujian) as compared to the same period
last year. During the period, the power generation of the
segment accounted for 29.77% of the Group's total power
generation.

Integrated Energy Services

The Group has actively explored the feasibility of tapping
into the new industry of integrated energy services. In
the first half of 2016, the Group established “Dongguan
China Power Integrated Energy Company Limited"* (&
=R ELREGEERAMRAA) in Dongguan to engage in
power distribution, distributed energy and smart energy

businesses. It also established “Gansu China Power

Integrated Energy Services Company Limited* (H&+ &
TRERERIRS AR AR in Gansu to expand its power

distribution business.

EEENWR DN

AR EFEEFEHA
HE_Z—R"FA=1+THIL XK=
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JKE  FE3EE=121,9205K - B Lt
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HER=HE A (15.0kF) ~ BRI INIE
B (8.0JKE) ~ @& HIE R (31.0JKE)
RN IEEB (342K E) WES
REOVTICEE TR - ASERE—
HE MOIIR—HEEE ARTEEE - T
[REFLE - IR ZRRBEBEEHAEE
WEREBEBEM2.34% - HEIZIRMEEZR S
82.75JKEL ©

KT #EIHH
BHEZZT—R"FA=+HI x&EE%
BREBEEKERREWAE595.8KE -
F B EE1,552,813.9)K LB - A L2 N
71.16% - B EBW R T EHR N AREEHK
NBEBEBHEMTHE (EERERE) RKE
REAFRPEHBENLERS - R - %
RIREEE M AEEREEEM29.77% °

& BEIR R %

& %*’fﬂ“%?f%”fﬁx%ﬁﬁ”i—?é’a&ﬁﬂ&%?
c ZE—RFL¥F  AKBERR
ST F% =R EAAERBERARHARE
EEXF  nMmAREEZRIRES -
EHBRLT [HETERARRRBAE
RATR] - HREEEXR °
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ZIN
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Smart Grid Project

As at 30 June 2016, the Group’'s non-current asset
classified as held for sale represented the 20% equity
interests in Hainan Bo'ao Lecheng Development
Holdings Company Limited* (/& 58 {8 2 9535 5 25 45 A%
BMRAF) Hainan Bo'ao Lecheng Company valued at
RMB255,000,000. Hainan Bo'ao Lecheng Company
principally engages in the development of the Bo'ao
Lecheng International Medical and Tourism Pilot Zone
Development Project in Hainan, the PRC (& F3 1825 4430 [
BRESEIREE 7T F 85 TH B ) Hainan Bo'ao Lecheng Project.
Hainan Bo'ao Lecheng Company is the strategic project
construction unit for the Hainan Bo'ao Lecheng Project.

The Group's management continuously sought for suitable
buyers in respect of the investment in the Hainan Bo'ao
Lecheng Project so as to meet the Group's liquidity
requirements and to conform to the overall direction of
the Group's development. The Board resolved in 2013
to dispose the 20% equity interests in Hainan Bo'ao
Lecheng Company. Accordingly, the Group classified
such investment as non-current assets held for sale in
the condensed consolidated balance sheet in accordance
with HKFRS 5 “Non-current Assets Held for Sale and
Discontinued Operations”. To ensure that the objectives of
the project would remain unchanged, in February 2015,
the Group agreed to dispose its 20% equity interests in
Hainan Bo'ao Lecheng Company to Shanghai Chambow
Investment Management Company Limited* (L/&F18
HEEE AR AR, the major shareholder of Hainan
Bo'ao Lecheng Company, at cost (RMB255,000,000) after
communicating and coordinating with various parties. A
framework agreement was entered into in May 2015 in
relation to details of the transfer. However, the progress
of the development of the project has been stalked due
to several adjustments and improvement plans carried out
by the Hainan Government. As at 30 June 2016, the two
parties keep on negotiating specific details of the plan for
implementing the share transfer regarding the disposal of
20% equity interests in Hainan Bo'ao Lecheng Company, in

order to expedite the progress of the framework agreement.
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PROJECTS

During the period, power projects in operation and under
construction owned by the Group through its subsidiaries,

China Power New Energy Development Company Limited

TEHEIHERBERERLQA

MANAGEMENT DISCUSSION AND ANALYSIS
EEENWRE DN

HE

associates and joint ventures were as follows: S

R ANEEEAHMMB AR - BE QT
MABECERENUTEELE REEZNIA

power projects

HRREER M

Table of Projects in Operation EZEARX
Attributable
Installed Average Power
No. Project Name Operating Entity Installed Capacity Interest Capacity Tarif  Generation
B
&Y% BEER il KHAE i KHRE THER §E8
(Mw) (%) (%) (RMB) (Mwh)
(XR) (AEH) (XBE)
Natural Gas Power Projects
RAARBEER
Phase | of Guangdong Dongguan Chin Power New Energy 360.00 100.00 360.00 745 47723080
Dongguan Project Heat and Power Company Limited*
ERR=-428 REPENHRREERAT
Phase Il of Guangdong Dongguan China Power No.2 Heat and 940.00 100.00 940.00 745 1,844,186.10
Dongguan Project Power Company Limited*
ERRZ_HER REPEE_AEERLA
Sub-total of natural gas 1,300.00 1,300.00 2,321,416.90
power projects
RARBERA N
Waste-to-Energy Power Projects
HWRBEER
Yunnan Kunming Project Kunming China Power Environmental Power 30.00 100.00 30.00 650  85588.20
Company Limited*
EHEHER ERRERRENGRAT
Phase | of Hainan Haikou Project Ching Power International New Energy 24.00 100.00 24.00 650 83,804.20
Environmental Protection Company Limited*
BEE0—HRE BERHERERARAT
Phase Il of Hainan Haikou Project Haikou China Power 24.00 100.00 24.00 650 59,704.20
Hainan Company Limited*
fms0 - HAR BORERRARAT
Sub-total of waste-to-energy 78.00 78.00 229,096.60
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No. Project Name

W% ERAR

6 Phase | of Gansu Jiuquan Project
HBER—H2R

7 Phase Il of Gansu Jiuguan Project
HBER-HER

8 Phase Ill of Gansu Jiuuan Project
HBER=H%E

9 Phase IV of Gansu Jiuguan Project
HBEROEER

10 Phase V of Gansu Jiuguan Project
HBERTHER

11 Gansu Anbei Project’!
HBZIERY

12 Hellongjiang Honggi Project
SRS

13 Hellongjiang Hailang Project
ZEIERER

14 Jiangsu Dafeng Project

THAZER

Interim Report 2016 HH#i$RE

Operating Entity Installed Capacity
FREN fHRE
(Mw)
(X&)

Wind Power Projects

EABEIEAR
Gansu China Power Jiuguan Wind Power 100,50
Company Limited*
HBPEERENEEARLA
Gansu China Power Jiuguan No.2 Wind 4950

Power Company Limited*

HBPEERE_RNEEARAT

Gansu China Power Jiuguan No.3 Wind 201.00
Power Company Limited*

HEPEERE=RNEEARAA

Gansu China Power Jiuquan No4 Wind 100.50
Power Company Limited*

HEREERENR NEEARAT

Gansu China Power Jiuguan No5 Wind 20.00
Power Company Limited*

HRPEEREDANEEARAT

Gansu China Power Jiuquan No.3 Wind Power 601.00
Company Limited*
HBHEEREZRNEEERAT

Hailin China Power Honggi Wind Power 4950
Company Limited*

B AR N EEERA

Hailin China Power Hailang Wind Power 49.75
Company Limited*

B EERENETARAA

China Power Dafeng 20025
Wind Power Company Limited*
hEASENLERRAT

Interest

Bit
(%)

100.00

100.00

100.00

100.00

100.00

100.00

100.00

100.00

100.00

Attributable
Installed
Capacity

B&
S
(%)

100,50

4950

201.00

100.50

20.00

601.00

4950

49.75

20025

Average
Tariff

BEE
(RMB)
(AK¥)

462

540

521

521

540

540

620

630

488

Power
Generation

BEE
(Mwh)
(XEH)

107,322.60

25,624.60

111,525.00

51,485.20

23,409.80

34181855

48,375.90

51,81240

143,571.80



No. Project Name

&% ERAR

20

22

23

Inner Mongolia Chayou
Zhongai Project

ARAEATHER

Shanghai Sea Wind Project

LEEERR

Shanghai Chongming
Beiyan Project

LESHiER

German Bnen Project™
{&EBonen B »

Sub-total of wind

power projects
BAREER G

Phase | of Gansu Wuwei Project
HERA-EA

Phase Il of Gansu Wuwei Project
HRRE B2

Phase | of Gansu Baiyin Project

L=k

Phase Il of Gansu Baiyin Project
HBRR-$E8

Phase Ill of Gansu Baiyin Project

HEBRR=4%ER

China Power New Energy Development Company Limited

TEHEIHERBERERLQA

MANAGEMENT DISCUSSION AND ANALYSIS

Operating Entity

FRER

China Inner Mongolia Wind Power
Company Limited*

HARRLENEEARAT

Shanghai Donghai Wind Power
Company Limited*

HERERNEBARLA

Shanghai Chongming Beiyan Wind
Power Company Limited*

LESPL BN ESARAT

Zehnte Windpark Support GmbH & Co. KG

Installed Capacity

SHRE
(Mw)
(kR

4950

102.00

48.00

8.00

1,429.50

XREEEE

Photovoltaic Power Projects

Gansu China Power Wuwei Photovoltaic
Power Company Limited*

HRPERAEREEARAT

Gansu China Power Wuwei Photovoltaic
Power Company Limited*

HERERALNEZARAA

Gansu Chin Power Baiyin Photovoltaic
Power Company Limited*

HEREARARETARLA

Gansu China Power Baiyin Photovoltaic
Power Company Limited*

HEPERRANGEARAA

Gansu China Power Baiyin Photovoltaic
Power Company Limited*

HEPERRLNESARLT

2000

30.00

20.00

30.00

15.00

Interest

it
(%)

100.00

2000

100.00

100.00

100.00

100.00

100.00

100.00

EEENWR DN
Attributable
Installed Average Power
Capacity Tariff  Generation
Bi
EHRE THER R8s
(%) (RMB) (MWh)
(ARH) (kR%)
49.50 510 57,881.20
13.44 833 110,769.00
9.60 520 60,440.00
8.00 938 753357
1,429.50 970,360.62
20.00 810 21,198.60
3000 1,000 16,707.70
20.00 827 21,548.70
30.00 1,000 16,954.50
15.00 950 7,643.80
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No. Project Name Operating Entity
&% BEEW FRER

24 Gansu Guazhou Project Gansu China Power Jiuguan No.3
Wind Power Company Limited*
HEBMMER HBPEER=BR NEEARLA
25 Hainan Changjiang Project China Power International New Energy

Hainan Company Limited

Changjiang Branch*
BRETER hERRARSR
BRAFSIADE

26 Yunnan Yuanjiang Project Yuanjiang China Power Photovoltaic

Power Company Limited*
EMTIEE TIRERREEARLA
27 Fujian Zhangpu Project® Zhangpu China Power Phatovoltaic
Power Company Limited*
EREEERS ERPERRETERLA
28 Sichuan Panzhihua Project™ Panzhihua China Power Photovoltaic
Company Limited*
LIlIE Sera e ERETERRERAT

Sub-total of photovoltaic power projects

ERYEEE N5

Installed Capacity

EAzE
(M)
(4E)

8.00

2000

20.00

3420

22820

Hydro Power Projects
KOREERR

29 Fujian Shaxkou Project
BRVEDER hE (BR) 3NREERAA

30 Fujian Niutoushan Project Fujian Shouning Niutoushan Hydro

Power Company Limited*
RREER BRSBIEIKERRAT
31 Fujian Zhangping Huakou Project Zhangping Huakou Hydro
Power Company Limited*
BRSTZNER EYHERKERRAT

32 Chongging Meixine Project Chongging Meixine River Hydro Power
Development Company Limited*

BREZTER ERETRIAERSARLT

Interim Report 2016 HH#i$RE

CPI (Fujian) Power Development Limited*

300.00

115.00

36.60

129.00

Interest
B
(%)

100.00

100.00

100.00

100.00

100.00

100.00

52.00

100.00

100.00

Attributable
Installed
Capacity

-3
EHRE
(%)
8.00

2000

20.00

31.00

3420

22820

300.00

59.80

36.60

129.00

Average
Tariff

7480
(RMB)
(AR¥)

900

1010

950

250

357

344

384

Power
Generation

] |
(MWh)
(kEK)

5168.30

13,77750

14,954.60

373750

229.30

121,920.50

965,822.00

342,617.00

85,120.90

97,044.00



No. Project Name

W5 REEM

33

Yunnan Yingjiang Hongfu
Industrial Project

EMRTERERAR

34 Yunnan Yingjiang Huimin Project

35

36

EHRTERER

Sub-total of hydro power projects
KHBERA M

Jiangsu Hongze Biomass Project®®

IELELNERE"

Jiangsu Hongze Thermal Power Project

THLEREAR

Sub-total of other clean energy projects

RttERRFER

Aggregate Amount of Controlled Projects
in Operation of the Group*
AEECEERRERGH

China Power New Energy Development Company Limited

TEHEIHERBERERLQA

MANAGEMENT DISCUSSION AND ANALYSIS

Operating Entity Installed Capacity
FBER KHRE
(Mw)
(%R)
Yingjiang Hongfu Industrial 64.00
Company Limited*
BIEREXERAA
Yingjiang Huimin Hydro Power 6.40
Development Company Limited*
BIZERKEREERAA
651.00

Other Clean Energy Projects

HiEREERER
China Power (Hongze) Biomass Thermal 15.00
Power Company Limited*
hE (H2) £NEREARLT
China Power (Hongze) Thermal Power 6.00
Company Limited*
BE (£2) B5ERLA
21.00
3,707.70

EEENWR DN

Attributable
Installed Average Power
Interest Capacity Tariff  Generation
Bk
B& RHRE THER kg8
(%) (%) (RMB) (MWwh)
(AR#) (KRE)
100.00 64.00 212 4943996
100.00 6.40 212 12,770.06
595.80 1,552,813.92
100.00 15.00 - -
60.00 3,60 430 20,964.50
18.60 20,964.50
3,650.10 5216,573.04
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#1

#2

#3

#4

#5

#6

The original No. 2 Gansu Anbei Project and No. 6 Gansu
Anbei Project are now collectively referred to as Gansu Anbei

Project.

Unit: Euro

Fujian Zhangpu Project with capacity of 31.0MW formally
commenced commercial operation on 20 April 2016. The

current installed capacity under construction is 9.0MW.

Sichuan Panzhihua Project with capacity of 34.2MW formally
commenced commercial operation on 30 June 2016. The

current installed capacity under construction is 15.8MW.

Jiangsu Hongze Biomass Project is undergoing technical
renovation work and is expected to resume operation in
2017.

The above data of installed capacity and total power
generation does not include Shanghai Sea Wind Project and

Shanghai Chongming Beiyan Project.

Interim Report 2016 HH#i$RE
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Table of Projects under Construction

No. Project Name

W HE B

China Power New Energy Development Company Limited
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWRE DN

EEBEER

Installed
Capacity
HBRE

(MW)
(ER)

Natural Gas Power Project
RAARBEEA

1 Guangdong Dongguan Lisha Island Project
BRREZUVSEE

Sub-total of natural gas power project
AARBEBEE N5t

400.00

400.00

Waste-to-Energy Power Projects

HRBREEE

2 Guiyang Huaxi Project
S SIS

3 Anhui Wuhu Project
ZREWIEE

4 Hebei Bazhou Project
AL FIMNIER

5  Sichuan Deyang Project
mlESIEE

6  Hainan Wanning Project
A EER

7  Guizhou Renhuai Project
EMCEEE

8  Henan Pingdingshan Project
AR FIELER

9  Hubei Macheng Project
ALK IR B

Sub-total of waste-to-energy power projects
WIRBBIRA P&t

24.00

24.00

24.00

24.00

12.00

24.00

24.00

24.00

180.00

Interest
s
(%)

95.52

100.00

100.00

100.00

7411

100.00

100.00

70.00

100.00

Attributable
Installed
Capacity

ERERRE
(Mw)
(JBE)

382.08

382.08

24.00

24.00

24.00

17.79

12.00

24.00

16.80

24.00

166.59
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Installed
No. Project Name Capacity
fwme, HE AW ERRE
(Mw)
(ER)
Wind Power Projects
EAN%EEHR
10 Phase Il of Jiangsu Dafeng Project 100.00
TE#ARE _HIER
11 Hubei Macheng Project 80.00
AL IE B
Sub-total of wind power projects 180.00
B AH#EEE it

Photovoltaic Power Projects

FXRBEEE

12 Jiangxi Ji'an Project*! 12.15
IAELRERY

13 Guangdong Dongguan Huimei Project*? 0.80
BRREZXEAR

14 Heilongjiang Tailai Project 10.00
EREIHRNKIER

15 Jiangxi Xiajiang Project 20.00
TPaTIE B

16 Zhejiang Yunhe Project 15.00
HIEMIER

17 Fujian Zhangpu Project** 9.00
BEEBER"

18  Sichuan Panzhihua Project** 15.80
M) 2R A
Sub-total of photovoltaic power projects 82.75
FRBEEB PEH
Aggregate Amount of Projects under Construction 842.75
EEEB AR

22 Interim Report 2016 iR

Interest
&
(%)

100.00

100.00

100.00

100.00

100.00

70.00

60.00

100.00

100.00

Attributable
Installed
Capacity

EREBRE
(Mw)

(k&)
100.00

80.00

180.00

12.15

0.80

10.00

14.00

9.00

9.00

15.80

70.75

799.42
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#1 Jiangxi Ji'an Project completed construction on 29 June 2016

but has not yet commenced commercial operation.

