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Management Discussion and Analysis

B E & wm S o AT

BUSINESS REVIEW

Overview

During the period under review, the Company has been
working diligently towards (i) developing our system
integration and software solution business; (i) fund raising
for the operation of business; (iii) the reduction of debts;
and (iv) strive for resumption of the construction works for
the five coal mines located in Shanxi Province, the People’s
Republic of China (the “PRC”) which had been suspended
by the PRC authorities.

Developing System Integration and Software
Solution Business

In the first half of 2016, the Group put a lot of resources into
our System Integration and Software Solution Business to
promote our products and services to our existing and new
customers. As a result, the sales of System Integration and
Software Solution Business recorded significant growth of
281.8% in comparison to the same period in last year.

Fund raising for operation of business

As disclosed in (i) announcements dated 3 December 2015
and 15 January 2016; (i) circular dated 31 December 2015;
and (iii) supplemental circular dated 20 January 2016 of
the Company respectively, the Company entered into the
placing agreement dated 3 December 2015 (as amended
and supplemented by a supplemental placing agreement
dated 23 December 2015 and supplemental placing letter
dated 15 January 2016) with a placing agent pursuant to
which the placing agent, as agent of the Company, agrees
to procure on the best effort basis not less than six placees,
who will be independent third party, to subscribe for the
placing shares, being up-to 38,000,000,000 shares at the
placing price of HK$0.01 per placing share. The closing
price per share on 27 November 2015, being the last trading
date prior to the entering of the placing agreement, was
HK$0.061. The placing was completed on 18 March 2016
and the allotment and issue of 38,000,000,000 shares to
more than six placees, who and whose ultimate beneficial
owners are independent third party, at the price of HK$0.01.
Net proceeds from the placing are approximately HK$374.8
million. The net proceeds of HK$363.9 million from the
placing were used to redeem the 2013 Convertible Loan
Notes B, Promissory Notes B and Promissory Notes C due
to mature on 23 June 2016 and 2 July 2016 respectively,
and to settle the related interest of the Group. The balances
of net proceeds from the Placing of approximately HK$10.9
million are intended to be used for general working capital of
the Group.
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Reduction of debts

On 18 March 2016, convertible loan notes and promissory
notes of the Company in aggregate amount of HK$341.6
million were comprising the remaining principal amount of
the 2013 Convertible Loan Notes B of US$16,500,000,
the remaining principal amount of Promissory Notes B of
US$20,500,000 and the remaining principal amount of
Promissory Notes C of US$7,000,000.

After redemption of the abovesaid convertible loan notes
and promissory notes, the debt burden of the Company had
been lightened and the future interest expenses would be
lessened.

Strive for resumption of the construction works for the
five coal mines

During the period, the Group is tackling the requirements in
notices from government authorities for the resumption of
construction and development works of the Group’s mining
sites located in Shanxi Province.

Details are stated in the Coal Mining section below.

Coal Mining

As disclosed in the announcements of the Company in
year 2015, our coal mines in Shanxi Province had been
suspended for implementation of safety requirements for
coal mine requested by several notices issued by relevant
government authorities in Shanxi Province.

On 29 January 2016, |UFAE Kk T2 E Shanxi Provincial
Coal Industry Office* issued (ILPEE HIEEEEZRIK
EH A E 1 5938 A1) Notification of Basic Requirements on
Inspection for Resumption of Production and Construction
for Coal Mine in Shanxi Province* which provided further
requirements by relevant authority in inspection of
resumption of production and construction.

On 5 April 2016, Shanxi Coal Industry Office issued (@
REARBREZGHEBERERBRIBEEEL NABEE
A 40) Notification of the Strictly Compliance with New
Production Capacity for Coal Mines in Shanxi Province*
(the “New Production Capacity Notice”) which required all
coal mines in Shanxi Province principally are not allowed to
arrange production activities in public holiday and Sunday
and their working days must not exceed 276 days in the
year.

*

For identification purpose only
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On 25 May 2016, Shanxi Provincial Coal Industry Office* and
W PE B % 2 B5 525 Shanxi Administration Bureau of Coal
Mine Safety* issued (B8 EN25 L 74 i — @ b A 8 KK
EFRERPEERRER TS ERBA) Notification of
Effective Further Prevention for Significant Disaster in Shanxi
Province* which requires specific check on prevention
measures on gas leakage, coal mine flooding, fire, land
pressure, hoisting transportation, roof collapse, grime.

During the period, the Group basically completed
rectification measures required by the relevant authorities in
year 2015 and January 2016. The relevant authorities are in
the progress on inspection of these rectification measures.
The Group is following up the requirements by each
notification issued by the relevant authorities on execution
for the safe production procedure.

After the completion of rectification measures required by
the notices, we shall be entitled to apply for inspection
on rectification measures to relevant authorities. After
inspection by relevant authorities on rectification measures,
we shall be entitled to apply for resumption of the
construction and development works of our mines.

Due to the uncertainty on timing of completion of
rectification measures and inspection on rectification
measures by relevant authorities, under the best estimation
of the management of the Group, the schedule of the
respective mines are set out below:

Expected completion date
of the reconstruction
and improvement works

NORTH ASIA RESOURCES HOLDINGS LIMITED
LEERZERERAF

RoTE—XERA-+HA  LAEEE
RIEBENMUIARBELZEERBED
CRERENZE LA — SR EREKX
KEEB R BEFASTHU ISR
B BT ZESRERBIREHER
HOt R~ B E K - S TR BB IR - R
Fri@e IR KBS 2Bt

BB - K SR B A AR B RPN =
T RER-_F-AT-ARERZE
Wi RSP A RS R
o8 1T 425 B8 I 95 E 9 28 P
R R BRI R 2 EE R
T IABRHE -

ZEBMBE 2 BEEBT IR KE
EEEAA BT R FESRIEIEE
I > B B ER P BB E e A R iR
AEBBERFRERIE 2 EZRFE
THee

mMRNEEEE T TRERAREFIEE
SR U BRI N ERAEE
BEREERER SREZKERHT
(I

Expected date of
commencement of
commercial operation

ERRBEIREZ REBXLEEZ

st B st B

Liaoyuan Mine 31 January 2017 31 May 2017
FIRE R —E—+F—-HA=+—H —E—tFRA=T—H
Jinxin Mine 31 December 2016 30 April 2017
TEER —ZE-RE+ZA=+—H —T—+FMA=+H
Xinfeng Mine 28 February 2017 30 June 2017
EBER —ZE—+E-A-+N\H ZZE—tFXA=1+H
Bolong Mine 31 January 2017 31 May 2017
HREER —E—+tF—-A=+—H —T—+tFRA=+—AH

Fuchang Mine

31 December 2016
BERER —FE—XFt+=-_A=+—H

30 April 2017
—E—tFWHA=1+H

*

For identification purpose only
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The Board will continue to use its best endeavours to satisfy
the conditions set forth by the relevant PRC authorities with
an aim to resume the construction and development work
of the Group’s mining sites located in Shanxi Province as
soon as possible. We will keep shareholders of the Company
updated for the development as and when appropriate.

Summary of expenditure incurred for the six months ended
30 June 2016 for the mines’ development and improvement
works are set out below:

TR LD

EXZoREBRRABIUNEHREEA
BEBPIR B 2 IR - AR RIRE AR E
fRIUAERNZER 2ET MAET
- AKEBREERFREARRFK
RERHER-

ERAZEMEIRERBE —T—RF
NAZTHAERNEAEEZFAXHES
FIan

Mines

Expenditures BEE

(HK$ in million) Liaoyuan Jinxin  Xinfeng Bolong Fuchang
X Mine Mine Mine Mine Mine
(BE8#&T) BREE <SBERE BERBEE NEBE BERE
Exploration GHEES 17.3 - - 0.1 -
Construction B - - - - -
Equipment and Installation B R 0.7 - - - 3.3
Total st 18.0 - - 0.1 3.3

For the details of historical development activities of our
five mines and their latest status, please refer to our 2015
Annual Report.

Systems Integration Services and Software
Solutions

The PRC government’s continuous promotion in “ Internet+"
and strong encouragement in applying huge data analysis in
different areas has brought great prospects to our System
Integration and Software Business. The Group seized the
policies opportunities and successfully promoted our IT
products and service to our customers.

As a result, the turnover for the first half of 2016 significantly
increased in comparison to the same period last year mainly
due to increase in revenue from our system integration
services. At the same time, the gross profit margin was
improved as result of increase in revenue from rendering of
computer technology services and software.

FRAASELERRBEZHELTHR
RMERAZHE F2HAEEZ-F
—hFEFRe

AEERBEHERKREBRT R

FEBFFERET EB&E+ ] RET
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AR P EAEEZ(E B RME®R &R
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AR 765 P 28 U A3 0 AT 2R < B2t [R] B -
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In the second half of 2016, it is expected economic
environment continue to be challenging and we will (i)
promote our products and services to our existing and new
clients to increase our sales; keep enhancing our internal
control, (ii) strive to control costs; and (iii) strictly control
expenses.

OUTLOOK

China marches into the first year of the thirteenth
Five-Year-Plan (the “13th Five Year Plan”) in 2016. The
important goals of the 13th Five Year Plan include keeping
medium-high economic growth, steady enhancement in
citizens’ living standard, overall improvement in ecology and
environment. To achieve these goals, the 13 th Five Year
Plan proposed innovation, coordination, green, open and
sharing as essential development concepts. Information
technology is the key means to accomplish these concepts.
The 13 th Five Year Plan bring great opportunities to the
Group.

On 1 February 2016, the State Council issued {BiF & &% 17
¥@BRELERMRAEZERE R) Guideline to Resolve
Overcapacity and Difficulty of Development in Coal Industry*,
(the“Guideline”). China will compress coal production
capacity more substantially and reduce numbers of coal
mines moderately in next three to five years according
to the Guideline. In response to the series of strategies
made by the Central Committee and the State Council, the
Communist party and the Government of Shanxi Province
issued (ILUFRE B RBAAILEEREERER) Guideline
on the Coal Supply Side Structural Reform in Shanxi
Province* on 24 April 2016. According to the principle of
Guideline on the Coal Supply Side Structural Reform in
Shanxi Province, the relevant authorities issued the detailed
rules and regulations on implementation. We anticipated
the coal industry will encounter more rigorous market and
supervision environment.

The Company will continue monitoring the progress of the
resumption of construction work of the coal mines in Shanxi
Province, the PRC, in order to meet the expected timetable.

Also, the Group will continue to identify suitable investments,
acquisitions and project opportunities in order to enhance
the value of the Company and to create higher returns for
shareholders.

*

For identification purpose only
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FINANCIAL REVIEW

Review of Results

For the six months ended 30 June 2016, the Group
recorded a turnover of approximately HK$98,598,000
(six months ended 30 June 2015: approximately
HK$21,985,000), which represented an increase of
approximately 348.5%. For the six months ended 30 June
2016, the gross profit of the Group was approximately
HK$21,477,000 (six months ended 30 June 2015:
approximately HK$7,241,000), which represented an
increase of approximately 196.6%. The increase in turnover
was mainly due to the increase in revenue from system
integration services and software solutions segment and
mining operation segment. The increase in turnover of
mining operation segment was mainly due to a increase
in sales of coking coal. The increase in gross profit was
mainly due to the increase in turnover of the system
integration services and software solutions segment and
mining operation segment. The Group recorded a loss of
approximately HK$457,485,000 as compared to a loss
of approximately HK$2,161,665,000 for the same period
last year which represented an decrease of approximately
78.8%. The decrease in the loss for the current period was
mainly attributable to the decrease in (i) impairment loss
recognized in respect of the mining rights and property, plant
and equipment; (i) loss on change in fair value of derivative
component of convertible loan notes; and (jii) finance costs.

The impairment loss recognized in respect of mining
rights and property, plant and equipment amounted to
HK$390,600,000 which was arising from the decrease
in fair value of mining operation. The decrease in the fair
value of the mining operation was mainly due to net effect
of decrease in fair value of mining operation by reducing
working days of coal mines to 276 days every year under
the New Production Capacity Notice and increase in
fair value of mining operation by the rise in coal price.
Greater China Appraisal Limited, an independent qualified
professional valuer, estimated the fair value of the coal
mining business based on the income approach using a
discount rate of 15.37% (31 December 2015: 15.84%) and
prevailing coal price of RMB700 per tonne (31 December
2015: RMB680 per tonne) based on market information
obtained from Shanxi. The major reason for the increase in
coal price was due to the volatility of business cycle on coal
market in the PRC.

TR LD

Bt 7% [ B8

HEOE
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7N [E £ 15 & 2 FH £998,598,0007% T
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Except for the reduction in working days of coal mines and
coal prices stated above, there has been no change in
valuation methodology and only minor changes in discount
rate and other miscellaneous factors in comparison to
previous valuation of Lexing Group, subsidiaries of the
Company, dated 31 December 2015. Apart from the
reduction in working days of coal mines and rise in coal
price, the Company is not aware of any other significant
reason or change in circumstances during period ended 30
June 2016 leading to impairment loss.

For the key change in assumptions and parameters in
the valuation of Lexing Group as at 30 June 2016 and 31
December 2015 are set out as below:

NORTH ASIA RESOURCES HOLDINGS LIMITED
LEERZERERAF

Br Bl T TIEREBUR D RE R ERZ
FEIN B ARB ZHB R A2 EE
BN —_ZE—RE+-_A=+—8Z
HE - HEFELEZS MR ER
EMHEREZEEENES -BERT
TEREUR D M EAEB ERIN KA R
MBERBE_Z—AR"FEA=+HLH
METMNEAERFRERSRREGS2E
BURERIE -

SEEER_T-R"FEA=ZTAEEZ
T-HF+A=+—HZEEIRZ

=

RENRZEZTELSIHOT

\}

30 June 2016 31 December 2015
ZB-RF —T-0%
RAZtH +ZA=1+-H
Methodology Income Approach Income Approach ~ Remarks
iy O S KANE W&
Key Assumptions FERR
1. Production Schedule 1. EEBRRER
Liayuan Mine BEER
Operation Starting Date HEAS Second quarter Second quarter
of 2017 of 2017
“E-tE¥E-F “E+EECF
Jinxin Mine $EEE
Operation Starting Date REAS Second quarter Second quarter
of 2017 of 2017
“E-tEECF R tEECF
Xinfeng Mine BERE
Operation Starting Date RERS Third quarter Third quarter
of 2017 of 2017
—E-tEE¥EZE T tEE=F
Bolong Mine HERE
Operation Starting Date RERH Second quarter Second quarter
of 2017 of 2017
“E-tEFECF R +EECF
Fuchang Mine BEERE
Operation Starting Date HEAS Second quarter Second quarter
of 2017 of 2017
“E-tF¥ECF —T-t+FE-F
2. Coal Price 2. BE 700 680  Rise in prevailing coal price
EAERER LK
3. Discount Rate (Post-tax) 3. MEE(FR) 15.37% 15.84%
4. Working Days 4. IfERE 276 330
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Note: As shown in the above table, the primary change in
valuation assumption would be the reduction in working
days of coal mines (which is dominant factor for the drop
in valuation) and the rise in prevailing coal price. There was
no change in valuation methodology in those valuations.
For discount rate, calculation of WACC is based on market
participant’s data which are varied daily due to new
information and changing market expectation every day.

