KA B A A TR ) R T ]

RE1054 21045 % = %
A0 BB RR B g S R AR

(L Z 48RRI LMERSE)



REBRERA RN BT E
RE 105 FR 14 FE_ZEHHUBEREEGHTPABRSE

(LT 26 BFHBEASBELIMBERS)

S H 5% §

" z M %

B £

ARG EBRE -

RE—FERMEBREZEITEZHHRE

(—) & sﬂ%;{k%%

(=) e*/\ ZREMEBKE R

pJ%A%ﬁw%%

(YE]) éﬁ/\}ié nLif{

BRYPERBALS R T2IFRSs EH 4 2 X EHMBERE

(—) E%#LAHE é%@%

(=) E%mAHELREL

(=) & %éAmﬁéﬁéﬁ

(@) b HHBREAELHARABCAHUBEREAESLRE
BPERBAESAHAZIECHRANEZE RLHR
Bﬂ)

SR EHEFZHEARE (PELR)

MBRAREAABHERME (PFELR)

SRRz RS (BRX)

MEBREAREAHBMERME (R X)

I

i

MMB B



A



Deloitte HRBIE

HEREHATHNBTER

10596 A1t RERB=ER15658121%
Deloitte & Touche

12th Floor, Hung Tai Financial Plaza
156 Min Sheng East Road, Sec. 3
Taipei 10596, Taiwan

Tel :+886 (2) 2545-9988

Fax:+886 (2) 4051-6888
www.deloitte.com.tw

CHFABRE
AEBBEEERARNT] NE:

AEBEERIABRXPIRTFTAIZFB—RBRARGFTEANLHEIREA
156 A30BREBE 10445 6 A 30 BXHALKZAMBRALER  BRE 105
£#1A1B26A30BRARE10441581826A830B8xHmAELSER
BRESEKER RSO HELHERARTARLR LA TR (2B UA
REABM) 2 £&8B% M E RS €6 47 (Deloitte Touche Tohmatsu)
BREERAEEHEGEHAH (PricewaterhouseCoopers,Hong Kong) # M %
BoBHHN105458A 31 8R104 58 A2 BHEBMBRE(HEMER)-
BHAABRBEEZERARQIRATFLAIALEREA 106 FF—FRRE 104 #
F_ERMERE R I 2EE2HREX (B4 =) BAOHMBEREZITEL (3
M4m) » ¥8KeHGRRBR TEHE LT () DAMBEREEBEL, >
BIALEZHEBBRATUABAL T R ATHHFERARBRFERBE—&L
REFRANE L EBEFHLETASHUEREAIEBRTASTRELRT
ER -

BRACHFXLHEABER  ABRAF—BRAFEAAEEBRERAFRLIRF
AABMEBERIZ2IZHALAHUBERAEELAMERFERLAE "8 =
EF () A MBEREAZES  RMEAMBENEREE - AEXBEHLE
BEZBEF AEHAGNRABAE —RAEAGCBBRERA RN BT 2
RAEHHBREAZVTEAANAZABIXFERARMEREEZEF -

BEBREHE G T EFEHA |
& K A F = & HF F B A
z e ;‘. g H:"_‘" ? '5
%R}@?iﬁ '&2‘3(
eRETTELE THER ERETTEREATHAER
2 EEEFE 1040024195 3% £ E 8N FHE 0930128050 3%
P # R, 105 % 9 A 19 B

~—.—l~



Fid

Gia



R

\\ c!"‘h"’)}’
RE 105 % 6 A 80N %104 £ 12 B 31 B

B4
REBEY BE
105465308 1044128318
A R ¥ H & B A K ®H & ¥
¥ A
ERBHEE
AR KA — ARSI S $ 35186 $ 170476 $ 35,658 $ 178,112
WE - BREREE 204,638 991,471 216,383 1,080,833
BVEE 2,889 13,997 3,251 16,239
RAEBLEHRTE 16,467 79,783 16,970 84,765
N EATHIRE 293,371 1,421,382 310,959 1,553,240
BEMIREE 7,397 35,838 6,310 31,518
559,948 2,712,947 589,531 2,944,707
ROEE
# % 219,354 1,062,770 250,076 1,249,130
ORI ~ LR RAMAHRAE 479,325 2,322,330 449,745 2,246,476
AHRBRERE RGNS 940 4,554 940 4,695
BREPAHIREBA 63,922 309,702 36,717 183,401
JENCE) % M JB /N 8] R sk SRR
8] uy— P Bt B 3] B9 ARIE 1,224 5,930 1277 6,379
) R T B 975 4,724 717 3,581
BN RBE N BB
NEE -] 52,491 254,319 60,841 303,901
Rl PSR AT 52 57,528 278,723 172,613 862,202
RARAL LAY 119,617 579,544 101,583 507,407
995,376 4,822 596 1,074,509 5,367,172
“E B $ 1,555,324 $ 7,535,543 $ 1,664,040 $ 8,311,879

#-RAIGER-—FR 104 FEMBRRZAMAAZIRE AR -RRUERFAEHB 8 S HARE 105
%6A308A104 412 A 31 B ZE#% RMB1=NTD 4.8450 & RMB 1=NTD 4.9950 4 ¥- -

Bo 105 F L¥ S REABEFEARBEHMEGERS - RBRAFHERR T ¢

F E = & X & F ¥
105.1.1-105.6.30 RMB1 : NT5.1050 RMB1 : NT4.8450 RMB1 : NT5.0015
104.1.1-104.12.31 RMB1 : NT5.1840 RMBI1 : NT4.8900 RMB1 : NT5.0331
103.1.1-103.12.31 RMB1 : NT5.1090 RMB1 : NT4.7970 RMB1 : NT4.9202
102.1.1-102.12.31 RMB1 : NT4.9400 RMB1 : NT4.6540 RMB1 : NT4.8315

EBEA BB R ,@%ﬁ FHTE Fu @%
= 3



Orﬁ%/
R B 105 & 6 B30 84

H
ANNHBHREARSHS
) S S
BRABR
e
Fibtkth
R
BHH
A
e aR
BHEP &HIRKA
BATHERR ~ AR KA BRI
-4
FEA S #8322 3] 3R
FEAT BT AR 2 3] AR

FeAt— IR % B 2 2) B 44
B/ 2)  — R Bk B 4 8] KR

\ \¢4

104 4 12 R 31 B

FEAE— 88 A 8 B — R B E A

) e B 2 B BKIR
BAEE A E KR
PPEAFTATA B R
SATHE
REEHS

B\Ek
BEHRME
hBHEESHA
BEERAG EH

BEm
kBB B ®BE B
105468308 1045128318
A B ®H & ¥ A R % ¥ & &

$ 4,022 $ 19,487 $ 4,022 $ 20,000
82,281 398,651 82,281 410,994
77,338 374,703 77,338 386,303
48,127 233,175 48,905 244,280
521,371 2,526,041 531,893 2,656,805
733,139 3,552,057 744,439 3,718,472
$ 24,847 $ 120,384 $ 15576 $ 77,802
422,046 2,044,813 447,313 2,234,328
1,091 5,286 160 799
1,626 7,878 1,856 9,271
6,983 33,833 21,664 108,212
7,619 36,914 10,389 51,893
159 770 317 1,583
10,552 51,124 7,858 39,251
341,708 1,655,575 408,677 2,041,342
5,554 26,909 5,791 28,926
822,185 3,983,486 919,601 4,593,407
$ 1,555,324 $ 7,535,543 $ 1,664,040 $ 8,311,879
$ 173191 $ 839110 $ 154,908 $ 773,765
$ 733139 $ 3,552,057 $ 744439 $ 3718472

- REIGCSEE—FRI4A FEMBEREZAMAZITE ER - BRRAMERBEMNB 2% S ARE 105
£6H3084&104 512 B 31 B2E % RMB1=NTD4.8450 2 RMB 1=NTD 4.9950 #& X -

BEo I FEFERRASFEARFENEN RS - RBARPHERL T

2

5 E X I & F 34
105.1.1-105.6.30 RMB1 : NT5.1050 RMBI : NT4.8450 RMB1 : NT5.0015
104.1.1-104.12.31 RMB1 : NT5.1840 RMB1 : NT4.8900 RMB1 : NT5.0331
103.1.1-103.12.31 RMB1 : NT5.1090 RMB1 : NT4.7970 RMB1 : NT4.9202
102.1.1-102.12.31 RMB1 : NT4.9400 RMB1 : NT4.6540 RMB1 : NT4.8315

FHEF: FHR
i

15




B i
BRERE %S TS
ABEH
10541A18 26 A308 10441818 264308
A R W & A R ®H & "
W $ 534545 $ 2,589,871 $ 513,531 $ 2,553,790
KB RE (__392266) (__1900529) (__ 375571) (__1,867,715)
EX | 142,279 689,342 137,960 686,075
EAHA 13,034 63,150 16,928 84,183
THBHEER ( 62,610) (  303345) ( 62,166) (  309,152)
THER ( 53,366) (  258558) ( 50,702) (  252,141)
EeEEERA ( 728) ( 3527) ( 745) ( 3,705)
Ed- 3Ll 38,609 187,062 41,275 205,260
MEER ( 5764) ( 27,927) ( 4,190) ( 20,837)
LB ¥ ( 503) ( 2437) ( 674) ( 3,352)
s B (B8) 154 746 ( 1,207) ( 6,002)
FRARAFRLAT 8 A 32,496 157,444 35,204 175,069
FRAFRLE X ( 13958) ( 67,627) ( 8,361) ( 41,579)
AQAMBIHAE ABAEBA 18,538 89,817 26,843 133,490
He @i
EBAELMERSEHAER
BB BN A2 @R ( 16,949) ( 82,118) - -
A THREFBRERENARL
SEHE NG B2 BER ( 9,247) ( 44,802) “ -
BHBEER 8,454 40,960 87 433
ADHEHFABSEEER B
# $ 796 $ 3857 $ 26930 $ 133923
ADANHEHE ABAEEREA
BREARRBRFERA $ 005 $ 024 $ 0.07 $_ 0.35

- RE150FAR 14 FE—FMBEREAZIAMAZIFTE - EHR - BRAMERBREF 825 2P RRKE 105
#£%104% 6 B 30 B2E % RMB1=NTD 4.8450 & RMB 1=NTD 4.9730 &% -

BolI5 S LEF S RRABFEARFHUNEH RS - RBARAPFHER L T :

F E X L. & P ¥
105.1.1-105.6.30 RMB1 : NT5.1050 RMB1 : NT4.8450 RMBI1 : NT5.0015
104.1.1-104.12.31 RMB1 : NT5.1840 RMB1 : NT4.8900 RMBI1 : NT5.0331
103.1.1-103.12.31 RMB1 : NT5.1090 RMB1 : NT4.7970 RMBI1 : NT4.9202
102.1.1-102.12.31 RMBI1 : NT4.9400 RMBI1 : NT4.6540 RMBI1 : NT4.8315

T EF %1&3&@

0%




@ boviven

\|/ZD] L= ,
Em¥ . 2FlLs Nerate ¥y YED
S Hj
6ereeZ % TZc1ee § VA% 2 7 1808 & 07§
(9607CT ) (9607CT ) = - - -
96L yL81T (822 ) - - -
7578 = 7578 - - =
(96192 ) (eb691 ) (&6 ) - - -
~ (a1 ) Gl - = -
8£581T 864’81 - - - -
6EVFL  $ €68'1€S  $ G06'SY $ 8€€'L/ $ 182'28 $ 0% $
Tvecl B EERA I gGeree.  § 8L % I8¢¢c8 . % 207§
(Z617¢ ) € % 74 ) = 8 5 -
0€6'9¢C £98'9¢ /8 - - -
8 - Z8 - - e
€98'9C £98'9¢ - - - -
96997  $ 886'60S ¢ 990€S $ 8€€L/ $ 18228 $ 20T $
3 i< B & E OB ¥ ¥ B W ¥ ¥ ¥ ¥ ¥ ¥ W ¥ W ¥ I

YHEYY  TBHE

(HEHY¥) B8 H0C B 94 S0L

T2

HER T S
BIZREBTE S H 94 0T T
BFEHAY
HABIHYE T RENE
WOWE WY

BRI HY

[T Bl B
BRET
(HETH) ¥edd e L H 1% 90T

(HETHY) ¥WHE 0 H 94501
FWHD

YEB T S

BIZEBTE O H 9% 701 T
BFERLY

BRI HE

i 2 bd B
T EhEB S

(HETH) eWe L H1H90L0



Z60csSe § T509¢5¢c § GIrcee % T0ZVIE % 15986 $ 876l G
(299111 ) (<8Z%6L )  (9ggZ (oot ) (&FeeT ) (%09 )
(g09'8g ) (<0988 ) - - - -
/58 929'% (692°¢ - - -
096 0% - 096 0v - - -
(o0z6'9zL ) (s11'e8 ) (zo8%¥ - - -
- (¢z ) €L - - -
L1868 L1868 - - - -
UA8LLe G08959'C § 08Z¥%c ¢ €0c'98¢  $ $66°01F  $ 060°0C $
0vZeoc § jec6rGC $ 0cc79¢ & 20013 § 31607 G T000¢ %
(2Z¥98 ) (889709 Y (T1e9 (€076 ) (%626 ) (6@ )
(zog'ozt ) (Zog'ozt ) - - - -
€T6'EET 06%'€ET cev - - -
cev = cev - - -
06%'€ET 06%'¢EL - - & -
1€€°00€  $ 658°968°C $ o $ co8'e6e ¢ c/6'81% $ 08702 $
® 0 B & E OB ¥ ¥ B ¥ ¥ ¥ ® v ¥ ¥ W ¥ W ¥ bt

YHEGS W T

(HETHY¥) ¥e¥ H 08 i 94 901

BHErE

FWH2

YE B TE Th

BRI TEBTE S H 94 0L
EFHHERY

WARI WY T EHDY

L 08 2R

T ENREIHYE

[ig 32 bd B
ENRIE
(HED) BBHE T HIHS0L

(HEH¥) ¥e¥9 8 08 & 9 ¥ F0L
BHAEFH

TWHD

BT

BRI ZREBEETEOC Y94 P0L %
EEEHARY

BRI WYE

[if T2 bd B
BRI

(HE®H) BHWETHIHF0L



20 Y 9
ﬂ BEa¥ &8 ,,mﬂ ¥E¥: YEY t o HYY %4 F

o ¥¥F 0260'S ALN = T 9N ¥ 0566

AIN=TINI FHZEICHIIHF 0L YHFOL By T HTHEYWE T H T3 501 ¥+ S0L BN
o H¥ 0867 ALN =TGN ¥ 0SP8 P AIN =T9NI +H8 = H 0€ & 9 3 0L

WHOLEMTEY BT EHTHYRHYW WY - FE LW ME—ES 0L WH 0L EY : —=



/@54\1\\\
A4 B R RERDSH AT 2D
i P 20 2 S
| @ ﬁ)ﬁ‘.r}%\/x R
RE 1054 % 104%4 4 18264 308
(kBB )
B
10541818 26430 10441H18 £6A308
A R w M & ¥ A R, "M & "
BIEETHELARERE
BEMARE ($ 3179) ($  15402) ($  57812) ($  287499)
TP RE TR, ( 12352) ( 59.845) ( 14618) ( 72,695)
BEFHMAREEH ( 15531) 75247) | 72430) ( 360,194 )
BREFHELARENE
BEMYE S RERABHBAEVEE ( 1,670) ( 8091) ( 2,842) ( 14,133)
BEWE - BRERES 11 53 192 955
THH & 4,735 22,941 s =
R HERATHRKD (3Aw) 115,085 557,587  ( 58,034) ( 288,603 )
HERARB=1EA HEMER
&Y - . 73,000 363,029
BEFHFARLER 118,161 572,490 12,316 61,248
BEFHELARLRE
BATH R AR 1,087,774 5,270,265 203,986 1,014,422
el ( 1154743) ( 559%4730) ( 130907) ( 651,001)
A BIEH ARL ( 12,09%) ( 58,605) ( 24192)  ( 120,307 )
et & ( 5764) ( 27927) ( 4190) ( 20,837 )
BEFH (SR RLSR ( 84,829) ( 410,997 ) 44,697 222,277
REBRREF AN (R ) $8R 17,801 86,246  ( 15417) ( 76,669 )
HhRLERRLEMY 101,583 507,407 262,751 1,337,928
E:Ees 233 ( 14,109) = { 31,267)
BEARLRARLEMY $ 119617 $ 579544 $ 247334 $  1,229992