#2 Guangdong Dongguan Huimei Project completed construction
on 30 June 2016 but has not yet commenced commercial

operation.

#5 Fujian Zhangpu Project with capacity of 31.0MW formally
commenced commercial operation on 20 April 2016. The

current installed capacity under construction is 9.0MW.

#4 Sichuan Panzhihua Project with capacity of 34.2MW formally
commenced commercial operation on 30 June 2016. The

current installed capacity under construction is 15.8MW.

PROSPECT AND OPERATIONAL HIGHLIGHTS FOR
THE SECOND HALF OF 2016

2016 is the inaugural year of the PRC's 13th-Five Year
Plan. It is a critical year for the PRC in carrying out the
restructuring of energy sector and the transformation of
energy consumption. It is also a year to steadily push
forward the power system reform. The Group will adhere
to the principle of “maximising corporate efficiency”. To
this end, the Group will proactively adapt to and capitalise
on the new normal conditions as adjusted in the course
of development and as developed in the course of
adjustment. By strategically positioning itself, leveraging
on its advantages, keeping its development momentum,
enhancing management and innovation and creating
values, the Group is committed to becoming a clean
energy enterprise with excellent business structure, high
development efficiency, strong development potential and
synergistic development of multi-power sources, achieving a

splendid onset at the beginning of the 13th Five-Year Plan.

EEENWR DN
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Furthering the nuclear restructuring and making
timely disclosures on work progress

In the second half of 2016, the Group will continue its
efforts in pursuing the nuclear restructuring and make
timely disclosures on work progress as required by the
Stock Exchange and the HKSFC.

Enhancing operational management for better
operating results

The Group will adhere to the principle of “maximising
corporate efficiency”, with goals to improve asset efficiency,
increase market supply of power generation, control
expenses and ensure subsidies are granted in full and
in a timely manner. Meanwhile, the Group will make the
best use of the platforms established in both Hong Kong
and the PRC to diversify its financing arrangements by
approaching domestic and international financial institutions
and planning financing proposals in a proactively manner,
thereby to minimise its finance costs and optimise the

utilisation of funds.

Persisting focus on economic efficiency and

continuing effort in developing new projects

The Group will continue its effort in vigorously developing
eco-power projects. The Group will greatly develop large
gas turbines or distributed gas turbine projects in Beijing,
Tianjin, Hebei, Yangtze River Delta, Pearl River Delta and
economically developed coastal provinces. In areas with
better resources and barrier-free on power consumption,
the Group will actively develop photovoltaic power and
wind power projects. Through Dongguan China Power
Integrated Energy Company Limited* (B2 BARA 8ERAR
7% /3 7)) and Gansu China Power Integrated Energy Services
Company Limited* (HmH® BHEGERMIFZE LA, the
Group will take active participation in power trading and the

provision of integrated energy services.
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Strengthening the management on projects under
construction and reducing project costs

The Group will implement a comprehensive management
on projects under construction. It will also conduct
coordination of preparatory works for the newly-operated
and extended projects and project activations and
constructions. The Group will carry out specific inspection
to manage the procedures for estimating construction
projects and strengthen the cost control on projects under

construction.

Maintaining sound safety production management
and fully implementing safety production
accountability system

The Group will propel the establishment of the “Safety,
Health and Environment” management regime, improve
the safety production responsibility system and supervision
system, intensively initiate external evaluation for safety,
and implement strict management on investigating and
preventing safety risks and non-compliances. The Group
will set out the technical parameters for the five segments
through benchmarking of production information and
firmly promoting standardisation. The Group will strengthen
the team safety construction and develop standardised

production procedures.

EEENWE DM
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FINANCIAL REVIEW

Revenue and Tariff Adjustment

For the six-month period ended 30 June 2016,
revenue and tariff adjustment were approximately
RMB2,312,466,000 (for the six-month period ended
30 June 2015: approximately RMB1,233,235,000),
representing an increase of 87.51% over the same period
last year. Such increase was primarily attributable to the
commencement of operation of new natural gas, waste-
to-energy and photovoltaic power projects, in particular
of those newly-operated natural gas power generating
units with enhanced installed capacity and high power
generation, during the first half of the year, which resulted

in a substantial increase in revenue.

Fuel Costs

For the six-month period ended 30 June 2016, fuel costs
of the Group were approximately RMB1,010,987,000 (for
the six-month period ended 30 June 2015: approximately
RMB308,923,000), representing an increase of 227.26%
over the same period last year. Such increase was primarily
attributable to the increased fuel cost incurred by the
additional power generation the new natural gas power

projects in Dongguan.

Depreciation and Amortisation

For the six-month period ended 30 June 2016, depreciation
and amortisation of the Group were approximately
RMB388,878,000 (for the six-month period ended 30 June
2015: approximately RMB319,709,000), representing an
increase of 21.63% over the same period last year. Such
increase was primarily attributable to the depreciation
provided for the additional generating units and facilities

installed in the newly-operated projects.
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MANAGEMENT DISCUSSION AND ANALYSIS

Staff Costs

For the six-month period ended 30 June 2016, staff costs
of the Group were approximately RMB124,955,000 (for
the six-month period ended 30 June 2015: approximately
RMB106,871,000), representing an increase of 16.92%
over the same period last year. Such increase was primarily
attributable to the commencement of operation of new
projects and the staff costs that were not eligible for

capitalisation.

Repairs and Maintenance

For the six-month period ended 30 June 2016, the
expenditure on repairs and maintenance of the Group was
approximately RMB41,154,000 (for the six-month period
ended 30 June 2015: approximately RMB25,038,000),
representing an increase of 64.37% over the same period
last year. Such increase was primarily attributable to the

conversion of control system of generating units.

Operating Profit

For the six-month period ended 30 June 2016, operating
profit of the Group was approximately RMB638,524,000
(for the six-month period ended 30 June 2015:
approximately RMB410,124,000), representing an increase
of 55.69% over the same period last year. Such increase
was primarily attributable to the increased power generation
from the additional generating units in Dongguan, coupled

with the ample water resources and high rainfall in Fujian.

Finance Costs, Net

For the six-month period ended 30 June 2016, the net
finance costs of the Group amounted to approximately
RMB270,249,000 (for the six-month period ended 30 June
2015: approximately RMB226,810,000), representing an
increase of 19.15% over the same period last year, which
was due to the finance costs of the loans borrowed for the

Group's new projects.
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Income Tax Expense

For the six-month period ended 30 June 2016, income tax
expense of the Group was approximately RMB115,824,000
(for the six-month period ended 30 June 2015:
approximately RMB36,449,000), representing an increase
of 217.77% over last year. The income tax expenses

increased along with the growth of total profit.

Profit Attributable to Equity Holders of the
Company

For the six-month period ended 30 June 2016, profit
attributable to equity holders of the Company was
approximately RMB284,761,000 (for the six-month period
ended 30 June 2015: approximately RMB152,731,000),
representing an increase of 86.45% over last year. It is
mainly due to the commencement of operation of new
natural gas, waste-to-energy and photovoltaic power
projects, in particular of those newly-operated natural gas
power generating units with enhanced installed capacity
and high power generation, during the first half of the year,

which resulted in a substantial increase in revenue.

Liquidity and Financial Resources

As at 30 June 2016, the Group had cash and cash
equivalents of approximately RMB1,450,949,000 (31
December 2015: approximately RMB999,812,000). The
cash and cash equivalents increased by 45.12%, which was
mainly derived from the cash inflow from operations and

bank financing.
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MANAGEMENT DISCUSSION AND ANALYSIS

Non-Current Asset Classified as Held for Sale

The non-current assets classified as held for sale
represented a 20% equity interest in an associate. As at 30
June 2016, the equity investment has been presented as
held for sale following the management's decision to sell
the equity interest and the identification of potential buyers.
The Group entered into a Share Transfer Memorandum
with an independent third party on 13 February 2015
to dispose of its entire equity interest in the associate
at a consideration of RMB255,000,000, and followed
by a Framework Agreement on 29 May 2015 for the
implementation of share transfer details. As at 30 June
2016, the Group and the independent third party keep on
negotiating specific details of the plan for implementing
the share transfer, in order to expedite the progress of the

Framework Agreement.

Capital Expenditure

For the six-month period ended 30 June 2016,
capital expenditure of the Group was approximately
RMB1,940,313,000, spent mainly on the development
of new projects, purchase of equipment and technical
renovation. The major sources of capital were the Group's

cash balance and bank loans financing for projects.

Borrowings

As at 30 June 2016, total borrowings and corporate
bonds of the Group amounted to approximately
RMB12,454,048,000 (31 December 2015: approximately
RMB11,522,816,000), consisting of short-term bank and
other borrowings, current portion of long-term bank and
other borrowings of approximately RMB1,771,991,000,
corporate bond of approximately RMB798,290,000 and
long-term bank and other borrowings of approximately
RMB9,883,767,000.
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Gearing Ratio

As at 30 June 2016, the Group's gearing ratio, calculated as
net debt divided by total capital, was 56% (31 December
2015: 56%).

Foreign Exchange and Currency Risks

The Group’s main business transactions, assets and
liabilities are substantially denominated in Renminbi and
Hong Kong Dollar. The Group did not use any derivative
instruments to hedge its foreign currency exposure as
the Group considered its foreign currency exposure to be

insignificant.

Investment Risk of the Capital Market

The Group has some of its funds invested in securities
market. With its business being focused on clean energy
related businesses, the Group will scale down its securities

investment business.

For the six-month period ended 30 June 2016, the Group's
fair value gain on financial assets at fair value through profit
or loss amounted to approximately RMB115,000 (for the
six-month period ended 30 June 2015: approximately
RMB3,103,000).

Charge on the Group’s Assets

As at 30 June 2016, certain bank deposits, accounts
receivable, lease prepayments, property, plant and
equipment and investment properties of the Group with
an aggregate amount of approximately RMB4,165,326,000
(31 December 2015: approximately RMB4,115,324,000)
were pledged as securities for certain borrowings of the

Group and notes payable facilities granted by banks.
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MANAGEMENT DISCUSSION AND ANALYSIS

Contingent Liabilities

The Group did not have any significant contingent liabilities

as at the balance sheet date.

EMPLOYEE AND REMUNERATION POLICIES

As at 30 June 2016, the Group had approximately 1,485
employees in Hong Kong and the PRC (30 June 2015:
1,218).

Remuneration of directors and employees is determined by
the Group with reference to their performance, experience
and duties as well as industry and market standards. The
Group provides appropriate emoluments as well as benefit
packages to all employees of its operating power plants
and new project developments in the PRC based on their
respective duties and pursuant to the labour laws and

regulations of the PRC.

The Group provides Hong Kong employees with
a mandatory provident fund scheme with defined
contributions as required by the laws of Hong Kong. It also

provides Hong Kong employees with medical insurance.

MATERIAL EVENTS

Share Consolidation

Before the Share Consolidation, the authorised share capital
of the Company was HK$2,000,000,000.00 divided into
20,000,000,000 Old Shares, of which 11,866,334,172 Old
Shares were in issue and were fully paid or credited as fully
paid.
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As disclosed in the announcement dated 27 April 2016,
for the purpose of avoiding any administrative work and
extra cost in connection with managing in the register of
members of the Company 0.2 fractional shares expected
to be arisen from the Share Consolidation, the Company
allotted and issued eight (8) Old Shares to an allottee for a
total consolidation of HK$5.04 under the general mandate.
The allottee is not a connected person (as defined in
the Listing Rules) of the Company. Immediately after
completion of the issue of the eight (8) Old Shares on 6
May 2016, the number of issued shares of the Company
increased to 11,866,334,180. Accordingly, following the
Share Consolidation becoming effective on 13 May 2016,
the total number of issued shares of the Company was
1,186,633,418, being a whole number.

Further details regarding the Share Consolidation are set
out in the announcements dated 23 March 2016, 27 April
2016, 6 May 2016 and 12 May 2016, and the circular
dated 12 April 2016 of the Company.

Change in Board Lot Size

As the value of each board lot of Consolidated Shares
increased after dealings in the Consolidated Shares
commenced, the board lot size for trading on the Stock
Exchange was changed from 20,000 Old Shares to 500
Consolidated Shares with effect from 27 May 2016. Further
details on the change in board lot size are set out in the
announcements dated 23 March 2016 and 12 May 2016
and the circular dated 12 April 2016 of the Company.
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Adjustments to the exercise price and number of AEERETE T RITEBREZLT
outstanding options under the share option scheme FERKEH

Under the terms and conditions of the share option  #R¥EZAN A FIEEAR#E 5T 2 2 650 M2 0644 LA I
schemes of the Company and pursuant to the terms and 1R IR HE T 2) 2 25 1T BB OAE 2 16 7k J2 1
conditions of the options issued under the share option {4 - BEREHE 2 77{E (& K AR 171 BB IR A2 JE 7T
scheme, the exercise prices of the options and the number  {FiF# F B3 KT 2 D ER 2 BKGD
of shares to be allotted and issued upon exercise of the &G FAFAE » AT ¢

outstanding options had been adjusted in the following

manner as a result of the Share Consolidation:

Immediately before Immediately after
the Share Consolidation  the Share Consolidation
becoming effective’ becoming effective
RERGAHERE BERGEHENER
Adjusted
Number of number of
old Consolidated
Shares Shares
issuable on issuable on
the exercise the exercise Adjusted
of the Exercise of the exercise
outstanding price outstanding price
Date of grant Exercisable period options  per share options  per share
(HK$) (HKS)
RITE
RT BREE
BhEE TERTT
TERTF BT =1
BiTZE R AfRBZ &
RiLAH TR ROEE TEE KRAEHYE BITHE
() (B7)
8 June 2007 8 June 2007 to 7 June 2017 18,000,000 0.836 1,800,000 8.36
—ZETEERANR ZETEFERANBE
—E—+FRAtH
1 November 2010 1 November 2010 to 31 October 2020 35,500,000 0.780 3,550,000 7.80
—Z-ZF+—-A—H —E-ZE+-HA—-RHZ
“Z-ZFE+A=t—H
16 January 2013 16 January 2013 to 15 January 2023 67,500,000 0514 6,750,000 5.14
ZE-=F-A+H —E-=f-A+XHE
—E-=%—-A+HhA
Note 1: i.e. On or before 12 May 2016 M1 : BIZZ—R"FRA+=—BzZH
Note 2: i.e. On or after 13 May 2016 2 : BIZZE—R"FRA+T=H=zz#%
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The above adjustments became effective on 13 May 2016.
Further details are set out in the announcement of the
Company dated 12 May 2016.

REVIEW OF FINANCIAL INFORMATION

The Audit Committee had reviewed the Group's Unaudited
Condensed Consolidated Financial Information for the
six months ended 30 June 2016 in conjunction with
the auditor of the Company. Based on this review and
discussions with the management, the Audit Committee
was satisfied that the financial information were prepared in
accordance with applicable accounting standards and fairly
present the Group's financial position and results for the six
months ended 30 June 2016.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

COMPLIANCE WITH CORPORATE GOVERNANCE
CODE

The Company has complied with all the code provisions set
out in the CG Code contained in Appendix 14 to the Listing
Rules throughout the six months ended 30 June 2016,
save for the deviations from code provisions A.4.1, A.4.2

and E.1.2, as follows:

Code provision A.4.1: non-executive directors should be

appointed for a specific term and subject to re-election.

None of the existing non-executive directors and
independent non-executive directors of the Company
is appointed for a specific term but they are subject to
retirement by rotation and re-election by shareholders
at annual general meeting pursuant to the Bye-laws.
Accordingly, the Board considers that such requirements are
sufficient to meet the underlying objective of the said code

provision A.4.1.

Code provision A.4.2: every director, including those
appointed for a specific term, to be subject to retirement by

rotation at least once every three years.

Pursuant to the Bye-laws, all directors, excluding the
Chairman of the Board, shall retire from office by rotation
at least once every three years. The Board considers that,
though there is a deviation from the code provision A.4.2
of the CG Code, the aforementioned provision in the Bye-
laws is appropriate to the Company since the continuous
leadership by the Chairman of the Board allows for effective
and efficient planning and implementation of business
decisions and strategies which is vital for stability and

growth of the Group.
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TEEARAEMESR

Code provision E.1.2: the chairman of the board should

attend the annual general meeting.