The summary of impairment loss/(valuation gain) recognized
in respect of mining rights and property, plant and
equipment for period ended 30 June 2016 are set out as
below.

Date of acquisition

TR LD

MizE: B ERAR FEBRIZEZZH
BEETERERD (BEE TR
FEAR)RERNKEELR-ZSEMH
EZ%@H&IHHE HLELIR T M

CINAEFE B AR A Z B TR E
m%,ﬁﬁﬁﬁﬁﬁ [T ¢
MEREKMZHENSREEHMmEH
k-

REBE-Z—R"FEXNA=THLHH

SLIRTRIE A R X BB KR EE R
ZREEE, (HEKS)BRMT -

Property, plant and

Mine by the Group Mining right equipment
BEE EE S B g ME BERRE
HK$'000 HK$’000
FET TET
Liaoyuan Mine 7 June 2013 34,447 6,764
BERER —E—-=%,xAF+H
Jinxin Mine 7 June 2013 10,316 2,243
T EER —E—-=%,xAF+H
Xinfeng Mine 7 June 2013 (10,034) (550)
BEER ZE-=FRALH
Bolong Mine 7 June 2013 278,645 36,577
HERERR ZE-=FRALH
Fuchang Mine 7 June 2013 25,522 6,670
EBEER —E—-=%,xXAF+H
Total 338,896 51,704
st

The administrative and operating expenses for the six
months ended 30 June 2016 was HK$67,017,000 which
represented a decrease of 21.2% when compared with the
same period in the year 2015.

BHE-_ZTZ—XRXEXNAZ=ZTBHIEXNEAN
THE&EE R A67,017,0008 7T &
—RAFERHRA21.2% °
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The decrease in finance costs was mainly due to decrease
in loan interests incurred for the coal mine business from
amount due to a non-controlling interest holder and
decrease in interest expenses on convertible loan notes and
promissory notes after the redemption on 2013 Convertible
Loan Note B, Promissory Notes B and Promissory Notes C
on 18 March 2016. The loss for the period will not affect the
liquidity of the Group materially as the majority of the loss
was non-cash in nature. Loss attributable to the owners
of the Company for the six months ended 30 June 2016
amounted to approximately HK$245,253,000 (six months
ended 30 June 2015: approximately HK$1,515,821,000),
represented a decrease of approximately 83.8%. The
decrease in loss attributable to the owners of the Company
was mainly due to the decrease in impairment loss
recognised in respect of the mining rights, and property,
plant and equipment, loss on change in fair value of
derivative component of convertible loan notes and finance
costs. Loss per share for the first six months of the year
2016 were 0.58 HK cents compared to 14.63 HK cents for
the same period in the year 2015. The decrease in loss per
share were mainly attributable to significantly the decrease
in the loss attributable to the owners of the Company for
the six months ended 30 June 2016 compared with same
period in year 2015.

GEARING

As at 30 June 2016, the Group gearing ratio computed
as the Group’s other borrowings, promissory notes and
liabilities component of convertible loan notes over the
total equity was approximately 2.35 as compared to
approximately 2.50 as at 31 December 2015.

The decrease in the gearing ratio was mainly due to the
issue of 38,000,000,000 ordinary shares during period under
review.

LIQUIDITY

The Group had total cash and bank balances of
approximately HK$33,796,000 as at 30 June 2016 (31
December 2015: approximately HK$34,461,000). The Group
did not have any bank borrowings as at 30 June 2016 and
31 December 2015 respectively.
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Management Discussion and Analysis

FUND RAISING ACTIVITY - PLACING

As mentioned in the section of Business Review, the
Company entered into the placing agreement dated 3
December 2015 (as amended and supplemented by a
supplemental placing agreement dated 23 December 2015
and supplemental placing letter dated 15 January 2016)
with a placing agent and completed to allot and issue all
38,000,000,000 shares at the placing price of HK$0.01 per
placing share on 18 March 2016. The net proceeds from
the placing are approximately HK$374.8 million and have
been used for general working capital (including settlement
of interest expense and reduction of debts) as intended. The
summary of use of proceeds from the placing is set out as
below:

BEE LD

EETE-mE
WANEFEIE T A AR EEE
RIBEVABMA-_Z—HE+_-_A=R
2REwE (KHBA-ZE—RF+=
AZ+=RzwmrbkEwz kB8 AZ
E-R"F-A+RHZEREES RHFE
AR TR _ZE—RE=ZAFTN
A 52k fid 2% & 8% 172 ££38,000,000,000
B - ie BB A TR AL S IR 50.017%8
Lo EEIBMERIBFEL B374.8
BEAL BERITAE—REEES
(BEEMNMNERILRE) - IBEEE
FriSskIBEREBmmT

HK$ in million

AEBT

Net proceeds from the placing B IR TS IEF 5 374.8
Less: Settlement of interest SRR (22.3)
Reduction of debt E (341.6)
Operating expenses EEBERAY (6.4)
Balance as at 30 June 2016 RZBE—AREXNA=+HZ&® 4.5

For details, please refer to Business Review section.

CHARGE ON ASSETS

As at 30 June 2016 and 31 December 2015, a share charge
has been created over entire issued shares of Topasia
Computer Limited, a company incorporated in Hong Kong
with limited liability and an indirect wholly-owned subsidiary
of the Company to the Lender. For details, please refer to
our 2015 Annual Report.

TREASURY POLICIES

The Group generally financed its operations with internally
generated resources and funds from equity and/or debt
financing activities. All financing methods will be considered
so long as such methods are beneficial to the Company.
Bank deposits are in Hong Kong dollars (“HK$”), Renminbi
(“RMB”) and the United States dollars (“USD”).

HIEmSHES D

BEEEM
RIE-—RFAA=+TBRZZE—0F
TZA=1t—B AEBERI—EBRH
Wi BEEEHARAA (REBE
ML ZBERAT RARBZEES
EMBAR) 22 HEBITROERT
ERA-BHHE F2HBMAN_Z
—HFEFHe

B3 BUR
AEE-REBABELER BRAR
SAEBREED S RRBMNERE
BEFMBES FMAERENAREY
ARABEMN GEWEERM - RITHF
RABT ARERETREM-
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CONTINGENT LIABILITY AND CAPITAL
COMMITMENTS

The Group had no material contingent liability as at 30
June 2016 and as at 31 December 2015. The Group had
capital commitments for the acquisition of property, plant
and equipment which were contracted but not provided for
as at 30 June 2015 of approximately HK$342,051,000 (31
December 2015: HK$328,555,000).

FOREIGN EXCHANGE EXPOSURE

For the period ended 30 June 2016, the Group mainly
earned revenue in RMB and incurred costs in HK$, RMB
and USD. Although the Group currently does not have any
foreign currency hedging policy, it does not foresee any
significant currency exposure in the near future. However,
any permanent or significant change in RMB against HK$,
may have possible impact on the Group’s results and
financial positions.

EMPLOYEE AND REMUNERATION POLICIES
As at 30 June 2016, the Group employed approximately 774
full time employees in Hong Kong and the PRC. The Group
remunerates its employees based on their performance,
working experience and the prevailing market price. Other
employee benefits include mandatory provident fund,
insurance and medical coverage and training programs and
share option scheme.

INTERIM DIVIDEND
The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2016 (2015: nil).
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DIRECTORS’ AND CHIEF EXECUTIVE
OFFICER’S INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2016, the interests and short positions of the
Directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company or its
associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong, the “SFQ”), as recorded in the register
required to be kept by the Company pursuant to Section
352 of the SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the
“Model Code”), were as follows:

(i) Long position in the shares

Other Information

H &

W_T—
EREEITHRABRAR A N EEREE
(EERBABZEENEBZLHLBE
el ([ 35 REIE &A1) EXVER) 2 ik
M EERDRESFF - HEEERAQFR
BEFNPEKRAEFEFEZE
M ATRcss iR E B ITAZEF#E
TRAXSHNZRESR ([FEFA)
B AIE AR w) AP 2 e am KOK B R
T

NENA=ZTH ARAE=R

i) REROZHFE

Approximate
percentage of
issued share

Nature of No. of capital as at

Name of Directors interest shares held Position 30 June 2016
ER=ZE—XRE

AA=t+HZ

ERTRA

EspE EEME FERGHEE BB BMABEDH
Mr. Zhang Sanhuo "M®© Beneficial owner 4,554,492,662 Long 7.76%
R =K 54 ) EREAA 4,554,492,662 B 7.76%

Note:

These shares are held by (i) China OEPC Limited (“China
OEPC”) which is beneficially owned by Best Growth
Enterprises Limited (“Best Growth”) and Mr. Zhang Sanhuo
(“Mr. Zhang”) is the ultimate beneficial owner. Therefore, by
virtue of the SFO, Mr. Zhang Sanhuo was deemed to be
interested in all the shares held by China OEPC.

GEE

ZERMANFEER (BB ERE
RAR ([FEERDFEE MEZAF
Allf3Best Growth Enterprises Limited
([Best Growth | ) Em#E RiR=8 5%
E(REE]N REEERREAR
U REBEBFRBERD R=ZE%EE
WRABNRPEEREE B RN P
AR
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(ii)

NORTH ASIA RESOURCES HOLDINGS LIMITED

EEERERFRAF
Other Information
Long position in the underlying shares (i) REBEROGZHFR
Approximate
percentage of
issued share
Nature of No. of capital as at
Name of Directors interest shares held Position 30 June 2016
ERZE-R%F
ARA=tHZ
ERITRA
Bsps EEME fEROABE &2 BAESL
Mr. Zhang Sanhuo ™t Beneficial owner 19,962,956,738 Long 34%
Rk = & 5 A (e EnERA 19,962,956,738 1@ 34%
Mr. Huang Bogji Nte 2 Beneficial owner 160,000,000 Long 0.27%
HAE L L e ExERA 160,000,000 & 0.27%
Mr. Zou Chengjian 3 Beneficial owner 10,000,000 Long 0.02%
B i S (HES) ExERA 10,000,000 & 0.02%
Ms. Leung Yin Fai M4 Beneficial owner 10,000,000 Long 0.02%
RHNB 2+ (W ExERA 10,000,000 & 0.02%
Mr. Leung Po Wing Beneficial owner
Bowen Joseph Mot 9 10,000,000 Long 0.02%
RERSGE WE0 ExERA 10,000,000 & 0.02%
Mr. Zhou Chunsheng ™8 Beneficial owner 10,000,000 Long 0.02%
JB & S (Ee) ExERA 10,000,000 & 0.02%
Note: Bt 5

16

These shares are held by (i) China OEPC which is
beneficially owned by Best Growth and Mr. Zhang
is the ultimate beneficial owner for the amount of
HK$1,381,286,971.68 convertible bonds, which are
convertible into 19,732,671,024 ordinary shares of
HK$0.01 each in the capital of the Company; (i)
Ms. Hao Ting for the amount of HK$15,000,000
convertible bonds, which are convertible into
214,285,714 ordinary shares of HK$0.01 each in the
capital of the Company, as a family interested; and
(i) Mr. Zhang, an Executive Director and Chairman
of the Board of the Company, as share options
of the Company which entitling him to subscribe
for 16,000,000 shares at a subscription price of
HK$0.15 per share.

ZERMBONTREERIEE
Mm&% A &7 Bl A Best Growth®
RBEBARREERTRERSE
A A 1% 51,381,286,971.68
Bz BRBRES (LR A
19,732,671,024 % 78 2 & B A
FEREEOIE T Z LR
f%) 5 (i)l 1B 2 T AR G =
7 2, 5£15,000,0005 7T 2 7] #
f&fE% (7] 52 45214,285,714
IR 2 A R AR AN B AR TE (80.01
Bz EER) - R(i)AITE
ERARREEGEFRTAE
LAZR A R B AR (AR T 15 #2 A
ARG RR0.16B T 2 REBER
f§16,000,0008% & 19 ) 2 R 3%
ﬁo
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2. Mr. Huang Boqi, an Executive Director (Deputy
Chairman & Chief Executive Officer),held share
options of the Company entitling him to subscribe
for 160,000,000 shares at a subscription price of
HK$0.15 per share.

3. Mr. Zou Chengjian, a non-Executive Director, held
share options of the Company entitling him to
subscribe for 10,000,000 shares at a subscription
price of HK$0.15 per share.

4. Ms. Leung Yin Fai, an independent non-Executive
Director, held share options of the Company
entitling her to subscribe for 10,000,000 shares at a
subscription price of HK$0.15 per share.

5. Mr. Leung Po Wing Bowen Joseph, an Independent
non-Executive Director, held share options of the
Company entitling him to subscribe for 10,000,000
shares at a subscription price of HK$0.15 per share.

6. Mr. Zhou Chunsheng, an Independent non-Executive
Director, held share options of the Company
entitling him to subscribe for 10,000,000 shares at a
subscription price of HK$0.15 per share.

Except as disclosed above, as at 30 June 2016, neither
the Chief Executive Officer nor any of the Directors of the
Company had or was deemed to have any interests or short
positions in the shares, underlying shares or debentures
of the Company and its associated corporations (within
the meaning of Part XV of the SFO) (i) which were required
to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken
or deemed to have under such provisions of the SFO); or (ii)
which were required, pursuant to section 352 of the SFO,
to be entered in the register referred to therein; or (i) which
were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code.