B RAI5FR 1M FE_SHBREAIMAFLETE - M- BRRABERARHAB L5 FHURE 105
%% 104 %4 6 A 30 8 2 E % RMB1=NTD4.8450 & RMB1=NTD 4.9730 & ¥ -
RE 105 5% 104 £ EMMMBFREAZIAMALTE A - RAHBERBFEABLH > 2 URE
104 4% 103 412 A 31 B 2 E £ RMB1=NTD 4.9950 &% RMB 1 = NTD5.0920 3 ¥ -

o105 F LF S RARABFEARFENEN RS RBAFHEREP T

F E X & K 1w F 3
105.1.1-105.6.30 RMB1 : NT5.1050 RMBI1 : NT4.8450 RMBL1 : NT5.0015
104.1.1-104.12.31 RMB1 : NT5.1840 RMB1 : NT4.8900 RMBI1 : NT5.0331
103.1.1-103.12.31 RMB1 : NT5.1090 RMB1 : NT4.7970 RMBI1 : NT4.9202
102.1.1-102.12.31 RMBI1 : NT4.9400 RMB1 : NT4.6540 RMBI1 : NT4.8315

THEEF  FHR @

0%




L5}

r

|



8

=)

NG

~T-E~

% HR¥:LTHE D YW YEH
\ ~
(SUHTE6L H6 #S0L WA RIS WHARTEBNSYH)
TN THUHMFTESCOL SVY WEETFE WL X EHLUTE LS 01 : o
CHFMY LYWW TLRSLTETIRL B DIEEHIRTEH: =0
SIEPIN : TANYT 0FSOPIN : TN 0076'PLN : T8N 1€TIZ0L-T'T201
TOZ6'PIN : TANT 046471IN : TANY 060L'GLN : TN 1€TUE0-T'T'E0L
TEE0°CIN : TANY 0068'FLN : THNY 0P8L'SIN : TANY 1ETUHOL-I'THOL
ST00'SIN : TANY 0SP8'PIN : 1A 0S0L'SLN : TANY 0£'9'501-1'T'S0L
3 + % k. ¥
Pl S EHFENE FTEHSUHBRAYTSFETEY S FTHGOL: =
s HWOS66PALN=TLANY ¥ HZTHIE HZL 0L BHOY BT EBTHTTHEN « B¥ - FATHUTHFUHLUTH 0L BN
< K ¥ 06467 ALN = T ANY W 0S98'¥ ALN = T
NI P BTHOE HOFFOL WHSOIBUM WY NTBUTFHRYTHTN - WY FETHWTFWHAFTESIOL WHGOLEY ¢ —2
[ Z0ESTE 3 E— 8606578 S s BEBTEE & = EBTES S ) EREZ 8 I 5 2o sisoy a4 # W ¥ X XXXT
T R AT CE— ST o DIweT CEE— 0LW6T 9% wenLT O VA TXAY% HETHBWL XXSL
- B2 A : BY9BLL T avsL B TITBLT T L2237 = SLV0LL e —yr M arly <861
- LOB'1E . £08'1€ - 8161E . 815°1E - 868'GE = 8€8'SE FEBHYHE op8L
- SIEEL - 8Ie’eL - 65291 - 6€29L - L66'EL - L66'EL FHAY 0841
- $OEH % YOEDY - - - - - - - - Yo FHLTAUE 091
€1 6£8'SL0°T - 6€8'SL0°L €L €68'080°T - £68080°L €L 1LV'166 - 1LV'166 wnwYW .  ¥Hx 0091
T 8668 - 866'£8 0z S00°8E9'T - G00'8€9°T 1z 6911061 - S9T'106°T EWRTRTHH 0ss1
% 078'C - 0¥8'C - - - - - - - - gy
F—-FERTH TS €251
FRBWA
L WOVE0Z = FOVE0Z 5 TIVIoES z UTIFES 9 WBEUBT e %658y HEFRBY XXIL
19 Z69T80T = b7 o 2028 o wees 12 L7477 2N = 57K 7/ A BY—FERTHH 9L¥L
E 589'% - 689'% - G697 - 869y - 58y - 55y i7:8:209 14 [4i24
4 80196 - 801'96 I 68008 - 68008 1 689'SL - 689'SL 131373 13 [1)471
9L LZV'95E'T B LTL9SE"L SL 45744 - (345748 124 0£L'790'1 - 04£'290'T ¥ % X0€1
8 081’60 e 081604 4 1628 - L6V'TS - L'se - IpL'ST YU RN (1} ra
4 150’81 3 TH0'SEL T €01°92L - €01'92L 1 £96°'I11 - £96'TT1L WHUHH 00zL
4 9LL'P61 3 9L1'F6L A 107681 - 107°€8L ¥ TOL'60E - 20L'60€ WHITIRY 0611
1 97596 s 925'% € $9E19C - $9€'192 ¥ TET6ET - TET'6ET Y~ VR Y 08LL
[or4 RS - T8'SILT [:14 88C070'C g 882'00'C ;14 8L9PEL'T = 8L9'EL'T SRR Y 011
St w66t $ - $ W66  $ 9 L¥0s $ % $ LV'Ls  $ 8 WseLs $ - $ wWeeLs  $ FUSBTFU 001t
FEBY
% B F w ow (x)MsITam ( € % ¥ OF % W () KBTHm (e ® ) % B T K w () Mavam € i® Y
SSYAI T L@ ") BT TRWHY SSYAl T BITRWHY SSYdl F L@t ) BT TRWMY
$EFEAR LW S RTH-HIFY BEFTEYALY PRIV —HEWY $ATEYE L RV IR
B0EH94H0L BIEHTLHPOL B0E K 94501

YHGG YUK

BOE H9 ¥WH LE/H 3
ik
¥HEFEHG .H*

H 0€ K 9 4 S0 @™
B8 LT EYEE 4B



El
ark@ln}’_-,

ER¥:ETHE W YED EEEEE + 33
(FWH Fo G0l Wik s oW ymusy)
CTENTHURMF LSOOI WEFTHERLXEBRA TSRS0I 0T
MM LTUWSSYI T BRI L TR E LW DEF R U FTEN =0
SIEBTLN : 1ANA O¥S9PLIN : TANY 00F6'FLN : TANY 1€21201-1'1°201
ZE'PLN : 1ANY 0Z6LPIN : TENY 0601'SIN : TANY 1ETIE0I-T'T'E0T
TEE0°'SLN : TN 0068FLN : THNY OV8L'SIN : TANY IETTHOI-TTHOL
SIOO'SLN : TANY 0SVBTLN : TN 0SOT'SIN : TANY 0£'9°S01-1'T'S0L
b + % ¥ k3 ¥ ¥ ¥
L FHEFTDE PERFABRAYYIFERE RS FTHS0L: =R
s HWO0S66VALN= LAWY ¥ BB IE HZI ¥ P0I BU WY MBI EHTHITHFE - YUY « FATHKWFT¥URFHTHFILEY
« ¥ ¥ 0€46'v QLN = T 8INY ¥ 0S¥8'F ALN = L
AN YEFBOE HOFPOL W HSOTBMWKY BITEHTHMYTHEW - B¥ FAFTHWT¥WHAF X HIOLYHSOLBY : — 0
0oT a7 =3 O (i [Z2: g0 =3 eBTIES 8 oot ESeesZ S =3 RS2 3 RUTHTHY
57 0Vt = OVZTE 52 TRIULE s TIVBIZE i \.Inm».«mmm.m = 250255 Ei3 13 1] XXXE
& 8607 e BIE0V = 08861 = 08861 - Vel - wer -3 e 00%E
0 VSE'EST - YSEGVST 4 S08'959'C s 508959 ¥ 190925°C - wo'ses’e GERHF 0S€E
€ f4i444 - TWETT [ 00v'vze - (11 4744 [ VELLTZ - VELLIT BIRETH (65
HELY
[1}4 S8L'E6L = SBL'E6L ot 6T 6L - L6TL6L ot VEE'ELL - POE'ELL Ho¥ Y 002
% 100°02 - 10002 - 060°0T - 060°0C # L8V'61 # £8V61 FWHEH oLie
k21
TH¥W
5 445 2 — CTTRT % Z07EEST B OVEeET & BTEWE _ VEIEE RNy XXX
| wWw — ww = . z = - : : = WY B XX5C
T o = w0 = = = = s = = 2 LA X 22TE T 0L5¢
Wy e
95 1274274 200 = —— SZVBLY 55 Z0VE65 Y = I0VEesy £ BVEB6E = SBVEBeE oWy By XXT2
g SE0869 = TE0869 i 859026 = 859026 ot TS0C5Z = RCZ 7/ Yo (>4
- 1682€ = 16826 - 926'qT - [7/: 74 = 60692 5 606’92 [: 37818 2 1] 0see
1 60°ES - 260°eS - 1576€ - 16768 1 yeris = ¥eris B¥ui iy 0£2T
- - - - 4 €CT'LL g €L - - - - Y~ AR ozze
¥ 659°G9E = GG9'G9E S L4144 - vesey g 197'95¢ - 1995 WHUHE 612
€ 295452 - 295282 1 08'LL - 08'LL 4 PBE0CL = PBE0ZL RHSRRHY 0612
1 1S - s I GE5P6 - GESP6 1 189'%8 - 189'F8 YU - R W 0812
44 65696 - 657’696 41 9TV/888 - 9ev'888 (44 10€°966 = 10€'9€6 VWHW 0412
8T 79%67T¢ET  $ - $ °96T%ET  § < ae'woT  $ ® $ wEWT  § (44 65’659l § - $ G/5'SS9T  § p: 200 0012
. Yy
% ¥ T ¥ ¥ (M) MUBITHER (ER)BITRWHY % ¥ F ¥ w (%) KBTd ( € % ¥ OF N W () MBTHR (ER)EITRWHY F ¥ By
SSYA1 F L HENRITH-HEW S6YAl F L ) WFFHWH Y ssy4dl T h BPURITWH R EW
NILTHAE W NI EIEUR 4 R NIW—REW NILFEAR LW
BOE 94101 B IEHZIH0L B0E {94501

YHHFN: TH

0 H 9 ¥ S0l BN

ym LFEM R 4%



B MmefiFa o i

EREBAR
105%1A18 £6A308 10451418 £6A308
REB— A wmEZ D
WA % RYERALY R R A R ERALF
2z & H WH L& H RUTZIFRSs x4 %M W H & M FRTLIFRSs
RE AR B (% 3) # (%) % % &m % (8 3) # (&) % 4 & #H %
000 FEEAN $ 2,589,871 5 T T $2589871 100  $ 2,553,790 $ - T $2553790 100
5000 BEAL (_1,900529 ) - (_1900529) (_73) (_1867.715) - (_1867715) (_73)
5000 BELA 689,342 = 689,342 27 686,075 = 686,075 27
BERA
6100 HERA ( 303345) - 303345) ( 12) ( 309152) - 309152) ( 12)
6200 FEER ( 175917) - ( 15917) (7)) (  167307) - ( 167307) ( 7)
6300 HERA (___82641) - (__82641) (__3) (___84834) - (__84834) (__4)
6000 BERA L ( 561,903) - ( 561,93) ( 22) ( 561,293) - ( 561,293} ( 23)
6500  RAbdt R RIS 59623  (___59623) - - 80,478 (___80478) B =
6900 B E A 187,062  (___59,623) 127,439 _5 205,260 (___80478) 124,782 _ 4
BEMARLY
7010 A - 63,150 63,150 2 - 81,060 81,060 3
7020 LA AR K -« 3527) ( 3527) - - ( 582) ( 582) -
7050 MR (  27927) - ( ew) (1) ( 20837) - ( 20837)
7060 RARAEZNHEER
SRRAHR ( 1,691) - 1691) = 9,354) = 9354)  __-
7000 BESRARZTHAT  (__29618) 59,623 30,005 _ 1  (__30191) 80,478 50,287 _ 3
7900  #AHEAH 157,444 - 157,444 _6 175,069 = 175,069 _7
7950  MARRA (___67627) - (__67627) (_3) (___41579) - (__41579) (__2)
8200  AfIHA 89,817 = 89,817 .3 133,490 - 133,490 5
R adRa
FEFWMERBZAE
8320 RHEBEZMBEEREST
Z R AR R B AR (  82118) - ( &u8) ( 3) = s s -
ERTHRISMERBZAB
8361 BB E R R AR
Z B EH 40,960 - 40,960 2 433 - 433 -
8370 HRBEZHBEERER
ZRABRSRBHR (__44802) - (__44802) (_2) - - - -
8500  AMEARAMM $ 3857 $ - $ 3857 - 3,923 $ - $ 133923 _5
8600 gisp B
8610 ANAEE $ 89817 $ - § 89817 =3 $ 133490 $ - § 13349 =5
8700  &ARBBHFRN
8710 ANSEE $ 3857 $ - 3857 - $ 133923 $ - $ 133923 _5
BB
9750 XS $ 0.24 $ - 0§ 0.24 $ 0.35 $ - $ 0.35
9850 Pot $ 024 $ - 8 0.24 $ 0.35 $ - $ 0.35

- RBAIER ISR _SMBRAZIAALITAE S AN -KREIAEARABIABLH  FHURRE 105 %
21044 6 A 30 B 2E £ RMB1 =NTD 4.8450 & RMB 1 = NTD 4.9730 #& ¥ -

B 155 L3 L RBESEREARFHUMNEHNREG  BRBARFHERP T

£ ;3 & L] & & 3
105.1.1-105.6.30 RMB1 : NT5.1050 RMB1 : NT4.8450 RMB1 : NT5.0015
104.1.1-104.12.31 RMBI : NT5.1840 RMB1 : NT4.8900 RMBI : NT5.0331
103.1.1-103.12.31 RMBI : NT5.1090 RMBI : NT4.7970 RMB1 : NT4.9202
1021.1-102.12.31 RMB1 : NT4.9400 RMB1 : NT4.6540 RMB1 : NT4.8315

3
"

CBEZRABAFCKRTERBLAEARTZIFRSS AL TRAE -

(FHE2MBEZEBA UG FHEMI5E9A 198 HBRE)