Mr. Wang Binghua, the Chairman of the Board and
the Nomination Committee, due to his other business
engagement, did not attend the 2016 AGM. In view of
his absence, Mr. Wang had arranged Mr. Zhao Xinyan,
the Company's executive director who is well versed in
all the business activities and operations of the Group,
to attend the meeting as a chairman and communicate
with the shareholders. Mr. Wang also invited Mr. Chu
Kar Wing, being the chairman of the Audit Committee
and the Remuneration Committee and a member of the
Nomination Committee, to attend the 2016 AGM and to
give shareholders an opportunity of having a direct dialogue

with the Board members.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

COMPLIANCE WITH MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code contained in
Appendix 10 to the Listing Rules as its own code of conduct
regarding directors’ dealings in the Company’'s securities.
Having made specific enquiry of all the Company's
directors, they confirmed that they have complied with the
Model Code during the six months ended 30 June 2016.

The Company has also established written guidelines on no
less exacting terms than the Model Code (the “Employees
Written Guidelines”), governing securities transactions by
employees who are likely to possess inside information
of the Company and/or its securities. No incident of
non-compliance of the Employees Written Guidelines by

relevant employees was noted by the Company.

In case when the Company is aware of any restricted period
for dealings in the Company's securities, the Company will

notify its directors and relevant employees in advance.

DIRECTORS’ INTERESTS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2016, the interests of the Company's
directors in the underlying shares of the Company, which
were required, pursuant to Section 352 of the SFO, to
be entered in the register maintained by the Company
referred to therein, or which were required, pursuant to the
Model Code, to be notified to the Company and the Stock

Exchange, were as follows:
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Long Position in Underlying Shares of the
Company - Physically Settled Unlisted Equity
Derivatives

Pursuant to the Company's share option scheme, the
Company has granted options to the following director
of the Company to subscribe for shares of the Company,

details of which as at 30 June 2016 were as follows:

underlying shares

Name of director Nature of interest

in respect of

options granted

RAAFHEEROGNFE-BYEE
FEMBRASTETR

R IEA D AR B - AR TR M
FARARDEFETWRALRMAR AR
) - R=B =<7 A =1 B B
BT

Number' of

Percentage? of
underlying shares
the share over the Company’s

issued share capital

EREBEREMSR HERMEERLQTA
EEHE ERME ZHEBROHE' EHITRANBE DL
Mr. Zhao Xinyan Beneficial owner 3,800,000 0.32%
T A S A EmiEA A
Note 1: Following the Share Consolidation becoming effective M1 : BRHOEHNR_ZE—"ERAT=HB4E

on 13 May 2016, the exercise price of the options and
the number of shares to be issued pursuant to the share
option scheme of the Company have been adjusted in
the manner as set out in the sections headed “Material

Events” and “Share Option Scheme”.

Note 2: The percentage represents the number of underlying
shares interested divided by the number of the

Company's issued shares as at 30 June 2016.

Save as disclosed above, as at 30 June 2016, none of the
directors nor the chief executives of the Company nor their
associates had any interests or short positions in the shares,
underlying shares and debentures of the Company or any
of its associated corporations (within the meaning of Part
XV of the SFO), which were required, pursuant to Section
352 of the SFO, to be entered in the register maintained by
the Company referred to therein, or which were required,
pursuant to the Model Code, to be notified to the Company
and the Stock Exchange.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EEEARAMER

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN

SHARES

As at 30 June 2016, the following parties had interests of

5% or more of the issued share capital of the Company

according to the register of interests required to be kept by

the Company pursuant to Section 336 of the SFO, or as

known by the Company:

Name

e2g

State-owned Assets Supervision and
Administration Commission of

the State Council, the PRC
HEEBEREEEEEERZES

State Power Investment Corporation

BRENREEERQTF

China Power International Holding Limited
FEENERER AR

China Power New Energy Limited

FEENHERERDA

China Three Gorges Corporation
PERIIZIKERLDF

China National Offshore Oil Corporation
REEFAHAR A

Overseas Oil & Gas Corporation, Ltd.

Shining East Investments Limited

Nature of interest
EEHE

Corporate interests

bRER

Corporate interests
EES

Corporate interests
EEER
Beneficial owner

BEmBEAA

Beneficial owner

BRBEA

Beneficial owner

BEaEAA

Corporate interests

hEES

Corporate interests

e

Beneficial owner

BREAA

FERRRKRMD O EDS

A —
N
- 7

—NFSRNA=+H

AR BIRIE

BHENMHAEGRIIEIZCHRATFENELM

FR# kst AN R B PT A

INTIE T HEARR

B E B ITRE AN B 50088 A _E S

Notes

B &E

1,2,3,4&5

1&2

Number of shares
interested or

deemed to be  Percentage
interested* holding*#
BEIRAER
HROBE* FREIHH
778,641,857 65.62%
333,074,923 28.07%
313,502,923 26.42%
19,572,000 1.65%
333,074,923 28.07%
313,502,923 26.42%
321,626,923 27.10%
90,000,000 7.58%
90,000,000 7.58%
90,000,000 7.58%
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Notes:

1.

These 313,502,923 shares were held by China Power New
Energy Limited, a wholly-owned subsidiary of China Power
International Holding Limited. China Power International
Holding Limited was a wholly-owned subsidiary of State
Power Investment Corporation (formerly known as China
Power Investment Corporation), which in turn was wholly-
owned by State-owned Assets Supervision and Administration
Commission of the State Council, the PRC (FFEIB%EHA
BEBEBEEZE®). Accordingly, China Power International
Holding Limited, State Power Investment Corporation
and State-owned Assets Supervision and Administration
Commission of The State Council, the PRC were deemed to

be interested in these shares pursuant to Part XV of the SFO.

These 19,572,000 shares were held by China Power
International Holding Limited. Based on the relations set
out in note 1 above, State Power Investment Corporation
and State-owned Assets Supervision and Administration
Commission of The State Council, the PRC were deemed to

be interested in these shares pursuant to Part XV of the SFO.

These 321,626,923 shares were held by China Three
Gorges Corporation (FEIR/I=WKEE X A]), a wholly-
owned subsidiary of State-owned Assets Supervision and
Administration Commission of The State Council, the
PRC. Accordingly, State-owned Assets Supervision and
Administration Commission of The State Council, the PRC was
deemed to be interested in these shares pursuant to Part XV
of the SFO.

These 90,000,000 shares were held by Shining East
Investments Limited, a wholly-owned subsidiary of Overseas
Oil & Gas Corporation, Ltd., which in turn was a wholly-
owned subsidiary of China National Offshore Oil Corporation.
China National Offshore Oil Corporation was a wholly-
owned subsidiary of State-owned Assets Supervision and
Administration Commission of The State Council, the PRC.
Accordingly, Overseas Oil & Gas Corporation, Ltd., China
National Offshore Oil Corporation and State-owned Assets
Supervision and Administration Commission of The State
Council, the PRC were deemed to be interested in these

shares pursuant to Part XV of the SFO.
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4.

7%313,502,923 A% f% 17 B # B & 17 #7 62 IR
BRAFEE  ZAAATHEEHHEAE
RAGIMEEMBAR - BEEHEHRE
BRAGIABAREHEESE QA (FIE
APHEEAREEE QR NE2ENBEAR
Al MEEEPREBREEEEESE
BEES2EHE - At - RIEFEH & H
EEHIEXVER - FRESBERERAA
BERENIEEEE AT RFEEKREA
EEEBETEZEGWRARZERN S
AR o

5%19,572,000% J& f5 B /R Bl & 1 B BR B IR
NEEFA o ER Ll 51 At 69 BE R -
RIRFEFH KB E GO EXVE - BIRE 7%
BEREBEAARTERBREEEEELESEE
BZEGHERANZEROPHEAEZ

7321,626,923% A% p A B & )T = k&
BARFRE HATBEBEBKEEEEERE
BEBEZEG2EMBAR - At - 1R
BHH LB G EXVED - B &b B
FEEEEERLZE SRR ANZERG
AR o

5290,000,000% % 9 FAShining East
Investments Limited# & + & AOverseas
Oil & Gas Corporation, Ltd.Z 2 & B A
Al MEEAATBIEFABELRTZE
BEMEAR - FEEFAHEQRAFP
BEEGREBEEEEEEEREZEENE
BB AT - At - BIREH R EE K
ZEXVHEB + Overseas Oil & Gas Corporation,
Ltd. « R EEF A b 48 A 7 & AP B B
BEAEEEEEZEEWREARZER
DR ER R o




China Power New Energy Development Company Limited

TEHEIHERBERERLQA

CORPORATE GOVERNANCE AND OTHER INFORMATION

5. Out of these 778,641,857 shares, 33,940,011 shares were
held by Guangdong Electric Power Design Institute Co., Ltd.
of China Energy Engineering Group (R EI&E/REREERE
REENEAAEBRAR2QA]), a wholly-owned subsidiary
of China Energy Engineering Group Co., Ltd. ({FEIgERER
S EABR2AE]) which is an ultra-large energy construction
group directly managed by State-owned Assets Supervision
and Administration Commission of The State Council, the
PRC. Accordingly, State-owned Assets Supervision and
Administration Commission of The State Council, the PRC was
deemed to be interested in these shares pursuant to Part XV
of the SFO.

* Showing the number after the Share Consolidation.

*#  The percentage represents the number of ordinary shares
interested divided by the number of the Company's issued
shares as at 30 June 2016.

Save as disclosed above, as at 30 June 2016, no person
had registered an interest or a short position in the shares
or underlying shares of the Company that was required to

be recorded pursuant to Section 336 of the SFO.

SHARE OPTION SCHEME

The Company operates a share option scheme for the
purpose of providing incentives and rewards to eligible
participants for their contribution to the Group and/
or to enable the Group to recruit and retain high-calibre
employees and attract human resources that are valuable
to the Company. Further details of the Company’s
share option scheme and the adjustment upon the
implementation of the Share Consolidation are disclosed in
the "Material Events” section and note 18 to the condensed

consolidated interim financial information.

TEEERARAEMESR

5. 778,641,857 M # + 33,940,011%
R BEPEEREREBEREE IR
MEERDARFE - HATPEERER
KEERAA (FRREBREAE EEE
EIRZECHEETEZEARNERESSE
E)z2EWBAR - Bt - RIBEZFHFK
HASS (&I SEXVER - R B B 5 B B A E B
BERZEGHRARZERDPHEEE

o

Ik

L ORBRENEHRZHKE -

" BADLEFERRRMDEE RIARRT
RZB—RERA=Z+THEETRHEE -

BR EXPTEBEIN RZF—RNEXA
=tH BEEAALSEEAREES
NEIEIRDIFE336IRAE LN AR AR
AR D mBOR A °

B EstE

RRBEE —RBBRAET S AS BN EE
HAEBIFLBER A BERBEER 3%
EAEBERBREREESERLEREULR
MBARAMEBEEZANER - B
RN FIIEREET 8 RN ETTI M & G FT
FRRBRZE—THFBRIERSEHF] -8R
B A P M EER M E18IRE -
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TEER

The following table discloses movements in the Company’s

share options during the period ended 30 June 2016:

Name or category
of participant

SREREARH

s, Li Yizolin®
gt

Sub-total:
hi-

Mr. Zhao Xinyan
B

Sub-total
/v ﬂ:‘/# ;

R HAE R

Number of share options
ERESA
Outstanding
Qutstanding asat
asat  Cranted  Everdsed  Llapsed Cancelled  Adjusted 30 June 2016
Ilanuary — during dwing  duing  duing  during the (after
2016 theperiod theperiod  the period the period period*  adjustment)
RZZ-2%
RZ%-7f #AZTH
-A-H LESIE
WAGE HABRE  BASAR BACKY BAdE  BRoER (RER)
Directors
2
23,000,000 - - (23,000,000) - - -
20,000,000 - - (20,000,000) - - -
30,000,000 - - (30,000,000) - - -
73000000 - - (73,000000) - - -
18,000,000 - - - - (16,200000) 1,800,000
8,000,000 - - - - (7200000 800,000
12,000,000 - - - - (10800000) 1200000
38,000,000 - - - - (34200000) 3,800,000
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Date of grant
of share options

RURRERS

8 June 2007
CEStE
~ANA

1 November 2010
“E-%%

58

16 January 2013
St
~AtiA

8 June 2007

L3
8%t

nANE

1 November 2010
o5-%F

}-3-8

16 January 2013
I
~At7A

Evercise period
of share options**

RREGREA"

26 June 2007 to
7 June 2017

TREBRBE T —XRFXRA=1THIE
HIFARRERAENES

Adjusted

Exercise exercise
piceof price of
share share
options* ~ options*
BhREZ

EREAEE  GEE

HKS per share  HKS per share

TERLERACTAAR

ZE-tERALH

1 November 2010 o
31 October 2020
5-FEY-R-RE
CECRETAET-R

16 January 2013 to
15 January 2023
E-cE-f1nEE
“EoZE-ATER

15 June 2007 to
7 June 2017
CEICENATRAE
ZE-LERALE

1 November 2010 o
31 October 2020
“E-2ET-f-RZ
EIEETRCT-R

16 January 2013 to
15 January 2023
E-CE-finAE
“BICE-RTRE

F-774 S 774 i
0w 6%
078 780
0514 514
W 6%
7
0514 514
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Number of share options
BhiEgs

Outstanding Adjusted
Outstanding asat Erercise  exercise
asat  Cranted  Everdsed  Llapsed Cancelled  Adjusted 30 June 2016 piceof price of
Name o category Ilanuary — during dwing  duing  during  during the (after ~ Date of grant Evercise period share share
of participant 2016 theperiod  the period  the period the period period”  adjustment) o share options of share options** options’ ~ options’®

RZZ-AE
RoE-0% RRZtH BREL
-A-R LESIT L]
SRELLIEN HATE ARERE  MAEHE BACAN BAcEE  ARCRE  (BRR) RGRREER  BREGRE* BREGRE  GRE

HKS per share  HKS per share
/K Bk

Other employees working under continuous employment contracts

BERHERSVBEANEMES
In aggegate 28500000 - - (1,000000) - (47500000 2750000 1 November 2010 1 November 2010 o 078 780
Ak 3% 31 October 2020

55,500,000 - - (700,000)* - (49950000) 4850000
Sub-total for
emplojecs: 84,000,000 - - (1,700,000) - (74700000) 7,600,000
EZ1it -
TOTAL: 195,000,000 - - (74,700,000) - (108,900000) 11,400,000
Af-l.-
aal

Notes to the table of movements in the Company's share options

during the period:

*  The number and/or exercise price of the share options is/
are subject to adjustment in the case of rights or bonus
issues, or other changes in the Company's share capital.
The adjustments in the number and exercise price of share
options arose from the Share Consolidation which became
effective on 13 May 2016.

**  The vesting period of the share options is from the date of

the grant until the commencement of the exercise period.

+-8-A “5-IF+-f-BE
CECEETAET-A

16 January 201316 January 2013 to 0514 514
E-zE 15 January 2023
-AthE CR-ZE-ATAEE
“FoZE-AER

HARRFBREZES R ZM T :

H##

R 2 8B R HATEER AR R
R AL A AR B R T
R HREE A RITEREERZE
BORA-—ZE-—RFAAT=ZBERZKNG
ABOfMESL -

BREzZGEHAREAREERITEH
FERLE °
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! Ms. Li Xiaolin has resigned as an executive director of the
Company with effect from 30 December 2015. Pursuant to
the share option scheme, her share options lapsed in three

months following the date of resignation.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

As set out in the Company’s announcement dated 23
March 2016, fractional Consolidated Shares arising from the
Share Consolidation were not allocated to the Company’s
shareholders but were aggregated for the benefit of the
Company. Three Consolidated Shares so arising were sold
by a private arrangement for the benefit of the Company on
21 July 2016 for a total consideration of HK$13.77.

Save as disclosed above, neither the Company nor any of
its subsidiaries purchased, sold or redeemed any of the
Company's listed securities during the six months ended 30
June 2016.

PUBLIC FLOAT

Based on information that is publicly available to the
Company and to the best knowledge of the directors of the
Company, there was sufficient public float of not less than
25% of the Company's issued shares as required under
the Listing Rules throughout the six months ended 30 June
2016.
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INTERIM DIVIDEND

The Board does not recommend the payment of interim

dividend for the six-month period ended 30 June 2016.

INTERIM REPORT

This Interim Report is published in English and Chinese
bilingual format and is available on the Stock Exchange's
website at http://www.hkexnews.hk under “Listed
Company Information” and the Company’s website at
http://www.cpne.com.hk. Printed copies are posted to

shareholders.