Other Information
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES

So far as is known to the Directors, as at 30 June 2016,
the following persons (not being Directors or the Chief
Executive Officer of the Company) had, or were deemed to
have, interests or short positions in the shares or underlying
shares which are required to be disclosed to the Company
and the Stock Exchange under the provisions of Divisions
2 and 3 of Part XV of the SFO or who were directly or
indirectly interested in 10% or more of the nominal value
of any class of share capital carrying rights to vote in all
circumstances at general meetings of any member of the
Group:

(i) Interests in the shares and underlying shares

No. of shares

NORTH ASIA RESOURCES HOLDINGS LIMITED
EEERIZERERA R

FERRERHEMALIRRG R
HERG ZEER AR

BEEM R_ZE—XR"EXA=1+
H TAAL (WEAQRBDESTHED
TERAB) AR SABBERMD S - A K
HAEEBREZESLHERIEXVEE
2R3N G AM AN R KRB R AT
ZHEEmSOAR EEKEEREERNE
A RERIER TEAEBERKE
PEIZBERGR I 2 EMERIBRAT
E10% 3 VA £ 2 fE ek -

) REROREBERDZER

Approximate
percentage of
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and/or issued share
Name of substantial underlying capital as at
shareholders Nature of interest shares held Position 30 June 2016
ER=ZFE—XRE
RA=Z+AHZ
EERHAR, ERITRAE
TERREB ERE ZHEBROGBE &R BHAESH
Best Growth Enterprises  Interest of controlled 24,287,163,686 Long 41.40%
Limited Motel corporation
Best Growth Enterprises X125 B # 24,287,163,686 & 41.40%
Limited (&)
China OEPC Limited ™ Beneficial owner 24,287,163,686 Long 41.40%
REREIR (B8 ) ER EREBA 24,287,163,686 A 41.40%
AR A
Note: BzE -

China OEPC beneficially owns, 4,554,492,662 ordinary
shares and HK$1,381,286,971.68 Convertible Bonds (“CB”)
which are convertible into 19,732,671,024 shares. China
OEPC is beneficially owned by Best Growth. Best Growth
is beneficially owned by Mr. Zhang Sanhuo, the Chairman
and executive Director of the Company. By virtue of the
SFO, Mr. Zhang Sanhuo and Best Growth are deemed to
be interested in those shares and derivative interest held by

China OEPC.

AL R B % 54,554,492,662
A% & 38 A% & 1,381,286,971.6878 7T
AREES ([ARRBRES] R
#519,732,671,024R% B {7 ) »
82 )R FBest Growth&E z5# B ° Best
GrowthBA AR Rl EERMITE SRR
TEALAERBEE - REBLHELRBE
1647 3k = & % & M Best Growth#
BERPEERIEE 2 ZERHD KT
ST R RS-
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(ii)  Interests in shares of associated corporations
of the Company

Other Information

Hfth &

(i) RAEQARAEBZEZERGOGZER

Class and number Percentage
Name of subsidiary Name of entity of securities shareholdings
MEAR AR EREH BEERREE RERDL
BMC Software BMC Software (HK) 1 ordinary share of HK$1 (L) 10%
(China) Ltd Ltd.
BMC Software BMC Software (HK) 1R1B T2 EER (L) 10%
(China) Ltd Ltd.
L: represents a long position in the securities L: REBHZEE

Except as disclosed above and so far as the Directors
are aware, as at 30 June 2016, no other party had
any interest or short position in the shares, the
underlying shares or debentures of the Company
which would be required to be disclosed to the
Company under provisions of Division 2 and 3 of Part
XV of the SFO, or which would be required, pursuant
to Section 336 of the SFO, to be entered in the
reqgister referred to herein.

SHARE OPTIONS

The Company’s current share option scheme (the “Scheme”)
was adopted by the shareholders of the Company (the
“Shareholders”) on 28 May 2015. Full particulars of
the Scheme are set out in note 23 to the condensed
consolidated interim financial information.

DISCLOSURE OF DIRECTORS’ INFORMATION
PURSUANT TO RULE 13.51B(1) OF THE
LISTING RULES

The appointment of Mr. Zou Chengjian (“Mr. Zou”) as a non-
Executive Director has been expired and revised on 22 June
2016 with a term of service for one year and subject to
rotational retirements under the Bye-laws. Mr. Zou currently
entitled to receive a remuneration of HK$14,000 per month.

The appointment of Mr. Leung Po Wing, Bowen Joseph
(“Mr. Leung”) as an independent non-Executive Director has
been expired and automatically renewed on 26 March 2016
with a term of service for one year and subject to rotational
retirements under the Bye-laws. Mr. Leung currently entitled
to receive a remuneration of HK$14,000 per month.

BREXFEERIN BESA
M RZE—RNFENA=1TH"
WEH A A TRAARQE KD - H
BROHIEST HERERES
N HAE GBI EXVERE2 K37 HB 5
NARARREE NIREESH
N HA S (5 5] 5533616 B 78 A % 15
FrigsaMomaon s -

B B A

RZE—RAFEFRAZFTNB ARFAZ
WITHERRERE ([FHE])EXRQ TR
HOBEEREREH - BAETE 2215
BN ERRER A P HIB SRR T 822314 o

RELEHRBE13.51B(1) 1%

BafEaE ([ E]) HIENITE
EEBRERZE—R"FAAZ+ZH
[EmRIERT RETFHAE—F BET
NRME| 2 SHBERTHRT - P AR
A U ER 3 BN & B 14,0008 7T ©

RELELE(TREEDHEBILIFE
HITEFZ2ERERN T —RF=A
“tRBERREDEE REFH
RF AETARMAIZWERE
ME-RELEBKABREDFME A
14,0007 7T
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The appointment of Mr. Zhou Chunsheng (“Mr. Zhou”) as
an independent non-Executive Director has been expired
and revised on 22 June 2016 with a term of service for one
year and subject to rotational retirements under the Bye-
laws. Mr. Zhou currently entitled to receive a remuneration of
HK$14,000 per month.

The remuneration of the Directors is governed by the
Bye-laws and the remuneration amount is determined
by the Board based on the recommendation from the
Remuneration Committee of the Company with reference
to, among other matters, the duties and responsibilities of
the Directors, salary paid by comparable companies, time
commitment, employment conditions of other members
of the Group and a bonus for each financial year which is
subject to the discretion of the Board.

During the six months period ended 30 June 2016, the
Executive Directors, Mr. Zhang Sanhuo and Mr. Huang Bogi
received emoluments of approximately HK$2,534,000 and
HK$4,055,000 respectively. The non-Executive Director, Mr.
Zou received HK$292,000. The independent non-Executive
Directors, Ms. Leung Yin Fai, Mr. Leung and Mr. Zhou
earned fees amounting to HK$292,000 each.

The basis for determining the Directors’ emoluments
(including bonus payments) remained unchanged during the
six months period ended 30 June 2016.

Save as disclosed above, during the six months period
ended 30 June 2016, there were no other changes to the
Directors’ information that are required to be disclosed
pursuant to 13.51B(1) of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”).

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30 June 2016, neither the
Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities.

REVIEW OF INTERIM FINANCIAL INFORMATION
The Audit Committee has reviewed the Group’s unaudited
condensed consolidated financial information for the six
months ended 30 June 2016.
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CORPORATE GOVERNANCE CODE

Throughout the six months ended 30 June 2016, the
Company has complied with the code provisions and where
appropriate, adopted the recommended best practices as
set out in the Corporate Governance Code under Appendix
14 of the Listing Rules.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its own
code of conduct regarding securities transactions by the
Directors. Specific enquiry has been made with each of the
Directors and all Directors have confirmed that they have
complied with the required standards as set out in the Model
Code throughout the six months ended 30 June 2016.

APPRECIATION

On behalf of the Board, | would like to take this opportunity
to thank our shareholders and business partners for their
support of in the Company and our management and staff,
for their continual hard work, dedication and loyalty.

ON BEHALF OF THE BOARD
Mr. Zhang Sanhuo
Chairman

Other Information
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Condensed Consolidated Statement of Profit or Loss

EEAAR S

=N
BE

For the six months ended 30 June 2016
HE_ZT—AR"FAA=Z1+HIAEA

Six months ended 30 June

BEAA=tHLEAEA

2016 2015
—E-RF —E-hF
Notes HK$’000 HK$’000
B 5 FET FHET
(Unaudited) (Unaudited)
(REEX) (RieEZz)
Turnover EER 3 98,598 21,985
Cost of sales and HE RIEH‘RRE 2
services rendered AN (77,121) (14,744)
Gross profit EF 21,477 7,241
Other operating income H b 8 & Wz 10,802 6,792
Selling and distribution HERDHER
expenses (1,818) (1,615)
Administrative and operating THEEEER
expenses (67,017) (85,089)
Change in fair value of MR ERER
derivative component of PETAEAD 2
convertible loan notes NEEE 16 26,298 (824,196)
Loss on early redemption of REBEOTBREBEER
convertible loan notes FHoEE (18,270) -
Loss on early redemption of REBRARERZ
promissory notes &5 18 (126) -
Impairment loss recognised BIRERE R 2 HE
in respect of mining rights &5 18 10 (338,896) (1,098,110)
Impairment loss recognised MIE - BE K
in respect of property, RIEER
plant and equipment BB EE 9 (51,704) (169,073)
Finance costs A& KA 4 (122,832) (271,977)
Loss before taxation G000 R (542,086) (2,436,027)
Income tax credit TS % 5 84,601 274,362
Loss for the period HEER 6 (457,485) (2,161,665)
Attributable to: LT ALERN:
Owners of the Company KRAREER A (245,253) (1,515,821)
Non-controlling interests IR E R (212,232) (645,844)
(457,485) (2,161,665)
Loss per share HREE
Basic and diluted (HK cents) AR EE
(L) 8 (0.58) (14.63)
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Six months ended 30 June

BEANA=THLAEA

2016 2015
—E-REF —E—hF
HK$’000 HK$’000
FET FHET
(Unaudited) (Unaudited)

(REEZ) (REEZ)

Loss for the period B &R (457,485) (2,161,665)
Other comprehensive income MEEAM2mEKE

for the period, net of tax KRB E
Item that may be subsequently HEATEHIEE

reclassified to profit or loss: B#ZER:
Exchange differences on translation — #E FINETE 2

of foreign operations N Z5 (11,146) -
Total comprehensive expenses HE2EHAXER

for the period, net of tax NRBiE (468,631) (2,161,665)
Total comprehensive expenses DTALTEGEA

for the period attributable to: >HEEXHEEE:

Owners of the Company ViN/NEIEF =N (248,693) (1,515,821)

Non-controlling interests JEIE I R = (219,938) (645,844)

(468,631) (2,161,665)
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Condensed Consolidated Statement of Financial Position

ERAAR B B AR R

AsatSOJune2016
R—E—R"F,HA=+H

30 June 31 December
2016 2015
—B-RF —ZT—I1F
AB=+H +ZA=+—H
Notes HK$’000 HK$’000
B 7E FET FAET
(Unaudited) (Audited)
(RBER) (T Z)
Non-current assets FRBEE
Property, plant and equipment  #1%  [liE & & 9 1,140,702 1,060,046
Mining rights R 10 7,599,754 7,977,311
Deposits paid for acquisition WEDE BE X
of property, plant and B AR o
equipment 58,184 42,668
8,798,640 9,080,025
Current assets RBEE
Inventories "BE 5,192 5,530
Trade and other receivables 5 M H b U
KIE 11 134,732 101,824
Amount due from a B Y — [ 8 5
related company YNSIE@E] 425 9
Bank balances and cash RITHEH MRS 33,796 34,461
174,145 141,824
Current liabilities G R=Ri
Trade and other payables B 5 REAM
FE A RIB 12 878,376 832,010
Amounts due to FEATREE A R FIE
related companies 13 317,936 321,448
Amount due to a non- FEAT — A FEIE R
controlling interest holder R EB ARIE 14 3,838,687 2,745,260
Other borrowings HifgE 15 5,755 5,755
Promissory notes A EIR 19 - 217,963
Liabilities component of @mRERER 2
convertible loan notes BED 16 - 121,587
Derivative component of MR ERZEE 2
convertible loan notes PTET RIS 16 329,927 356,225
Income tax liabilities Frigti B & 6,560 6,947
5,377,241 4,607,195
Net current liabilities REBEEFE (5,203,096) (4,465,371)
Total assets less current EEHEBERRBAE
liabilities 3,595,544 4,614,654
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REBRAR & B AR &
AsatSOJune2016
RZE—XRFRA=TH
30 June 31 December
2016 2015
—E—REF —E-hF
AA=+H +ZHA=+—H
Notes HK$’000 HK$ 000
B 5 FET FHET
(Unaudited) (Audited)
(RBEX) (& z)
Capital and reserves EXRHE
Share capital % 7S 17 586,634 206,634
Reserves & (2,785,480) (2,544,479)
Equity attributable to owners A2 TEE A
of the Company iRz (2,198,846) (2,337,845)
Non-controlling interests FERER 2,725,568 2,945,506
Total equity BB 526,722 607,661
Non-current liabilities EREBEE
Amount due to a non- JE — & FE AR
controlling interest holder EEER ARIE 14 71,271 975,196
Provision for restoration, B B 1E RIRIR
rehabilitation and B EL]
environmental costs 18 69,165 67,497
Liabilities component of AMBREREEZ
convertible loan notes BEHD 16 1,198,225 1,142,188
Other borrowing HifEaE 15 32,734 31,284
Deferred tax liability BEHRIBEE 1,697,427 1,790,828
3,068,822 4,006,993
3,595,544 4,614,654
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Condensed Consolidated Statement of Changes in Equity
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For the six months ended 30 June 2016
HE_ZT—AR"FAA=Z1+HIAEA

Exchange Share Statutory Non-
Share Share  Contributed translation options surplus  Accumulated controlling
capital premium surplus reserve reserve reserve losses Total interests Total
EX EERB

B RGEE  AABR  BERE BREGE  MREE  RHER fi  FEREE #it
HK$'000 HKS$'000 HKS'000 HKS$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TER TER TER TER TER TER TER

As at 1 January 2016 (audited) RZF-75-A-A(E%FHK) 206,634 7,973,656 419,111 (52,949) 70,100 850  (10,955,247)  (2,337,845) 2,945,506 607,661
Loss for the period BEEE - - - - - - (45253 (45253 (212282 (467,485
Exchange differences on translation of BEENEREREE

foreign operations - - - (3,440) - - - (3,440) (7,706) (11,146)
Total comprehensive expenses for the period B2 AR AE - - - (3440) - - (245,253) (248,693) (219,938) (468,631)
Issue of shares upon RTHIEEMEARA

- placing of shares -RERR 380,000 - - - - - - 380,000 - 380,000
Recognttion of equity-settled BENRHRA

share-based payments - - - - 7,692 - - 7,692 - 7,692
As at 30 June 2016 (unaudited) RZF-RERAZTA

(REEH) 586634 7,973,656 419,11 (56,389) 71,192 850  (11,200500)  (2198,846) 2,725,568 526,722

Convertible Exchange Share Statutory Non-
Share Share  preference  Contributed  translation options surplus  Accumulated controlling
capital premium shares surplus reserve reserve reserve losses Total interests Totel
EX ERRH

A ROEE TBAEEE  BAAR  ABRE BRERE  DERE  Z9ER & FEREs a3t
HKS000  HKS000  HKSO00  HKSO00  HKS000  HKEO00  HKSO00  HKSO00  HKSO00  HKS000  HK§'000
TR TR TR TR TR TR TR TR TR TR TR

As at 1 January 2015 (audited) T-1E-f-B(4%R) 60350 4974717 19,887 419,111 86,090 29,545 850  (8,581,966) (2991,416) 4531260 1539843

Loss for the period HEER - - - - - - - (1515821 (1515821

(645844 (2,161,665

Total comprehensive expenses for the period HE2ERH X L8 - - - - - - (1515821)  (1515821)  (645,844)  (2,161,665)