TIHEF D FHER E

10\
Eal i

EFFE 5% BRA kAR

—
N—--3~
—_—




AER

S MeHFR 0
BEBRBEHLER
10541818 26 A308 10441518 26308
REB KD RY$ERELF REZ KL Y ERBASF
Bt RA% fi27Tx IFRSs R ® i R Al % 8Tz IFRSs
R B HzAHGE3) AWM (R) % ¥ & # UxLHM(E3) wAHLTHHGK) % H & ;|
BPEZTHLIALRTE
AKRRAFF] $ 157,444 $ - $ 157,444 $ 175,069 $ = $ 175,069
AREREAETL KB RIRAB
HERA 62,786 - 62,786 68,608 - 68,608
%A 5,407 = 5,407 4,307 - 4,307
2GR 16,958 = 16,958 21,871 = 21,871
HERA 27,927 - 27,927 20,837 = 20,837
HBEA ( 22,941 ) - ( 2941) ( 51,769 ) - ( 51,769 )
#HEE2MBLEKRLFTRE
oy ] 1,691 = 1,691 9,354 = 9,354
RYFBE - BERUHRL 790 - 790 ( 249 ) = ( 249 )
(#8)
BERERAGZBRHH
FE R ( 172618) = ( 172618) 169,201 = 169,201
Btk — Mt A 14,283 ’ 14,283 ( 26,939 ) - ( 26,939 )
- Jié FUR-ROEY ( 131,808 ) - ( 13,808) ( 32,583 ) - ( 32,583 )
ek 10,354 = 10,354 ( 16,590 ) - ( 16,590 )
55K 148,848 = 148,848 ( 76,788 ) = ( 76,788 )
AR 1,991 - 1,991 31,534 - 31,534
AR 74,555 - 74,555 ( 54,937 ) - ( 54,937 )
BAER—MRA ( 7,016 ) = ( 7,016 ) 15,561 - 15,561
B 443k 44,918 - 44,918 4,717 - 44,717
HAeB AT ( 56,013 ) - ( 56,013 ) (103,259 ) = (  103259)
RAE B AR — MR A ( 74,904 ) - ( 74,904 ) - - -
B AR (140,960 ) - (140,960 ) 107,830 = 107,830
AR ( 1,148 ) - ( 1148 ) 1417 = 1417
BEELEZRALNHY ( 39,456 ) - ( 39,456 ) 307,192 - 307,192
R AR ( 59,845 ) - ( 59845) ( 72,697 ) - ( 72,697 )
PEEHZSALMN ( 99,301 ) - ( 99,301 ) 234,495 = 234,495
BRRFHZARKE
MERGE - BB R ( 6,725 ) - 6725) ( 7,286 ) - | 7,286 )
BROABE ~ BB B EHR K 53 - 53 955 = 955
BEABEA ( 1,366 ) - ( 1366) ( 6,848 ) - ( 6848 )
FeLBTE 557,587 = 557,587 74426 - 74,426
oAb Bk — B A 25,179 25,179 (646,888 ) s (646,888 )
WRZH & 22,941 - 22,941 51,769 s 51,769
BEFHZFALAA 597,669 s 597,669 (__533872) - (__533872)
EREHZIRLARTE
sk (&) Hiv ( 324,465) - ( 324465) 363,421 - 363,421
BHRLRA ( 58,605 ) . ( 58605) (120307 ) = ( 120307)
FREZ ]S ( 27,927 ) - ( 27,927 ) ( 20,837 ) = ( 20,837 )
EREGBRET (B) A ( 410997 ) = (410997 ) 222277 - 229,277
BERSHHALRHERLIBE ( 15234 ) - ( 15234)  ( 30,836 ) = ( 30,836 )
AMALRAERLHMW (XD & 87,371 - 87,371 ( 107936 ) - ( 10793 )
MIRLRHEALBA 507,407 - 507,407 1,337,928 - 1,337,928
MARERAERALHBIR $ 579.544 $ - $ 579544 $1,229.992 $ - $1,229.992
BE-RE15FRIM4 S E_SHBRRIMALITE A - BMABBEAREABLM 9 RKRA 105 &

% 104 4% 6 A 30 8 2 E £ RMB1=NTD 4.8450 X RMB 1 = NTD 4.9730 #t & -
RE ISR 104 FEMPWHMBRAZIAFAZITE - A - BRHEBAREABLH > 23 RERE 104 &
% 103 % 12 A 31 8 2 E % RMB1=NTD 4.9950 2 RMB 1 = NTD5.0920 # % -

P15 5 L3 L R B AESERAREMEN RS REKRAFHESL LT

—
~——4~



* & % & 1& 34
105.1.1-105.6.30 RMB1 : NT5.1050 RMB1 : NT4.8450 RMB1 : NT5.0015
104.1.1-104.12.31 RMB1 : NT5.1840 RMB1 : NT4.8900 RMBI1 : NT5.0331
103.1.1-103.12.31 RMB1 : NT5.1090 RMB1 : NT4.7970 RMB1 : NT4.9202
1021.1-102.12.31 RMB1 : NT4.9400 RMB1 : NT4.6540 RMB1 : NT4.8315

B  PBBIRABIAFXCEKTERBLT BT IFRSsHEFUHE -

BEw 1M SR E2HBREAZTRBLEISM RS IG5 Z_FHEREZAE -

(FS M EREBARGFHMI105F 9 A 198 HAHRL)

BRAARAR

—_
~-—-5~
—_—

D

il

THEE: RER

s
2




A B BRI REA RS RET RS
CHMBERERESLHAA
RE 105K 104 4B =%
(2% s PHEAFIS)  GANESHEFLLEM)

— UM BREE % B

I

AEBBEBRABRL2GAEFLAE (R TFTHMBLASHLE) wiM4wemdz
KRB 106 R 46 ERE  GOEXAEARZERERLE (RTHBE
ARXE) RFLANZAHMHEER -

P RAREBELRESUBERLEEN (UTHBES K2R EH
BAl) B2 22 H8A#X BATERE "EH:FTAMBRESHER
REsBEBPELEeRATXIRARMERT £ REER - BER
BEANE (UTHB T T ERELZERTXIFRSs ) ) AEARHF  £RTE
RBE4+RETERLZE€ 101 5212 A 13 8842 "T85 % (&) 238
BREBBER AR REHBEBEEEAGR -SHKRGBERRESHRLR
EEARFTERBELTERTXIFRSSs FTURELH(UTHBELSHHMBEREL )

HERAZERAUARAFAHESH2EARE 100 FE _FLHHKELHBE LA
BEBELH  LAEELFIFEARITORAEANKFAITRELHFERAZAE
BB ITHEETHOMNHBFRASKRTERRLZ R T IFRSs REZ# X
AoB BLASCHEEEAGRER SHRGCBEXARSGHALAELATUE
kB
TERBA AT @GRTXIFRSs 1 A B — R AR EHBA X Z R FHRHA

RATCHEHA AR I FERBRLETERTX IFRSs FF — R AR EH AR
AlEBFRERIOFEAEREZE AT HELHL2IRE 105 & 104 £ =%
LHEABEARRE 1056 2 E R 104 £ 3550 BL0BEE2ROHAS
RER ENBEELONUBREAIEIZEE ) FER AT ¢

N

N_:__6~



T ERBE & F &
37

Fh-maw # 4

B E %

58 B %2 Tz IFRSs & 3 B B M B # 22 % &
(—) EAosA FREFEEEHME FPWAPERAZ LT ENM
AZUARFBEE  —HH o 105 £ % =% :

(=) Etbr %

(2) THLEELBEE

(w) RerhERLESN
=,

3

7| % EIRANTBET -

FREEFHEEFTHM
BEZERRBLRE
CETEo FE
_Fo

BTEEEET R4
= MR ATFE 2k
HEE Ry EAR
RAEHE L ARY
&

REFTERRALEER
T2 IFRSs» £ B % ¥
EEMZIFRARE
HARERELRTH
P ;cHmgEB
OaRFERNF
H-sHEFEEREE
JE W AR B EAT 3R 4
&~ JkRLER (#
i - #EER -
RMEERE) o

FTFURAERESH -

63,150 4+ ©

104 = =% :

81,060 4

THEATREENZ LTENHE:

—3¥ 5 - 105 £ =% :
3,527 4F 7t
14 &8 =% :
582 1 ©
Be®E P EAERE 3%
M EEBEAR
SHELEZ B
EEKxbAEH
B ETURA
EHMEZERE
BB asas
HELBEE -
RBEEH—BRAR CRTEREALTER
&3 BBl 21 TXIFRSsHEF I
Bl @B FHME HodTRETEE
ReFRzan BEFRALREZIAR
BB THmP;m  JEE -

NBRAERE R
o IRAFE T &
Bz BERFR
2L BRFIFMR
IRHEBERARLR
R OBNMET
EXCECE S R0
AR -

~=7~

PELBAREES R JERAT@ANENE TR ELRTFREAZAZE  REEAK > &



L&}

#

1L



GOOD FRIEND INTERNATIONAL HOLDINGS INC,
-1 1 A5 -1 =l S
REBRERSRAT

(RAERESEMEILZERATF)
BR A7 155 : 2398



g &

REEH

BEEEN R R

T B R

Hb &R
BREA M B RRNEN RS

BB BEEREMEEEEE

B

WA E MR &

GRS ST TS

BRGARZRER

WA E M B MRM T

N



RNAEHR

E
BITES

EHE(ER)
BRIASE (7TEAE )
B AR

N =g
e =

BB

BIAFHTES
ey
LEE
REE

DAWE
BELR

EERE
CIOES
A E

BEREAENEZEERD
TARE B AERNAT

3 4]
B e BE IS G ATTT

AfMER

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111

Cayman Islands

REEBRERER A A

ERANEEE XM
BB EEEPITEIINE
BiEmERE
20#82003%

FEINERE RIS
o

HTH

NS

FLR
LS AT B
03t 351209

BOBEFERLEEEEIE
HEFRFELARAA

E5

EERER1835%

A e 221E

FEFERRT
iR B R 1T
Bt 4R 1T
BERITARRA
o TR 4R AT
YLERIT

Ik BB P AR AT
TLA T RAT
SEBBRIRTT

IR 4 1K 5%
2398

R
http://www.goodfriend.hk

—E—NFEF A



3 /X EEABRZERERA A

—F

—=

—AFHGHE

EEEBHNRR DN

¥KEE

RZT—ARFL¥F CNCIEK FERERNENHENRED B A7568 +7,5026 K662

E(ZZE—RFRH 8428 7,168 %8456 ) - AEBZ FEERCNCT AR T RMH

ARE FERPAABETHHAEMEER BETFEBRATBAEMNEELERAR
TE-ANF L FREEANEEAEGDP)RELIERS 7% BERAE—NNTEFULRKE

%@mt@Ii«ﬂﬁﬁuuﬁ%fka’ﬂ'm—ﬁ HtoRtn - A B 2 CNC T B 2 7 74 [ B8 B 9

ZHEBDARBEER. a T—RERNAZTAHLEANEAR CNCITEHRZIHEREAY

A R #398,480,0007T » 8 — & ﬂiﬂﬂzﬁttfﬁﬁﬁiﬂ

REBEHA @SAZIPELEERNEMTE AREZEHmCNCT ARERIDAKS
TMAZHER - ABEREANBEMEEZSHCNCTARE RROBEBANZHERSE
H49 /8 AR ¥53,200,0007T 5 AL BCNCT A ETEHEFA3.4% c b EF S mEmBR Al
BUEAEBEZ ERGEHBI TRRERAEEZRZORFES -



REBBRIZERERA A/ —F—NFHHHRE

B 75 B B

Wz

HEZT—R"FAA=ZTHIEARER  FEBEHSKEHARS34,550,000T BT —F
FREPLE FAR41% AEB 2 FERE TR AHEECNCT AH  REIEHA - CNC
TEMERMEERE AL AR398,480,0007T  BREF RIS EFH4913.6%  (h AR E BR8N
wHT45% cZ—FHE REBAARNEENXEEB HEEREFREPTRAN23.9%%F
#) AR #39,860,0007T  1h AR EEE BB W K7.5% « LN FERBEBRBIBEHANZHEE
AL ARYE6,210,0007T - LB A F R HI T B £912.8% * 16 48 U2 £4918.0% ©

EAREFE

PEIEERA - AN R B 2 EF K AR KE142,280,0007 - MEEEEN LK R26.6% MEFREP2
ENEH26.9% c AR AE B E 2 EMCNCT AR B EEEIA 2 FH 5 4 FF 0 £929.6%
B bt 1O R A ) BE B E R R B R A R AL BOR B

PHRHEERH

BEZ-RERNAZTHLEANER D#EEEEER RO ARY®62,610,0007T - EBEFRF
HERABET EERRNERERNERAMRAMB-REBERAA S#HRHEERE
REBBZADLONTS MEFRBARL2.1% -

THEHR
PR EA TR B D b 25 4F R B 0 495.3% = 49 A R #53,370,0007T © & 2 74 B K BE
ZEBIALETPRER-



5/ XEABRZERERRA/ —F—NFRHHE

DB ER AT (FE)
BE_TZ-AERNAZTHLEANEAR 2EB2ERFENSHAREI50,000T (ZF—1
FRH: BEHAR,210,0007T) < ThERN @ E A 215 AR EE &AM 2 A7)

B IFEA BT
BE-_ZT-—R"FRNA=ZTHELEXNEA ARANERFAE ARG RN ARK18,540,000
TT R EFREIRA430.9% -

ARRE

TE-REDPR+ =R RINE—F PREEERSEEARE PRDARZ 2R
EEEENSIZ-MPRDE2RE - RTAERERE BHDEZ SREE W AR
BEREXH T AMZ ZRIMERERA FRIESMCNCTAK - EBFMAREBNHCNC
TAMER AEENSEENZFHAAHEES (EBEMRBEBBELEARMN) SHCNCT A
BER EEERGEREASEMEAZREABERRRTE 2 ERME BENEHER
NREENERER TEANBRESPTRNE R HEZEE MG -

REARNK EHHEMEMNEHRE AEBBERS - EFENEE ERETISHERR T &
Bt ZOEBRE UEHARRZENTHAANTSER - S— T H EEENSEE
SRELEZRERMRBUESFEORE KMEAAERENRFEE UFELAEKEER
BAR—RERENCNCTARRER EEEHRARENREZRNSFFLE -



REBBRIZERERA A/ —F—NFHHHRE

RBEEsRMBER

AEEMNEEE ST EANILETHRSRARBRITERERE - R —XF~A
=tH AEEMNBES KRS ﬁ%ﬁ%AE%ﬂ?&mmmx_ £¢+ A=+—
H: AR®101,580,0007T) R -_E—REANA=ZTH AEBHNTRHEEFHENAARE
173,190,000t (ZE—RHF += ﬂ +—H: AR#154,910,000T) ' MEHEITERN A
ARM341,710,000t (ZE—HF+=ZA=+—H : AR¥408,680,0007T) - R =F—/RF <
A=1+R AEEMNRDLER (RBHEELEHRDHEERB)NAI2E(ZE—AF+=
A=Z+—B8:11285) R-Z—A"EAA=Z1+H BRABLR (SHENEELEHEE
BE)WA20% (ZE—FRFE+-A=+—H:24.6%)  RBAREBBEHKIRDRE
B

BEERRE

RZZ—RFANA=+TH A2 A KR A &4,032,000% 7T 5403,200,0000% & #%0.017% 7T
Bk (ZF—hF+=HA=+—H :4,032,000% 7T - 5 %403,200,0008% & #%0.01%8 7T #9 i
)

EERFMEE

RZB-—RENAAZTR AEEEFBERTEAERE M2 (ZF—AF+ A
E+—Eﬂsmu)%ﬂﬁﬁ°$Elm%wﬁﬁﬁﬁﬁmﬁm%tﬁ RAET B Rt AT 18
BEARBEMS -BRAEABSHEILBERER LSRN BRE (NE) SR
%%ﬁ%ﬁ%%ﬁ%ﬁmﬂﬁﬂkm LAY 228

BEXERERIREE

%:%*ﬁiﬁﬂz+5 AEEWERYE  HFERREBETOE R RN BIRZEED
EAXHEHNAE (Z2—RF+-A=+—R: AR¥630,0007T) « B} - A& B —F
5?%@7@&%%?%/\&%70 060,000 (ZE—AF+-A=+—H: AR¥67,400,000
JT) e Z-RERAZTH AEEYEEREAZABE (ZE-—AF+-A=1+—
Hiﬁ)

EEEEMT
RZZE—RERA=TH AREERGIERTFROARES7,530,000T (ZF—RHEFE+ =
A=+—8: AR¥172,610,0007T) T E2EAEER/AMEANBEFEE L EBRMFR
RIRITEIF R -

RZE—RF Tﬂ +H ARRZHBARAKREEARE13,010,000T (ZE—HF
—A=+—8: AR%15,260,00070) 2 T fF A MEFRIFEAEBER ZRITER -



7 I X EEBZERERRA/ —F—NFHRHHE

SR E

EEmRiOERS

RIB-RERNAZTH EFHTHAHNER RS EMERER (EEREFRBAERK
OIS RMEERD]) EXVED) B  HEARD RESFT BEREESLMERDE
INFAFENARRBCLMALE IRBLETARNESTETELRXZNEETA ([1F
EFRADAMGARRNEEMEZZAARNE ([BR])MERIOXRNT