On behalf of the Board

Wang Binghua

Chairman

Hong Kong
18 August 2016

TEHEIHERBERERLQA

INFORMATION FOR SHAREHOLDERS
BERER

RHIR R
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

PHMBEERNEFRRSE

TO THE BOARD OF DIRECTORS OF CHINA POWER NEW
ENERGY DEVELOPMENT COMPANY LIMITED

(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set
out on pages 48 to 98, which comprises the condensed
consolidated balance sheet of China Power New Energy
Development Company Limited (the “Company”) and its
subsidiaries (together, the “Group”) as at 30 June 2016
and the related condensed consolidated income statement,
condensed consolidated statement of comprehensive
income, condensed consolidated statement of changes
in equity and condensed consolidated statement of cash
flows for the six-month period then ended, and a summary
of significant accounting policies and other explanatory
notes. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof
and Hong Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants. The directors of the Company are
responsible for the preparation and presentation of this
interim financial information in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting”. Our
responsibility is to express a conclusion on this interim
financial information based on our review and to report our
conclusion solely to you, as a body, in accordance with our
agreed terms of engagement and for no other purpose. We
do not assume responsibility towards or accept liability to

any other person for the contents of this report.
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China Power New Energy Development Company Limited

FTEESHERRRERAA

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. A review of interim financial
information consists of making inquiries, primarily of
persons responsible for financial and accounting matters,
and applying analytical and other review procedures.
A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial
information is not prepared, in all material respects, in
accordance with Hong Kong Accounting Standard 34

“Interim Financial Reporting”.

PricewaterhouseCoopers

Certified Public Accountants

Hong Kong, 18 August 2016

P BEERNEFRRSE

EHEE
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TEESHERBERERLA

CONDENSED CONSOLIDATED INCOME STATEMENT

ARZEEWRER

For the six-month period ended 30 June 2016

HE-Z

Z—RFRA=THIEREABE

Unaudited
REEZ
Six-month period
ended 30 June
BEAA=tHL

B B H
Note 2016 2015
B 5 —E-XREF —E-A1F
RMB’ 000 RMB'000
AR T T AREBT T
Revenue and tariff adjustment WAREZEFER 6 2,312,466 1,233,235
Other income H A W A 7 26,802 30,997
Other gains, net Hilzm - 558 8 696 3,291
Fuel costs AV =S RN (1,010,987) (308,923)
Depreciation and amortisation e Ry (388,878) (319,709)
Staff costs & B X Zx (124,955) (106,871)
Repairs and maintenance s HEE (41,154) (25,038)
Other operating expenses Bt 45 2 R 2 (135,466) (96,858)
Operating profit # & A 9 638,524 410,124
Finance income B 75 U A 10 26,218 10,480
Finance costs % E R 10 (296,467) (237,290)
Share of profits of associates FEAR B & A Bl A 1,535 1,351
Share of profits of joint ventures — fE{H & & 1 2 % F 29,425 4,240
Profit before tax R Bt Al 2 A 399,235 188,905
Income tax expense Fr 45 %5t 5 32 11 (115,824) (36,449)
Profit for the period H 5% A 283,411 152,456
Attributable to: AR & 77 JE4h -
Equity holders of the Company RAFERFAEA 284,761 152,731
Non-controlling interests FEFE AR FE 2 (1,350) (275)
283,411 152,456
Earnings per share for profit AREESEREAEML
attributable to equity holders mAZBREBF
of the Company (expressed (LR ARESIR)
in RMB per share)
— basic — &K 12(a) 0.2400 0.1291
— diluted — s 12(b) 0.2399 0.1290

The notes on pages 54 to 98 are an integral part of this

condensed consolidated interim financial information.
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FTEESHERRRERAA

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FRFEEZEWER

For the six-month period ended 30 June 2016
HE_Z—REXA=1THLXEHAHHE

Unaudited
REEZ
Six-month period
ended 30 June
HEAA=tHL

NERHE
2016 2015
=B-R"F ZZFTHF
RMB’ 000 RMB’ 000

AR TR ARKETT

Profit for the period HA 9 3 A 283,411 152,456
Other comprehensive income RlptEM H MEHHALES

that may be reclassified to W a2 B H b 2 A

condensed consolidated

income statement:

Currency translation differences B ERE 1,038 -
Total comprehensive income BANEEKmARE

for the period 284,449 152,456
Attributable to: JE 57 B R

Equity holders of the Company RATRERFAA 285,799 152,731

Non-controlling interests IEFE R M A (1,350) (275)

284,449 152,456

The notes on pages 54 to 98 are an integral part of this

condensed consolidated interim financial information.

F54EI8EM MW E R ARG M
BRI ZEBD e
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TEESHERBERERLA

CONDENSED CONSOLIDATED BALANCE SHEET

BHGAEEEEER
As at 30 June 2016
RZE—R"FANA=71H
As at
30 June 31 December
2016 2015
TR
—E—RE +=A
NA=1+H =+—H
Note Unaudited Audited
B 5T REBEX LBz
RMB'000 RMB’' 000
AR®F T AREFIT
ASSETS BE
Non-current assets EREEE
Property, plant and equipment M WE M&E 14 17,190,806 15,735,559
Lease prepayments HE AN B 14 177,054 155,849
Investment properties KEME 14 308,496 308,496
Intangible assets mILEE 14 1,054,887 1,056,070
Interests in associates REEE N T 2 fERS 129,060 127,525
Interests in joint ventures REEBED %Zﬁé G 260,058 233,479
Long-term prepayments and EHENRARIZES
deposits 15 1,004,232 930,702
Deferred income tax assets EERTSTE E 25,233 25,233
20,149,826 18,572,913
Current assets MENE E
Inventories T8 103,000 100,576
Accounts receivable FE U BR 3R 16 986,649 511,524
Prepayments, deposits and BT RIE Bzi
other receivables H b & Y SRIE 15 856,521 918,924
Financial assets at fair value BEREENAA ?Tﬁ
through profit or loss SRz © R EE 5,956 5,841
Pledged deposits TR - 2,000
Cash and cash equivalents RehkBH&EEER 1,450,949 999,812
3,403,075 2,538,677
Non-current assets classified DEAFBELREZ
as held for sale EMENE E 17 255,000 255,000
3,658,075 2,793,677
Total assets EERE 23,807,901 21,366,590
EQUITY R
Capital and reserves attributable AR RIEZRIFG A
to equity holders of the FE A IR A K2 i
Company
Share capital Az 18 1,077,101 1,077,101
Share premium & 15 i (B 195,308 195,308
Reserves & 6,809,603 6,561,657
8,082,012 7,834,066
Non-controlling interests JE P A M = 44,204 36,554
Total equity WE = R ER 8,126,216 7,870,620

The notes on pages 54 to 98 are an integral part of this
condensed consolidated interim financial information.

Interim Report 2016 iR &

FE54EBEMME /NGRS T M
BERZED ©



China Power New Energy Development Company Limited

FTEESHERRRERAA

CONDENSED CONSOLIDATED BALANCE SHEET
HHREEERER

As at 30 June 2016

RZZE—RFA=+H
As at
i
30 June 31 December
2016 2015
—ET—AhF
—E— R +=—H
~NB=+H =+—H
Note Unaudited Audited
Bt 5 E RIEEX A
RMB’'000 RMB' 000
AR T T ANREEFIT
LIABILITIES =R
Non-current liabilities JERBBEE
Long-term bank and other RERITRAEMES
borrovvings 19 9,883,767 9,177,674
Corporate bond PEES 20 - 797,964
Construction costs payable FE A IR SR AR R 22 1,594,101 711,429
Consideration payable for the L B Bt B A )
acquisition of subsidiaries ERRE 22 94,980 94,980
Deferred income tax liabilities EEFTSEHAaE 89,820 81,885
11,662,668 10,863,932
Current liabilities mENEE
Accounts payable FE S BR 3R 21 114,954 14,933
Construction costs payable FEAS 3R EE AR AR 22 959,487 896,211
Other payables and accrued H AR RIE R
charges JEEHE A 22 293,432 148,739
Short-term bank borrowings FEHRITEE 19 638,160 862,160
Current portion of long-term RHRITRAMEES
bank and other borrowings 2 BNEAER 15 19 1,133,831 685,018
Corporate bond TEEH 20 798,290 -
Income tax payable JETT PSR 80,863 24,977
4,019,017 2,632,038
Total liabilities BERE 15,681,685 13,495,970
Total equity and liabilities akBEER 23,807,901 21,366,590

The notes on pages 54 to 98 are an integral part of this

condensed consolidated interim financial information.
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China Power New Energy Development Company Limited

TEESHERBERERLA

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARG EEEE R

For the six-month period ended 30 June 2016

HE_Z—RFNA=TRHIEXNEALHMH
Unaudited
AEER
Attributable to equity holders of the Company
FRRERNEAER
Non-
Share Share Other  Retained controlling Total
capital premium  reserves eamings  Sub-total interests equity
Rx RHEE EtHE KREEN N FERER ERAH
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000  RMB'000
AREBTT ARBTT ARETT ARETR ARETR ARETRE ARETT
(note)
(FitE)
Balance at 1 January 2016 RZE—R"§—-A—H
LEB 1,077,101 195,308 4,797,502 1,764,155 7,834,066 36,554 7,870,620
Profit and total comprehensive E I ES L Nt
income for the period - - 1,038 284,761 285,799 (1,350) 284,449
Dividend declared (Note 13) BERRS (MiH13) - - (37853) - (3785)) - (37,853)
Contribution from non-controlling ~ RAFZERERNER
interest - - - - - 9,000 9,000
Share options forfeited after the end 58 E14E R 1% 2 MBI E
of the vesting period - - (9,925) 9,925 - - -
Balance at 30 June 2016 RZEB-RE/A=1A
LEB 1,077,101 195,308 4,750,762 2,058,841 8,082,012 44204 8,126,216
Balance at 1 January 2015 RZZ-R1%—-A—H
LEB 1,073,948 175156 4,902,635 1,650,943 7,802,682 24373 7,827,055
Profit and total comprehensive AR R2ERARE
income for the period - - - 152731 152,731 (275) 152,456
Dividend paid BENRE - - (95793) - (95,793) - (95793)
Issue of ordinary shares upon TRERERETTAR
exercise of share options 3,153 20,152 (4,356) - 18,949 - 18,949
Share options forfeited after the end 558 Hi & R 14 % W B R i
of the vesting period - - (2783) 2783 - - -
Balance at 30 June 2015 RZZ2-RE~A=1H
&R 1,077,101 195308 4,799,703 1,806,457 7,878,569 24098 7,902,667

Note:

Other reserves mainly represent the difference between
the fair value of consideration paid and payable and the
carrying amount of net assets attributable to the additional
interest in the subsidiary being acquired from a non-
controlling interest. The other reserves also consist of
capital redemption reserve of approximately RMB3,121,000

and statutory reserves of RMB446,000.

The notes on pages 54 to 98 are an integral part of this
condensed consolidated interim financial information.
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China Power New Energy Development Company Limited

FTEESHERRRERAA

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHRERERER

For the six-month period ended 30 June 2016
HE_Z—REXA=1THLXEHAHHE

Unaudited
KRG E
Six-month period
ended 30 June
BEXA=1THL

N1E A B
2016 2015
A T
RMB’ 000 RMB’ 000
AR®T T ARBT T
Cash flows from operating RETHMERTRE
activities
Cash generated from operations & & /EBELMNR S 738,324 589,377
PRC income tax paid 2R E PR ST (52,003) (44,119)
Net cash generated from KEEEBGIR G FHE
operating activities 686,321 545,258
Cash flows from investing REZTHMERETRE
activities
Payments for property, plant and %1% ~ &= K& EHE 2 I3
equipment (897,056) (994,081)
Payments for intangible assets BILEENK (595) (1,628)
Payment for lease prepayment HEFEN KRB AR (22,996) -
Dividends received from joint PEEERFERE
ventures 30,926 2,000
Interest received 2 U F B 26,218 10,480
Decrease/(increase) in pledged 1z FUp 4>~ (38 40)
deposits 2,000 (493,460)
Net cash used in investing KEFHMAREFRE
activities (861,503)  (1,476,689)
Cash flows from financing METBMESRERE
activities
Issue of ordinary shares upon ITEEREEETERR
exercise of share options ) - 18,949
New bank and other borrowings — ¥ R1T R HAMEE 1,495,702 3,328,652
Repayment of bank and other ERRITAAEMEES
borrowings (564,796) (1,493,488)
Capital contribution from R B FEVE AR 7 25 00 B BR
non-controlling interests 9,000 -
Interest paid 27 F & (312,750) (270,591)
Dividend paid 2R B - (95,793)
Net cash generated from MEEHMSRSFRE
financing activities 627,156 1,487,729
Net increase in cash RehkRSZMBEEB L INFHE
and cash equivalents 451,974 556,298
Exchange differences on cash RekReEEBAZIELEZRE
and cash equivalents (837) -
Cash and cash equivalents at —A—BzBRekREFEIER
1 January 999,812 775,772
Cash and cash equivalents at NAZTHZRe RIS EMBEIER
30 June 1,450,949 1,332,070
Analysis of cash and cash HReRREEHEEBR ZOM
equivalents:
Cash and bank balances R MIRTTHE 1,450,949 1,332,070

The notes on pages 54 to 98 are an integral part of this
condensed consolidated interim financial information.
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China Power New Energy Development Company Limited

TEESHERBERERLA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FRRET B ERME

GENERAL INFORMATION

China Power New Energy Development Company
Limited (the "Company”) is a limited liability company
incorporated in Bermuda. The Company's shares are
listed on the Main Board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The Company and its subsidiaries (together, the
"Group”) are principally engaged in the development,
construction, ownership and management of clean
energy power plants in the People’s Republic of
China (the “PRC"), including but not limited to the
following types of energy generation - natural gas
power generation, wind power generation, hydro
power generation, waste-to-energy power generation,
photovoltaic power generation and other power
generation. The Group is also engaged in investment
holding in clean energy power industry and property

investments.

This condensed consolidated interim financial
information is presented in Renminbi (RMB), unless
otherwise stated, and have been approved by the

Board of Directors for issue on 18 August 2016.

BASIS OF PREPARATION

The Company has a financial year end date of 31
December. This condensed consolidated interim
financial information for the six-month period ended
30 June 2016 has been prepared in accordance with
HKAS 34 “Interim Financial Reporting”. This condensed
consolidated interim financial information should be
read in conjunction with the consolidated financial
statements for the year ended 31 December 2015,
which have been prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRS").
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China Power New Energy Development Company Limited

FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

BASIS OF PREPARATION (continued)

As at 30 June 2016, the Group had net current
liabilities of RMB360,942,000. In preparing this
condensed consolidated interim financial information,
the directors have taken into account all information
that could reasonably be expected to be available
and have ascertained that the Group has obtained
adequate financial resources to support the Group to
continue in operational existence for the foreseeable
future. Based on the Group's history of obtaining
finance, its relationships with its bankers, banking
facilities available and net operating cash inflow, the
Directors consider that the Group will be able to obtain
adequate financial resources to enable it to operate
and meet its liabilities and commitments as and when
they fall due within the next twelve months from the
balance sheet date. Accordingly, the Directors have
prepared this condensed consolidated interim financial

information on a going concern basis.

ACCOUNTING POLICIES

The accounting policies applied in the preparation
of this condensed consolidated interim financial
information are consistent with those used in the
annual financial statements for the year ended 31
December 2015.

Taxes on income in the interim periods are accrued
using the tax rate that would be applicable to expected

total annual earnings.
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China Power New Energy Development Company Limited

TEESHERBERERLA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FRRET B ERME

3 ACCOUNTING POLICIES (continued)

(a) Effect of adopting new and amended
standards and interpretations

The following new and amended standards and
interpretations are mandatory for the financial year
beginning on 1 January 2016, but do not have
significant impact to the Group:

HKFRS 14 Regulatory deferral accounts

HKFRS 11 (Amendment) Accounting for acquisitions of
interests in joint operations
HKAS 16 and HKAS 38

(Amendments)

Classification of acceptable
methods of depreciation
and amortisation

HKAS 16 and HKAS 41

(Amendments)

Agriculture: bearer plants

HKAS 27 (Amendment) Equity method in separate
financial statements
HKFRS 10, HKFRS 12 and

HKAS 28 (Amendments)

Investment entities: applying the

consolidation exception

Disclosure initiative

HKAS 1 (Amendments)

Annual improvements to 2012 —
2014 cycle

Annual improvements 2014
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China Power New Energy Development Company Limited

FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

3 ACCOUNTING POLICIES (continued)

(b) New and amended standards relevant to
the Group that have been issued but are
not effective
The following new and amended standards have
been issued but are not effective and have not

been early adopted:

HKAS 7 (Amendments)
BB G EAE7IR (BEFT) REMER
HKAS 12 (Amendments) Income taxes
BB GFTEAIFE 125 (BET) P58

HKFRS 9 Financial instruments
BB E LRI E R SR ITA
HKFRS 15
BV FREERE 155 KEEFPAR WA
HKFRS 16 Leases
BB HRE LA FE165 ZiEh=+
HKFRS 10 and HKAS 28
(Amendments) an investor and its associate or
joint venture
BEME AR 105% & REEBEHERE R

W&
58 & AT RIS 285 (I2R])

A

The Group will apply the above new standards
and amendments to standards from 1 January
2017 or later period. The Group has already
commenced an assessment of the related impact
to the Group. The Group is not yet in a position
to state whether any substantial changes to
the Group's significant accounting policies and
presentation of the financial information will be

resulted.