Issue of shares upon BT ISEREARR
- placing of shares -RERR 4722 80,274 - - - - - - 84,996 - 84,996
- conversion of convertible -RBTERRAR
preference shares 21,852 (1.965) (19,887) - - - - - - - -
- conversion of convertible loan notes -HARTAREREE 83012 2,874,364 - - - - - 2457376 - 2457376
As at 30 June 2015 (unaudited) B '?—ﬁﬁﬁﬂﬁﬁ
(k% 169,936 7,427,390 - 419,111 86,090 29,545 850 (10,097,787) (1,964,865 3,885,415  1,920550
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Six months ended 30 June

BEANA=THILAEA

2016 2015
ZE-RF —E-RF
HK$’000 HK$’000
FERT FETT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Operating activities RESER
Cash from (used in) operations wEmEB(FAA)R: 14,821 (43,137)
Tax paid B IE (510) (275)
Net cash from (used in) wEpmE (FrA)
operating activities Re P 14,311 (43,412)
Investing activities RETEE
Acquisition of property, WHEmE WE R&iE
plant and equipment (50,985) (33,011)
Other investing cashflow (net) Ham &R/ (OF5|) 89 125
Net cash used in investing activities & &/EB TR & F 58 (50,896) (32,886)
Financing activities R & E
Net proceeds from placing of shares Bt & W& {0 Ffr 15 28 # 58 374,800 84,996
Advance from non-controlling FEIERR R B
interest 35,357 358,431
Cash paid on redemptions of EEALRBEIN RS
promissory notes (214,373) -
Cash paid on redemption of EE B ERERE
convertible loan notes TZBEE (142,790) -
Interest paid 2 AE (15,685) (328,864)
Repayment to related companies EBRTHEERT (2,370) (14,585)
Net cash from financing activities MEEHSIRSFEE 34,939 99,978
Net (decrease) increase in cash and R&NIIEESHEEY
cash equivalents OB )12 hnF8 (1,646) 23,680
Cash and cash equivalents R—A—BzB&X
at 1 January ReEEY 34,461 40,632
Effect of foreign exchange rate INEEXE B R
changes 981 -
Cash and cash equivalents RANA=+RZEER
at 30 June REeEEY 33,796 64,312
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—E-RFARA=TRHRIEREA

GENERAL

North Asia Resources Holdings Limited (the
“Company”) is incorporated in Bermuda as an
exempted company with limited liability. The shares
of the Company are listed on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The principal activity of the Company is investment
holding and provision of finance and treasury service
to the Group. During the period, the Company and
its subsidiaries (the “Group”) were principally involved
in system integration services and software solutions
geological survey, exploration and development of coal
deposits (mining operation) and sales of coking coal.

The condensed consolidated interim financial
information has been prepared in accordance with
the applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”) and with
Hong Kong Accounting Standard (“HKAS”) 34 “Interim
Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants (the “HKICPA”).

Basis of preparation of the condensed
consolidated interim financial information

In preparing the condensed consolidated interim
financial information, the directors of the Company
have given consideration to the future liquidity of the
Group.
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For the six months ended 30 June 2016
BHE_T—R"FAA=Z1+HIA~EA

1. GENERAL (CONTINUED) 1. —RER (&)

Basis of preparation of the condensed
consolidated interim financial information
(Continued)

As at 30 June 2016, the Group had net current
liabilities of approximately HK$5,203,096,000.
The condition indicates the existence of a material
uncertainty which may cast significant doubt
and the Group incurred a loss of approximately
HK$457,485,000 for the six months ended 30 June
2016. The Group’s ability to continue as a going
concern and therefore it may be unable to realise its
assets and discharge its liabilities in the normal course
of business. Nevertheless, the directors of Company
are of the opinion that the Group will have sufficient
working capital to meet its financial obligations as
and when they fall due for the next twelve months
from 30 June 2016 as the directors had taken into
consideration of the following facts and circumstances:

i) as at 30 June 2016, included in the current
liabilities of the Group was derivative components
of convertible loan notes of approximately
HK$329,927,000 which represented options to
entitle the holders to convert the convertible loan
notes into ordinary shares of the Company before
the maturity dates of the convertible loan notes.
Such derivative components of convertible loan
notes shall not result in any cash outflow for the
Group;

ii) the related companies will not demand the
settlement for the amounts due from the Group
until it is in the financial position to do so; and

i) as at 30 June 2016, the Group had loan facilities
in aggregate of RMB3,900,000,000 (equivalent
to approximately HK$4,632,599,000 as at 30
June 2016) provided from a non-controlling
interest holder of a subsidiary of the Group
(the “Non-controlling Interest Holder”) of which,
RMB3,291,637,000 (equivalent to approximately
HK$3,909,958,000 as at 30 June 2016) is in use
by the Group as at 30 June 2016. The directors
of the Company are not aware of any indication
that such facilities will be withdrawn and consider
such facilities will continue to be revolving in due
time.

MG S AR N > RRE
= ()

R-ZE—RNEAA=1H KEH
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RIBEERE AEBEHERNE
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HEE MR
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GENERAL (CONTINUED)

Basis of preparation of the condensed
consolidated interim financial information
(Continued)

Accordingly, the directors of the Company are of the
opinion that it is appropriate to prepare the condensed
consolidated interim financial information on a going
concern basis. If adequate finance is not available, the
Group may be unable to meet its obligations as and
when they fall due in the foreseeable future. Should
the Group be unable to continue to operate as a going
concern, adjustments would have to be made to write
down the value of assets to their recoverable amounts,
to provide for further liabilities which might arise and to
reclassify non-current assets and non-current liabilities
as current assets and current liabilities respectively.
The effect of these adjustments has not been reflected
in the condensed consolidated interim financial
information.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated interim financial
information has been prepared on the historical cost
basis, except for certain financial instruments, which
are measured at fair values.

Except as described below, the accounting policies
and methods of computation used in the condensed
consolidated interim financial information for the six
months ended 30 June 2016 are the same as those
followed in the preparation of the Group’s annual
consolidated financial statements for the year ended
31 December 2015.
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For the six months ended 30 June 2016
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PRINCIPAL ACCOUNTING POLICIES
(CONTINUED)

In the current interim period, the Group has applied,
for the first time, the following new or revised Hong
Kong Financial Reporting Standards (“HKFRSs”) issued
by the HKICPA that are relevant for the preparation of
the Group’s condensed consolidated interim financial
information:

2.

TESTBER (#)

AEBR AP HEE S R EM R
THEEGEAGREMIAL LR
HAEEGRAZRE TR HEN
BRAZHATARET BTV H R
HEER

Amendments to HKFRSs Annual Improvements to BRUBRSEN BT ZF--FE2%
HKFRSs 2012-2014 Cycle ~MEEHES
HBasEl
Ry
Amendments to HKAS 1 Disclosure Initiative BREHEANZ 1N 2B REHE
Amendments to HKAS 16 Clarification of Acceptable BREHENZ16RR BRMEREH
and HKAS 38 Methods of Depreciation and BRI ENESR B ARIAE

Amortisation

Amendments to HKAS 16 Agriculture: Bearer Plants

B e EARI6HL RRLENED

and HKAS 41 BRI ERNENF 2 BH]
Amendments to HKAS 27 Equity Method in Separate BREHENZR 28] BUMHBREL
Financial Statements %ﬁ?&fi

Amendments to HKFRS 10,  Investment Entities: Applying the BRUBASEANEI0N. REEZEER
HKFRS 12 and HKAS 28 Consolidation Exception REMBREENENRR HAARZ
BRGIENSENT 2B FIOMER
Amendments to HKFRS 11 Accounting for Acquisitions of BEBMBREENZ 1R, WEERERL
Interests in Joint Operations &3] EaseiE

Except as described below, the application of the
above new interpretation and amendments to HKFRSs
in the current interim period has had no material effect
on the amounts reported in these condensed interim
consolidated financial information and/or disclosures
set out in these condensed interim consolidated
financial information.

The Group has not early adopted new or revised
HKFRSs, interpretation and amendments (hereinafter
collectively referred to as the “New HKFRSs”) that have
been issued but are not yet effective as at 30 June
2016. The directors of the Company anticipate that
the adoption of the New HKFRSs will have no material
impact on the condensed consolidated interim financial
information.

BT atESN  RATHIEEER L
MEBHBRELENZFRER
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2Rz SR, RAEH S H
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PRINCIPAL ACCOUNTING POLICIES
(CONTINUED)

Annual Improvements to HKFRSs 2012 - 2014
Cycle

The Annual Improvements to HKFRSs 2012-2014
Cycle include a number of amendments to various
HKFRSs, which are summarised below.

The amendments to HKFRS 5 clarify that changing
from one of the disposal methods (i.e. disposal through
sale or disposal through distribution to owners) to
the other should not be considered to be a new
plan of disposal, rather it is a continuation of the
original plan. There is therefore no interruption of the
application of the requirements in HKFRS 5. Besides,
the amendments also clarify that changing the disposal
method does not change the date of classification.

The amendments to HKFRS 7 clarify that a servicing
contract that includes a fee can constitute continuing
involvement in a financial asset. An entity must assess
the nature of the fee and arrangement against the
guidance for continuing involvement in HKFRS 7 in
order to assess whether the additional disclosures
for any continuing involvement in a transferred asset
that is derecognised in its entirety are required.
Besides, the amendments to HKFRS 7 also clarify that
disclosures in relation to offsetting financial assets and
financial liabilities are not required in the condensed
interim financial report, unless the disclosures provide
a significant update to the information reported in the
most recent annual report.

The amendments to HKAS 19 clarify that the market
depth of high quality corporate bonds is assessed
based on the currency in which the obligation is
denominated, rather than the country where the
obligations located. When there is no deep market
for high quality corporate bonds in that currency,
government bond rates must be used.
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PRINCIPAL ACCOUNTING POLICIES
(CONTINUED)

2.

TESTBER (#)

Annual Improvements to HKFRSs 2012 - 2014 TE-CHEEZ-NFEAHRE
Cycle (Continued) %Eﬁ%iﬁ*éﬂﬂﬂirﬂﬂﬁ(iﬁ)
HKAS 34 requires entities to disclose information in BB EREMRHATCER

the notes to the interim financial statements ‘if not
disclosed elsewhere in the interim financial report’.
The amendments to HKAS 34 clarify that the required
interim disclosures must either be in the interim
financial statements or incorporated by cross-reference
between the interim financial statements and wherever
they are included within the greater interim financial
report. The other information within the interim financial
report must be available to users on the same terms as
the interim financial statements and at the same time.
If users do not have access to the other information

Zﬁﬁé‘qﬂ,ﬁﬁﬁﬁﬁﬁ%@ﬁﬁﬁﬁﬁéﬂ
[ U E X R EI S S P ST
B -FABGTERIBI4R 2 ER]
BEREZTHEEARS B
BmAPELHGH BT HRER
B AREZE XD BT R
EAEAEHMBEE2REMAR
e mMBMBHRE cHMENER
EA R R 2 HRER AR
MHREFEEAFPER - HAF A
B ERAEMEMER AR H

in this manner, then the interim financial report is WBRERETTE-
incomplete.
The application of the amendments included in the A ——FZE2-_F—NFHE

Annual Improvements to HKFRSs 2012-2014 Cycle
has had no material impact on the disclosures or on

HEBWHREERFESCERR
BRZETHAEEGREAR

the amounts recognised in the Group’s condensed Bmik s HEIER 22 ELE
consolidated financial statements. EATE-

Amendments to HKAS 1 Disclosure Initiative

The amendments clarify that companies should use
professional judgement in determining what information
as well as where and in what order information is
presented in the financial statements. Specifically,
an entity should decide, taking into consideration all
relevant facts and circumstances, how it aggregates
information in the financial statements, which include
the notes. An entity does not require to provide
a specific disclosure required by a HKFRS if the
information resulting from that disclosure is not
material. This is the case even if the HKFRS contains
a list of specific requirements or describe them as
minimum requirements.
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PRINCIPAL ACCOUNTING POLICIES
(CONTINUED)

Amendments to HKAS 1 Disclosure Initiative
(Continued)

Besides, the amendments provide some additional
requirements for presenting additional line items,
headings and subtotals when their presentation is
relevant to an understanding of the entity’s financial
position and financial performance respectively.
Entities, in which they have investments in associates
or joint ventures, are required to present the share
of other comprehensive income of associates and
joint ventures accounted for using the equity method,
separated into the share of items that (i) will not be
reclassified subsequently to profit or loss; and (i) will
be reclassified subsequently to profit or loss when
specific conditions are met.

Furthermore, the amendments clarify that:

()  an entity should consider the effect on the
understandability and comparability of its financial
statements when determining the order of the
notes; and

(i)  significant accounting policies are not required
to be disclosed in one note, but instead can be
included with related information in other notes.

The application of Amendments to HKAS 1 has had no
material impact on the disclosures or on the amounts
recognised in the Group’s condensed consolidated
financial statements.
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For the six months ended 30 June 2016
BHE_T—R"FAA=Z1+HIA~EA

PRINCIPAL ACCOUNTING POLICIES
(CONTINUED)

Amendments to HKAS 16 and HKAS 38
Classification of Acceptable Methods of
Depreciation and Amortisation

The amendments to HKAS 16 prohibit the use

2.

TESTBER (#)

ERETENE1I6RREEBST
EREIBHBRINEREH 2T
BEHE 2B

BB EANFIR ZETEL

of revenue-based depreciation methods for RIEBBSGTENFE 16 -
property, plant and equipment under HKAS B K &% ﬁﬁﬁﬁbﬁqﬂlﬂ\%gﬁ’%z

16. The amendments to HKAS 38 introduce a
rebuttable presumption that the use of revenue-
based amortisation methods for intangible assets is
inappropriate. This presumption can be rebutted only
in the following limited circumstances:

()  when the intangible asset is expressed as a
measure of revenue;

PFrEx - B G EREIBRK (&
RISl AR RN 2 AT R - BIL B &
EERAWARER 2 1L
ETVBTRE - BRI RER R
TRERRBEREHES

() REFEEIINRVRAZE
7

(i)  when a high correlation between revenue and (ii) EA EERNEBEREEE 2 RAH
the consumption of the economic benefits of the HgEN s BERE BER IR
intangible assets could be demonstrated. H;r

As the Group uses straight-line method for

HRAEEERERENEDR -

depreciation of property, plant and equipment, the 5 R ik FEEH%C/% ETEERIZE
application of Amendments to HKAS 16 and HKAS 1658 R BB T ERIE38HR 218
38 has had no material impact on the disclosures or DT£T$%I%EHZ AU BmE 2 #
on the amounts recognised in the Group’s condensed BRI BUESTEATE-
consolidated financial statements.