1. RERAGRBGBZEHRE HEROREFHIFEEE

(@) MARE ZH#EZE

R-ZZE-—R§

AA=+AEH4

BEHUE CBRITROW

BEENE EEnE R &R BAFAL
THELE NAER 20,000,000 4.96%

([REED) (H1at)

Byat - %20,000,0008 sty e AR EABRAR ([EADAFHE - REERKEEAD
BTN 272.22%  BIRIEE Z R E GNP RELRIE AR E AHA 220,000,000
B A o



(b)

REABRZRERA A

RAR BRI EE 2

R-Z-XxE
~AAZtA
BEREA
Expg HEEEE EEtE EHEERER Epi
Rk REE% ERfEAA 15,720,2550% 15.35%
LBERREND
REE% REER 2,733,9268% 2.61%
(1) LERRND
Fair Fine (Hongzhou) ERBBEA 7508 0.03%
Industrial Co., Ltd. ERRRM
(Hi#2)
BERRLE REE%X ERBEA 1,948,553 1.90%
LERRN
Fair Fine (Hongzhou) ERBEEAA 7508% 0.03%
Industrial Co., Ltd. LERRN
(Hi2)
Haz -

1. REEZEBEEELL (EEIHE) ([EXL)BERZEXEHITRA2.67%
HIRBEERRPEGRD REERRANEREAFNOAREEMERO T HEE #x -

2. Fair Fine (Hongzhou) Industrial Co., Ltd.BRZEENIEZEMB AR HRIEES
K EAE GG AR R B 8RR

BEXHEEEN RZB-—RFRNA=ZTH ARAESFHESRITHRAEHRE
RARRSKEEEBEE (EELEFRBERIEXVE) WFE KD 1B
B ESTEEALAREES MG RPIEI2GEREBFENTLCM X
RFIRAE T QA A& AR 7 S B 52 P ey (E ) 4 25



9 I X EBBZERERR A/ —F—NFHRHHE

2. RARFAREWEHZEKG HHEKGRESHHEBRE
RIZ-—RFERAZTE ARAEFXASRITHRAEMERARA R S EMBEEED
Bt HERNRESFTHEEACARBE S RABGRIIEIGREREFENET
e AR IR A 7 AR A& A1 B BB X PR e (AR M & -

EEZRBERODESHEF

RENERER ERARRAEEASRITRAL - BES B 2RBIARD T\ F
BERAEBRBARTBRMDIESMER 2 EAEN REBENREBTEETFAAEE
A ARB R EAEMNE R RSB S EM L H (TRBRE BRI  EEBATEREA
RRABREMEMEROBRODRES MBS LN R E-

BRETE
ARBR-_ZFEEZAF T A+ ARMZEREAIER _T—aF+_A=-+—0E
e BRI IR B R SR BRI R RRE R ARITRZ ERE -

ARBRZFT—NFERNA-BRAFEIEE ([ZFHE]) Bt EFEURNERES
REMABBAL (WZABIMER) RHBEREAMRBEEREARRRD  EAREHR
EENKNEHBERNED R KEE - BERZA SRR AR T -RFOA =T A
FERZBEKA -

B BR A % 5t 8 DA SR I S 5% (A ] 8 ACAE -



REEBERBERAA / —F—NFEFHHL 110

FTERR
RZZE-—RFRA=1TH" fj/\:t(Zli’“_TE%ﬁ%i&ﬁﬁk/\%i@?I\)E"ZJS’“ﬂHﬁT%EUH
BT EARBEES M EERIIEBGRATHFENELMACENBRIARWT

1. RERARGREBERGEIFERE

R-ZB—RE

NA=+H1E

ERITROMN

BREE EEMY s ERER BHAEI

REEBE(ES) EmEB A 232,000,0000% 57.54%
BRAA] (Ktat)

(TREEEES])

ReE% SEH AT ER 232,086,0000% 57.56%

(Kiat)

Wi RERBXRBAEREEZRFBN%EZD HEEREFLPERD KRREEXBRRRARK
=E X BBPTHA #9232,000,00008 A A R ARG VAT B R A R A

BEXPEREEN R-E—RNERAZTH BREEFLAEEIEBGRERT
FENARRRERDMATACE WM A TRAR R AR B 5 A HE ROk

A

Bo



11

REABRZERERA A/ —F—NFHHHE

H & ¥

RELFRALIZSIBNRZESERNED

ARRETMBARE LRS5BT ABRRZA T —AFFRURZAR
EREHE

RHR 2
RRBERUARAEEZAREBER EFFHATEREBE_T—RFRA=1TH
FERERAZPHRE (ZE—HFRHKRE HE) -

BE BEIHERAT LTRSS
AARREERAMBARRBE - Z—R"FAA=ZTHLEREAAGEBE BRKEE
FAARF ETES -

ESETREFIRINEETA

FRBERMNERBARIMARDBAES EMARA ([ EHRBDHE+MEz (EhmE#
ﬂA%$ﬁﬁﬂﬁx%m%+¢W>U%+#W) FREZETEFXZINTA KR
ERESFHFEERNR ARAEIBESROBERRNYG —EETRETAMHR
EHE

EEERTH
REBEE-Z-R"EXA=Z+TALENEARMARR B8 LR+ OEEERST
Al (TREERTAL) - HET RSN

TR FEN 2GR EEETE T EREFEARBFRAE - N ARAEEEIRARELER
BHEIBAREEEARAR T —REFNABETZRFEFRE REARFZAF
BRRAA ZBERBFREHARAZHTEERAKEELTSHEE-



REBBRIZERERA A/ —F—NFHHHRE

BREES

ARAFERLERZES ([ERZES]) WEBLREATRIAZEGITREDLE T
REEEKERERARAZMUBYFATES NHlRBRE L (FEEEE) TEREE
ERREEELE -BRZEENIZRERRIREEAEEANYBERERF R APEE
AR -EREZEEGEENAREEE _T - RNFRA=ZTRLENEANREERT B ER -
MARB 2 ZBENEE e MER T SFHMITEREFTESHMAGARM O T ERH LR
24105 [MERBUZEMEM T RUBEN | HAKERE T —RNFRAA=ZTHILEAE
Ay S 5 B RUE TR -

REZES

ARBEKZREZZEG ([REZEE]) YEBLEEARTHAEEGIFTBELE K
BEEMUBYIFNTES DRl RBERE AL (BEEXZR) RTERELRE AR —RHTT
EF HIRMELE-

REZBEMNVESRNEEEEFENRE ARIEK MEAEBALHIESFEN
B A BUERTEENEBIE ARNESERZTENERES(FLEERH -

FHEES

ARARERLEFMZES ([HFMEZES]) WEBLCREGTRIASEGIFTBELE 5K
BREMUBMIFNTES DRIRBERI AL (BEXZR) LITERELRLE  AR—RHATT
Ex ARAKELE-

FHZBEENNEANERRTEERaRETEE M BECE REF-
REEE G
REBEBREZERERA A
FE
REFE

&% —F-AFNA=+—A



13 /R ZERZERERAA/ —F—NFHHHE

HRESMERRNENRE
BRGEBERARATESSY
(R SEEZ ML LB RAA])

5=

RZEED (AT (3] EERIIENFE14EBENERAGE M BRE  HHPUHBE
HeErERBRZERAERAR ([ERAR D EEFAR (AW IEEE N T - F XA
STEOBAGAVBERAREREZA FXERSEOREHAGaEa Kb 2Ek
BR EREHRNBAERER ULETHIRE TEREISIMERIAERES L
THRAURE RPHYBENRENBREVAT U LRI EBEXARETEGITMA
SEMOEE G ERFEMR [P MY BRE] ([FBGEREMRE]) - AERRES
FRERBEEEGHENSEURREURIBZEERAGEUBRE - HMANEERRER
MNEHNEZEHRGAVBBRRELAER LRREBZEFENEREESERSE K
W ZIARERNEEMBEE - KA T ERARENATAEMNEMALE EFREERE
£

EHEE

HMERBEEESHMASHRAON T EEHENE2105 A ERNB L ZEEN AT H
MHBEREN | ETEN BHZSHREAVBERREBRIENA T BNESEHOA
BEHE#H REROMUENEGENER BHNBEEBRETBEFEIETEZDN
BER) WTECHMAATRERMGATEELT TR KREROMBEEANETE Bt - &
MreEgERERER -

)
ZEREMOER ROALEFREMER SHMABEHAGAMBRRESERTEARA
REBBGHEAFEMRER -

BEoBAER A FRTARIT
HESH A

BN
—E-R"FENA=+—H



REEABERBERAE/ —F—NFEFHHL 114

HREeRERAMEEKER
BE-FT—AFANA=+ALNEA

—B—XE —T—RF
b et AR%FT AR TFT
(REEXK) (RE&EZ)

U 2% 6 534,545 513,531

2k Al A (392,266) (375,571)
E5 142,279 137,960
H A 7 13,034 16,928
DENEEER (62,610) (62,166)
THE A (53,366) (50,702)
HmmzE®A (728) (745)
£ 7 38,609 41,275
B 158 (5,764) (4,190)
e ELEERE 15 (503) (674)
DR E AR EF (BER) 16 154 (1,207)
b BT 15 B AR A 8 32,496 35,204
FrigBim 9 (13,958) (8,361)
ARRERTFE ARLEF 18,538 26,843
HthzmEiE:

TEEHF I ETEBENER:

SIEEE AR H 2 HEEE 16 (16,949) -
HETHEEF P EZEEWER:

DL QAR EMETHEEE 16 (9,247)

BB EEE 8,454 87

ARREEFEARGEE K= 796 26,930

AAFERFBEARESEEN (ABERAR
¥ILIIR)

— B EE 10 0.05 0.07




15 I RZERZRERAA / —F—NFHHHE

LEE =N 2 T
R-F—AEXNA=+A

—E—XE —ET—RF
ANA=t+tB +=-A=+—H
B #t AR¥ T ARBFr

(REER) (&%)
FREBEE
M- BB RRE 12 204,638 216,383
TENHEERE RIS 13 35,186 35,658
W EE 14 2,889 3,251
REERENKRE 15 16,467 16,970
REEE N FIHIRE 16 293,371 310,959
RERIEE E 17 7,397 6,310
559,948 589,531
REBEE
"E 219,354 250,076
FEW R - e RIBRIE 18 479,325 449,745
TENEEREBE - REBS 13 940 940
W EF &L TRNKIE 63,922 36,717
FEUR R M B A B R A AR B A B Y
—E B & R R SR IA 23 1,224 1,277
e & & ¥R IE 23 975 717
FE i B 5 R B K B R R BY B B A RIRIR 23 52,491 60,841
PR &l M R 1T 17 3K 57,528 172,613
BeRBESEED 119,617 101,583

995,376 1,074,509




REABRZRERA A

— =
=

—NER IR E

—E—XF TR
~NA=+H +=-A=+—H
k=3 AREFT ARMFT
(REER) (EE=)
REBEE
FER BRI M EM KB R ETEA 19 422,046 447,313
EREFPANIERNIE 24,847 15,576
e SRR RR A R IR 23 1,091 160
FER EEERARNIE 23 1,626 1,856
FER —RIR RH B A B RRKIER A A

— [ B & R R FUE 23 6,983 21,664
JEART—FEEE QR R —

B B8 A B kI8 23 7,619 10,389
ERAEEREA 23 159 317
BEAFr S aE 10,552 7,858
IREBEEBAE 5,554 5,791
RITEE 20 341,708 408,677

822,185 919,601
REBEEFE 173,191 154,908
HEERARBAE 733,139 744,439
EEZE 733,139 744,439
ERRFEE
& AR 21 4,022 4,022
B 5% (& 82,281 82,281
BARGEE 77,338 77,338
H 48,127 48,905
1REB & 521,371 531,893
MRS 733,139 744,439

16



17

REABRZERER A A

—E-ANFHRRE

RGeS EH R
B2 —F—NFNA=1HIANEA
BA  ROBEE EXfE  HtRkE  KREERA MR
ANRETFTT ANREFT AEEFT AEEFT AREFT ARETT
RZE-RE—A—H (BF%) 4,022 82,281 77,338 53,066 509,988 726,695
B s A - - - - 26,843 26,843
Htr2E W
EMHEES - - - 87 - 87
ZHKREHE - - - 87 26,843 26,930
BRRE - - - - (24,192) (24,192)
RZZ-RF~A=1H
(REFERZ) 4,022 82,281 77,338 53,153 512,639 729,433
RZE-RE-A—-B (EEK%) 4,022 82,281 77,338 48,905 531,893 744,439
BT - - - - 18,538 18,538
Htr2E W
BYEEHBRE - - - 15 (15) -
AMEBERAEMZARR
(Hizt16) - - - (9,247) (16,949) (26,196)
EMHhEED - - - 8,454 - 8,454
ZEKREHE - - - (778) 1,574 796
ERRE - - - - (12,096) (12,096)
R-ZB-XEXA=TAH
(REERZ) 4,022 82,281 77,338 48,127 521,371 733,139




HHSERERER
BEr —ZFE—NFENA=ZFHILANEA

REABRZRERA

7/ ZE—NFERHRE

BEANA=THLEXEAR

—REF —E—RF
AR FT ARMFr
(REFER) (REEZ)

BRETHEENRSHRE
EEMANE S (3,179) (57,812)
ENFEREENE (12,352) (14,618)
RETEHMANESZEE (15,531) (72,430)

REEFHELENRSHE
—WEYE BERREUREREE (1,670) (2,842)
—HEVE BERRENMERIEAE 11 192
— BT B 4,735 -
KE%IJI&HEﬁﬁ SR A (3500) 115,085 (58,034)
—IZHRBB=EANTEBETEIORD = 73,000
RETHELENESBE 118,161 12,316

BRETHELENBESARE
—RITIEEMEHE 1,087,774 203,986
—BERTEE (1,154,743) (130,907)
—BEffEEFEEARE (12,096) (24,192)
—-BRFE (5,764) (4,190)
METE (FTA)EENRSTE (84,829) 44,697
ReRESESEDEMCRD) F 17,801 (15,417)
Hﬂ%}]iﬁ%&ﬁé—r%% 101,583 262,751
EXEFHrwE 233 -
BARESRESZEY 119,617 247,334




19 I RZERZRERAA / —F—NFHHHE

ERRE M RRME
HE-F—ANFAA=+HLNEA

1. —RE&ESH
REARZERERAR ([ARF)) RAMBAR (KAL) RERFH REEBMBZTARK.
UREERBERNE-:

ARAB RSB S ML - E M E AL Cricket Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman Islands ©

ARRZBENE—EERF-A+—HRETEHERIMARAR (1B EREH - ALD
AR-ZE-ZF=A+\BERERFRZM ([RBEFRXHP])#1T R 167,200,000 & /&
FREBE ([AEFRE])  MERARRF67,200,0000 FAEHTHRMGD - RIEEE (FB)ER
RA(—HETEEMRINAR]) REAREERNERAR (—HEREZIMRIORE) D5
RERERABREEERRE] -

BRAERBEN AERGETHFBEHIUARE ([ARK]) 28 -ABRKRATHVBHE
HEmEFER T R"F/\A=t—BHETH-

2. mEEE
WRGEFBREDBRETBGAMAGRM 2 BB G RERIE3MR ([FE G ERAFE34R])
[P BHRE ] REABRAXSMARATESF LMARR (T LHRE ) M- RZERRERE
R BRGRAMBEMERARBTEMBHMEERN ([FRVBRELN]) FE2BE_F—10
FHtoA=t-HLFEZFEFBHRER—GHE-