Statement of cash flows

Revenue from contracts with customers

Sale or contribution of assets between

RIKAEREZ &
HHEELEIEE

& BA AR & P I B 35 B B R

2K (|)
(b) S27< B A B0 E MM 1E 1% 5K
O B T R RS AT 2

AR R E B M E EARERE KRR
FPERABFE] REEFT LR

Effective for
accounting

periods beginning
on or after

At B EIs &
MmN EER

1 January 2017
—ET—+¥—HF—H
1 January 2017
—E—+t¥—H—H
1 January 2018
—ZE-)\&—H—H
1 January 2018
—E-N\FE—H—H
1 January 2019
—E-Nh¥—H—H
Effective date to be
determined
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China Power New Energy Development Company Limited

TEESHERBERERLA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FRRET B ERME

ESTIMATES

The preparation of interim financial information
requires management to make judgements, estimates
and assumptions that affect the application of
accounting policies and the reported amounts of assets
and liabilities, income and expense. Actual results may

differ from these estimates.

In preparing this condensed consolidated interim
financial information, the significant judgements
made by management in applying the Group's
accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the
consolidated financial statements for the year ended
31 December 2015.

FINANCIAL RISK MANAGEMENT
5.1 Financial risk factors

The Group’s activities expose it to a variety of
financial risks: market risk (including foreign
exchange risk, cash flow and fair value interest
rate risks and price risk), credit risk and liquidity

risk.

The interim condensed consolidated financial
information do not include all financial risk
management information and disclosures required
in the annual financial statements, and should
be read in conjunction with the Group’s annual

financial statements as at 31 December 2015.

There have been no changes in the risk

management policy since year end.
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China Power New Energy Development Company Limited

FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS F M E R M

5 FINANCIAL RISK MANAGEMENT (continued)

5.2

5.3

Liquidity risk

Compared to year end, there was no material
change in the contractual undiscounted cash
out flows for financial liabilities. Prudent liquidity
risk management implies maintaining sufficient
cash and cash equivalents and the availability
of funding through an adequate amount of

committed credit facilities.

The Group's primary cash requirements have
been for construction of power plants, additions of
and upgrades on property, plant and equipment,
payment on related debts and payment for
purchases and operating expenses. The Group
finances its working capital requirements through
a combination of internal resources, short-term
and long-term bank borrowings and corporate
bond.

Fair value estimation

The table below analyses financial instruments
carried at fair value by valuation method. The
different levels have been defined as follows:

*  Quoted prices (unadjusted) in active markets
for identical assets or liabilities (level 1).

* Inputs other than quoted prices included
within level 1 that are observable for the
asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from
prices) (level 2).

* Inputs for the asset or liability that are not
based on observable market data (that is,
unobservable inputs) (level 3).

5 MHERER(E)

5.2

5.3
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AMIRBSRE W EEARNEH - F
BRBESRREEEET TR
RekRLEEEBRAUBBER
W2 AEEEERES -

AREBzEBHSHFRKREEHZ
TR EEBRBES ALK
BREEEM AEEREKANA
HER RHEARHRTERER
PEEHFMECELEETHFER -

A FEMLE
TRABEZED TR A FEIIR
BT E - SPZERWD ¢

R TE B
i) (%

. AREESAME
45 7 18 (kA
—@) -

113

. BERABEZHABEES
ERE— BN RE KT
B b (B (0 (%) SR 2
it (DR & B 48) 71 B
(F=8) -

- BEXBEZHAEILIFK

BRIEBR 2SR (RI3F
ABEBA) (E=F) -

Interim Report 2016 $ %%

59



60

China Power New Energy Development Company Limited

TEESHERBERERLA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FRRET B ERME

5 FINANCIAL RISK MANAGEMENT (continued) 5 BI#EREMREE(8)
5.3 Fair value estimation (continued) 5.3 A ¥ EMEE (&)
The following table presents the Group's financial TREJNAEBER T —RFR
assets and liabilities that are measured at fair A=+HMEZ-ZZE—HF+_HA
value at 30 June 2016 and 31 December 2015. —t+—HERAFEFECESME
EREE-
Level 1 Level 2 Level 3 Total
£—E BB E=F ot
RMB’' 000 RMB' 000 RMB' 000 RMB’ 000
ARBF T ARETIT ARETIT ARETIT
At 30 June 2016 R=T—RF
~BA=+H
Assets BE
Financial assets at fair value & B 18 35 1%
through profit or loss NFEF R
ZEREE 5,956 - - 5,956
At 31 December 2015 R-ZE—EHF
+=—A=+—H
Assets BE
Financial assets at fair value & 1818 25 1%
through profit or loss NFESI R
ZEEEE 5,841 - - 5,841

There were no transfers between Levels 1, 2 and

3 during the period.

There were no other changes in valuation

techniques during the period.

5.4 Group's valuation processes

The Group’s finance department includes a
team that review the valuations performed by
the independent valuer for financial reporting
purposes. This team reports directly to the chief
financial officer (CFO). Discussions of valuation
processes and results are held between the CFO,
the valuation team and valuer at least every six
months, in line with the Group's semi-annually

reporting dates.
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China Power New Energy Development Company Limited

FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS F M E R M

REVENUE, TARIFF ADJUSTMENT AND SEGMENT 6 WA - EEBHFERLYESE
INFORMATION

(a) Revenue and tariff adjustment recognised during (@ HAEHERKAREEFEN
the period are as follows: N
Unaudited
RBEZ

Six-month period
ended 30 June
BEAA=THL

A E A
2016 2015
—®-AF —T-@fF
RMB'000 RMB'000

ARE T ARET T

Sales of electricity to provincial M)A KB N F L E

power grid companies B (HEEG))

(note (i) 2,255,734 1,089,113
Heat supply by thermal power — Z4E8 i [A) H fib A &) f 24

plants to other companies 40,016 39,795
Waste handling income 17 4% BE 3B U A 38,015 29,209
Rental income from investment & & ¥ ¥ & W A

properties 5,521 5,690

2,339,286 1,163,807

Tariff adjustment (note (ii)) BEJEE (M) (26,820) 69,428
Revenue and tariff adjustment Nk 2,312,466 1,233,235
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China Power New Energy Development Company Limited

TEESHERBERERLA

6 REVENUE, TARIFF ADJUSTMENT AND SEGMENT
INFORMATION (continued)

(a) (continued)

Notes:

(i) Pursuant to the power purchase agreements
entered into between the Group and the respective
provincial power grid companies, the Group's
sales of electric power were made to these power
grid companies at the tariff rates agreed with the
respective provincial power grid companies as

approved by the relevant government authorities.

(i) The amount represents tariff received and
receivable from the relevant local government
authorities. During the six-month period ended 30
June 2016, the Group has revised the estimation
of tariff adjustment in respect of the period from
January to September 2015 with reference to
the actual notice received from the relevant
local government authorities resulting in an one-
off reduction in tariff adjustment amounted to
approximately RMB26,820,000 (six-month period
ended 30 June 2015: Nil).

(b) Segment information

The chief operating decision-maker has been
identified as the executive directors and certain
senior management of the Group (together, the
"CODM") that makes strategic decisions. The
CODM reviews the internal reporting of the Group
in order to assess performance and allocate
resources. Management has determined the

operating segments based on these reports.

The CODM assesses the performance of the
operating segments based on each segment's
profit/(loss) before income tax and share of
results of associates and joint ventures (“segment

results”).
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China Power New Energy Development Company Limited

FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS F M E R M

6 REVENUE, TARIFF ADJUSTMENT AND SEGMENT 6 WA - EE&EHREBERYEBESH
INFORMATION (continued) (#&)

(b)) |EH (&)

(b) Segment information (continued)

The Group has the following major segments:
power generation, property investments and
securities investments.

The Group is principally engaged in the
development, construction, ownership and
management of clean energy power plants in
the PRC. The power generation business is
further evaluated based on the types of energy
generation (natural gas power generation
business, wind power generation business, hydro
power generation business, waste-to-energy
power generation business, photovoltaic power
generation business and other power generation
business).

The property investments segment is engaged
in the leasing of properties to generate rental
income. The securities investments segment is
engaged in securities trading. These segments
do not meet the quantitative thresholds required
by HKFRS 8 “Operating Segments” for reportable
segments. Their financial information is included
in the others segment.

No sales between operating segments are
undertaken.

Unallocated income mainly refers to interest
income earned from cash and cash equivalents
held at corporate level. Unallocated expenses
mainly refer to general and administrative
expenses incurred at corporate level.

Segment assets exclude interests in associates,
interests in joint ventures, deferred income tax
assets and corporate assets, all of which are
managed on a central basis.

Other unallocated assets mainly comprise
property, plant and equipment, prepayments,
deposits and other receivables, and cash and cash
equivalents held at corporate level.

ANEBHRBUANTEED A
B MEREREHFKE

AEBTENPHEKERME-
ER BEAMERBRERESE
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MEREDREREYWEEEIN
EERETKRA - BFREDHEZ
WEELHEE -%ZEDRANTT
BEBY B EERFEeH [&
EDHEIRBESERENTEE
R AMBEHMEHAREMD
e

HEIWIRERLE D2 MHETT

ROBWRAEEZEERFEEN
FHEZRE RIAEFEEB R
ZHMBUA - ROBLHIS B8
ERAREBHEMES Z —REITK
P ©

N

DHEEETBRENRBERR 2
m RAEBRR R IREM
SREERRREE » LiRIA
HRETFER -

HWARDEEEZTZEERER
RIBEAMMBAEZYE - BB K&
o AN RIR - ke REMEK
KB ARBEEBEEEFER
g -

Interim Report 2016 $ %%

63



China Power New Energy Development Company Limited

TEESHERBERERLA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS H M B E B

6 REVENUE, TARIFF ADJUSTMENT AND SEGMENT 6 WA - EE&EHREBER Y EBES R

INFORMATION (continued) (48)
(b) Segment information (continued) (b) »EHR (&)
The segment information provided to the CODM MBEDBRHE T ETELERK
for the reportable segments for the six-month EZHE_E—XRER-_FT—T
periods ended 30 June 2016 and 2015 is as FRA=ZTBHIEREAHBEZ S
follows: HEBWMT :
Power generation
%E
Waste-to-

Natural Wind Hydo  energy Photovoltaic Other
gas power power power power power power
generation generation generation generation generation  generation
business  business  business  business  business  business  Others Unallocated Total
AR BABE  KHEE  AREE  EREE  HHEE
REER Y % % £ E3 i #9E @t
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
AR¥TR ARETR ARMTZ ARETR ARMTR ARMTR ARETR ARETR ARETR

For the siv-month period ~ BE=F-XFRAZTH

ended 30 June 2016 EAEARE
Segment revenue and FERAREEREE

tariff adjustment 1421625 351975 274013 132,081 91,181 36,070 5521 - 2312466
Results of reportable segments 57 B%# 296968 18871 88479 43775 39584 (7230) 248 - 48069
Areconciliation of results of  HEHBEEEER

reportable segments to profit AR ZHEHEMT :

for the period is as follows:
Results of reportable segments 5 A% 480,695
Unallocated income RATIA 15,088
Unallocated expenses AARRX (127,508)
Share of profits of associates ~ FE(EH £ A FIAT 1,535
Share of profits of joint ventures {54 &1 £ %A 29425
Profit before tax E3ibayl 399,235
Income tax expense FERAZ (115,824)
Profit for the period BREH 283,411
Segment results included: PEEENE:

Deprecition and amortisation 7 £ %% (55147) (205257) (65788) (2035 (34165  (5609)  (1621)  (933) (388,878)

Interest income FEMA 7,650 829 3315 326 314 11 29 13,744 26218

Iterest expense HEm% (47125 (100767  (3943)  (11138)  (1219%)  (2138)  (1563)  (77597) (296467)
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FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS F M E R M

6 REVENUE, TARIFF ADJUSTMENT AND SEGMENT 6 WA - EE&EHREBERYEBESH

INFORMATION (continued) (#8)
(b) Segment information (continued) (b) »EER (&)
Power generation
Waste-to-
Natural Wind Hydro energy  Photovoltaic Other
gas povier power power power power pover

generation  generation  generation  generation  generation  generation
business  business  business  business  business  business Others Unallocated Total
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
XAE BNRE KNEE AREE RREE EpEE
e 3 £% £% % £ £ LU S o)
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARBTTL ARETIL ARMTR ARETR ARBTR ARETT ARETT ARETR AR%TR

For the sixmonth period HEZZ-RERA=TH

ended 30 June 2015 EREASR
Segment revenue and ARUAREERE

tarff adjustment 378,166 466572 181522 99,721 53,359 48,205 5690 - 1233235
Results of reportable segments  §5 4 %8 77565 118381 (1,000) 19957 15722 (2,238) 56 - 28443
Areconcilation of results of  BEH EEEEER

reportable segments to profit  &F|ZHHEMT -

for the period is s follows:
Results of reportable segments &7 BE% 208,443
Unallocated income RARKA 7983
Unallocated expenses RIRER (53,112)
Share of profits of associates  FE{ B2 A 1351
Share of profits of joint ventures (54 & &£ F 4240
Profit before tax RN 188,905
Income tax expense FERAL (36,449)
Profit for the period BREs 152,45
Segment results included: PEXEAE

Depreciation and amortisation T &R &3 (15940)  (186,104)  (65901)  (17490)  (22862)  (5495)  (4889)  (1,028) (319,709)

Interest income HEHA a7 73 33 614 291 2 36 7983 10480

Interest expense MERx (10397) (129628)  (50,608)  (11,140)  (10223)  (2574)  (1,764)  (20956) (237,290)
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TEESHERBERERLA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FRRET B ERME

6 REVENUE, TARIFF ADJUSTMENT AND SEGMENT

INFORMATION (continued)

(b) Segment information (continued)

(%)
(b) ZEEHR (&)

Power generation

6 WA ZEEBERSIBEHR

%E
Waste-to-
Natural Wind Hydro  energy Photovoltaic Other
gas power power power power power power
generation generation generation generation ~generation  generation
business  business  business  business  business  business Others Unallocated Total
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
FRR EHBE  KHRE  HUREE  XRYE  HHEE
BEH % £ £% % % At &AW @it
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARBTR ARETR ARMTR ARBTR ARETR ARMTR ARMTR ARETR ARETR
A at 30 June 2016 RZZ-7ERA=1A
Segment assets HEEE 4654793 8779671 3,747,649 1969041 2077956 168,119 405,072 - 21,802,301
Interests in associates REERA ER 129060 129,060
Interests in joint ventures ~ RA AL % BR 260,058 260,058
Deferred income tax assets ~ ERFEHEE 25235 25233
Non-current assets classified  HEAZ{ERELZ
as held for sdle FRBEE 255000 255,000
Other unallocated essets ~ EHRAREE 1336249 1336249
Total assets per condensed BG4 EESERAZS)
consolidated balance sheet 2 BEE(E 23,807,901
Addiions to non-current assets  FEFFEEE 885043 34319 81,022 299291 620434 3945 304 15955 1940313
As at 31 December 2015 RZE-RE+ZA=+-R
Segment assets HEEE 3442706 8775952 3,679,684 1545942 1,381,041 170592 377,097 - 19,373,014
Interests in associates REEDF ER 127525 121525
Interests in joint ventures RAEL % ER 233479 233479
Deferred income tax assets ~ EEFBHEE 25233 25233
Non-current assets classified ~ HEABEHEL
s held for sale FRBEE 255000 255,000
Other unallocated asses EASREE 1352339 1,352,339
Total assets per consolidated A EEEERAZT)
balance sheet LEEEE 21,366,590
Addiions to non-current assets  FEFREEE 1574539 590273 7631 440942 474526 16687 51 21803 312845
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FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS F M E R M

6 REVENUE, TARIFF ADJUSTMENT AND SEGMENT 6 WA -ESEE2HARBRELEEZE R
INFORMATION (continued) (#&)

(b) 7 |ER (&)

(b) Segment information (continued)

Substantially all of the Group's revenue and assets
are generated or located in the PRC except that
bank and cash balances held at corporate level in
the amount of approximately RMB695,683,000
(31 December 2015: RMB775,818,000)
were deposited in Hong Kong, an investment
property of approximately RMB26,496,000 (31
December 2015: RMB26,496,000) is situated
in Hong Kong and financial assets at fair value
through profit or loss in the current assets of
approximately RMB5,956,000 (31 December
2015: RMB5,841,000) relating to equity securities
listed in Hong Kong.