TURNOVER AND SEGMENT INFORMATION 3. #XXEERoHER

The Group’s operating segments, based on 11?5”?¢f > e &R & 5Tl 2R 3R i 1A

information reported to the board of directors (being
the chief operating decision maker (“CODM”) for the
purposes of resources allocation and performance
assessment are as follows:

System integration - Provision of information

EFe (MEBEHEEREE) 2R
ZER AEBZEESIHMAT

ZRERRY — RESAMKER-

services and technology products, systems & ZHREN TR
software solutions integration, technology service, RAFR BBHRE 5
software development, internet B AR MR
service, software solution RARIERR
engineering and maintenance ER%
services
Mining operation - Geological survey, exploration and REEL — BRER . EH
development of coal deposits % BR KR
(mining operation) and selling of (BT AR
coking coal HEEHK
Coal operation - Provision of coal trading and R ET - REERXE SRR
logistics services P 7%
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T-REANA=ZTHIEAEA
TURNOVER AND SEGMENT INFORMATION 3. 2 XXEKkoIER (EF)
(CONTINUED)
Segment revenues and results DEM AR EE
The following is an analysis of the Group’s revenues ATE IR 2HREEDH D
and results by reportable and operating segments. Mz AREBRAREE-
Systems integration
services and software
solutions Mining operation Coal operation Total
ZRERBER
BUHBAAR RRER RRER @t
2016 2015 2016 2015 2016 2015 2016 2015
ZE-XF ZT-RF ZE-RE ZZT-1F ZE-XE ZT-RF ZB-xE —ZT-3%
HK$'000 HK$'000 HK$'000 HK$'000 HK$’'000 HK$'000 HK$’000 HK$'000
FHL FHT THER TER THER TAET THT FER
(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER) (REER) (REEZR) (REER) (REFER)
For the six months HEANA=TH
ended 30 June IEAEA
TURNOVER X8
Sales to external MNBEPIELZ
customers HE 62,122 16,271 36,476 5714 - - 98,598 21,985
RESULTS ES
Segment results NHEE 3,963 (5,139) (410,556) (1,310,084) (62) (92) (406,655) (1,315,315)
Unallocated income FABEMA 1,713 219

Unallocated expenses AAEIM
Finance costs BEARKAK

Loss before taxation BRAER

Segment results represents the profit earned by
(loss from) each segment without allocation of
central administrative expenses, directors’ and chief
executive’s emoluments, change in fair value of
derivative component of convertible loan notes, certain
other income and finance costs. This is the measure
reported to CODM for the purposes of resources
allocation and performance assessment.

(14312)  (848,954)
(122,832)  (271,977)

(542,086)  (2,436,027)

D EPEAER S D MR m N (E
EZER) MRS EFRITH
X EZRTHRAESMSE 7T
REREBEITETIAEBH 2 AFE
e ETHMKRARBERAS
ST ERD B R RRFERE
BRERREREZAEDA
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For the six months ended 30 June 2016

BE_ZT-R"FARAA=THIEXREA

3. TURNOVER AND SEGMENT INFORMATION 3. ¥ XFBERIHBER (&)

(CONTINUED)

Segment assets and liabilities
The following is an analysis of the Group’s assets and AT RIZA 2R REEDH D
liabilities by reportable and operating segments.

Segment assets

THMEERKE
ZAREHEHEENBE-
THEE

30 June 31 December

2016 2015
—E-RE —E—RF
ANA=+B +=-A=+—H
HK$’000 HK$’ 000
FHET FHET
(Unaudited) (Audited)
(REER) (=)

Systems integration services EBENRBE R
and software solutions R R T 2 70,564 44,970
Mining operation RIBETS 8,864,744 9,142,300
Coal operation Bk ¥ 75 75
Total segment assets NEEELE 8,935,383 9,187,345
Unallocated AOBE 37,402 34,504
Consolidated assets HREEE 8,972,785 9,221,849
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TURNOVER AND SEGMENT INFORMATION

(CONTINUED)

M%%&/\ﬁﬂéﬂ (lllﬂ

Segment liabilities PWEE
30 June 31 December
2016 2015
—E—-XE =—RHF
ANA=+H +ZH=+—H
HK$’000 HK$’000
FHET FHETT
(Unaudited) (Audited)
(REER) (& z)

Systems integration services REEKRTE R

and software solutions MR R 2 75,107 48,482
Mining operation e 5,037,955 4,834,080
Coal operation R ET 54,401 54,401
Total segment liabilities HEEEESE 5,167,463 4,936,963
Unallocated AOBE 3,278,600 3,677,225
Consolidated liabilities ReEBE 8,446,063 8,614,188

For the purposes of monitoring segment performance

and allocating resources between segments:

RERDHREREK

Ry BB B

PMEEEBNNRERAZ2R

- all assets are allocated to reportable segments

other than certain property, plant and equipment,
certain prepayments, deposits and other
receivables, derivative component of convertible
loan notes, bank balances and cash, and assets
jointly used by reportable segments.

all liabilities are allocated to reportable segments
other than certain other payables, certain
amounts due to related companies, other
borrowings, derivative component of convertible
loan notes, liabilities component of convertible
loan notes, promissory notes, income tax
liabilities, deferred tax liability and liabilities jointly
liable by reportable segments.

DEB \ET@%%F%%‘J&&
B ETRNRE &
& N E Al FE W R IA —H‘%Hx
EREBZOTET AR

ﬁﬁﬁmﬁéﬁ&iﬁﬁﬁu&m%ﬂ
ERDHBHRERZEE-

FreEaBErsREeg 2R
DECHETRES T EME
NFE-ETEMSBEERA
FIE - EMEE - AR E R
BEITETAESSD K
BREFRZEZBEDS &
HERE FEHRAE R
BHEEBEUAEBETZ2HKD I
HREFEEZBE-
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4. FINANCE COSTS

R 4R & 1 H B 5 & R =t

For the six months ended 30 June 2016
BHE_T—R"FAA=Z1+HIA~EA
4. ®WEKA

Six months ended 30 June

BEANA=THILAEA

2016 2015
—EB—XEF —hF
HK$’000 HK$’ 000
FHET FET
(Unaudited) (Unaudited)
(REEER) (REEZ)
Interest expenses on borrowings B A F NEBHEE 2
wholly repayable within five EEZFEMRX:
years:
— effective interest expense — AR EREE
on convertible loan notes ZERF BT
(Note 16) (Mf5E16) 61,396 116,735
— promissory notes (Note 19) — & B
(MiEE19) 5,598 16,194
— other borrowings —HEMEE 1,512 952
— amount due to a — N — R E
related company UNSIE/ Q5] - 776
— amount due to a non- — B —% iﬂﬁﬁx
controlling interest holder HEEA AR 172,176 303,976
Total borrowing costs 18 B R AR 240,682 438,633
Less: amounts capitalised in BN ER IR
construction in progress ERZ &5 (119,846) (168,686)
Imputed interest for provision for X718 « {18 MIRIFK &K
restoration, rehabilitation and BiEcHENE
environmental costs (Note 18) (F=E18) 1,996 2,030
122,832 271,977
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For the six months ended 30 June 2016
HE_ZT—XR"FAA=Z1+HIAHEA

5. INCOME TAX 5. FiBH

Six months ended 30 June
BEXA=1+RHILLAHEA

2016 2015
—E-XF —E—REF
HK$’000 HK$’000
THER FHET
(Unaudited) (Unaudited)
(REEZR) (RieEZz)
People’s Republic of China (the ~ FZE A R 4L A1
“PRC”) Enterprise Income Tax ([E]) EMSH
— current — 7N A 123 166
Deferred tax IREFE A (84,724) (274,528)
(84,601) (274,362)
Pursuant to the rules and regulations of Bermuda and KEEREREBERES ([X
the British Virgin Islands (the “BVI”), the Group is not BRARS]) 2HBIRMAEG - AE
subject to any income tax in Bermuda and the BVI. EmERBRENABELES
BT FTEHL -
No provisions for Hong Kong Profits Tax have been BRER B 2 M B R TR MIE
made for subsidiaries established in Hong Kong as ElEEE A | R ABANE ST
these subsidiaries did not have any assessable profits BRZERT T P ERZE
subject to Hong Kong Profits Tax during both periods MEARIGIREBNSHEME -
under review.
Profits of subsidiaries established in the PRC are AR B S 2 Y 8 A B 2 % F) A2
subject to PRC Enterprise Income Tax. B > EFTISH o
Under the Law of PRC on EIT (the “EIT Law”) and REDBECEMSTE ([REMR
Implementation Regulation of EIT Law, the tax rate of JBROED REEFEBHEERE
the PRC subsidiaries is 25% for both years. Bl R BB A R 2 AR A W E

€5 525% o
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For the six months ended 30 June 2016
BHE_T—R"FAA=Z1+HIA~EA

6. LOSS FOR THE PERIOD 6. HiIEEE
Loss for the period has been arrived at after charging: HAR BB E kR

Six months ended 30 June
HEXA=1+RHILELAEA

2016 2015
—RE —E—RF
HK$’000 HK$ 000
FExT FET
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Costs of inventories sold BEEGFERA 70,922 4,865
Depreciation of property, WE BEREEITE
plant and equipment 17,876 25,5652
Impairment loss recognised I EREE R
in respect of mining rights AT St 338,896 1,098,110
Impairment loss recognised R ES =
in respect of property, ERZBEESE
plant and equipment 51,704 169,073
7. DIVIDENDS 7. RE
No dividends were paid, declared or proposed during A BREARE I R - B R SR
the interim period. The directors of the Company have AREE - AR RABEBRETSH
determined that no dividend will be paid in respect of B HR F'ﬁ TR E R B o

the interim period.
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8. LOSS PER SHARE 8. BRE#E
The calculation of basic and diluted loss per share AHEARRREA ABGEERER
attributable to owners of the Company for the period is FEEEEENIEA TEETE
based on the following data:
Six months ended 30 June
BEXNA=THLAREA
2016 2015
—E-RF —E-hF
HK$’000 HK$’ 000
FERT FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Loss EiE
Loss for the period attributable  ZN‘2 &) # A A FE 5 Hi R
to owners of the Company g} (245,253) (1,515,821)
Six months ended 30 June
BEXA=THLAEA
2016 2015
—~E —E—hF
(Unaudited) (Unaudited)
(REER) (REE&FEZ)
Number of shares ' &vig S 4E|
Weighted average number of AU ESREAREE
ordinary shares for 2 @A hniE T 8

the purpose of basic loss
per share

42,586,440,330 10,360,392,765
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For the six months ended 30 June 2016

HE_T-—X"EFXA=THLXEA
PROPERTY, PLANT AND EQUIPMENT 9. ME BERXKE
Acquisitions and disposals WEREE

During the current interim period, the Group had
continuously suffered from operating loss. The
directors of the Company conducted a review of the
Group’s property, plant and equipment and determined
that a number of those assets were impaired.
Accordingly, impairment loss of HK$51,704,000 (six
months ended 30 June 2015: HK$169,073,000)
of the mining operation had been recognised. The
recoverable amounts of the property, plant and
equipment have been determined by reference to a
valuation report conducted by Greater China Appraisal
Limited (“Greater China”), an independent qualified
professional valuer and determined based on the
value-in-use calculation. The pre-tax discount rates
in measuring the amounts of value-in-use range from
20.26% to 22.78% in relation to property, plant and
equipment.

During the current interim period, the Group acquired
assets with cost of approximately HK$186,219,000
(year ended 31 December 2015: HK$247,028,000).

In addition, the Group had not disposed any plant and
machineries during the current interim period (year
ended 31 December 2015: HK$5,271,000).

RAFPHERE AEEFEST
KEEE - ARRAREEEEHA
EEZWE BEREE LER
ZHEEERE B ~5E
2 REA51,704,0008 7T (&= =
E-—HFRNA=ZTHIEAEAR:
169,073,0008 7T ) Z £ 1% ¥ 75 7
BEEB-WE BEEEREZ TR
B&ENLEBYIAEREEM
EMMEEFERERAR (EE])
Zﬁ@e&i REREEFELE
BRI WX B KRB
AN EFEREESE M
ATERIR R F20.26% £22.78%

o

|c if

4 :

RAFHER AEEBEEEY
B 78 49 /186,219,000 7T (8 &
—E—RFt+_A=+—HIHF
€ : 247,028,000 7T ) °

IS PR AR BREAR - ANEEE I R
PEFARE KR (BE22F
—HEF+-_A=+—HIEE:
5,271,000/ 7T ) °
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i & o BB 15 B BB R

For the six months ended 30 June 2016
%ZZ:

EZ—RENAZ=Z+THIEAEA
MINING RIGHTS g
HK$’ 000
FAETT
COST A
At 31 December 2015 (audited), RZE—hAF+=-HA=+—H
1 January 2016 (audited) (BEZ) —E—"F—HA—H
(&%) 11,578,453
Exchange realignment ME 3, 8 2 (54,739)
At 30 June 2016 (unaudited) RZE—RFARHAH=TH
(RE&EZ) 11,523,714
AMORTISATION AND IMPAIRMENT B RREE
At 31 December 2015 (audited) and RZE—RAF+=-_A=+—H
1 January 2016 (audited) (BEZ)R_F—RTF
—A—B (E&%) 3,601,142
Impairment loss recognised for the period st AN HAfE 18 32 2 SR (B &5 18 338,896
Exchange realignment M 3, 8 B (16,078)
At 30 June 2016 (unaudited) R-ZZE—XFXA=1+H
(REER) 3,923,960
CARRYING VALUES SREE
At 30 June 2016 (unaudited) R-ZZE—AREXA=1+H
(REER) 7,599,754
At 31 December 2015 (audited) RZE—RAF+=—A=+—H
(&%) 7,977,311

In 2013, the Group acquired five mining licenses by
acquisition of subsidiaries for exploration and mining of
coal in the PRC. The five mining licenses in relation to
the coal mines will expire from 28 November 2017 to
8 January 2019 and subject to renewal. In the view of
the directors of the Company, the Group will be able to
renew the mining licenses in relation to the coal mines
with the relevant government authority continuously at
insignificant cost.

Impairment losses of approximately HK$338,896,000
was recognised during the current interim period (six
months ended 30 June 2015: HK$1,098,110,000)
based on the valuation report on the mining rights
issued by Greater China.

R-F—=F AEEFEBEEN
BRRES O RERT A& AR
o B B R N PR BR AR o X ) B AR
TEAERE 2 BRI E RN —F— L
F+—AZ+N\BE-ZT—AIF
—AN\BHHEAE LAEHR K
RAEERR AERERKEAEE
ﬁﬁ%ﬁﬁm@ﬁf%@%ﬁ@
BEHE 2 BRAE AT F) A R

RIBZERFEER L 2 HER
& REBPR A HE R RRE
&5 18 #9338,896,000/8 7T (B = —
E—RENA=F+HIEANEA:
1,098,110,0005 7T ) ©
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iR & o BB 15 B BB R

For the six months ended 30 June 2016

TRADE AND OTHER RECEIVABLES
The Group does not hold any collateral over these
balances.