REABRZERERAA /=

EEGIHE
MG M RE D REL LR

BE-Z-RNEFRNAZTRLERNEAZERAGRAMBREMRBZ G HRRFAENEERHEA
SEBE-_ZT-AF T A=+ RALFEZIFEVHRIMEEE -

RARPHE AEECEREREEGIMAE ([FEGMAE ) BMARAT HHRHRG
ERZ BRI RERRZETEIIA-

RAHHMEES LM EEMBRELN 2 EFTALBUZSERAGEUBRRAEREEL/
AR EHRGEFTBRRMBABRBEETABRERTLE -

et et R A
RERBE-T-AFAASTALAAAZHRGEHBRES SERAEHRYERHR
REMARAERAREKT SREE A - 5 RER - ERERTRANRKSHE -

NEHLEHAREPBHRRE BEENERAKE S RREELZ LG ERHE RET
PYPRRZFERREHZE —Z—AF T+ A=+ —HItFEZHEMBRRAEAEHER -

ctHEAKREERSMIA

51 2@RAKREER
AEBEBAZZBESRER : THAR (BEEKRR A FENERER RETEF
EERREFRR)  FERRRTEE SRR -

BRGEMBRRETEEFEMBRRATOMESREARERZENRNESR  LEE
AAKER-—Z—RF+-A=+—-RZFEFBEK—HHE-

BE-Z-R"ERA=THLEXNEASR BREZRRTEEFEE -

20



21

REABRZERER A A

—E-ANFHRRE

THEREEREMIA (&)

52 REBAS@E
RERRDELAR ARBERRARBRERALSENARKEAEERERERER
ARAERAEBEEMREELORT URALRSRBRBZHE - BE-T—AFA
AZ+ALEANEASMN ABHELAREEHALRETED-

53 AFEME
R-B—RERA=ZTH - ARETESRTAEAUARFETE-

MR B TR EN KA EREEER  AREERESRERBAERATEZABMEHE -
IBEERRECHTEAARANTES ([ATES]) - MTEFTEHNARE ZRIIRE LT
BRARNDEER - ERERBERTESMENERNERMATKELZEREETLENE -

HOTESFRR/ARBA=ZBE2ROH: (WVITAK: QFERE REX=E-

HOEFREAMAGEMBERARAE —BRZSaNEFTEEENBZRA -



REABRZRERAA /=

TEER (&)
AEBYESEOBRBERA THREA HMEERALAETHSE RARTERLHE
ARSENDRARELE S FRHELESENRR - At AEEL MBS ZEp-
RESEHEMBEE-

TAE# [FERR XE FEEMAG
BE-SR-AERNAZTHRLANER (REER) ARETFT ARETRT AREFT ARETT

gk (HREEINEE) 398,480 96,210 39,855 534,545
e g AR (280,709) (75,247) (36,310)  (392,266)
DEEF 117,771 20,963 3,545 142,279

TAK (FERE X8 AEBEEE

BE_T-AFRA=ZTHLENER (REER) ARETT AREFT AREFT ARETT

g (BB EINEE) 350,796 110,358 52,377 513,531
1 g AR (238,180) (90,759) (46,632) (375,571)
¥ F 112,616 19,599 5,745 137,960

AEBRBOEBREEMRTE RASETBRRAPETSHEER-



23 [ X EEBZERERR A/ —F— NFHRHHE

6. ZEEHR (&)
KA AEEEHEHRBEEEI0BA L2 ES 2 BT

BEAA=THILEAEAR

—E-XE TR
AR®Fr ANRETFT
BEEA 69,983 TEE*

* MU B AN B A R M S A R 2 10% A £ o

7. HgA
BEXA=THLAEA

—E-XRF —E—hF

ARMFT AREFT

(REER) (REEFEZR)

FEUWA 4,735 10,410
THEM K 3,264 669
IS WA 4,511 2,666
I8 4 B 9,022 706
WA 113 129
HEWE  BE REE 2 F RS = 50
SFIE N, (B8 ) W (11,512) 578
Hh 2,901 1,720
13,034 16,928

* BN TR EREARHE TARREERBIS UM ZIBER - AREE REERH
BB EEBEARIERIETE 2 I B KR RiGaBa R E b2 E i m & AR BT #
B o



REABRZRERAA /=

BR it 15 %t A i 7
B A (G LA FUE 400 T 51 508

BEAA=THILEAEAR

—EB—XE —T-RHF

AR¥FT ARBTFT

(REER) (REEZ)
BERARAZNFEERA 346,999 336,727
RIERBE FH 3,500 4,398
B EERH 644 395
FE T 7E & AR I 8 472 471
M BERREBITE 12,959 13,796
FEEE FE 851 3,132
TR A B S A B B R AR 16,285 16,146
HEDE BEREENEEFE 163 -
REERE 2,104 3,150
EEHSBRANEELERE 1,047 1,078

* PRRBESRITBENER /AR ERATHRODE BERRBTEARBLE
E#BHD R AARE713,000T R ARB60,000T (HE_ZE—HEFAA=Z+THIEAEA: A
[ #825,0007C } AR #88,0007T ) ° 2 F R AT AR T AR S 2 HRIEER -

FEBEAX
BEAR=TRALAMER
—EB-ARE —E-A%F
ARM T ARBFT
(RBEZ) (RigEZ)
PIERR R PRIS B (TR RPTISH) 9,502 8,613
R BB 5,543 -
EETLIR (1,087) (252)

13,958 8,361




25 [ X BB ZERER R A/ —F—NFHHHE

9. FEBHMAX (&)
AR ELEARS 79 - ph 70 AN S B 30 A A B 2 B 6 A A A (T REAR BB - Bt I MBI S RS FIS B R
B

RAERRA AR AEETENTBELETABRTOEN Bt W AT BFSRIELEE-

EMBH I P EO S ER25%HREE MM ERE M AR AR ([MINRE]) BRI
KT —NF - MMREERBBRNERIEEEESHEMCERY SRR - —OF Bt
M=FHRZE1RNERRR - At MNRERBE-T—A"EAA=ZTHLEAEANERR
ER15% (ZF—RF:15%) ©

RE_ZFZLFT_ARNBRON (FRCEMSRZEZZRED) 8 -FTNF—A-BER
BRI E) 2 B A HE BN A E T A AR S IR10%A B R SR TAFN Y o fi o B A 3 S
REEMERZERIERARE MR RARENTRAREE - RE (RHBNEBFHITHRER
REMERLEEHHAND LARRMNLHE) (XEHEMBHEB L) AEREERBERLN
SRTBEERCEN [EREA A WIFHE H25%3 A EARE  ATRS%A BUE TR HI B R 5L - A&
SEEROTEBEAREAMMNERERBE T —RNFRNA=T B ENEAHRMEREEHEE
SR -ARRERCH EEMNTEMBEARNH TGN LHREREMRE -ARLEEE
BENENBEZEEREER R AZSFEREEZR T AR RGREDR Bt AR F)
EERATHMEAREANERERTBMEAIN AN -



10.

11.

12.

13.

REABRZRERAA /=

BREAER

BREARBERFNRIZARAEEEAE ARG EF ARK18,538000 (HE-T—HF A
=+ B/ {E A B ARY26,843,0007T ) Bk LA N B 217 % 8 A% 8 B 403,200,000 (=T — A
4F 1 403,200,0000% ) 5t & °

BEAA=THILEAEAR

e —T-RF
(REBE) (CRig#ER)
SREARBERN (BRARKT) 0.05 0.07

AFRE R A 3 8 BB e 2 B BT -

’E

AAGHEE ARRAEEEARERENRE-_T-—AF+ A=+ —HLEFEZRPKS
BRARB0OBT(ZZ—1F BE_FT—NUF+-A=+—HLEFESRARK0.06T) - 4
B B R B ROR 5 2 R HAIR S R AR ¥12,096,0007T ( ZF — R4 : ARY24,192,0007T) °

REZE-—RENAZT-RETZEFESE L FARREFFARATRERE_T—REFRA=T
HIEREARZRHKRE (ZE—RF &) -

NE -BRERREEE

RAPEESE AEELEETHEEBEAXAARE174000C (BE-ZZS—RAFXA=THILERX
& A : AR¥142,0007T) KB E R &E IS RBEAARKI11,0000 (BE=_FT—RAFA=1H
IEREA - AR192,0007T) BHRHEBBARE163,00T (BE-T—AFA=TAHILRN
8 A : HE&E Mz F5E ARKES0,0007T) « thih - REEEE ARKE1,388,000 (BHE_T—HFRA
=+ HLIENER: ARE2,316,00070 ) RNEME K&

RNBAENE

FENEERERLERRE AR FHARS0F M Tt AR MR EREERDIER - N AT B
R BEEEANEES 1E%/\E¢§4720007t(%z§_§ RERNAZTRERER: AR
471,0007T) © A —FAEHO TR 2P /AN EERBRDHH

26



27 I X EEB R B R A A

14. BLEE

e i

RNATRHEE A EELEEARK282000C (BE-—FT-—AFNA=ZTHLERER: AR¥E

1,377,0007C ) RE B EE ©

15. REELENRE

"
—EB—XF TR
AB=tH +-A=+—H
AR®Fr ANRETFT
(REEZ) (fe#E%)
REEREIELETRENKAE 27,666 27,666
DGR 18 S 1R I H A 2 T W e (11,199) (10,696)
16,467 16,970

16. REEERATHNERE

IS
—E—REF —T—REF
AA=Z+E t+=-B=+-H
AREFr ANRETFT
(REEZ) (fe#E%)
REEE R RIEETIRE KA 346,072 346,072
MMEWERBEREM2ERE (61,312) (35,270)
BEMMEER 8,611 157
293,371 310,959




16.

17.

REABRZRERAA /=

MW%QﬂMEﬁ(ﬁ)
REBHOEHERRABES - NENA=-TELENEANEERBEATNZ NENA
erEIE@A@%?E&ﬁEE\J/ﬂW:

ARMEFT
EE 6,068,355
afE 5,410,884
g 2,152,405
DA 154
DEE M E BB (26,196)

* DiEEmEEEBREES fS

DIEME BN E TG E £ 2 B E 5 AR #9,247,0007T K Bt & A A

REBAGE 2 EHBERARE16,949,0007T ©

BELEHREBEEE

ERRE
RERE RERE RERE HERS o
ANREFT ANREFT AEEFT AREFTT ARETT
“E-RE-A-H(LER) 4,720 612 812 - 6,144
FFABEE 143 63 46 - 252
“Z-AFEANAZTA (REER) 4,863 675 858 - 6,396
%am (FBR)EEA (341) 359 (104) - (86)
“Z-AF+-A=+-B(8ERK) 4,452 1,034 824 - 6,310
REZAEA (NER) 266 20 (32) 833 1,087
RZZE-A"FAA=Z+H (REERZ) 4718 1,054 792 833 7,397




29 [ X EEBZERERR A/ —F— NFHRHHE

18. BWRA RERFANRRE

»
—E—XE TR
AB=tH +-A=+—H
AR®Fr ANRETFT
(REEZ) (fe#E%)
BB ERRERER 479,285 444,978
B PR RO B B (38,691) (36,512)
BoREKER R EREE—F58 440,594 408,466
FafF KB 15,622 16,033
Hh 23,109 25,246
BWER R&RBERNKEAG 479,325 449,745

AEE—RETHERPIZIBOREEM ARENANFEREFPREE THIHNRERSEHRERH

EER—FIAMFREHORESR -

BH RIS R EREREFERBEIHANKRRATOT

i
= —F—hF
NA=t+H +=—A=+—H
ARMFT AREFT
(REER) (fE %)
B #i-30% 347,246 341,202
31—-60K 11,133 8,465
61—90K 4,135 9,079
91—180% 21,167 14,038
180K LA £ 95,604 72,194
BoRBERRERER 479,285 444,978




REABRZRERAA /=

19. ENRAR HttENRERESER

"

—E-XE —T-HEF
ANB=tH +=-A=+—H
AREFr ANRETFT
(REEZ) (fe#E%)
B SRR 193,251 177,863
RERPWEMNZRS 155,222 184,316
H b FE A 3B 35,717 40,782
FEE A 37,856 44,352
FERTBRZN - EMh B SRIBE R EFT B B 4R%E 422,046 447,313

REE —REFIEORNEER - BHEMAERZRRESNAT

IS

—E—RE —E—hF
ANB=+AH +—A=+—H
AR®Fr ARETFT
(REEZ) (fe#E%)
BN El—30K 121,938 119,353
31—60K 41,211 34,725
61—90K 6,667 3,979
91—180K 8,271 4,921
180K bA £ 15,164 14,885
193,251 177,863




31

-

—=

REABRZERER A A —NFHRHRE

20. SBITEE

"
—E—XE TR
AB=tH +-A=+—H
AR®Fr ANRETFT
(REEZ) (fe#E%)
—FR-EET 341,708 408,677

(a) EEDEMENENTEF150%E450% (ZE—RAFNA=1TH :GF1.75%E5.60%) 2
&t s e

T
%

R-FE-RERNAZTH AEEEAERAEBEHARE3497,000 (ZE—0F+=A
=+—RB: AR¥S5,131,0007T) HENAEFIELERENHARK,515000T (ZF—HF
ZRA=+—H: AR%10,131,00070) VI F  UERAEMER 2 —RRTHE- R =T
SAZ+HR - ASBUYARDBZEFEARTHE (ZT-—RF+-A=+—RH:

g >k

T

) e

Eﬁ‘

(00 MZFE—XREXNAZTAH ARAAMRITERARE239,754000T (ZE—HF+=A
=+—A: AR¥242,350,0007) Ty RERTT AW R A BEH B EBEEER HPARE
21,858,000 (ZE—HAE+=HA=+—H: AR¥120,601,0007T) & L& °

(d) RZZE-—R"EXA=TH WEBRFMEEELERARE161,000,000T(=FE—hFE+ =4
=+—H: AR¥176,000,0007T) - AIRITEFIREER - Hdh AR¥2,525,000C (ZF—H
F+_A=+—H: AR%3,969,0007T) 7 A58 CE BN -

(e) RIE-—RFRNAZTH ARFA-LEERFAEE-LHBEAIHRAEENRITERAR
#66,312,0007C (ZE—HF+ A =+—H: AR¥64,936,0007 ) 2 A AR -



REABRZRERAA /= 32

21. A
BB E HE
Fg ARMEFT
EREENBITZEER
SEE
RIB-AEXNA=Z+TH (RBBERR
—E-RF+-A=1+—H (BEX) 1,000,000 10,211
ERITREZ:
RZB-ANEANB=TH(REER R
—E-RF+-A=+—H (EEK) 403,200 4,022
22. BXREE
»
—B—AE —T—REF
AA=tA  +=A=+-AH
AR¥FT ARBTFT
(REER) (fsE%)
TS ECT AR ARBEEHE 2 EATH
-BFER = 625
- EBERARZEE 70,063 67,404

70,063 68,029




33 /R EERZRERA A

23. BEALXRZ

M

R K&k

e i

RAFRHBRBERENR AEEEEFEALBETUT RS RIANTEER:

x5
BEXAZTHLEXER
ARER B% XHME —E-RE —ET-hE
AREFT ANEFFT
(REEEZ) (REEHK)

RREEXRNHEBAF e Sl YN HEEMR 51 1,325
(IR=E%]) REER 12,299 2,653

REEX(FE)ERAR  HEERAF REE® 9,126 18,646
(TREEX(FH)])

MNRESRERERRE REZERDAZ HEER - 763
213D =N REEm 791 28

HE RS 92 -
HEBA 1 _
MMREREBRAA GE)-N) HEEMm 1 -
(Tr#l) HERS 372 376
[EEAON 254 -
AIF RELE REE® 232 36
HERE 570 97
HE A 9 -

Hangzhou Best Friend BRERARZ HEEm - 1
Technology Co., Ltd. i l-UNS|
([Best Friend )

Sanco Machine & GES)-NG) REER 7,101 4,715
Tools Corporation R MRS 480 -
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MANAGEMENT DISCUSSION AND ANALYSIS

Business review

During the first half of 2014, sales volume of CNC machine tools, parking garage
structures and forklift trucks amounted to 756 units, 7,502 units and 662 units respectively
(2015 comparative figures: 842 units, 7,168 units and 845 units). The mainstream product
of the Group CNC machine tools focus mainly on the China market, with the major
customers being those automobile parts and mechanical manufacturers. According to
the economic data released by the National Bureau of Statistics of China, China’s gross
domestic product (GDP) grew by a year-on-year rate of 6.7% in the first half of 2016,
which was the lowest growth rate since 1990. It shows that China's economy is facing
continued and relatively large downward pressure. Despite that, sales revenue of the
Group’s CNC machine tools business still recorded growth during the period under
review. For the six months ended 30 June 2016, sales revenue of CNC machine tools
amounted to approximately RMB398.48 million, representing an increase when compared

to corresponding period in 2015.