For the six-month period ended 30 June
2016, external revenue of approximately
RMB1,719,526,000 (six-month period ended 30
June 2015: RMB695,631,000) is generated from
2 (six-month period ended 30 June 2015: 2)
major customers, each of which accounts for 10%
or more of the Group's external revenue. The
revenue is attributable to the power generation

segment.

AEBEFTHRERAREET)
REKCARFE - ERAFEME
REZRITRASEHKHOAR
695,683,000 (=& — H
F+ZA=+—8B: AR%
775,818,000t ) IR&EBIFH « i
REBZ —BREMEOAREK
26,496,000c (ZE—AHF+ =
A=+—8 : AKE#%¥26,496,000
) RABEERBBBZEAR
FEIEZEMEENARE
5,956,0007c (—E—RE+ A
=+—H8: AR¥5,841,0007T)
BHERBE LM RAZLFAEH -

BHE-_ZT—-—X"F~A=+H1
JNE A EARE - SNEBUR A K A R B
1,719,526,0007C (Bl ZE—ZE—H
FARA=ZTHIEANEA#SME: A
R #695,631,0007T) J53K B /M %
(Bz—ZE—AaF~A=+81
NEABE - ME)FERER
B A E EHNEBUL A 2 10%3k BA
E o RATIREEE S -
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TEESHERBERERLA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS H M B E B

7 OTHER INCOME 7 Haug A

Unaudited
REEZX
Six-month period
ended 30 June
BEANA=1+HL
AN1E B HE
2016 2015
—E-XRE —E—hF
RMB'000 RMB' 000
ARET R ARET T

Refund of value added taxes (note)  HE{EFIEF (B ) 21,389 29,036

Others HAtb 5,413 1,961
26,802 30,997

Note: M5 -

It represents the value added taxes refunded from the I ARE BB ANEE L ESR T

relevant government authorities as an incentive for the HENH I ERER -

Group's operation.

8 OTHER GAINS, NET 8 H#zx - FE

Unaudited
REEX
Six-month period
ended 30 June
BEANA=THL

NE A B
2016 2015
—E-XEF B
RMB' 000 RMB’ 000

ARBT ARBTT

Fair value gains on financial assets FRBE@mARTEIERZ

at fair value through profit or loss PREERNTERE 115 3,103
Others Hitp 581 188
696 3,291
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FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS F M E R M

OPERATING PROFIT 9 REHRF

Operating profit is stated after charging the following: gERENE MR TS &IE :
Unaudited
RICEX

Six-month period
ended 30 June
BEXA=THL

AMEA
2016 2015
—g-XxE —T-afF
RMB'000 RMB’000

ARBT T ARETT

Amortisation of lease prepayments A ETEI R IE 2 # 85 1,791 1,612
Amortisation of intangible assets BB E 2 1,778 682
Depreciation of property, plant ME - BERRBINE

and equipment 385,309 317,415
Operating lease rental in respect EEHETHREFZ

of leasehold land and buildings wER S 9,747 4,982
Staff costs including directors’ BEXN(BREZ=WS)

emoluments 124,955 106,871
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PEENHERXREAER QA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
GRS P UK ER M

10 FINANCE COSTS, NET 10 (A ER - F5

Unaudited
RBERZ
Six-month period
ended 30 June
BEARA=t+HL

718 B 8
2016 2015
—E-XE —E—RF
RMB’ 000 RMB' 000
AR®T ARBFIT
Interest income, including net IRITHFERZFBUWA
exchange differences, BIEFIE R =58
from bank deposits 26,218 10,480
Interest expenses, including MNERX  BRERESE
exchange differences on
—bank borrowings —RITEE (257,699) (226,038)
—other borrowings —HMEE (40,430) (28,216)
— corporate bond —EEH (25,058) (26,355)
(323,187) (280,609)
Less: Amounts capitalised in property, J& : #7% - Bi/5 K&
plant and equipment ZER TR 26,720 43,319
(296,467) (237,290)
Finance costs, net HBER  F8 (270,249) (226,810)

The weighted average interest rate on capitalised

borrowing cost is approximately 4.74% (six-month

period ended 30 June 2015: 5.53%) per annum.
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China Power New Energy Development Company Limited

FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

INCOME TAX EXPENSE

No Hong Kong profits tax has been provided for as the
Group did not have any assessable profit in Hong Kong
for the six-month period ended 30 June 2016 (six-
month period ended 30 June 2015: Nil).

The provision for PRC current income tax is calculated
based on the statutory tax rate of 25% (six-month
period ended 30 June 2015: 25%) on the estimated
assessable income for the period.

Certain subsidiaries of the Group are entitled to a
three-year exemption from income tax when their
power generation started followed by a 50% reduction
in income tax rate at 12.5% for another three years,
and then taxed at 25% thereafter.

The amount of taxation charged to the condensed
consolidated income statement represents:

& BA AR & P I B 35 B B R

11 Fi88HAX

MRAEEEHE T RFA=T
B 1B 718 A B F 8 I B ] 8RR
Fat Al - BRI A F B SRR
(ﬁf:—i ﬁfﬁ/\ﬂ :+E|J_t/\1.
AEE : &) -

BB EAFT IS T B B & 58 T A HR 1A
SHREEFU A B I - 2507 A TF
HE(BEZZE—REA~NA=+HIE
SNE A HAR - 250%) 5t E

AEEETHBARKEMEE
I E = FHRRBANER - BR=
FHIRZ BB B E12.5%8 4 Fr

SHERER - KU RIZ25%MPA1T
i o
BEAGEEWRERIMR 2RI

15 ¢

Unaudited
RIBER
Six-month period
ended 30 June
BEXA=tHL

8 B

2016 2015

—EB-RF —ET-ILfF

RMB'000 RMB'000

AR®T T ARBTT

PRC current income tax R BV ERFTIS AR 107,889 37,431
Deferred income tax RIEPRIS 7,935 (982)
115,824 36,449

There is no tax impact relating to components of other BE—E—NENA=+HIENEA

comprehensive income for the six-month period ended
30 June 2016 (six-month period ended 30 June
2015: Nil).

B EEEm Mo BN
mEEE(HEZ_TE—RAFNA=T
BE7NE A AR - &) -
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TEESHERBERERLA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FRRET B ERME

12 EARNINGS PER SHARE
(a) Basic
Basic earnings per share is calculated by dividing
the profit attributable to equity holders of the
Company by the weighted average number of

shares in issue during the period.

12 EREFR

(a) EX
GRERRBNTILA R R R
BAERBEFBRABADZETR
Mz mEFaEEE -

Unaudited
REEZ
Six-month period
ended 30 June

BEz~A=1+HL
ANME R BE
2016 2015
—E—-XRE —E—FF
Profit attributable to equity RNYNCIE: oS ¥ SN X (=piwl
holders of the Company (AR®EFIT)
(RMB' 000) 284,761 152,731
Weighted average number of BEITIRD < hiE ¥ 5 &
shares in issue (F1&)
(shares in thousands) 1,186,633 1,182,903
Basic earnings per share (RMB) SREXRZEF| (ARK) 0.2400 0.1291

Note:

By passing an ordinary resolution at the Annual General
Meeting of the Company held on 12 May 2016, the
Company implemented a share consolidation on the
basis that every ten issued and unissued ordinary shares
of HK$0.10 each in the share capital of the Company
be consolidated into one ordinary share of HK$1.00
each effective on 13 May 2016. As a result of the share
consolidation, the weighted average number of ordinary
shares was 1,186,633,000 consolidated ordinary shares.
The weighted average number of ordinary shares
adopted in the calculation of the basic and diluted
earnings per share for the six-month period ended 30

June 2015 has been adjusted retrospectively.
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FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

12 EARNINGS PER SHARE (continued)

(b) Diluted

& BA AR & P I B 35 B B R

12 #RER (&)

(b) #8

Diluted earnings per share is calculated by

adjusting the weighted average number of

ordinary shares outstanding to assume conversion

of all diluted potential ordinary shares. The

Company's potentially dilutive ordinary shares

comprised of share options.

BEREERNTIINRRAE LS
EREBETBERCERNE
T RBEHBRNCSHITER
BEONHEF IR BEETE - AN A FE
FEHE SRR BEBAE -

Unaudited
RCEZ
Six-month period
ended 30 June
BEXRA=THL

AEAHE
2016 2015
—E-KE —T—RF
Profit attributable to equity RATERTFEAEN
holders of the Company mA(AR®FT)
(RMB'000) 284,761 152,731
Weighted average number of BT E R
ordinary shares in issue FE 8 (FAR)
(shares in thousands) 1,186,633 1,182,903
Adjustments for share options  BER%#EF & (Fi)
(shares in thousands) 574 1,055
Weighted average number of & S 22 N &Y hn i 15
ordinary shares for R A B (TR
diluted earnings per share
(shares in thousands) 1,187,207 1,183,958
Diluted earnings per share BR#ESRN(ARE)
(RMB) 0.2399 0.1290
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TEESHERBERERLA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FRRET B ERME

13 DIVIDEND

The Board of Directors of the Company does not
recommend the payment of an interim dividend for
the six-month period ended 30 June 2016 (six-month
period ended 30 June 2015: Nil).

The final dividend for the year ended 31 December
2015 of RMB0.00319 (equivalent to HK$0.00381 at
the exchange rate announced by the People's Bank of
China on 23 March 2016) per ordinary share, totalling
of approximately RMB37,853,000 (equivalent to
HK$45,210,000), based on 11,866,334,172 shares
in issue on 23 March 2016, was approved by the
shareholders in the Annual General Meeting on 12
May 2016. After the share consolidation taking effect
on 13 May 2016, the final dividend was adjusted to
RMBO0.0319 (equivalent to HK$0.0381 at the exchange
rate announced by the People’s Bank of China on
23 March 2016) per Consolidated Share for the year
ended 31 December 2015. This final dividend was

paid out of the contributed surplus.
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FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS F M E R M

14 CAPITAL EXPENDITURE 14 ERXMEXH
Property,
plant and Lease Investment Intangible
equipment  prepayments properties assets
NE- KR
k& HERARE REM* B EE
RMB'000 RMB'000 RMB'000 RMB'000

ARBTR ARBTR AR®TR AR®TR

Six-month period ended HE-Z-XEXA=1H

30 June 2016 1E75 18 A # A
Balance at 1 January 2016 RZE-RE-HA—H

R 15,735,559 155,849 308,496 1,056,070
Exchange adjustment B X AE (2,304) - - -
Additions NE 1,843,192 22,996 - 595
Disposal k= (332) - - -
Depreciation and amortisation 7 2 # 8 (385,309) (1,791) - (1,778)
Balance at 30 June 2016 RZZ—REXA=TH

R 17,190,806 177,054 308,496 1,054,887

Six-month period ended HE-_Z-A%, A=+H

30 June 2015 L7} 1B A #rE
Balance at 1 January 2015 RZE—h%—HA—H

28 13,316,945 125,066 302,496 1,059,882
Additions NE 2,171,463 - - 1,628
Depreciation and amortisation 17 % J # & (317,415) (1,612) - (682)
Balance at 30 June 2015 RZZE—h$<A=TH

LR 15,170,993 123,454 302,496 1,060,828
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TEESHERBERERLA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FRRET B ERME

15 PREPAYMENTS, DEPOSITS AND OTHER

15 ENARE - RERHEMBEBRRK

RECEIVABLES hic]
As at
S
30 June 31 December
2016 2015
—E-ARF —E—-h%F
AA=Z+H +tZA=+—H
Unaudited Audited
REER REZ
RMB’000 RMB' 000
AR® T AR T T
Prepayments for construction gE s S SENN B
of power plants 371,255 344,723
Value added tax receivable B B2 E R 767,114 842,765
Pledged deposits (note 19(a)) ERFR (HIFE190)) 499,750 499,750
Others (note) Hh (F5E) 222,634 162,388
1,860,753 1,849,626
Less: Non-current portion B IEENEREE (1,004,232) (930,702)
Current portion BVEREB 5 856,521 918,924
Note: P =
As at 30 June 2016, certain long-term deposits amounting N-E—XEXA=+H ZEFEHRS
to approximately RMB91,271,000 (31 December 2015: AHHARKEG 271,000 (ZE—FE

RMB52,124,000) were pledged as securities for certain
obligation under finance leases of the Group (Note 19(d)).
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FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

16 ACCOUNTS RECEIVABLE

Accounts receivable from provincial

& BA AR & P I B 35 B B R

16 EWERR

As at
»

30 June 31 December
2016 2015
—B-AEF —T-RF
AA=t+H +=ZA=+—H
Unaudited Audited
REEX REZ
RMB’ 000 RMB'000

ARET T ARET T

power grid companies 867,382 422,270
Accounts receivable from other & W E A A R 5RIE
companies 76,593 37,706
943,975 459,976
Tariff adjustment receivable from EWAEBEBRTE R
the relevant government BEFENRIE
authorities 1,099 39,508
Notes receivable (note) FEU =B (Bt &) 41,575 12,040
986,649 511,524
The carrying values of accounts receivable approximate BAREIEAREEE BRI ZRE
their fair values due to their short maturities. BEREQNFEMRSE - LTAAERER
Substantially all accounts receivable are denominated R AARESE -

in RMB.
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TEESHERBERERLA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FRRET B ERME

16 ACCOUNTS RECEIVABLE (continued)

The Group normally grants 30 to 60 days credit period
to customers from the end of the month in which
the relevant sales are made. The aging analysis of the

accounts receivable is as follows:

16 FEURRX (48)

AEE-BRETEFAFLBRIHEE
2 AIERE30E60R 25 EH - lBUK

R ZERE DT

As at
»
30 June 31 December
2016 2015
—E-RE —ET—REF
AA=+H +tZA=+—H
Unaudited Audited
RBEZ REZ
RMB’ 000 RMB' 000
ARBF T AREF T
Current to 3 months BIHAZE 3@ A 614,926 369,185
4 to 6 months 4ZE61E H 95,349 16,312
7 to 12 months 7212168 A 166,968 21,403
Over 1 year T A 66,732 53,076
943,975 459,976
Note: MIsE -

As at 30 June 2016, notes receivable represent commercial

acceptance notes and are with maturity period of 180 to 360

days (31 December 2015: 180 to 360 days).
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FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

17 NON-CURRENT ASSETS CLASSIFIED AS HELD

FOR SALE

DERFELEZ
FRBEE

Non-current assets classified

as held for sale

& BA AR & P I B 35 B B R

17 2BARBFEHEZERBEE

As at
»

30 June 31 December
2016 2015
—E-AREF —ZE—-h%F
AA=Z+H +tZA=+—H
Unaudited Audited
REEZ REXZ
RMB’000 RMB'000
AR®T T ARBTT
255,000 255,000

The above non-current assets classified as held
for sale represented a 20% equity interest in an
associate. As at 30 June 2016, the equity investment
has been presented as held for sale following the
management’'s decision to sell the equity interest
and the identification of potential buyers. The Group
entered into a Share Transfer Memorandum with
an independent third party on 13 February 2015 to
dispose of its entire equity interest in the associate
at a consideration of RMB255,000,000, and followed
by a Framework Agreement on 29 May 2015 for the
implementation of share transfer details. As at 30
June 2016, the Group and the independent third party
keep on negotiating specific details of the plan for
implementing the share transfer, in order to expedite

the progress of the Framework Agreement.

PP BERBIFLEZERBDEE
G E R R2008H - R =F —/NF
NA=Z1TH KERERTELERE
&%@/%EE\%?& BERED 27

RFERHE - K= AEZA+=
H AN&EBEHR mﬁ%i?‘i?ﬂﬁﬁ%ﬁé
EREETE 5 =—hFHA
—TNBFIZER Tz?z’; AR EHER

ZHMERAZRERE  RE/AR
#255,000,0007T « Bl 2 =L — KN F
NA=TH REEHEZBIE=F
—ETﬁ%Fﬁzﬁﬂ{b7+fﬂx%$ﬁ§Z LES 4%
TETE - AINRIESR a8 2 12 -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FRRET B ERME

18 SHARE CAPITAL AND SHARE OPTION SCHEME

18 IRA K BB RS &

(a) Share capital (a) B=
Number of Share
shares capital
LigviE 4= &
(HK$1.00 each) RMB’ 000
(8RR1.00% ) ARETTT
Issued and fully paid: BETREEHMN
At 1 January 2015 R-ZE—HF—H—H 11,826,334,172 1,073,948
Issue of ordinary shares 170 R AR i A B2 AT
upon exercise of T im A (M RE@))
share options (note (i)) 40,000,000 3,153
At 31 December 2015 and RZZE—RE+-A=+—H
1 January 2016 N2 —RF—H—H 11,866,334,172 1,077,101
Issue of ordinary shares BT E @R (FIE))
(note (ii)) 8 -
Share consolidation B&1n & Bt (BT EE(iii))
(note (iii)) (10,679,700,762) -
At 30 June 2016 RZT—RFANA=1H 1,186,633,418 1,077,101
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China Power New Energy Development Company Limited

FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS F M E R M

CAPITAL AND SHARE OPTION SCHEME

(continued)

(a) Share capital (continued)

Notes:

®

(i)

(iii)

During the six-month period ended 30 June 2015,
the Company issued 40,000,000 ordinary shares
of HK$0.10 each for cash at the exercise price of
HK$0.51 to HK$0.63 per share as a result of the
exercise of the share options. The related weighted
average price at the time of exercise was HK$0.65
to HK$0.66 per share. These shares rank pari passu

in all respects with the existing shares.