The Group normally grants to its customers credit
periods ranging from 30 days to 180 days which
are subject to periodic review by management. The
ageing analysis of trade receivables, net of impairment
losses recognised, based on the invoice dates which
approximated the respective revenue recognition dates
at the end of the reporting period was as follows:

—RNERNRA=THIEAEAR

EZREMEKRREA
AEES ERZFERFTAEMN
G

REE—MK4E TEFI0OKREI80K
TKZ{*I%HH WHERETHE
BT o RIRE HAK - HkR B R
EEBEKRBREZAH (HAEER
HEEBRABE) FE 2 E FEKE
HERE DT

30 June 31 December

2016 2015

—E—-XE —E—RF

AAB=+H +ZA=+—H

HK$’000 HK$’000

FET FAT

(Unaudited) (Audited)

(REER) (=)

Within 90 days PN 38,089 7,704

91 days to 180 days 91K E180K 7,597 7,460

181 days to 365 days 181K £365K 4,911 6,669

Over 365 days 36554 7,488 5,596

58,085 27,429

Bills receivables JE W R 1% 9,408 -

Prepayments, deposits and ENFIE EE K

other receivables H & W kA 67,239 74,395
Total trade and other receivables & 5 K £ th g U 7K 18

L] 134,732 101,824
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12. TRADE AND OTHER PAYABLES BESRHMEMNKIE
30 June 31 December
2016 2015
—EB—XE e
NA=+H +ZA=+—H
HK$’000 HK$’'000
FExT FHET
(Unaudited) (Audited)
(REER) (=)
Trade payables =Y ANE/ e
— third parties -%£=h 30,089 6,145
— a non-controlling ——BIEERER
interest holder BB A 325 325
30,414 6,470
Receipts in advance TEURSRIE 78,019 43,963
Accrued staff costs JEET B TAA 44,275 54,518
Other taxes payable H b JE T LI 51 3,689
Consideration for the acquisition YW B A7) 2 (B
of subsidiaries 369,226 381,784
Payables for construction works 2% T 2 2 I8 A 122
and purchase of machineries fﬁm& 293,314 291,958
Accrued expenses and FEET B A I H e~
other payables A 63,077 49,628
Total trade and other payables B 5 N HE R RIE
438 878,376 832,010
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For the six months ended 30 June 2016

12. TRADE AND OTHER PAYABLES

(CONTINUED)

The ageing analysis of trade payables based on the
invoice date at the end of the reporting period was as

follows:

—RERNA=THIERER
EZREMEBNRE (&)

R|BEMR - KRERAHFE
B o RNRERE ST

30 June 31 December

2016 2015

—E-RE —E—RF

AB=+H +ZA=+—H

HK$’000 HK$’000

FERT FHETT

(Unaudited) (Audited)

(REER) (& =z)

Within 90 days 90K 24,308 2,264
91 days to 180 days 91K E180K 1,830 43
181 days to 365 days 181K £365K 1,270 1,143
Over 365 days 3650 F 3,006 3,020
30,414 6,470

The average credit period on purchases of goods is
90 days. The Group has financial risk management
policies in place to ensure that all payables are settled

within the credit timeframe.

BEEMFHREMR /0K -
AREBREMBRERERBR - #
REBEMNTEDRBREHARA

il:l/ﬁ ©
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13. AMOUNTS DUE TO RELATED COMPANIES 13. EfBEE R RNKIE

As at 30 June 2016, the amounts are unsecured, non- RZFE-—RFAA=Z+TH ZEX
interest bearing and repayable on demand. The related HABEM THERERERE
companies are wholly owned by a director of the BoREHENTHANR—RE
Company. E2EHR-

14. AMOUNT DUE TO A NON-CONTROLLING 14. B —BFEREZEEA
INTEREST HOLDER MIE
As at 30 June 2016, the current amount due to RZE—RFAA=1+H ERN—
a non-controlling interest holder amounting to BIEERERTE A CEFIA
HK$3,838,687,000 is unsecured, bears interest at 3,838,687,000/% JT A K ¥ - 1%
variable rates ranging from 6.12% to 12.05% per FEEBF6I2EE12.05EF B R
annum and is repayable within twelve months from the ARBmEHRETZEARNE
end of the reporting period. The amount is entrusted B -REFBEA—HEMNBARZ—
loans provided by a non-controlling interest holder of a BIEERERTEABZRIRITIE
subsidiary through banks. M ETER
As at 30 June 2016, the non-current amount due RZE—RFAA=1+H ERN—
to a non-controlling interest holder amounting to BIEERERRTE A ZIEENEK
HK$71,271,000 is unsecured, bears interest at a rate 1871,271,000/8 T AEE IR - RF
of 6.75% per annum. The amount is entrusted loans F6.75EFH B ZEFRIE M
provided by a non-controlling interest holder of a BAR —EIERERTEAS
subsidiary through banks. The maturity of the balance BIRITIRBECETER -ZEBZ
on 17 November 2017, the balance is classified under AT —tF+—HTEt
non-current liabilities. HeA ZE&ESROBERIERDE

&

15. OTHER BORROWINGS 15. Htfg &
As at 30 June 2016, the balance of HK$32,000,000 RZE-—RFANA=TH &
(year ended 31 December 2015: HK$32,000,000) # /32,000,000 T (===
represents unsecured borrowing, which carried interest —AEF+ZA=T—HLFE:
at 6% per annum from an independent third party. 32,000,000 7)) AREBILE =
Moreover, the balance of approximately HK$5,755,000 FZ2EEBEE RFFEER
(year ended 31 December 2015: HK$5,755,000) Boo b AN #5842 495,755,000/ JT
represents unsecured borrowing which is non-interest (BEz=ZZF—AF+=H=1—H
bearing and repayable on demand from a former IE4FEE 1 5,755,000 7T ) A& K
subsidiary of the Company. BE  BTEME RERAR BRI

BARERME-
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16. CONVERTIBLE LOAN NOTES 16. AIRKRERERE

2013 Convertible Loan Notes A

On 7 June 2013, the Company issued convertible
loan notes to the shareholders of City Bloom with
an aggregate principal amount of approximately
HK$3,548,272,000 (the “2013 Convertible Loan Notes
A”) with coupon rate equal to the rate of dividend
per share from time to time declared and paid by
the Company to the shareholders as if the 2013
Convertible Loan Notes A have been converted in
full into shares at the same time when the relevant
dividend is payable to the shareholder, in respect of the
Acquisition. The 2013 Convertible Loan Notes A had
a maturity date of 6 June 2018 and can be converted
up to an aggregate of 20,872,186,547 ordinary
shares of HK$0.01 each at HK$0.17 per share. The
notes were denominated in HK$ and entitled the
holders to convert them into ordinary shares of the
Company at any time during the period commencing
from immediately after the date of issue of the 2013
Convertible Loan Notes A up to the maturity date.
The effective interest rate of the liability component is
9.78% per annum.

The Company may redeem whole or part of the 2013
Convertible Loan Notes A at 100% of the outstanding
principal amount together with declared but unpaid
dividend of the 2013 Convertible Loan Notes A (the
“Redemption Amount”) at any time after six months of
the date of issue of the 2013 Convertible Loan Notes
A and before the maturity date with prior notice to the
shareholders of City Bloom.

AE_Z—=F0RRERE

RZE—=FXAtH &2A
A EERTASRELD
3,548,272,000/ T 2 A R E X
ZR (A - —=—F0BaRKRE
REE]) THECRE  ZEHEE
HERARBTHRAKREEIR &
K2 SRBEER - BWMAE=F
——FURBREREBREAMRK
HIKTHEERERNEZTH AR A
D ASE—E—=F A HREX
ZE A A-ZT— N\FA
N ARER0ATE T AR AR
% & #£20,872,186,547 % & ix M
BEO.0O1B L s LB - ZEREUU
BILEHE BT B ARNNERE
AT —=—Fa R EREERE
THEZEIHAEE  BEEEEE
HBAARRERER BEHXH 2
BERFFERIT8E -

RARAIRAE—ZE—=F Ak
EREEETRIMANEA & ME
HAMEREBELHNEME L
PR mAREEA ST 2100%E
RAR T -—=—Fa#RERRE
ZEEIRERMBRE ([HEERE])
BO2HMABLAR T —=F7
BERERERE-
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16.

50

—E-RFEARA=TRHRIEREAR

CONVERTIBLE LOAN NOTES
(CONTINUED)
2013 Convertible Loan Notes A (Continued)

The shareholders of City Bloom may at any time after
one year of the date of issue of the 2013 Convertible
Loan Notes A and before the maturity date with
prior notice to request the Company to redeem
whole or part of the 2013 Convertible Loan Notes
A at Redemption Amount. On 2 September 2013
and 3 September 2013, ther holders of the 2013
Convertible Loan Notes A converted HK$13,600,000
and HK$10,200,000 of 2013 Convertible Loan Notes A
into 80,000,000 and 60,000,000 ordinary shares of the
Company respectively. On 27 January 2014, 28 March
2014, 4 April 2014, 23 June 2014, 19 August 2014,
29 September 2014, 11 November 2014 the holders
of the 2013 Convertible Loan Notes A converted
principal amounts of HK$8,500,000, HK$4,828,000,
HK$34,000,000, HK$5,100,000, HK$27,200,000,
HK$93,546,000 and HK$337,412,000 into
50,000,000, 28,400,000, 200,000,000, 30,000,000,
160,000,000, 550,268,000 and 1,984,775,000
ordinary shares of the Company respectively.

On 5 January 2015, 27 March 2015, 15 April
2015, 28 April 2015, 8 May 2015, 28 May 2015
and 14 September 2015, the holders of the 2013
Convertible Loan Notes A converted principal amounts
approximately HK$8,000,000, HK$252,431,000,
HK$363,315,000, HK$213,345,000, HK$386,204,000,
HK$52,417,000 and HK$317,787,000 into
47,058,822, 1,484,887,143, 2,137,145,257,
1,254,969,463, 2,271,787,254, 308,335,000 and
1,869,337,346 ordinary shares of the Company
respectively.

16. TRBRERERE (&)

AE—E-—=ZF0BRRERE
(&)

W R A AAE T =]
BREREEZTAR —AFE
FEBABATRER ARSI LA
M BRAQRAIZEBELEER2
Mk WHAE T —=Fr R E
XEBE-R-_ZE—=FHNA=-H
F—E—=ZFhA=ZH AE_Z
—ZFUBRRERZEFEFAL
13,600,000 7T 510,200,000/
TZAE—_ZE—=—FaHBRER
4 9 Bl 7 A80,000,0000% K&
60,000,000/ K 2 B EEA% - R =
E-ME—A=Z++H —ZT—N@
F=ZAZ+N\HBH -ZZET—WFKHE
ANBA - —ZZ—WFEXA=-+=
B —ZE—mWH&ENA+HhB =&
—MmWEAA-+ABE - —ZF—N@
F+—A+—B AE-T—=
ABRBRERZEFEABLAESE
/48,500,000 7T * 4,828,000/
7T ~ 34,000,000/ 7T * 5,100,000
7T ~ 27,200,0005% 7T ~ 93,546,000
76 7T ’2337,412,000% 7T 2 AJE —
T-ZFBRBERZEES AL
# A50,000,000% ~ 28,400,000
fi% « 200,000,000/% * 30,000,000
fi% ~ 160,000,0000% * 550,268,000
fi% X21,984,775,0000% A~ A 7 & 3@
f% -
RZE—RF—HAREB =
—hRAFE=ZA=-_++BH -—ZF—
FMA+HRBA - ZE—HFEMN
“t+tNB-ZZE—RHFHAN
B - ZZE—HAFHEA-+NHEK
TE-HFAATHB AE-
T-——FHERERZEERAE
A #8458 498,000,000 7T
252,431,000/ 7T * 363,315,000
T 213,345,000 7t -
386,204,000 Jt ~ 52,417,000
T k317,787,000 T Z A
B_ZT—ZFABKRERE
B9 Rl K A547,058,8228% -
1,484,887,1430% « 2,137,145,257
f% ~1,254,969,463 % -
2,271,787,254f% ~ 308,335,000
% X% 1,869,337,3460% 4~ A 7] & i@
H&o
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BE_ZT—R"FANA=THIEXMHEA
16. CONVERTIBLE LOAN NOTES 16. FRKRERERE (&)

(CONTINUED)

2013 Convertible Loan Notes B

On 24 June 2013, the Company issued convertible
loan notes which had a maturity date on 23 June 2016
with an aggregate principal amount of USD23,000,000
(equivalent to approximately HK$179,400,000) (the
“2013 Convertible Loan Notes B”) and with coupon
rate of 8% per annum, settled semi-annually. The 2013
Convertible Loan Notes B can be converted up to an
aggregate of 578,709,677 ordinary shares of HK$0.01
each at HK$0.31 per share (subject to adjustment).
The notes were denominated in USD and entitled the
holders to convert them into ordinary shares of the
Company at any time from (and including) the date of
the issue date and up to five business days prior to the
maturity date. The effective interest rate of the liability
component is 20.61% per annum.

On 15 May 2015 and 20 May 2015, the holders
of the 2013 Convertible Loan Notes B converted
principal amounts of US$3,000,000 (equivalent to
HK$23,400,000) and US$500,000 (equivalent to
HK$3,900,000) of the 2013 Convertible Loan Notes B
into 75,483,871 and 12,580,645 ordinary shares of the
Company respectively. None of the 2013 Convertible
Loan Notes B was converted into ordinary shares of
the Company during the year ended 31 December
2014.

On 9 November 2015, the Company has early
redeemed principal amounts of US$3,000,000
(equivalent to HK$23,400,000) of the 2013
Convertible Loan Notes B at a cash consideration
of HK$23,400,000. A loss on redemption of
approximately HK$981,000 is recognised in the
consolidated statement of profit or loss for the year
ended 31 December 2015.

On 18 March 2016, the Company have early
redeemed principal of US$16,500,000 (equivalent
to HK$128,700,000) of the 2013 Convertible Loan
Notes B at a cash consideration of US$18,306,000
(equivalent to HK$142,790,000). As loss on
redemption of approximately HK$18,270,000 was
recognised in the consolidated statement of profit or
loss for the six months period ended 30 June 2016. As
at 30 June 2016, all the 2013 Convertible Loan Notes
B had been fully redeemed.