Despite being affected by the slowdown of China's economic growth, the Group's
high-end CNC machine tools products still recorded satisfactory sales revenue during
the period under review. Sales revenue of high-end CNC machine tools products
(manufactured by vendors in Germany and ltaly) during the period under review
amounted to approximately RMB53.20 million, and accounted for approximately
13.4% of sales revenue of the Group’s CNC machine tools business. These high-end
products could optimise the product portfolio of the Group, and strengthen its core

competitiveness.
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Financial Review

Revenue

For the six months ended 30 June 2016, the Group recorded revenue of approximately
RMB534.55 million, representing an increase of approximately 4.1% as compared to the
corresponding period in 2015. CNC machine tools remained the major source of the
Group's revenue. During the period under review, sales revenue of CNC machine tools
business amounted to approximately RMB398.48 million, representing an increase of
13.6% as compared to the corresponding period in last year. Revenue of CNC machine
tools accounted for approximately 74.5% of the Group's total revenue. On the other
hand, sales revenue of the Group's forklift trucks business during the period under
review was decreased by 23.9%, as compared to corresponding period in last year, to
approximately RMB39.86 million and approximately 7.5% of the Group's total revenue.
Moreover, sales revenue of parking garage structures amounted to approximately
RMB96.21 million during the period under review, representing a decrease of
approximately 12.8% as compared to corresponding period in last year and accounted

for approximately 18.0% of the total revenue.

Gross profit and margin

During the period under review, gross profit of the Group amounted to approximately
RMB142.28 million. Overall gross profit margin was approximately 26.6%, compared
to 26.9% for the corresponding period in last year. The gross profit margin of CNC
machine tools (the Group's major product) during the period under review remained at
approximately 29.6%. As a result, the overall gross profit margin for the period under
review remaining fairly stable when compared to corresponding period in last year.

Distribution and selling expenses

Distribution and selling expenses for the six months ended 30 June 2016 amounted
to approximately RMB62.61 million, remaining fairly stable when compared to
corresponding period in last year. This was mainly attributable to the stringent
control of the corresponding expenses by the management. During the period under
review, distribution and selling expenses as a percentage of the Group's revenue was
approximately 11.7%, compared to 12.1% for the corresponding period in last year.

Administrative expenses
Administrative expenses increased by approximately 5.3% to approximately RMB53.37
million during the period under review. This was mainly attributable to the increase of the

staff costs in Mainland China.



GOOD FRIEND INTERNATIONAL HOLDINGS INC. / Interim Report 2016

Share of profit (loss) of associates

For the six months ended 30 June 2016, share of profit of associates amounted to
approximately RMBO0.15 million (2015 comparative figures: share of loss of approximately
RMB1.21 million). The amount represented the Group's share of results of the associates
located in Germany and ltaly, for the period under review.

Profit attributable to the equity holders of the Company

For the six months ended 30 June 2016, profit attributable to the equity holders of the
Company amounted to approximately RMB18.54 million, representing a decrease of
approximately 30.9% as compared to the same period last year.

Prospects

2016 is the first year of China's "13th Five-Year” Planning. Though the economic growth
pace slows down, China remains as the growth engine to the world economy. China
is the largest machine tools consuming country. It is anticipated that the demand of
machine tools from the industries of high-speed railway, transit rails, aerospace, and
energy in China, especially demand of those high-end CNC machine tools, would still be
great. This in turn will benefit the Group’s CNC machine tools business. The Group will
continue to explore and sell those high-end CNC machine tools products (production of
such primarily from Germany and ltaly) to the customers. The management believes that
with its extensive sales network and comprehensive after-sales service, solid business
foundation as well as outstanding product quality, the Group is capable of meeting
customers’ different needs and continue to strengthen its market position.

Looking ahead, with the current complex economic environment, the Group will continue
to strengthen its business foundation under a consistent cautious manner under tough
market environment, in order to weather against the volatility and uncertainty of the
market condition ahead. On the other hand, the management will continue to explore
and capture various opportunities for development and strategic cooperation so as to
increase the competitive edge of the Group. The Group is committed to becoming an
international CNC machine tools manufacturer. The management is optimistic on the
long-term development prospects of the Group.

5
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Liquidity and financial resources

The working capital of the Group was mainly financed by internal cash flows generated
from its operation and its existing banking facilities. As at 30 June 2016, the Group's cash
and cash equivalents amounted to approximately RMB119.62 million (at 31 December
2015: RMB101.58 million). As at 30 June 2016, the Group had net current assets of
approximately RMB173.19 million (at 31 December 2015: RMB154.91 million) and short-
term bank borrowings of approximately RMB341.71 million (at 31 December 2015:
RMB408.68 million). The current ratio (total current assets to total current liabilities) of
the Group as at 30 June 2016 was approximately 1.2 (at 31 December 2015: 1.2). The
gearing ratio as at 30 June 2016 (total interest bearing liabilities to total assets) was
approximately 22.0% (at 31 December 2015: 24.6%), indicated that the Group’s overall
financial position remained solid.

Capital structure

The share capital of the Company as at 30 June 2016 was HK$4,032,000 divided into
403,200,000 shares of HK$0.01 each (at 31 December 2015: HK$4,032,000 divided into
403,200,000 shares of HK$0.01 each).

Staff and remuneration policies

As at 30 June 2016, the Group employed a total of approximately 1,270 full time
employees (31 December 2015: 1,320) in Hong Kong and the PRC. The Group's
emolument policies are formulated on the basis of market trends, future plans and the
performance of individuals, which will be reviewed periodically. Apart from provident
fund scheme and state-managed social welfare scheme, share options (if any) will also be
awarded to employees according to assessment of individuals’ performance.

Capital commitments and contingencies

As at 30 June 2016, the Group had no capital expenditure commitments mainly for
property, plant and equipment which were contracted but not provided in the financial
statements (at 31 December 2015: RMBO0.63 million); whilst the Group had capital
commitments for capital contribution to an associate of approximately RMB70.06 million
(31 December 2015: RMB67.40 million). The Group had no material contingent liabilities
as at 30 June 2016 (at 31 December 2015: Nil).

Charges on the group’s assets

As at 30 June 2016, the Group had restricted bank deposits with an amount of
approximately RMB57.53 million (at 31 December 2015: RMB172.61 million) which mainly
represented deposits placed in banks for guarantees issued for finance facilities used by
the Group.

Subsidiaries of the Company had pledged their land use rights and building with an
aggregate carrying amount of RMB13.01 million (31 December 2015: RMB15.26 million)
as at 30 June 2016 in order to secure banking facilities granted to the Group.
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DISCLOSURE OF INTERESTS

Directors’ interest in shares

As at 30 June 2016, the interests or short positions of the Directors or chief executive
in the shares, underlying shares and debentures of the Company or any associated
corporation (within the meaning of Part XV of the Securities and Futures Ordinance
("SFO")), as recorded in the register of the Company required to be kept under section
352 of the SFO, or as otherwise notified to the Company and The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies (“Model Code”), are set out below:

1. Aggregate long position in the shares, underlying shares and debentures of the
Company and its associated corporation

(@) Interests in the Company

Approximate
percentage of

the issued

Number shares

Nature of and class of as at

Name of Director interest securities 30 June 2016
Mr. Chu Chih-Yaung (“Mr. Chu”) Corporate 20,000,000 4.96%

interest (Note)

Note: These 20,000,000 Shares were held by Sunward Gold Global Investments Limited
(“Sunward”). Mr. Chu held 72.22% of the issued shares of Sunward and accordingly
was deemed to be interested in the 20,000,000 shares held by Sunward under the
SFO.

7
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(b)

Interests in the associated corporations of the Company

Approximate
percentage of
shareholdings

Name of associated Nature of Number and as at
Name of Director corporations interest class of securities 30 Jun 2016
Mr. Chu Taiwan FF Beneficial owner 15,720,255 15.35%

ordinary shares

Taiwan FF Spouse interest 2,733,926 2.61%
(Note 1) ordinary shares
Fair Fine (Hongzhou) Beneficial owner 750 0.03%
Industrial Co., Ltd. ordinary shares
(Note 2)
Mr. Chen Hsiang-Jung Taiwan FF Beneficial owner 1,948,553 1.90%
ordinary shares
Fair Fine (Hongzhou) Beneficial owner 750 0.03%
Industrial Co., Ltd. ordinary shares
(Note 2)

Notes:

(1) Ms. Wang Tz-Ti (formerly known as Wang Jin-Zu) (“Ms. Wang"), the spouse of Mr.
Chu, held 2.67% of the issued share capital of Taiwan FF. Mr. Chu was deemed to be
interested in all the shares held by Ms. Wang in Taiwan FF under the SFO.

(2) Fair Fine (Hongzhou) Industrial Co., Ltd. is a non-wholly-owned subsidiary of Taiwan
FF and is therefore an associated corporation of the Company for the purpose of
the SFO.

Save as disclosed above, as at 30 June 2016, none of the Directors or
chief executive of the Company had any interest of long position in the
shares, underlying shares or debentures of the Company or any associated
corporations (within the meaning of Part XV of the SFO), which were recorded
in the register required to be kept under section 352 of the SFO or notified to
the Company and the Stock Exchange pursuant to the Model Code.
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2. Aggregate short position in the shares, underlying shares and debentures of the
Company and its associated corporations
As at 30 June 2016, none of the Directors or chief executive of the Company, had
any interest of short position in the shares, underlying shares or debentures of
the Company or its associated corporations which were recorded in the register
required to be kept under section 352 of the SFO or notified to the Company and
the Stock Exchange pursuant to the Model Code.

Directors’ rights to acquire shares or debentures

At no time during the period under review, were the rights to acquire benefits by means
of the acquisition of shares in or debentures of the Company granted to any Director or
chief executive of the Company or their respective spouse or children under 18 years of
age; or were any such rights exercised by them; or was the Company or its subsidiaries
a party to any arrangement (other than the share option scheme as disclosed below) to
enable the Directors to acquire such rights or benefits by means of the acquisition of
Shares in, or debentures of, the Company or any other body corporate.

Share option scheme

The share option scheme which was adopted by the Company on 22 December 2005 had
expired on 21 December 2015. Thereafter, no further option would be granted under
such share option scheme and there was no outstanding option.

The Company adopted a new share option scheme (the “Scheme”) on 2 June 2016,
pursuant to which the Board may, at its discretion, grant options to Directors and other
eligible persons (as defined in the Scheme) to enable them to subscribe for shares of the
Company as incentives and/or rewards for their contribution to the success of the Group.
Particulars of the Scheme are set out in the circular of the Company despatched on 29
April 2016.

No share option was granted by the Company since adoption of the Scheme.
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Substantial shareholders

Interim Report 2016

As at 30 June 2016, the interests or short positions of every person, other than a Director

or chief executive of the Company, in the shares and underlying shares of the Company

as recorded in the register required to be kept under section 336 of the SFO, are set out

below:

1. Aggregate long position in the shares and underlying shares of the Company

Number of

Approximate
percentage of
the issued
shares as at

ordinary shares 30 June
Name of shareholder Nature of interest held 2016
Good Friend (H.K\) Beneficial owner 232,000,000 57.54%
Corporation Limited shares (Note)
("Hong Kong GF")
Taiwan FF Interest of controlled 232,086,000 57.56%

corporation shares (Note)

Note:Hong Kong GF was owned as to approximately 99.99% by Taiwan FF. Accordingly,

Taiwan FF was deemed to be interested in the long position of 232,000,000 shares of the
Company held by Hong Kong GF under the SFO.

Save as disclosed above, no other parties were recorded in the register of the

Company required to be kept under section 336 of the SFO as having interests or

short positions in the shares or underlying shares of the Company as at 30 June

2016.
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OTHER INFORMATION

Changes of director’s information under rule 13.51B(1) of the Listing Rules

The Company is not aware of change of information of directors of the Company since
the 2015 Annual Report which is required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.

Interim dividend

In order to retain resources for the Group's future business development, the Board
resolved not to declare an interim dividend for the six months ended 30 June 2016 (2015
interim dividend: Nil).

Purchase, redemption or sale of listed securities of the Company
Neither the Company nor any of its subsidiaries has purchased, redeemed or sold any of
the Company'’s listed securities during the six months ended 30 June 2016.

Model code for securities transactions by directors

The Company has adopted the Model Code for Securities Transactions by Directors of
the Listed Issuers (the “Model Code”) as set out in Appendix 10 to the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules”) as its own code of conduct regarding securities transactions by the Directors.
Having made specific enquiry, the Company confirmed that all Directors have complied
with the required standard as set out in the Model Code during the period under review.

Corporate governance

The Company has complied with the Corporate Governance Code (“CG Code”) as set
out in Appendix 14 to the Listing Rules for the six months ended 30 June 2016 except the
following.

Code provision E.1.2 of the CG Code stipulates that the chairman of the board should
attend the annual general meeting. The Chairman of the Board, Mr. Chu, was unable to
attend the annual general meeting of the Company held on 2 June 2016 due to business
trip. Mr. Chen Hsiang-Jung, an executive Director of the Company, took the chair of the
annual general meeting pursuant to the Articles of the Association of the Company.

11
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Audit committee

The Company established an audit committee (the “Audit Committee”) with written
terms of reference in compliance with the CG Code which comprises three independent
non-executive Directors, namely Mr. Koo Fook Sun, Louis (as chairman), Mr. Chiang
Chun-Te and Mr. Yu Yu-Tang. The primary duties of the Audit Committee are to review
and supervise the financial reporting process and internal control system of the Group.
The Audit Committee has reviewed the unaudited financial information of the Group for
the six months ended 30 June 2016. The Company's external auditor, Deloitte Touche
Tohmatsu, has conducted a review of the interim financial information of the Group
for the six months ended 30 June 2016 in accordance with Hong Kong Standard on
Review Engagements 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the HKICPA.

Nomination committee

The Company established a nomination committee (the “Nomination Committee”),
with written terms of reference in compliance with the CG Code and consists of two
independent non-executive Directors, namely Mr. Koo Fook Sun, Louis (as chairman) and
Mr. Chiang Chun-Te, and one executive Director, namely Mr. Chen Hsiang-Jung.

The functions of the Nomination Committee are reviewing and supervising the structure,
size and composition of the Board, identifying qualified individuals to become members
of the Board, assessing the independence of the independent non-executive Directors
and making recommendations to the Board on the appointment or re-appointment of
Directors.

Remuneration committee

The Company established a remuneration committee (the “Remuneration Committee”),
with written terms of reference in compliance with the CG Code and consists of two
independent non-executive Directors, namely Mr. Koo Fook Sun, Louis (as chairman) and
Mr. Chiang Chun-Te, and one executive Director, namely Mr. Chen Hsiang-Jung.

The functions of the Remuneration Committee are establishing and reviewing the policy
and structure of the remuneration for the Directors and senior management.

By order of the Board
Good Friend International Holdings Inc.
Chu Chih-Yaung
Chairman

Hong Kong, 31 August 2016
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

TO THE MEMBERS OF

GOOD FRIEND INTERNATIONAL HOLDINGS INC.

(incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the condensed consolidated financial statements of Good Friend
International Holdings Inc. (the “Company”) and its subsidiaries (collectively referred to
as the "Group”) set out on pages 14 to 38, which comprise the condensed consolidated
statement of financial position as of 30 June 2016 and the related condensed
consolidated statement of profit or loss and other comprehensive income, statement
of changes in equity and statement of cash flows for the six-month period then ended,
and certain explanatory notes. The Main Board Listing Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require the preparation of a
report on interim financial information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim Financial Reporting” ("HKAS
34") issued by the Hong Kong Institute of Certified Public Accountants. The directors of
the Company are responsible for the preparation and presentation of these condensed
consolidated financial statements in accordance with HKAS 34. Our responsibility is to
express a conclusion on these condensed consolidated financial statements based on
our review, and to report our conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. A review of these condensed consolidated financial statements consists of
making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
condensed consolidated financial statements are not prepared, in all material respects, in
accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

31 August 2016

13
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
For the six months ended 30 June 2016

Six months ended 30 June

2016 2015
Notes RMB’000 RMB’000
(Unaudited) (Unaudited)
Revenue 6 534,545 513,531
Cost of revenue (392,266) (375,571)
Gross profit 142,279 137,960
Other income 7 13,034 16,928
Distribution and selling expenses (62,610) (62,166)
Administrative expenses (53,366) (50,702)
Other operating expenses (728) (745)
Operating profit 38,609 41,275
Finance costs (5,764) (4,190)
Share of loss of joint ventures 15 (503) (674)
Share of profit (loss) of associates 16 154 (1,207)
Profit before income tax 8 32,496 35,204
Income tax expense 4 (13,958) (8,361)
Profit attributable to equity holders of
the Company 18,538 26,843
Other comprehensive loss:
Items that will not be reclassified
to profit or loss:
Share of other comprehensive loss of
associates 16 (16,949) -
Items that may be subsequently reclassified
to profit or loss:
Share of other comprehensive
loss of associates 16 (9,247) -
Currency translation difference 8,454 87
Total comprehensive income attributable
to equity holders of the Company 796 26,930

Earnings per share attributable
to the equity holders of the Company
(expressed in RMB per share)

— Basic and diluted 10 0.05 0.07
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL
POSITION
As of 30 June 2016

30 June 31 December

2016 2015
Notes RMB’000 RMB’000
(Unaudited) (Audited)
Non-current assets
Property, plant and equipment 12 204,638 216,383
Prepaid lease payments — non-current 13 35,186 35,658
Intangible assets 14 2,889 3,251
Investments in joint ventures 15 16,467 16,970
Investments in associates 16 293,371 310,959
Deferred tax assets 17 7,397 6,310
559,948 589,531
Current assets
Inventories 219,354 250,076
Debtors, deposits and prepayments 18 479,325 449,745
Prepaid lease payments — current 13 940 940
Amounts due from customers
for contract work 63,922 36,717
Amounts due from fellow subsidiaries and
an associate of ultimate holding company 23 1,224 1,277
Amounts due from joint ventures 23 975 717
Amounts due from associates and
subsidiaries of an associate 23 52,491 60,841
Restricted bank deposits 57,528 172,613
Cash and cash equivalents 119,617 101,583

995,376 1,074,509
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30 June 31 December

2016 2015
Notes RMB’000 RMB'000
(Unaudited) (Audited)
Current liabilities
Creditors, other payables and accrued
charges 19 422,046 447,313
Amounts due to customers for contract work 24,847 15,576
Amount due to ultimate holding company 23 1,091 160
Amount due to immediate holding company 23 1,626 1,856
Amounts due to a fellow subsidiary and
an associate of ultimate holding company 23 6,983 21,664
Amounts due to an associate and
subsidiaries of an associate 23 7,619 10,389
Amounts due to joint ventures 23 159 317
Current income tax liabilities 10,552 7,858
Warranty provision 5,554 5,791
Bank borrowings 20 341,708 408,677
822,185 919,601
Net current assets 173,191 154,908
Total assets less current liabilities 733,139 744,439
Net assets 733,139 744,439
Capital and Reserves
Share capital 21 4,022 4,022
Share premium 82,281 82,281
Capital reserves 77,338 77,338
Other reserves 48,127 48,905
Retained earnings 521,371 531,893

Total equity 733,139 744,439
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN
EQUITY
For the six months ended 30 June 2016

Share Share Capital Other  Retained Total
capital premium reserves reserves earnings equity
RMB000 ~ RMB000  RMB000  RMB000 ~ RMB000  RMB'000

At 1 January 2015 (Audited) 4,022 82,281 77,338 53,066 509,988 726,695
Profit for the period - - - - 26,843 26,843
Other comprehensive income
Currency translation differences - - - 87 - 87
Total comprehensive income - - - 87 26,843 26,930
Dividends paid - - - - (24,192) (24,192
At 30 June 2015 (Unaudited) 4,022 82,281 77,338 53,153 512,639 729,433
At 1 January 2016 (Audited) 4,022 82,281 77,338 48,905 531,893 744,439
Profit for the period - - - - 18,538 18,538
Other comprehensive income
Transfer to other reserves - - - 15 (15) -
Share of other comprehensive loss

of associates (note 16) - - - (9,247) (16,949) (26,196)
Currency translation differences - - - 8,454 - 8,454

Total comprehensive income - - - (778) 1,574 796
Dividends paid - - - - (12,096) (12,096)

At 30 June 2016 (Unaudited) 4,022 82,281 77,338 48,127 521,371 733,139
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 June 2016

Six months ended 30 June

2016 2015
RMB’000 RMB’000
(Unaudited) (Unaudited)
Cash flows from operating activities
Cash used in operations (3,179) (57,812)
Income tax and withholding tax paid (12,352) (14,618)
Net cash used in operating activities (15,531) (72,430)
Cash flows from investing activities
— acquisition of property, plant and
equipment and intangible assets (1,670) (2,842)
- proceeds from disposal of property,
plant and equipment 11 192
— interest received 4,735 -
— decrease (increase) in restricted bank deposit 115,085 (58,034)
— decrease in term deposits
with initial term of over three months - 73,000
Net cash generated from investing activities 118,161 12,316
Cash flows from financing activities
— proceeds from bank borrowings 1,087,774 203,986
- repayments of bank borrowings (1,154,743) (130,907)
— dividends paid to equity holders (12,096) (24,192)
— interest paid (5,764) (4,190)
Net cash (used in) generated from
financing activities (84,829) 44,697
Net increase (decrease) in cash and
cash equivalents 17,801 (15,417)
Cash and cash equivalents
at the beginning of the period 101,583 262,751
Effect of foreign exchange rate changes 233 -
Cash and cash equivalents at end of the period 119,617 247,334
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS
For the six months ended 30 June 2016

1. GENERAL INFORMATION
Good Friend International Holdings Inc. (“the Company”) and its subsidiaries (“the Group”)
are engaged in design and production of computer numerical control machine tools, three

dimensional car parking garage structures and forklift trucks.

The Company was incorporated in the Cayman Islands. The address of its registered office is
Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-1111, Cayman Islands.

The Company'’s shares have been listed on the Main Board of The Stock Exchange of Hong
Kong Limited (“the Stock Exchange”) since 11 January 2006. The Company’s 67,200,000
units of Taiwan depositary receipts (“TDRs"), representing 67,200,000 newly issued shares of
the Company, were issued and listed on the Taiwan Stock Exchange Corporation (“Taiwan
Stock Exchange”) on 18 March 2010. Good Friend (H.K.) Corporation Limited, a company
incorporated in Hong Kong, and Fair Friend Enterprise Company Limited, a company
incorporated in Taiwan, are the immediate holding company and the ultimate holding company,

respectively.

This condensed consolidated interim financial information is presented in Renminbi ("RMB"),
unless otherwise stated. This condensed consolidated interim financial information has been
approved for issue by the Board of Directors on 31 August 2016.

2. BASIS OF PREPARATION
The condensed consolidated financial statements have been prepared in accordance with
Hong Kong Accounting Standard 34 (“HKAS 34") “Interim financial reporting” issued by the
Hong Kong Institute of Certified Public Accountants as well as with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”). The condensed consolidated financial
information should be read in conjunction with the annual financial statements for the year
ended 31 December 2015, which have been prepared in accordance with Hong Kong Financial
Reporting Standards ("HKFRSs").
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3. PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared on the historical basis.

The accounting policies and methods of computation used in the condensed consolidated
financial statements for the six months ended 30 June 2016 are the same as those followed in
the preparation of the Group's annual financial statements for the year ended 31 December
2015.

In the current interim period, the Group has applied, for the first time, certain amendments to
HKFRSs issued by the Hong Kong Institute of Certified Public Accountants ("HKICPA") that are

mandatorily effective for the current interim period.

The application of the above amendments to HKFRSs in the current interim period has had no
material effect on the amounts reported in these condensed consolidated financial statements

and/or disclosures set out in these condensed consolidated financial statements.

4. ACCOUNTING ESTIMATES AND JUDGEMENTS
The preparation of condensed consolidated financial statements for the six months ended 30
June 2016 requires management to make judgements, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets and liabilities,

income and expense. Actual results may differ from these estimates.

In preparing these condensed consolidated financial statements, other significant judgements
made by management in applying the Group's accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the consolidated financial

statements for the year ended 31 December 2015.

5. FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS
5.1 Financial risk factors
The Group's activities expose it to a variety of financial risks: market risk (including
currency risk, fair value interest rate risk, cash flow interest rate risk and price risk), credit

risk and liquidity risk.

The condensed consolidated financial statements do not include all financial risk
management information and disclosures required in the annual financial statements,
and should be read in conjunction with the Group's annual financial statements as at 31
December 2015.

There have been no changes in risk management policies during the six months period
ended 30 June 2016.
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FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS

(Continued)

5.2 Liquidity risk
In order to manage the liquidity risk, the Group monitors and maintains cash and cash
equivalents and unused credit facilities at a level which is deemed to be adequate by
management to finance the Group's operations and to mitigate the effects of fluctuations
in cash flows. There have been no changes in liquidity risk management policies during
the six months period ended 30 June 2016.

5.3 Fair value estimation
As at 30 June 2016, the Group had no financial instrument which had been stated at fair

value.

The carrying amounts less impairment provision of receivables and payables are a

reasonable approximation of their fair values due to their short-term maturities.

SEGMENT INFORMATION

The chief operating decision-maker has been identified as the executive directors (the
"Executive Directors”) of the Company. The Executive Directors review the Group's internal
reporting in order to assess performance and allocate resources. Management has determined
the operating segments based on these reports reviewed by the Executive Directors that are

used to make strategic decisions.

The Executive Directors consider that the Group has three reportable segments: (1) machine

tools; (2) parking garage structure; and (3) forklift trucks.

The Executive Directors assess the performance of the operating segments based on their
respective gross profit, which is consistent with that in the condensed consolidated financial

information.
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6. SEGMENT INFORMATION (Continued)

The Group does not allocate distribution and selling expenses, administrative expenses,

other operating expenses or assets to its segments, as the Executive Directors do not use this

information to allocate resources to or evaluate the performance of the operating segments.

Therefore, the Group does not report a measure of profit for each reportable segment and total

assets for each reportable segment.

Parking
Machine Garage Forklift Total
Tools  Structures Trucks Group
Six months ended 30 June 2016 (Unaudited) RMB’000 RMB’000 RMB’000 RMB’000
Revenue (all from external sales) 398,480 96,210 39,855 534,545
Cost of revenue (280,709) (75,247) (36,310) (392,266)
Segment profit 117,771 20,963 3,545 142,279
Parking
Machine Garage Forklift Total
Tools  Structures Trucks Group
Six months ended 30 June 2015 (Unaudited) RMB'000 RMB'000 RMB'000 RMB'000
Revenue (all from external sales) 350,796 110,358 52,377 513,531
Cost of revenue (238,180) (90,759) (46,632) (375,571)
Segment profit 112,616 19,599 5,745 137,960

Majority of the Group's operations and assets are located in the PRC and the Group mainly sells

to the PRC market.
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Revenue from customers contributing over 10% of the total revenue of the Group for each of

the reporting periods is as follows:

Six months ended 30 June

2016 2015

RMB’000 RMB'000
Customer A 69,983 N/A*
* The corresponding revenue did not contribute over 10% of the total revenue of the Group

for the period concerned.

OTHER INCOME

Six months ended 30 June

2016 2015

RMB’000 RMB'000

(Unaudited) (Unaudited)

Interest income 4,735 10,410
Sales of materials 3,264 669
Repair income 4,511 2,666
Government subsidies* 9,022 706
Rental income 113 129
Net gain on disposal of property, plant and equipment - 50
Net exchange (loss) gain (11,512) 578
Others 2,901 1,720
13,034 16,928

* Government subsidies mainly represent the refund of value-added tax in relation to

software embedded in the sales of machine tools and parking garage structures. The

Group recognised the government subsidies in the consolidated statement of profit or

loss and other comprehensive income when it has fulfilled all the conditions specified in

the subsidy notice or relevant law and regulations.
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8. PROFIT BEFORE INCOME TAX

Profit before income tax has been arrived at after charging:

Six months ended 30 June

2016 2015

RMB’000 RMB'000

(Unaudited) (Unaudited)

Cost of inventories recognised as an expense 346,999 336,727
Allowance for bad and doubtful debts, net 3,500 4,398
Amortisation of intangible assets 644 395
Amortisation of prepaid lease payment 472 471
Depreciation of property, plant and equipment 12,959 13,796
Allowance for inventories, net 851 3,132
Research and development costs recognised as expense* 16,285 16,146
Net loss on disposal of property, plant and equipment 163 -
Provision for warranty 2,104 3,150
Direct operating expenses incurred for rental income 1,047 1,078

The amount disclosed above does not include depreciation of property, plant and
equipment and amortisation of intangible assets charged to research and development
cost recognised as expense amounting to RMB713,000 and RMB60,000 (six months
period ended 30 June 2015: RMB825,000 and RMB88,000) respectively. Such expenses are

included in their corresponding headings within this note.

9. INCOME TAX EXPENSE

Six months ended 30 June

2016 2015

RMB’000 RMB'000

(Unaudited) (Unaudited)

Current Enterprise income tax ("EIT") 9,502 8,613
PRC withholding tax 5,543 -
Deferred tax (1,087) (252)

13,958 8,361
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INCOME TAX EXPENSE (Continued)
No provision for Cayman lIslands profits tax has been made as the Group did not have any

assessable profits arising in Cayman Islands for both periods.

No provision for Hong Kong profits tax has been made since the Group did not have any

assessable profit arising in Hong Kong for both periods.

EIT is provided at 25% for enterprises in the PRC except for Hangzhou Good Friend Precision
Machinery Co., Ltd. (“"Hangzhou Good Friend”). Hangzhou Good Friend renewed its New and
High-Tech Enterprise status in 2014, which has been approved by the relevant government
authorities, and it is entitled to a reduced tax rate of 15% for a three-year period commencing
2014. Accordingly, the applicable tax rate for Hangzhou Good Friend for the six months ended
30 June 2016 is 15% (2015: 15%).

In according to Detailed Implementation Regulations for implementation of the EIT law of
PRC issued on 6 December 2007, dividends paid out by the companies established in the
PRC to their then foreign investors is subject to 10% withholding tax from 1 January 2008
onwards. A lower withholding tax rate may be applied if there is a tax arrangement between
Mainland China and the jurisdiction of the foreign investors. Under the Arrangement between
the Mainland China and the Hong Kong Special Administration Region for the Avoidance of
Double Taxation and the Prevention of Fiscal Evasion with respect to Taxes on Income, or
China-HK Tax Arrangement, a qualified Hong Kong tax resident which is the “beneficial owner”
and holds 25% or more of the equity interest in a PRC-resident enterprise is entitled to a
reduced withholding rate of 5%. The PRC withholding tax recognised by the Group represents
the 5% withholding tax levied on the dividends declared by Hangzhou Good Friend during
this six months period ended 30 June 2016. The directors of the Company have assessed that
no dividends will be declared by any of the PRC subsidiaries in the foreseeable future so it is
concluded that no additional withholding tax shall be accrued on the retained earnings of the
PRC subsidiaries as the Group is able to control the timing of the reversal of such temporary
differences and it is probable that such temporary differences would not be reversed in

foreseeable future.

25
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10.

11.

12.

13.