On 6 May 2016, the Company issued 8 ordinary
shares of HK$0.10 each to an employee of
the Company at HK$0.63 per share while the
closing price was HK$0.63 per share as quoted
on the Stock Exchange on the last trading day.
The proceeds from the issuance of the shares
amounted to RMB4.23 (equivalent to HK$5.04)
resulting in share premium of approximately
RMB3.56. These shares rank pari passu in all
respects with the existing shares. The directors are
of the view that the allotment is in the interests
of the Company and the shareholders as a whole.
The proceeds from the issuance of the shares
are expected to be used by the Company as its

working capital.

By passing an ordinary resolution at the Annual
General Meeting of the Company held on 12
May 2016, the Company implemented a share
consolidation on the basis that every ten issued
and unissued ordinary shares of HK$0.10 each in
the share capital of the Company be consolidated
into one ordinary share of HK§1.00 each effective
on 13 May 2016.

18 RARBRESS (&)

(a) B (%)
i 3

(®

(i)

(iii)

HE-_T—RF~A=1+81E
JNE A AR - ANA B E B AR e
77 {5 M % 7740,000,0000% & §%
E{E0. 108 7T /Y I 38 AR AR ER
& TEENT0.518TE0.63
AT o PRITEER Z AERANE TS
BERBR0.65BITE0.668TT °
ZERGNTA S EMR AR

NFE RS -

RZZE—RNFRANRE - KAF]
LA [%0.637% ST 178 AR I AR
HO.10B T2 BT ARG Z
—HRE  MARREXSH B
FirFrsl 2 W T (& B0.6378 7T - 5
TR TR R R ARE4237T
(FBEM5.04%87T) « EARGD &
BHARE3 56T ° i ERMHRN
FrEFEERBAERNEBRSE
etk o BERA - HBARLE A
EAARAIRRE 7 BN - 7
EREITRR D TS R IB A B A A
AAEHEEES -

REBEARAR-_Z—XRFLA
T RBITZREREFRE LT
BB EBRBR - ARBETT
—IARMD A BERRRRAH
FTREKREEC10B T ZE #
TRARBETEBERAHR K
EEE.00/8 T2 EHEA - 1
TE-RFREAT=ZEHER-
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TEESHERBERERLA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FRRET B ERME

18 SHARE CAPITAL AND SHARE OPTION SCHEME

(continued)

(b) Share option scheme

Details of the options granted under the share

option scheme of the Company outstanding as
at 30 June 2016 and 31 December 2015 are as

18 RARBRESS (&)

(b) AR RESTE
RZE—RERNAZFTHERZZE
—RFE+-A=+—H  BEKX
NE)FEIEERT B IR KB R RITE

follows: 2B
Adjusted
Number number
Adjusted of shares of shares
Exercise exercise subject to the subject to the
price price options at options at
Date of grant Expiry date HKS$ HKS$ 30 June 2016 30 June 2016
(note (iif))
BRESR BRESR
L R &A gEERAHHA
TEE ke RZB-A% RZB-A%
RHAH B B B AB=TH AR=TH
(PEE(ii))
Directors® =
8 June 2007 7 June 2017 0.836 8.36 18,000,000 1,800,000
ZZELERANA ZE-rERALH
1 November 2010 31 October 2020 0.780 7.80 8,000,000 800,000
ZE-T4+-A-H ZEZEE+A=T-H
16 January 2013 15 January 2023 0514 5.14 12,000,000 1,200,000
“E-=F-A+tRHB ZEZ=F-AfHH
38,000,000 3,800,000
Senior management
and other employees
RREBARRAMER
1 November 2010 31 October 2020 0.780 7.80 27,500,000 2,750,000
ZE-3F+-A-B ZZZEFTA=1+-H
16 January 2013 15 January 2023 0514 5.14 48,500,000 4,850,000
“E3-=F-A+~A ZEZ=f-AtEAH
76,000,000 7,600,000
114,000,000 11,400,000
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FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS F M E R M

18 SHARE CAPITAL AND SHARE OPTION SCHEME 18 WA RBIRESTSE (E&)
(continued)

(b) Share option scheme (continued) (b)iE R FESTE
Number of shares
Exercise subject to
price the options at
Date of grant Expiry date HK$ 31 December 2015
i Ax M 5
Z Rt BB
1TE(E R-ZE—AF
s qung =R L FE A BT +ZH=+—H
Directorsz= 5
8 June 2007 7 June 2017 0.836 41,000,000
—EFZHFRANA T —tEFXRALH
1 November 2010 31 October 2020 0.780 28,000,000
—T-ZTFE+—-—HF—AB —E-_THFE+AH=+—H
16 January 2013 15 January 2023 0.514 42,000,000
—“E-=%—A+RXA Z—ET-=F—HA+EHH
111,000,000
Senior management
and other employees
SREBRABREMES
1 November 2010 31 October 2020 0.780 28,500,000
—ZE2—ZFF+—HF—H8 ZEZEF+A=+—H
16 January 2013 15 January 2023 0.514 55,500,000
ZET—=F—A+XB =ZZE=Z=F—A+EH
84,000,000
195,000,000
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS H M B E B

18 SHARE CAPITAL AND SHARE OPTION SCHEME
(continued)

(b) Share option scheme (continued)

Notes:

@

(i)

(iii)

No option was exercised during the six-month
period ended 30 June 2016. 40,000,000 options
were exercised by the senior management and
other employees during the six-month period
ended 30 June 2015.

During the six-month period ended 30 June
2016, 74,000,000 options and 700,000 options
(equivalent to 7,000,000 options before the
share consolidation) were lapsed before and after
the share consolidation respectively. 18,000,000
options were lapsed during the six-month period
ended 30 June 2015.

As of 12 May 2016, the Company had a total
of 18,000,000, 35,500,000 and 67,500,000
share options outstanding under the share option
scheme granted on 8 June 2007, 1 November
2010 and 16 January 2013 with exercise prices
at HK$0.836, HK$0.780 and HK$0.514 per share
respectively. As a result of the share consolidation
effective on 13 May 2016, the total number
of share options outstanding were adjusted, in
accordance with the terms of the share option
scheme and Rule 17.03(13) of the Listing
Rules, to 1,800,000, 3,550,000 and 6,750,000
consolidated shares and the exercise prices
increased by the same 10-fold factor as the share
consolidation, and accordingly, were adjusted to
HK$8.36, HK$7.80 and HK$5.14 per consolidated

share respectively.
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(b) & B RE =T &
GEX
() #HE—ZT-—XREXA=THI

@i

(i)

7E B EAREIA - I A R A I 1T
- BREBABREMEESR
BHE-_Z-—HAFR"A=+AHL
7~ {8 A HA [E 77 {£40,000,00017
BB -

BE_FT—X"F~A=+H81
7N {E A B A - 74,000,0001%
B % # 12 700,00017 B8 A% 4 (48
F &5 & BRI 2 7,000,000
EIRKE) 9 BRI B0 & B 2 Bl &
2 18 2K 38 ° 18,000,00015 & A%
HREBEE-_ZE—HAF A=+
SN EPER-E IS S e

R-ZT—X"FRA+=8 AR
AIREEERES SN =T+
FXANR - —ZE—ZTF+—A
—BRk-_ZF—=ZF—H+XH
REZRITEERES I AE
#18,000,0001% * 35,500,000
5 % 67,500,0001) * 1T{EE 5
A & & §80.8367% 7T ~ 0.780/%
TTROS514BT - BHRKRMDE
R -ZZE—XRFEFRAT=84%
B HURR IR REST 81 2 1R R
EWRANFE17.03013) & > k1T
ERRE BBEREZE D5
1,800,000/% + 3,550,0000% %
6,750,00088 & Of f& fn + M 1716
EBnERH et 2 EERER
oK - B HAEE 5 RIER
AP 8.367 T « 7.808 L
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FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS F M E R M

19 BANK AND OTHER BORROWINGS

Bank and other borrowings are analysed as follows:

19 |RITREMBEE

RITREMEEDTWT

As at
»
30 June 31 December
2016 2015
AL —T-RF
AA=+H +ZA=+—H
Unaudited Audited
RBEZ KEZ
RMB'000 RMB' 000
ARBTF T ARBTT
Non-current borrowings JERAREE
Long-term bank borrowings, BEBEHRETEE
secured (note (a)) GEIGO) 3,009,191 2,662,143
Long-term bank borrowings, EIRFRHSRITEE
unsecured (note (b)) (B 3ECD)) 6,334,165 6,109,292
Long-term other borrowings, BEMRPHMES
unsecured (note (c)) (M3E() 570,000 170,000
Obligation under finance lease, secured EERARmERERE
(note (d)) (P 5E(d)) 1,104,242 921,257
11,017,598 9,862,692
Less: Current portion of o REBE 2 BNEE G
long-term borrowings
- secured bank borrowings —BEARITEE (190,708) (211,208)
— unsecured bank borrowings —EEFRITEE (772,876) (337,723)
— secured obligation under —HEHRE
finance leases HERE (170,247) (136,087)
(1,133,831) (685,018)
Non-current portion JERNER AR 1D 9,883,767 9,177,674
Current borrowings ENERfE &
Short-term bank borrowings, EmIEHERTES
unsecured 372,000 596,000
Short-term other borrowings, BRI EMEES
unsecured (note (c)) (B3 (c)) 234,160 234,160
Obligation under finance leases, B EHEAE
secured (note (d)) (BT 5E(d)) 32,000 32,000
638,160 862,160
Current portion of long-term REEE 2 BNEAER 5
borrowings 1,133,831 685,018
Current portion BIHAER 19 1,771,991 1,547,178
Total borrowings fEERR 11,655,758 10,724,852
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS H M B E B

19 BANK AND OTHER BORROWINGS (continued) 19 $R4T R HAib{E & (&)

Movements in bank and other borrowings are analysed
as follows:

RITREMEEZZESH MM T

Unaudited
RIBEZ
Six-month period
ended 30 June
BEARAA=+AHL

~E A HE

2016 2015

ZE-RF —E-hF

RMB’ 000 RMB' 000

ARBT T ARBTTT

Balance as at 1 January —A—HZ#&& 10,724,852 8,212,697
Additions & 1,495,702 3,328,652
Repayments BE (564,796) (1,493,488)
Balance as at 30 June NAZ=Z+tHZ &% 11,655,758 10,047,861

Except for the long-term bank borrowings of
approximately RMB5,877,000 (31 December
2015: RMB6,224,000)) which are denominated in
HK$, long-term bank borrowings of approximately
RMB24,305,000 (31 December 2015:
RMB32,826,000) which are denominated in EURO
and long-term bank borrowings of approximately
RMB821,891,000 (31 December 2015:
RMB760,093,000) which are denominated in US$, all
borrowings are denominated in RMB.

All of the bank and other borrowings, other than the
obligation under finance leases, are interest bearing
at floating rates. The effective interest rates of the
Group's HK$-denominated, EURO-denominated and
USg-denominated long-term bank borrowing is 0.74%
per annum (31 December 2015: 0.74% per annum),
4.65% per annum (31 December 2015: 4.65% per
annum) and 2.48% per annum (31 December 2015:
2.48% per annum) respectively. The effective interest
rates of the Group’s RMB-denominated bank and other
borrowings are as follows:

Interim Report 2016 iR &

bR EIERITE B4 A R¥5,877,000
T(ZE—HFE+_A=+—8: A
R"6,224,0007T) LB TEHE - KH
RITEE DN ARK24,305,0007T (=
T-—HAF+-_A=+—H8: AR¥
32,826,0007T) AENJLEHE - UM EE
HRSRITIE B 49 A R#821,891,0007T
(ZE—FAF+-_A=+—H: AR
#760,093,0007T) LA 3 7T 51 18 5 -
EHEEHUAREE-

EHWITREMEE (BLEHERIE
BRON) B LOF BN B RET B - REE
B BT RESTLFEZRERTT
BEZEBRFFNES R A0.74% (=
T—RAE+_A=+—H8: :FFX
0.74%) ~ 4.65% (= ZE—HAF+ = A
=+—H: FHFE465%) %2.48%
ZE—RAF+ZA=+—H8:F7
ED48%) - AEBUAREIEZ
RITREMEEZEBRMNENOT :
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FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS F M E R M

19 BANK AND OTHER BORROWINGS (continued) 19 $R4T R Hit{E & (&)

all investment properties of the Group
with a carrying amount of approximately
RMB308,496,000 (31 December 2015:
RMB308,496,000);

certain property, plant and equipment of the
Group with a carrying amount of approximately
RMB2,813,566,000 (31 December 2015:
RMB2,961,648,000);

accounts receivable with a carrying amount of
approximately RMB452,243,000 (31 December
2015: RMB279,869,000);

corporate guarantee given by a shareholder; and
pledged deposits with a carrying amount of

approximately RMB499,750,000 (31 December
2015: RMB499,750,000).

As at
i

30 June 31 December

2016 2015

—E-XEF e

AAB=Z+H +tZ—A=+—H

Unaudited Audited

RBEZ REZ

Long-term bank borrowings RHRITEE 4.77% 5.08%

Long-term other borrowings REPHMEES 3.63% 5.06%

Short-term bank borrowings EHRITES 4.30% 4.39%

Short-term other borrowings RHEMBEE 4.07% 4.25%

Obligation under finance leases BB & AE 4.66% 4.83%
Notes: BMisr

(a) Secured long-term bank borrowings are secured by: (a) BEPEHRITEELNTYIEBEAS

R

- AEEEEAEHARIE
308,496,000 (- & —H
F+_A=+—H8B: ' ARK

308,496,0007T) 2 FT B EW

3

- AXEBEFE@MEHNARK
2,813,566,0000 (= ZF — A
F+_A=+—8:  AR¥%
2,961,648,0007t) 2 & T ¥
% HENREE

— EHEEHARA52,243,0007T
(ZE—AF+=—A=+—8":
AR #279,869,0007T) > & Uk
R

— HBEREREEMAAER: X

—  BREEL A AR®499,750,000
T(ZFE-—RAF+ZA=1—
H : AR #499,750,0007T) &Y
PARTF I -
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RS H M B E B

19 BANK AND OTHER BORROWINGS (continued)

Notes: (continued)

(b)

(d)

Unsecured long-term bank borrowings amounted to
approximately RMB820,000,000 (31 December 2015:
RMB902,000,000) are guaranteed by a shareholder.

Included in the balance were entrusted loans amounted
to approximately RMB804,160,000 (31 December
2015: RMB404,160,000) from subsidiaries of a

shareholder.

As at 30 June 2016, the cost and accumulated
depreciation of property, plant and equipment held
by the Group under finance leases amounted to
approximately RMB1,483,528,000 (31
2015: RMB1,254,948,000) and RMB346,176,000
(31 December 2015: RMB342,914,000) respectively.

The obligation under finance leases is secured

December

by a long-term deposits with carrying amount of
approximately RMB91,271,000 (31 December 2015:
RMB52,124,000). Included in the balance was an
obligation under finance leases from a subsidiary of a
shareholder amounted to RMB190,000,000 as at 30
June 2016 (31 December 2015: RMB200,000,000).
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19 VITREAMBEE (&)

T - (4F

®)

C)

mMEBRHABRITEEONARE
820,000,000t (= ZE—HE+— A
=+—H: AR¥902,000,0007T) i
—BRRIBHEER -

FTAZBESRARE—ERRZWEA
AIMEFEEE LA ARES804,160,000
T(ZZE—HRF+_A=+—HB: A
R #404,160,0007T) °

RZZE—XFXNA=ZTH X&EHE
BEBREHSHFANYE BE R
HEX AR BRFAITESRORBAR
#1,483,528,000C (ZF—HF+=
A=+—H: AR%1,254,948,000
JU) M AR #¥346,176,0007T (=&
—AF+_A=+—H:AR#¥
342,914,0007T) ° g & TH E A& A
BREE A4 AR91,271,0007T (=
T-FAF+_A=1+—H: AR¥
52,124,0007T) B & Hi 77 3k 1F = K
o st ARBEBRBN T — TN A
=tRKxkE—EREz —HHEAF
<2 EhE M & AEE AR ¥190,000,000
T(ZE—RAF+ZA=+—H: A
KR #200,000,0007T) °
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FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

20 CORPORATE BOND

RMB denominated corporate bond NARBHENEEES

— unsecured — A

& BA AR & P I B 35 B B R

20 (X ES
As at
»
30 June 31 December
2016 2015
—B-AEF —T-RF
AA=t+H +=ZA=+—H
Unaudited Audited
RBEZ K&
RMB'000 RMB’ 000

ARE T ARET T

798,290 797,964

On 9 January 2012, the Company issued
RMB800,000,000 corporate bond, due in January
2017. The bond is unsecured and carried an effective
interest rate of 6.78% per annum, with the interest

being payable semi-annually.