BE-Z—=F1TEREFRE
RZZE—=FA=-+WH AR
A) {7 N £ 42 %623,000,000% 7T
(HBZRN#179,400,0008 7T ) ~ =
MEXRABFSENIHEA-E
—RNFERNA-tT=ZHzZEKRE
REE([BE-_Z—=FrH#KE
HEE]) FEFEFHEE—X-
BT — =GR EREREY
EFR031IAB T (] FTHE) KR
B %4 578,709,677 = AR @
BEO.0O1T BTz LB - ZEEE U
ETLEHE B TEE AERRELT
BHER (8F%ZAB)RE=3HH
PIREZZEBEE  BEREZRER
BmAEARAREBR BESXOPZE
BR R &R 520.61)E -

R-ZE—ARAFRA+EB R
ET-—hAERA-_+H BE_-Z
—ZHFUBRBREREEEEAS
N4 %8 /3,000,000 7T (HER
23,400,000 7T ) &500,0003% JT
(18 % 723,900,0005% 7T ) 2 B4 —
T-ZFABRRERZES RN
1 /75,483,8710% 212,580,645
fEARNR LR -BHE T —OF
+-A=+—HI-FE #EBE
—ECHFUBEREREERR
BN EEERY

R-ZZE—REF+—AALH £&AQ
A)4E F 88 [0 A £ %43,000,000% 7T
(185 723,400,000/ 7T ) 2 B4
—E—FABREREE -RE
{8 523,400,0005% 7T - B 0] E5 18
#7981,0008 TEREE_ZT—H
F+-A=t+—BLtEEZHA
BERAER -

RZE—RF=A+NH £&AQ
Al F B [0 K 4 %816,500,0003
7t (#8%7128,700,000/8 7T) 2 B
M- ——FrBRREREE:
IH& {8 4518,306,000% T (HHZ
142,790,000/ JT ) - #& [O] &5 18
4918,270,0008 TERBE - ZF
—RNEXNA=THIE/EA ™
IR BRRANER - RZT—
FRNA=+H FAEBE_ZT—=
FARBPEREEEBHER -
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16. CONVERTIBLE LOAN NOTES 16. IR ERERE (&)
(CONTINUED)
The movements of the liabilities and derivative —Hﬁ BREREBEEBELRITATA
components of the convertible loan notes are set out DZEEEIOT
below:
2013 2013
Convertible Convertible
Loan Notes A Loan Notes B Total
AB-Z-=% BE-Z-=F
CIE:4 CIE: 3%
HK$'000 HK$’'000 HK$'000
TET FHET THET
Liabilities component =Rt
At 1 January 2016 RZE—RE—H—H
(audited) (&%) 1,142,188 121,587 1,263,775
Effective interest expenses EBF & X H
(Note 4) (PH5E4) 56,037 5,359 61,396
Interest paid during HRNBEFFE
the period - (2,426) (2,426)
Redemption of BEAHBREREE
convertible loan notes - (124,520) (124,520)
At 30 June 2016 RZZ—RF
(unaudited) ~A=+H
(REgEZ) 1,198,225 - 1,198,225
Presented by: BUTHAZS:
As at 30 June 2016 RZZE—-RE
(unaudited) AB=+H
(RBER)
Current liabilities mEEE - - -
Non-current liabilities FRBAE 1,198,225 - 1,198,225
1,198,225 - 1,198,225

As at 31 December 2015 RZ-Z—HfF

(audited) +=BA=+-H
(RE®)
Current liabilities mEAE - 121,587 121,587
Non-current liabilities FERBAE 1,142,188 - 1,142,188

1,142,188 121,587 1,263,775
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(CONTINUED)

R 4R & 1 H B 5 & R =t
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16. TRBRERERE (&)

2013 2013
Convertible Convertible
Loan Notes A Loan Notes B Total
AF-_ZE-=%F BEZZ—=F%F
g EIE: 3
HK$'000 HK$’000 HK$’000
FET FET FET
Derivative component FTHEITAEID
At 1 January 2016 RZE—R"F—H—H
(audited) (KEZ) 356,223 2 356,225
Change in fair value RNTEEEH (26,296) ) (26,298)
At 30 June 2016 (unaudited) N —ZF —N4F
~A=+H
REEEZ) 329,927 - 329,927
Presented by: BUTHAZS:
As at 30 June 2016 RIE—RE
(unaudited) ~AAB=1+H
(REEZ)
Current assets TEEE - - -
Current liabilities mEAE 329,927 - 329,927
329,927 - 329,927
As at 31 December R-ZZB—1E
2015(audited) +=BA=+-H
(BER)
Current assets TEEE - - -
Current liabilities mEAE 356,223 356,225
356,223 2 356,225

The fair value of the derivative component was
estimated at the date of amendment of terms and the

PTTHET RS 2 AFEMEIERT
HE R WmEHRD BIFABMHK

end of each reporting period respectively using the R R E BRI R =I5

Black-Scholes model with trinomial tree method. The
change in fair value of the derivative component is

AR E A T AES 2
ATEEBREABREER-

recognised in the consolidated statement of profit or

loss.
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16. CONVERTIBLE LOAN NOTES 16. JRBRENRERE (&)
(CONTINUED)
The derivative component of 2013 Convertible Loan AT —=—FAREREREE
Notes A which represented the conversion option of TEIEREEDIERBEAZLBER
the holder and the redemption option of the Company, AArlzBERE BER_FE—RF
was valued on 5 January 2015, 27 March 2015, 15 *ﬂﬁEl CZE-RE=A :th
April 2015, 28 April 2015, 8 May 2015, 28 May 2015, B-—ZF—A4mA +£E
14 September 2015, 31 December 2015 and 30 June *ﬂ@@ﬂ Jr)\EI £¢
2016 based on the valuations performed by Greater AANB -Z=ZF ﬂ@ﬂﬂ_Jr)\
China, using the Black-Scholes model with trinomial B ZE—aFhA+HmEA =
tree model. The significant inputs to the models were —hAF+ZA=Ft—HERZZE—X
as follows: FRNAZTHEKBEERNAMEK

- Hﬁﬂﬁﬁﬁﬁﬁﬂfk*{ﬁﬁﬁ”&—lﬁ
AEBRIETZHEMRE -ZF
BRZERBAERT:

30 June 31 December 14 September 28 May
2016 2015 2015 2015
-R"E —Z-F1F -—ZT-1%F —T-®F
~A=+H tZA=+—8H AA+mA #HAZTNH

Spot price (HK$) REE(BT) 0.029 0.035 0.100 0.335
Risk free rate B I 0.4695% 0.7520% 0.6403% 0.7362%
Expected option period BHEESR (F)
(year) 1.94 2.44 2.73 3.03
Expected volatility BHKE 74.04% 70.42% 62.17% 53.36%
8 May 28 April 15 April
2015 2015 2015
T—hE —T—FF —T—FEF
T ANE mAZ=Z+N\H mMA+HA
Spot price (HK$) BREE(BT) 0.36 0.270 0.224
Risk free rate B ) K 0.8494% 0.6827% 0.6970%
Expected option period TEHEEE AR (F)
(year) 3.08 3.11 3.15
Expected volatility TEHIR IR 54.24% 51.49% 47.68%
27 March 5 January
2015 2015
—E—hF —ET—RF
=A=-++tH —HAH
Spot price (HK$) REB BT 0.169 0.146
Risk free rate 2 [ fx 1| & 0.7869% 1.1039%
Expected option period TEERHA#E AR (4F)
(year) 3.20 3.42
Expected volatility T8 B R i@ 49.08% 58.50%
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BE_ZT—R"FANA=THIEXMHEA
16. CONVERTIBLE LOAN NOTES 16. FRKRERERE (&)

(CONTINUED)

The derivative component of 2013 Convertible Loan
Notes B which represented the conversion option
of the holder and the redemption option of the
Company, was valued on 15 May 2015, 20 May 2015,
9 November 2015, 31 December 2015 and 18 March
2016 based on the valuations performed by Greater
China, using the Black-Scholes model with trinomial
tree model. The significant inputs to the models were

as follows:

mil/\u DB A RIBER
ARalzEOE ER-_E—RHF
HFA+EHBE =

—RERAZ-T
H —E—hA%+—AhH =5
—HEF+_A=+t—HEZZE—RX
F=A+NBEBZEZERRBMHK
%Rl BT E BRI R =18
NEBRAET 2 HEMRE -ZE
R 7 BERABEBLAT

18 March 31 December 9 November

2016 2015 2015

—E—RF —hF T— R4

“A+N\B +=-A=+-—8 +—AnA

Spot price (HK$) REE(EL) 0.036 0.035 0.07

Risk free rate 17 [ B ) 2 0.3061% 0.4597% 0.3732%
Expected option period TEEAHAE AR ()

(year) 0.27 0.48 0.62

Expected volatility T8 B K 18 87.30% 97.06% 93.01%

20 May 15 May

2015 2015

T —RF — R

TA=-+AH AA+EH

Spot price (HK$) WEE (BT 0.32 0.37

Risk free rate [ fgz A1) = 0.2540% 0.2463%

Expected option period (year) TEHAHARE HAR (4F ) 1.10 1.11

Expected volatility TE HRR 1@ 65.41% 64.86%
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17. SHARE CAPITAL 17. R
Number of
shares Amount
& A H{E
HK$’000
FHET
Ordinary shares of HK$0.01 FRO.01B L B
each
Issued and fully paid: BEEITEERE:
At 1 January 2015 (audited) WZE—hF—HA—H
(& =Z)
Issue of shares upon: LATREIEEITRRMG 6,034,978,023 60,350
Conversion of convertible AR ERE IR
preference shares (Note a) (KtsEa) 2,185,231,785 21,852
Conversion of convertible HmRERERE
loan notes (Note b) (PFEED) 10,170,569,620 101,706
Issued on placing (Note c) AR5 81T (M sEc) 2,234,505,000 22,345
Interest capitalization (Note d) FEE AR
(PfFEd) 28,078,979 281
Exercise of share option 1T IR A
(Note e) (FfsEe) 10,000,000 100
At 31 December 2015 (audited) R-Z—HF
and 1 January 2016 (audited) +=—A=+—H
(gEz) &
ZE-RF
—A—B(&&E%) 20,663,363,407 206,634
Issue of shares upon: AN SEIEEITRMD
Placing of new shares (Note f) e 5 37 A% (BT REf) 38,000,000,000 380,000
At 30 June 2016 (unaudited) R-B—RE
~A=TH
(REER) 58,663,363,407 586,634
Note a:  On 30 March 2015, 15 April 2015, 21 April 2015 Mita: RZZTE—FHF=A=+8"
and 8 May 2015, 1,988,720,587 of preference = g —EFEA+AHAB
shares were converted into consideration shares. — = ﬁfF mA=-—+—H
2,185,231,785 of ordinary shares were issued and & —ET-—RFRANE"
allotted as consideration shares upon conversion of 1,988,720,687 & S IR B 3
the convertible preference shares. BRAERERGH RAEHBRHE

SRR B BT R B B
2,185,231,785% L B E B
RERKMD -
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17. SHARE CAPITAL (CONTINUED)

Note b:

On 4 May 2015, the holders of the 2010
Convertible Loan Notes A converted principal
amounts of HK$116,250,000 of 2010 Convertible
Loan Notes A into 683,823,529 ordinary shares of
the Company.

On 5 January 2015, 27 March 2015, 15 April
2015, 28 April 2015, 8 May 2015, 28 May 2015
and 14 September 2015, the holders of the 2013
Convertible Loan Notes A converted principal
amounts of approximately HK$8,000,000,
HK$252,431,000, HK$363,315,000,
HK$213,345,000, HK$386,204,000),
HK$52,417,000, HK$317,787,000 of the 2013
Convertible Loan Notes A into 47,058,822,
1,484,887,143, 2,137,145,257, 1,254,969,463,
2,271,787,254, 308,335,000 and 1,869,337,346
ordinary shares of the Company respectively.

On 15 May 2015 and 20 May 2015, the holders
of the 2013 Convertible Loan Notes B converted
principal amounts of HK$23,400,000 and
HK$3,900,000 of 2013 Convertible Loan B into
75,483,871 and 12,580,645 ordinary shares of
Company respectively.

On 28 May 2015, the holders of the 2013
Convertible Loan Notes C converted principal
amount of HK$7,800,000 of 2013 Convertible Loan
Notes C into 25,161,290 ordinary shares of the
Company.

HE-_Z-R"FRAA=THILEXREA
17 HQAK(II‘E)
Mo R—ZZE—hERAMNHE A

T TETW&%?&%‘%FH
B ABA L3 A116,250,000
BIUZABE T —ZTFA K
,\FAmﬁfR?@ﬁ683,823,529
B A B R o

R-ZE—RF—AHH =
—RAF=ZA=-+tH - =&
—ﬁi@ﬂ+£ﬁ~:§—ﬁ
ﬁmﬂ*ﬂ\a —hHF
AANE- ﬁiﬁﬂ
_-H\El&_f AFNA
+mA-AE-E—=FA#%
REREERBABESELY
8,000,000 T * 252,431,000
# T -38363,315,0008
ﬁ\213,345,000}%ﬁ
386,204,000%
52,417,000 %
317,787, ooo%_
:%—fiT%
B Rl KR R4T, 058
~1,484,887,14
37,145,25
4,969,463}
1,787,254}
335 000Ff
,37,346Hx$@ﬂ

FU;“

\D]]}N
CR B A -

\lwm
%F%F%m%>

m#
el

NN =
~ O

[0¢]

6

o N N
(@}
@OO

o

FoAFAATRARS
hERA=-1+H BE
— S ETBREREESE
A #5754 §823,400,000/%8 7T
%3,900,000/& jT 2 B — %
—=—FABRBRERD AR
75,483,8714% 212,680,645
PR AR E B o

RZZE—RHERAZFTAN
B CE-_Z—Z=ZFm#HRK
EXEERBEABERCHEA
7,800,000 L 2CHE =%
*—iTﬁ%%ﬁ?FEﬁ%
25,161,290 AN A &) 3@ A% o

%I A %

57



NORTH ASIA RESOURCES HOLDINGS LIMITED
EEERZERERA R

Notes to the Condensed Consolidated Interim Financial Information

& BA

Rz 5 E R A

For the six months ended 30 June 2016

gjz

17.