EARNINGS PER SHARE

Basic and diluted earnings per share is calculated by dividing the profit attributable to
equity holders of the Company of RMB18,538,000 (six months period ended 30 June 2015:
RMB26,843,000) by the number of ordinary shares in issue during the year of 403,200,000 (2015:
403,200,000).

Six months ended 30 June

2016 2015
(Unaudited) (Unaudited)
Basic and diluted earnings per share (RMB per share) 0.05 0.07

There were no potential dilutive shares in issue for both periods.

DIVIDENDS
During the current interim period, a final dividend of RMBO0.03 per share in respect of the year
ended 31 December 2015 (2015: RMBO0.06 per share in respect of the year ended 31 December
2014) was declared and paid to the owners of the Company. The aggregate amount of the
final dividend declared and paid in the interim period amounted to RMB12,096,000 (2015:
RMB24,192,000).

At a meeting of the board of directors held on 31 August 2016, the directors of the Company
resolved not to declare an interim dividend for the six months ended 30 June 2016 (2015: Nil).

MOVEMENTS IN PROPERTY, PLANT AND EQUIPMENT

During the current interim period, the Group disposed of certain plant and equipment with an
aggregate carrying amount of RMB174,000 (six months ended 30 June 2015: RMB142,000) for
proceeds of RMB11,000 (six months ended 30 June 2015: RMB192,000), resulting in a loss on
disposal of RMB163,000 (six months ended 30 June 2015: net gain on disposal RMB50,000). In
addition, the Group spent RMB1,388,000 (six months ended 30 June 2015: RMB2,316,000) on
additions to plant and equipment.

PREPAID LEASE PAYMENTS

Prepaid lease payments represent the land use rights which are released to profit or loss on
a straight-line basis over the periods of the land use right certificate which is 50 years. During
the current interim period, prepaid lease payments released to profit or loss amounted to
RMB472,000 (six months ended 30 June 2015: RMB471,000). The amount to be amortised within
one year is presented as current portion of prepaid lease payments.
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14. INTANGIBLE ASSETS

During the current interim period, the Group spent RMB282,000 (six months ended 30 June
2015: RMB1,377,000) on additions to intangible assets.

15. INVESTMENTS IN JOINT VENTURES

As at
30 June 31 December
2016 2015
RMB’000 RMB'000
(Unaudited) (Audited)
Cost of unlisted investments in joint ventures 27,666 27,666
Share post-acquisition loss and
other comprehensive income (11,199) (10,696)
16,467 16,970
16. INVESTMENTS IN ASSOCIATES
As at
30 June 31 December
2016 2015
RMB’000 RMB'000
(Unaudited) (Audited)
Cost of unlisted investments in associates 346,072 346,072
Share post-acquisition loss and other comprehensive loss (61,312) (35,270)
Currency translation difference 8,611 157

293,371 310,959
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16.

17.

INVESTMENTS IN ASSOCIATES (Continued)

Interim Report 2016

The Group's share of the results in associates for the six months ended 30 June 2016 and the

aggregate assets and liabilities of the associates as at 30 June 2016 are shown below:

RMB'000
Assets 6,068,355
Liabilities 5,410,884
Revenue 2,152,405
Share of profit 154
Share of other comprehensive loss (*) (26,196)
* The share of other comprehensive loss represents the aggregate of the share of exchange

differences on translation of foreign operations of RMB9,247,000 and the re-measurement
losses on defined benefit plans of RMB16,949,000 of the associates.

DEFERRED TAX ASSETS

Allowance Allowance
for doubtful for Warranty Sales

receivables  inventories provision  commission Total
RMB 000 RMB'000 RMB'000 RMB'000 RMB 000
At 1 January 2015 (Audited) 4,720 612 812 - 6,144
Credit to profit or loss 143 63 46 - 252
At 30 June 2015 (Unaudited) 4,863 675 858 - 6,396
(Charge) credit to profit or loss (341) 359 (104) - (86)
At 31 December 2015 (Audited) 4,452 1,034 824 - 6,310
Credit (charge) to profit or loss 266 20 (32) 833 1,087
At 30 June 2016 (Unaudited) 4,718 1,054 792 833 7,397
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18. DEBTORS, DEPOSITS AND PREPAYMENTS

As at
30 June 31 December
2016 2015
RMB’000 RMB’000
(Unaudited) (Audited)
Trade debtors and bills receivables 479,285 444,978
Less: provision for impairment of trade receivables (38,691) (36,512)
Trade debtors and bills receivables — net 440,594 408,466
Prepayments 15,622 16,033
Others 23,109 25,246
Total debtors, deposits and prepayments 479,325 449,745

The Group generally allows a credit period of 30 to 180 days to its customers. The Group also
allows its customers to retain certain percentage of the outstanding balances as retention
money for a one or two-year warranty period of the products sold.

The ageing analysis of gross trade debtors and bills receivables based on due date were as

follows:
As at

30 June 31 December
2016 2015
RMB’000 RMB'000
(Unaudited) (Audited)
Current - 30 days 347,246 341,202
31 - 60 days 11,133 8,465
61 - 90 days 4,135 9,079
91 - 180 days 21,167 14,038
Over 180 days 95,604 72,194

Trade debtors and bills receivables 479,285 444,978
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19. CREDITORS, OTHER PAYABLES AND ACCRUED CHARGES

As at
30 June 31 December
2016 2015
RMB’000 RMB'000
(Unaudited) (Audited)
Trade creditors 193,251 177,863
Advance deposits from customers 155,222 184,316
Other payables 35,717 40,782
Accrued expenses 37,856 44,352
Total creditors, other payables and accrued charges 422,046 447,313

The Group is normally granted credit terms of 30 to 60 days. The ageing analysis of the trade

creditors is as follows:

As at
30 June 31 December
2016 2015
RMB’000 RMB'000
(Unaudited) (Audited)
Current - 30 days 121,938 119,353
31 - 60 days 41,211 34,725
61 - 90 days 6,667 3,979
91 - 180 days 8,271 4,921
Over 180 days 15,164 14,885
193,251 177,863
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20. BANK BORROWINGS

As at

30 June 31 December

2016 2015

RMB’000 RMB'000

(Unaudited) (Audited)

Within one year — unsecured 341,708 408,677
Note:

(a)  The borrowings bear interest at market rates ranging from 1.50% to 4.50% per annum (30

June 2015: 1.75% to 5.60% per annum).

(b) The Group has pledged its prepaid lease payments with carrying amount of
approximately RMB3,497,000 as at 30 June 2016 (31 December 2015: RMB5,131,000) and
buildings with carrying amounts of approximately RMB9,515,000 (31 December 2015:
RMB10,131,000) in order to secure the general banking facilities granted to the Group.
As at 30 June 2016, the Group has not utilised such secured bank facilities (31 December
2015: Nil).

(c) As at 30 June 2016, the Company's bank borrowings of RMB239,754,000 (31 December
2015: RMB242,350,000) were guaranteed by irrevocable standby letter of credits issued by
banks of which RMB21,858,000 (31 December 2015: RMB120,601,000) has been utilised.

(d) As at 30 June 2016, cross guarantees between subsidiaries of RMB161,000,000 (31
December 2015: RMB176,000,000) have been provided to secure the bank borrowings of
which RMB2,525,000 balance has been utilised (31 December 2015: RMB3,969,000).

(e)  Asat 30 June 2016, a personal guarantee was provided by a director of the Company and
a related party of the Group in respect of the Group's bank borrowings of RMB66,312,000
(31 December 2015: RMB64,936,000).
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21. SHARE CAPITAL

Number of
shares Nominal value
‘000 RMB'000
Ordinary shares of HK$0.01 each
Authorised:
At 30 June 2016 (Unaudited) and
31 December 2015 (Audited) 1,000,000 10,211
Issued and fully paid:
At 30 June 2016 (Unaudited) and
31 December 2015 (Audited) 403,200 4,022
22. CAPITAL COMMITMENTS
As at
30 June 31 December
2016 2015
RMB’000 RMB’000
(Unaudited) (Audited)
Capital expenditure contracted for but not provided
in respect of
- Construction of buildings - 625
— Capital contribution to an associate 70,063 67,404

70,063 68,029
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23. RELATED PARTY TRANSACTIONS
(1) Transaction and balances
During the current interim period and by the end of the reporting period, the Group had
the following transactions and balances with its related parties:

Transactions
Six months ended 30 June
Name of company Relationship Nature of transactions 2016 2015
RMB'000 RMB 000
(Unaudited) (Unaudited)
Fair Friend Enterprise Ultimate holding Sales of goods 51 1,325
Company Limited company Purchases of goods 12,299 2,653
("Fair Friend")
Good Friend (HK)) Immediate holding Purchases of goods 9,126 18,646
Corporation Limited company

("Hong Kong GF")

Hangzhou Feeler Takamatsu Associate of ultimate  Sales of goods - 763
Machinery Co., Ltd. holding company  Purchase of goods 791 28
("Feeler Takamatsu”) Sales of service 92 -

Rental income 1 -

Hangzhou Fair Fine Electric ~ Fellow subsidiary Sales of goods 1 -
& Machinery Co., Ltd. Sales of service 372 376
("Fair Fine") Rental income 254 -

AlF Joint venture Purchases of goods 232 36

Sales of service 570 97
Rental income 9 -

Hangzhou Best Friend Associate of ultimate ~ Sales of goods - 1

Technology Co., Ltd. holding company

("Best Friend")

Sanco Machine & Tools Fellow subsidiary Purchases of goods 7,101 4,715
Corporation ("SANCO") Purchase of service 480 -
Hangzhou Feeler Mectron  Joint venture Sales of goods 45 26
Machinery Co., Ltd. Purchases of goods 974 2,825

("Feeler Mectron”)



34 / GOOD FRIEND INTERNATIONAL HOLDINGS INC. / Interim Report 2016

23. RELATED PARTY TRANSACTIONS (Continued)
(1) Transaction and balances (Continued)
Transactions (Continued)

Six months ended 30 June

Name of company Relationship Nature of transactions 2016 2015
RMB'000 RMB000
(Unaudited) (Unaudited)
Hangzhou Union Friend Joint venture Sales of goods 17 23
Machinery Co., Ltd Purchase of goods 347 175
("UFM") Sales of service 18 -
Hangzhou Nippon Cable Joint venture Sales of goods - 4
Feeler Corporation Purchase of goods - 87
Purchase of service 38 -
Sales of service 10 -
FFG Werke GmbH Associate Purchase of goods 27,340 -
SMS Holding Co.,INC. Subsidiary of an Sales of goods 1,135 -

associate of the

Group

FFG DMC Co.,Ltd Fellow subsidiary Purchase of goods 1,128 =
Jobs Automazione S.p.A Subsidiary of an Purchase of goods 18,972 -

associate of the
Group

The terms of the above transactions are governed based on framework agreements entered

into between the Company and the respective related parties.
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23. RELATED PARTY TRANSACTIONS (Continued)
Transaction and balances (Continued)

M
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Balances
30 June 31 December
Name of company Relationship Nature of balances 2016 2015
RMB000 RMB'000
(Unaudited) (Audited)
Fair Friend Ultimate holding Trade payable (note (b)) (1,091) (160)
company
Fair Fine Fellow subsidiary Other receivable (note (b)) 185 222
SANCO Fellow subsidiary Trade payable (note (b)) (5,787) (6,204)
Other receivable (note (b)) 682 1,009
Feeler Takamatsu Associate of ultimate  Trade receivable (note ()} - 1
holding company  Trade payable (note (b)) (925) -
Other receivable (note (b)) 29 32
Best Friend Associate of ultimate  Trade receivable (note (a)) 2 13
holding company
Hong Kong GF Immediate holding Trade payable (note (b)) (1,626) (1,856)
company
AIF Joint venture Trade receivable (note (3)) 200 228
Trade payable (note (b)) (6) (206)
Other payable (note (b)) - (3)
Feeler Mectron Joint venture Trade receivable (note (3)) 62 48
Other receivable (note (b)) 105 78
UFM Joint venture Trade payable (note (b)) (153) (108)
Other receivable (note (b)) 588 363
Trade receivable (note (3)) 20 -
Jobs Automazione S.p.A Subsidiary of Other receivable (note (b)) 10,306 18,641
an associate of Trade payable (note (b)) (5,306) (9,837)
the Group Shareholder loan (note - 5,469
(b))
SIGMA Technology S.r.| Subsidiary of Trade receivable (note (3)) 2,127 2,127
an associate of Trade payable (note (b)) - (182)

the Group
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23. RELATED PARTY TRANSACTIONS (Continued)
(1) Transaction and balances (Continued)
Balances (Continued)

30 June 31 December
Name of company Relationship Nature of balances 2016 2015
RMB000 RMB'000
(Unaudited) (Audited)
SIGMA Machinery Co., Ltd Subsidiary of Trade payable (note (b)) 71) (72)
an associate of
the Group
FFG Werke Associate Advance to (note (b)) 24,503 28,020
Trade payable (note (b)) (2,242) (298)
Shareholder loan (note 5,313 5,041
(b))
Golden Friendship Fellow subsidiary Other payable (note (b)) - (15,460)
FFG Europe Associate Other receivable (note (b)) 325 1,543
Sky Thrive Rambaudi S.r.| Subsidiary of Other receivable (note (b)) 8,742 -
an associate of
the Group
EQUIPTOP HITECH CORP. Fellow subsidiary Trade receivable (note (3)) 326 -
Trade payable (note (b)) (271) -
SMS HOLDING CO.,INC. Subsidiary of Trade receivable (note (3)) 1,175 -
an associate of
the Group

(@)  The Group allows a normal credit period of 90 days for sales made to the fellow

subsidiaries, the ultimate holding company and its associates, and subsidiaries of

associated company. Balances are unsecured and interest free. As of 30 June 2016

and 31 December 2015, the ageing of above balances was mostly within 6 to 12

months.

(b)  Balances are unsecured, interest free and repayable on demand.
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23. RELATED PARTY TRANSACTIONS (Continued)

(2) Compensation of directors and key management personnel

Interim Report 2016 £ 37

Six months ended 30 June

2016 2015
RMB’000 RMB’000
(Unaudited) (Unaudited)
Salaries 1,402 1,515
Performance related bonuses 392 485
Retirement benefits scheme contributions 53 74
1,847 2,074
24. PLEDGE OF ASSETS

As at
30 June 31 December
2016 2015
RMB’000 RMB'000
(Unaudited) (Audited)
Prepaid lease payments 3,497 5,131
Property, plant and equipment 9,515 10,131
Pledged bank deposits 57,528 172,613
70,540 187,875

The Group has pledged its prepaid lease payments and buildings in order to secure the general

banking facilities granted to the Group.

The Group has restricted bank deposits which mainly represent deposits placed in banks for

guarantees issued for finance facilities used by the Group.
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25.

26.

CONTINGENT LIABILITY

On 25 September 2015, the Company, FFG Werke and a bank (“the Bank”) entered into an
agreement, pursuant to which the Bank will arrange the facility for the maximum principal
amount of Euro50,000,000 (equivalent RMB368,750,000) to be available to the Company and
FFG Werke on a joint and several basis, whereby each of the Company and FFG Werke is liable
for the indebtedness incurred by the other under the facility. As at 30 June 2016, the Company
has not drawn down any loan from aforesaid facility letter, while FFG Werke has drawn down a
total amount of Euro50,000,000.

On 9 July 2014, FFG Werke and Sky Thrive entered into a guarantee procurement deed,
pursuant to which Sky Thrive agreed to procure the issuance of the bank guarantees for
the business operation of FFG Werke with maximum aggregate amount not exceeding
Euro10,600,000 (equivalent RMB78,175,000). As at 30 June 2016, Sky Thrive has arranged the
aforesaid bank guarantees of total amount of Euro2,500,000 (equivalent RMB18,437,500).

Management estimates that the default risk of FFG Werke is remote, thus the exposure to
guaranty liability arising from these financial guarantees is immaterial and no guaranty liability

has been recognised in current interim period.

COMPARATIVE FIGURES

Certain comparative figures are reclassified in order to conform with the current presentation.
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