As at 30 June 2016, the fair value of corporate bond
amounted to approximately RMB823,347,000 (31
December 2015: RMB823,308,000). The fair value is
calculated using cash flows discounted at a rate based
on the borrowing rate at 6.8% (31 December 2015:

6.8%) and is within level 2 of the fair value hierarchy.

RZE——F—ANB  XNAFETT
AR #800,000,0007T B & ¥ & % -
RZT—tF— A3 - ZEHAE
B - WH B B FFZE6.78% -
FFEIRS—IX o

RZTE—XRNEXNA=Z+H 1%&E
FRFEBHANREES823,347,0007T
(ZZE—FHF+-_A=+—8: AE
#823,308,0007T) ° A FETINEE
FEe8wW(—TE—RHE+—_A=+—
H:68%)RAERERTHES
B ERAFEERNE_ERNA -
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RS H M B E B

21 ACCOUNTS PAYABLE 21 BNRM
The carrying amounts of accounts payable approximate BRI RRE - WEMNKRRZER
their fair values due to their short maturities. All these EREAERQTFEEE - A EMNERRE
accounts payable are denominated in RMB. IARYEE -
The aging analysis of accounts payable is as follows: ZERNBERZERESTOT
As at
S

30 June 31 December
2016 2015
ZE-RF —E-1F
AA=+H +tZ—A=+—H
Unaudited Audited
REER REZ
RMB’000 RMB'000

ARBT T ARBETT

Current to 3 months BN EA =31 A 114,082 13,518
4 to 6 months 4 61E B - 743%
7 to 12 months 721218 A 233 386
Over 1 year T A 639 286

114,954 14,933
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FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS F M E R M

22 CONSTRUCTION COSTS PAYABLE, OTHER

22 BAEERS - HAiENRIER

PAYABLES AND ACCRUED CHARGES RESER
As at
»
30 June 31 December
2016 2015
—E—-XE —ZE—RF
AA=+A +tZA=+—H
Unaudited Audited
RBCEZ REZ
RMB'000 RMB' 000
AR®T AREF T
Construction costs payable JE AT B SR AR 2,553,588 1,607,640
Salaries and staff welfare payable e H & & E T FRIE 16,556 9,332
Value added tax payable JE 15 1E T 43,508 46,963
Repair and maintenance expenses E e REERS
payable 2,270 2,220
Consideration payable for WHEH B AR 2 EBNAE
acquisition of subsidiaries 94,980 94,980
Other payables and accrued H fth & A FRIA R EETHE B I 2
operating expenses 30,785 16,769
Interest payable & A5 ) B 69,345 58,908
Dividend payable FERTRR B 37,853 -
Amounts due to a shareholder B —RRERENEB R AHIE
and its subsidiaries 12,572 14,004
Amount due to a joint venture BN —HEEeETENIE 80,000 -
Amounts due to non-controlling JE 1 FE 15 AR 4 7 R IE
interests 543 543
2,942,000 1,851,359
Less: Non-current portion A SERNEAED 3
Construction costs payable (note) JE A~ B SR AN (B 3E) (1,594,101) (711,429)
Consideration payable for W B BT BB~ R FE TR (B
acquisition of subsidiaries (94,980) (94,980)
Current portion BOHEAEL > 1,252,919 1,044,950

Note:

Non-current portions of construction costs payable will not be

repayable within one year from the date of balance sheet in

P AT

accordance with the terms of the construction agreements.

JE A 522 SE R AN FE B HA AR £ AR % S S 175 ok 1k
HHBABEERE—FRHN -
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TEESHERBERERLA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS H M B E B

23 COMMITMENTS 23 7KiE
(a) Capital commitments (a) EAREIE
As at
S
30 June 31 December
2016 2015
—B-AHF —T—hF
RA=t+H +=ZH=+—H
Unaudited Audited
REEX REZ
RMB’000 RMB'000
AR®T T ARBET T
Contracted but not provided BRI AERETIREHE
for in respect of
— property, plant and - WEIKRE
equipment 271,019 936,934
(b) Commitments under operating leases (b) BEMBENKIE
Future aggregate minimum lease payments under RIFFATREHLEHLD - KRR
non-cancellable operating leases are as follows: EEMNEERBBHEFENT
As at
S
30 June 31 December
2016 2015
—E—-XEF —E-hF
ANA=+H +t=A=+—H
Unaudited Audited
RBEZ REZ
RMB’000 RMB'000
AR®T T AR¥ET T
Land and buildings Tt RAEF
Not later than one year TER—F 5,673 6,382
Later than one year and not —FUBEBETERRF
later than five years 5,575 7,769
11,248 14,151
The Group's commitments under operating leases I ] > AT SRR Y R B B — A
are for terms of 1 to 3 years (31 December 2015: ECERE(—E—FRE+—H
1 to 3 years). —+—R:—ZF=4) .
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS F M E R M

23 COMMITMENTS (continued) 23 & IE
() RRLEHAOWH =R
RIBT AT B EEL - KRR &

EEWEERIBLBEMNT

(c) Future operating lease agreements
Future aggregate minimum lease receivables
under non-cancellable operating leases are as

follows:

As at
»
30 June 31 December
2016 2015
—EB-AEF —ZT-RF
AA=t+H +=ZA=+—H
Unaudited Audited
RMB'000 RMB’ 000
AR T T AREF T
Land and buildings T REBF
Not later than one year TER—F 10,426 9,513
Later than one year and not —FUBEBRTERRESF
later than five years 21,526 18,269
Later than five years TEE 2,562 3,414
34,514 31,196

AEBZRRKEERO BB —F
E+FINEZE(ZTE—HFT A
=+—H: —&Z+tF) o

The Group's future operating leases are for terms
of 1 to 7 years (31 December 2015: 1 to 7

years).
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TEESHERBERERLA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS H M B E B

24 RELATED PARTY TRANSACTIONS 24 AEAETRS

As at 30 June 2016, State Power Investment
Corporation (BIXE % & & E 2 F]) and China Three
Gorges Corporation hold 28.07% (31 December
2015: 28.07%) and 27.10% (31 December 2015:
27.10%) equity interests in the Company respectively.

The remaining shares are widely held.

The following is a summary of significant related party
transactions which, in the opinion of the Directors,

are entered into in the ordinary course of the Group's

RZZE—X"EXA=+H BREH
KRESEBE AR RPERTI=EKEE
NA) D BB AR F28.07% (==
—hFE+ZA=+—H:28.07%) &
27100 (ZE—AHAF+=-A=+—
B :27.10%) B&#E - FerAR#E R %
URRERIFAE °

ANEGERAR A P BRE 15 B R E A AP

BMEALIRZZHME EFRATY

&
DEIRBEATZERIN AT RE
3
business in addition to the related party information EAREEBFEBBEREIL -
shown elsewhere in this condensed consolidated

interim financial information.

(a) HEEA+ 2% 5
Unaudited
REEX
Six-month period
ended 30 June
BEXA=tTHL

(a) Transactions with related parties

NEAHE
2016 2015
ZE-XEF —ZT-RF
RMB'000 RMB' 000
ARBF T ARBEF T
Revenue from heat supply to K E [ —FHEEQ AR WA
an associate (note (1)) 0D 4,831 -
Repair and maintenance A — B IR R 2 — I8 A A
expenses to a subsidiary INBEREERT
of a shareholder (note (ii)) CGEI0) - 718

mM—2RREZWERF

TRHZEFRF AR

(B 5 (i) ) 8,342 3,015
m—ZRE B BAR

I ZRERERNBMAX

(M FEGV)) 5,802 3,062

Interest expense on loans to
subsidiaries of a shareholder
(note (iii))

Interest expense on finance
leases to a subsidiary of
a shareholder (note (iv))
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FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS F M E R M

24 RELATED PARTY TRANSACTIONS (continued)

(a) Transactions with related parties
(continued)

Notes:

®

(i)

(i)

(iv)

The Group has entered into agreements for
revenue from heat supply to an associate, the
terms of which were mutually agreed between the
parties.

The Group has entered into agreements for the
provision of repair and maintenance service from
a subsidiary of a shareholder, the terms of which
were mutually agreed between the parties.

The Group has entered into loan agreements with
subsidiaries of a shareholder (note 19(c)), the
terms of which were mutually agreed between the
parties.

The Group has entered into a finance lease
agreement with a subsidiary of a shareholder
(note 19(d)), the terms of which were mutually
agreed between the parties.

24 BBEALTRS (&)
(a) EEFAEATZXR 5 (1#)

i 3

®

Q)

(iii)

(iv)

AR EETST i - AR — P
Nl A VNS [0S

i /N

MBI HEWE -

NEBEET I B —BBERZ
— B R R M S

BR7% - BRI BRI OE I HEE
W E °

ZIKEIEE BRRZHE R A
RI B (5E19(0) - &
EWI%TKEEJ%’D?*EEB%E °

AEBEE-FERZ —HME
RABFTZBEMRSE W (&
19(d)) - BREEKE T A58
E1%E °
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
GRS P UK ER M

24 RELATED PARTY TRANSACTIONS (continued) 24 BAEALTRB

(b) BAE A X HR&E R

(b) Period-end balances with related parties

As at
»
30 June 31 December
2016 2015
—E-RF —T-RF
ANA=t+H +TZA=+—H
Unaudited Audited
REER KEZ
RMB'000 RMB'000
AR¥TF T AREFT
Included in: A
Accounts receivable BE W BR X
Accounts receivable from FEU — B A R 2 BR R (B &)
an associate (note) 2,846 -
Other receivables H 1 fE WK IE
Amount due from a JE U — & Ak 3R R IE (BT aE)
shareholder (note) - 1,576
Dividend receivable from B aBERENRE
joint ventures (note) (B &E) 4,593 35,519
Other payables H {th fE R 1B

EN—BRREEREAET
and certain of its BB~ B RA (B &)
subsidiaries (note) 12,572 14,004

Amounts due to a shareholder

Amounts due to a joint venture Bt —EAEERE 80,000 -
(note) (&%)

Amounts due to non-controlling  FEff 3 12 A% 4 25 BB
interests (note) (B =E) 543 543
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FTEESHERRRERAA

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

24 RELATED PARTY TRANSACTIONS (continued)

(b) Period-end balances with related parties

(continued)

Note:

The balances with these related parties are unsecured,

interest-free and repayable on demand.

Transactions with government-related enterprises

For the six-month periods ended 30 June 2016 and
2015, the Company and its domestic subsidiaries sold
substantially all their products to local government-
related power grid companies. Please refer to note 6
for details of sales information to major power grid
companies. The Company and its domestic subsidiaries
maintained most of its bank deposits in government-
related financial institutions while lenders of most
of the Company and its subsidiaries’ loans are also
government-related financial institutions, associated
with the respective interest income or interest expense

incurred.

For the six-month periods ended 30 June 2016 and
2015, other collectively-significant transactions with
government-related enterprises also included a large
portion of fuel purchases, property, plant and equipment

construction and related labour employed.

& BA AR & P I B 35 B B R

24 BBEALTRS (&)
(b) BEATHIRE SR (F)

i 3

HZEHEALARBNGEHRSER
W RERARBERKERE -

HEBEFHEBCEETRS
BE_Z-—RFR-_ZFT-—HFKA
=+ BIEREASE - ARF] AR
W B AR EBRBHERS T
FRNERERRR - BAMEES
MARHENFBHNIES - AR
A R LB A B 1 R TR EOR BB 4 4R
TEXEFRBRAFAMSBEE - mA
REIREMB AR RENEENNRE
ABEBFHEBECREE  MESS
EENBWASEF BT -

BE_Z-RFR-_ZFE-AFXA
=T RIEE A B - E b BB AR
AERETHNEREARSIEREA
EoMHMEE W% BFE KRB
MERLEAGESTHER -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FRRET B ERME

24 RELATED PARTY TRANSACTIONS (continued)

(c) Key management compensation

24 BEAXLRS ()
) XEEEEMNS

Unaudited
REEX
Six-month period
ended 30 June
BEXA=tTHL

N8 A H
2016 2015
—E-RE —T-RF
RMB'000 RMB'000
ARBTF T AR T T
Basic salaries, housing EATE  FHEMEE
allowance, other allowances, Hab ot - BB
discretionary bonus and N EYH &=
benefits in kind 1,541 2,315
Employer's contributions to 1B X HRIREH B
pension scheme 9 11
1,550 2,326
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13th Five-Year Plan
+=1

2016 AGM
—E-ARNFERAFAE

average utilisation hour(s)

S5 T N B

biomass

EWE

Board
EEY

Bye-laws
A A

CG Code
THEEARSTH

Company
RiN/NE]

Consolidated Shares
& PR

Group
RNEH

Hainan Bo'ao Lecheng Company

HEIEEEN AT

Hainan Bo'ao Lecheng Project

G E LN TE B
HKSFC
EEBES
installed capacity

HEMAN S

kWh
T FL B

China Power New Energy Development Company Limited

FTEESHERRRERAA

GLOSSARY

the Outline of the 13th Five-Year Plan for the National Economic
and Social Development of the People’s Republic of China for
the period between 2016 and 2020
EF'EEJ\E#\ELHIIE?%/@?D&A%
REIERHE: — - RFE_ZT_ZF

EFT=ERFRIAME

the annual general meeting of the Company held on 12 May 2016
RRABNZE-—RFRAA+TZHEBITZRRBAFRE

the gross power generation in a specified period divided by the
average installed capacity in such period

—BETHRNAEEERUZBHENFHREKT S

plant material, vegetation or agricultural waste that is used as a
fuel or energy source

RERE e R E Y RF - B R EER

the board of directors of the Company
KRFIEES

the bye-laws of the Company
ZNYNESTECF R

Corporate Governance Code contained in Appendix 14 to the
Listing Rules
TR BIMS 8 + PU P #L Y X E R ST Al

China Power New Energy Development Company Limited

FEENHEREREGRAA

Shares after consolidation of HK$1.00 each
REHEEREET.00B T2 X%

the Company and its subsidiaries

EAN/NS] DS L ) E=l/N]

Hainan Bo'ao Lecheng Development Holdings Company Limited

HEEREENFAEERARAR

Bo'ao Lecheng International Medical and Tourism Pilot Zone
Development Project in Hainan, the PRC

h RS IE RS ERERREETRMAEIEAR

The Securities and Futures Commission of Hong Kong

EEBLSMPEEBERZES

the capacity of a power generation unit that has been completely
assembled or erected

EEHE R ERANE

a unit of energy. One kilowatt-hour (kwWh) is equivalent to one
kilowatt of power that would be produced by a power generator
for one hour of time

BEREMN  —TERBHASENEEREI\EALE-TENE

==}
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GLOSSARY

Listing Rules
LR

MIIT
T{z38

Model Code
IEAEST A

MW
JKE

MWh
JK BB

PRC
FE

NBS
EEN D)

NDRC
RENME
Old Shares
EG

SFO

&5 M EE R

Share Consolidation

BiA A b

SNPTC
BARZE

SPIC
BREK

Stock Exchange

sk 22 Pt

Interim Report 2016 iR &

Rules Governing the Listing of Securities on the Stock Exchange

B X Fr g o5 £ AR Al

the Ministry of Industry and Information Technology of the
People's Republic of China
REARAME T EME B

Model Code for Securities Transactions by Directors of Listed
Issuers, Appendix 10 to the Listing Rules
FHARBIM ST TR BITAESETRE S HHERESTE

megawatt, a unit of energy. 1T MW = 1,000 kW
BEIREENL - JKEL ° 1JKFL=1,000F &

a unit of energy. One megawatt-hour (MWh) is equivalent to
one megawatt of energy that would be produced by a power
generator for one hour of time

BEREBEA - —KERRMEFNEERE —/NNFRNEE IR

=28

the People’s Republic of China
REARKME

the National Bureau of Statistics of the People’s Republic of China
FEAREMEBRERSRFR

the National Development and Reform Commission of the
People’'s Republic of China
PEARHANBEBERERNMNFELZES

Shares before consolidation of HK$0.10 each
RE PRI ERMEEO. 108 T 2 iRM

Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong)
BEEVIES7T1EZEH MHAE %D

the consolidation of every ten (10) issued and unissued Old
Shares of HK$0.10 each into one (1) Consolidated Share of
HK$1.00 each pursuant to an ordinary resolution passed by
shareholders at the 2016 AGM

RZE-—RNERRBAFRE L BRERAB - BEEHRREERE &
BTOOKRSREBECIOBTZERITRARETERNEHA
— ()= EET.00E T2 A R H

State Nuclear Power Technology Corporation
KIZ B M A A

State Power Investment Corporation
RENKEEERT]

The Stock Exchange of Hong Kong Limited
BEMERXIMABERRA
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