18.
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T-RNEANA=ZTHIEAEA
SHARE CAPITAL (CONTINUED) 17. A (48)
Note c:  On 17 April 2015 and 16 July 2015, the placement Witc: R=ZE—HAFWMWA+tH
of 472,205,000 and 1,762,300,000 ordinary shares EZZE—HRF LA+ RN
of the Company at HK$0.18 and HK$0.145 per E © 472,205, OOOHﬁ 54
share respectively (the “Placing Shares”) were 762,300, OOOHXZJX IR § il
allotted and issued under the General Mandate. Hx (MEeE’kH )N )':'an tHx
B & 1% 90.1878 T % 0.1457
T2 I EERE AR
LT
Note d: On 13 July 2015, the Company entered into Mid: RZFE—RHFELA+=1"
an agreement with a lender that it would issue RABHE—-—ZBERAG L —
28,078,979 ordinary shares of the Company to % 3 1728,078,979%
offset the unpaid accrued interest amounting to AAREMAR  AHE ,i']
HK$4,071,000 for a borrowing of approximately 32,000,000 LiEE (948
HK$32,000,000 classified as other borrowing. ﬁﬁﬂ%%)ZAO?LOOO%E
Upon issue of the shares on 22 Jul 2015, fair value REEFAE -RZTE—RHF
of the share issued amounted to approximately tAZ T+ ZBETRHE-
HK$3,594,000 and a gain of HK$477,000 was EHTRNDZATENS
recognised from the transaction. 3,594,000/ 7t * 477,000/
TLZRXHWHEEER -
Note e:  On July 2015, share options were exercised to Mitte: RZZE—HFE LA BERE
subscribe for 10,000,000 shares of the Company at L T:I i LA fE1,500, OOO}’E
a consideration of HK$1,500,000. The total amount JC R 810,000,0008% A& A
of the consideration and the relevant share option A&7 o 18 K48 Eﬁﬁﬁﬂx%ﬁﬁ
reserve of HK$1,952,000 were transferred to share #2%81,952,000/% 7T B 1% FR MY
capital and share premium in accordance with FASFTH BRI ERER
accounting policy set of in Note 3. AR AD 3 (B o
Note f: On 18 March 2016, the placing of 38,000,000 Mizf: RZZE—R"F=A+NB R
ordinary shares of the Company at HK$0.01 per B—REE mER.01ET
share (the “Placing Shares”) were allotted and fic & 2 38,000,000% & i@ f%
issued under the General Mandate. 7 (TEEERMD]) B 3% &3
7
PROVISION FOR RESTORATION, 18. ME BERRERKLEE

REHABILITATION AND ENVIRONMENTAL

COSTS
HK$’'000
FiE T
At 1 January 2016 (audited) RZE—RF—A—H (LEX) 67,497
Imputed interest expense (Note 4) HEF B (KiE4) 1,996
Exchange realignment ME 3, 8 2 (328)
At 30 June 2016 (unaudited) R-ZE—-XREXA=1+H
(REEER) 69,165
The restoration and rehabilitation works will be MEREBEZTIERIR-_Z ==
performed in the years from 2022 to 2040. The FE-_TNTFET - BENIRE
provision is carried at amortised cost at effective B FI| & A 4. 1@;.;6 QBEEFE
interest rate ranges from 4.1% to 6.96% per annum. ZE&%B@Z’W'J 8
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19. PROMISSORY NOTES

The movement of the promissory notes for the six
months ended 30 June 2016 is set out below:

4 A

N

S 1 HA B 75 & R M R

For the six months ended 30 June 2016

HE-_ZT— X NE~A=Z1+HIENEA
19. AR EE
AHREBRBE-_ZT—AEAA

=tBIENEAZESHEINWT

Promissory Promissory
Notes B Notes C Total
BEALREIE CERGEE #mt
HK$'000 HK$'000 HK$'000
THET FHET THET
At 1 January 2016 (audited) R=—Z—XF—A—H
(&) 160,172 57,791 217,963
Interest paid HARBEMFE
during the period (4,521) (4,667) (9,188)
Effective interest expenses B F B F
(Note 4) (Bid5E4) 4,169 1,429 5,598
Redemption during HINER
the period (159,820) (54,553) (214,373)
At 30 June 2016 RZE—-RF
(unaudited) ~A=+H
REEZ) - - -
Presented by: BUTHAZS:
As at 30 June 2016 R-ZE—XF
(unaudited) ~AB=1+H
(RBER)
Current liabilities mEBEE - - -
Non-current liabilities ERBEE - - -
As at 31 December 2015 R=-Z—Hf
(audited) +=ZA=t+-H
(REX)
Current liabilities mEaE 160,172 57,791 217,963
Non-current liabilities FRBEE - - -
160,172 57,791 217,963
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19.

60

ZE-RFAA=THIEXEHA

PROMISSORY NOTES (CONTINUED)
Promissory Notes B

On 23 June 2013, the Company issued unsecured
promissory notes with principal value of
USD23,000,000 (equivalent to HK$179,400,000) by
placing (the “Promissory Notes B”). The Promissory
Notes B will mature on 23 June 2016 and bear interest
at 12% per annum payable every six months. The
Company may redeem whole or part of the Promissory
Notes B from twelve months after the date of issue of
the Promissory Notes B and before the maturity date
with prior notice to the placees. The Promissory Notes
B are measured at amortised cost, using the effective
interest rates at 12.18%. The directors of the Company
determined that no value has been assigned for the
redemption options of the Company as it is considered
to be insignificant in value.

On 8 July 2015, the Company have early redeemed
principal amounts of US$2,500,000 (equivalent to
HK$19,500,000) of the Promissory Notes B at a cash
consideration of HK$19,500,000. A loss on redemption
of approximately HK$44,000 was recognised in the
consolidated statement of profit or loss for the year
ended 31 December 2015.

On 18 March 2016, the Company have early
redeemed principal of US$20,500,000 (equivalent
to HK$159,900,000) of the Promissory Notes B at
a cash consideration of HK$159,900,000. As loss
on redemption of approximately HK$80,000 was
recognised in the consolidated statement of profit or
loss for the six months period ended 30 June 2016. As
at 30 June 2016, all the Promissory Notes B had been
fully redeemed.

19.

AARERE (1E)
BE&ALERE
RZE—=FXA=+=8"
ARARUEEAFANBEITAS
%8 /23,000,000 T (AZE R
179,400,000/ 7t ) 7 & 3 3 4 5
FE ([BEAKEIE]) - BEAK
EEBEN-_E—A"FAA=1+=
BIER WiRFEBI2EA B TN
B 81F - AR R A RBEARE
BETART-Z@AARE JH;ﬁEl
AIBERF B R E R ARA -
2 205k & BEA A Z i o B;*éﬁﬁk
HEBERERME1218ELHE
R AFTE - AAREERABR
F@TK BORETHARR ZE
BIEETTEE

RZE—RAFELA=H ARFIE
58 [0 AN € %82,500,0003 7T (4
£ 719,500,000/ 7T ) 2 B % 3,
ZH " e R EAE19,500,000%8
JC » BB B &5 18 4944,00078 7T B FA &
E-FE—AF+=-A=+—81
FEZHEABRRNER-

RZE—XRF=ZA+N\H &R
Al FHE B A £ 520,500,000
=7t (%7 159,900,000 7t )
JBEALEE BERER
159,900,000 Jt - & [0 /& 18 49
80,0008 TEREE T — < F
ANAZtTHRLEAEABEZES
Tﬁﬁnﬁmﬁﬁw B/\\_ZE /\i/\ﬂ
Z+H FEBEANZEEER
fE [ -
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For the six months ended 30 June 2016

19.

20.

PROMISSORY NOTES (CONTINUED)
Promissory Notes C

On 3 July 2013, the Company issued unsecured
promissory notes with principal value of USD7,000,000
(equivalent to HK$54,600,000) by placing (the
“Promissory Notes C”). The Promissory Notes C will
mature on 3 July 2016 and bear interest at 12% per
annum payable every six months. The Company may
redeem whole or part of the Promissory Notes C from
twelve months after the date of issue of the Promissory
Notes C and before the maturity date with prior notice
to the placees. The Promissory Notes C are measured
at amortised cost, using the effective interest rates at
12.23%. The directors of the Company determined
that no value has been assigned for the redemption
options of the Company as it is considered to be
insignificant in value.

On 18 March 2016, the Company have early
redeemed principal of US$7,000,000 (equivalent
to HK$54,600,000) of the Promissory Notes C at
a cash consideration of HK$54,600,000. As loss
on redemption of approximately HK$47,000 was
recognised in the consolidated statement of profit or
loss for the six months period ended 30 June 2016. As
at 30 June 2016, all the Promissory Notes C had been
fully redeemed.

RELATED PARTIES AND CONNECTED
PARTIES TRANSACTIONS
Except as disclosed elsewhere in the condensed
consolidated interim financial information, the Group
entered into the following significant related party
transactions with related parties:

HE_ZT—

19.

20.

i & o BB 15 B BT R

NENA=THIEXEA

AARERE (E)

CEALERE
RZE—=F+A=H KQFMN
fid & 5 817 £ 58 47,000,000
=t (5% ®54,600,000 7T)
ZEERALEZEE ([CEALE
Bl) CHAREEBN -
FEA=-HIE WiRF B12E
A HRMEA RN - AAR AR
CHANZEXRTRE T @A
I HARENERELNE
AREA EEE2IRBHCEER
Eigeo C%Ez%)u@%?ﬁiﬁﬁﬁﬁﬁf’%%@
12.23EBEHKAGTE AR
i%u EIEEEAF@TK Ey/;iﬁET

MARA zBRIEEET EEE-
RZE—XR"F=ZA+N\B &R

Al F B [0 A€ %7,000,000% 7T
(18 % 7254,600,000/8 7T ) 2 C#A
LR - 389 {8 &54,600,000
BT - BRI EB1E 447,000/ TTE A
BHE_ZE—X"EF~A=THILAX
ERBM A BmRANER R
—ET—-RFRNA=1+HBH FTECH

— =

A EEEEEER -
BEARBEALIRS
BREEGRE P BER Ea

DIIWBEEIN AEE D HEER T
RINIATEREBR RS :
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20.

62

E-RFAA=THIEXEH

RELATED PARTIES AND CONNECTED
PARTIES TRANSACTIONS (CONTINUED)
Compensation of key management personnel
The remuneration of the directors of the Company and
other members of key management during the period
was as follows:

20.

FEHAIRBEALTRS (&)

FTEEEAEHE
R ARREEREMERER
BREZFHMT :

Six months ended 30 June

BEANA=THILAEA

2016 2015

ZE-RE —hF

HK$’000 HK$’'000

FERT FHET

(Unaudited) (Unaudited)

(REER) (REEEZ)

Short-term benefits EHREN 10,695 2,609
Post-employment benefits BBz B 18 42
10,713 2,651

The remuneration of the directors of the Company and ARNREERFETHRABZH

the key executives is determined by the remuneration
committee having regard to the performance of
individual and market trends.

The following table provides the total amount of
transactions which have been entered into with related
parties during the six months ended 30 June 2016 and
2015, as well as balances with related parties as at 30
June 2016 and 31 December 2015:

BemsMZEemEARRERD

i’ijﬁ%ﬁfﬂi"

TRIARBE-T—RERAH
—tHERZZE—HFA=1H
WERE AR TR IR 5 2 48
BUALRBB AR —XRFH
=t+HEER=ZZE—RF+ZA=1+—
Bz &gk

Six months ended 30 June
BZEXA=1+RHIEAEA

2016 2015
ZE-XRE —HF
$'000 $'000
THER FHT
(Unaudited) (Unaudited)
(REEZR) (REEFEZ)
FEMBEBBRRRARAR LW E AR
BRAF]
— Purchase of goods therefrom  — % & & & 229 =
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21. COMMITMENTS

At the end of the reporting period, the Group had the

following commitments:

(@) Commitments under operating leases

The Group as lessee

The Group leases certain of its office premises
and staff quarters under operating lease
arrangements. Leases for properties are
negotiated for a term ranging from two months to
three years and rentals are fixed.

At the end of the reporting period, the Group had
commitments for future minimum lease payments
under non-cancellable operating leases which fall

due as follows:

AR 4R & 1 H B 5 & R =t

For the six months ended 30 June 2016
BHE_T—R"FAA=Z1+HIA~EA

i
RIEHIR AEEA AT ASE:

() KeHEERE
EEBEBEREA
AEEREBEELHELZHHE
EETRFEMEREIR
S-MEBABZRER/MMEAR
E-FAF AN ERE

REEHR REERET
A AGEE 48 & MH & 1 DA HA A
B H 2 R AR & A HELN
T

30 June 31 December

2016 2015
—E—REF —E-hF
ANA=+B +-—A=+—H
HK$’000 HK$’ 000
FET FHET
(Unaudited) (Audited)
(REEER) (=)
Land and buildings T REF
Within one year —F R 8,906 10,833
In the second to FEFRF
fifth years inclusive (BIEEEMT) 6,936 8,942
15,842 19,775
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21. COMMITMENTS (CONTINUED) . EIE(E)
(b) Other capital commitment (b) HAibEREE
30 June 31 December
2016 2015
—EB—XE s
R~A=+H +ZHA=+—H
HK$’000 HK$’000
FET FAT
(Unaudited) (Audited)
(REER) (=)
Contracted but not BT B RBE
provided for in
respect of:
— acquisition of property, — Y
plant and equipment 7 B 5% A 342,051 328,555

22.

64

FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair
value on a recurring basis

Some of the Group’s financial assets and financial
liabilities are measured at fair value at the end of each
reporting period. The following table gives information
about how the fair values of these financial assets and
financial liabilities are determined (in particular, the
valuation technique(s) and inputs used), as well as the
level of the fair value hierarchy into which the fair value
measurements are categorised (levels 1 to 3) based
on the degree to which the inputs to the fair value
measurements is observable.

o Level 1 fair value measurements are those
derived from quoted prices (unadjusted) in active
market for identical assets or liabilities;

° Level 2 fair value measurements are those
derived from inputs other than quoted prices
included within Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices); and

22.

ERMIECZAFEE

AEBUEEHEEZ QN FES
BEvEREERSRMABEZAY
=]

AEENIEREENEBRBEER
ﬁiﬂiﬁﬂiﬁﬁi,Tﬁk
HEBNAEEZTFEREENR
@@%%ZQ?@(%%EWE%
ZEERMEEABE) 28R
ARREBERFEFEZBABER
MT%W&F%““$EJEZ
REFERBRH (E—E=) -

¢« E-EATEHEEAMR
o R R
B (GRIEBE) B

s FE_EATVEMAEEREE
HEETEE (AER)XHE
E(BERITE) BRBAR
B (E—ERamERINE
He R
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For the six months ended 30 June 2016

22. FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS (CONTINUED)

° Level 3 fair value measurements are those
derived from valuation techniques that include

inputs for the asset or liability that are not based

on observable market data (unobservable inputs).

There were no transfers among level 1, 2 and 3 in the
current period and prior years.

The following table presents the Group’s financial
assets and financial liabilities that were measured at
fair value at 30 June 2016 and 31 December 2015:

HE_ZT

22,

—RERA=THIERER
TMITAZAVEE (&)

s FEZEAVEAEERMEE
BT (BRELIFEERAE
EMBHEBECEEXRAR
WABE (TABRRE AR
®) )/

RABEMBEFE E— - R
“BzEYEEE -

TREVNAEBR-_Z—<FA
—tAR_ZE—RFt+_A=1+—
HEAFENFEZEREERS
BEE:

Level 3@

FE=EO
30 June 31 December
2016 2015
—E-AREF —E—RF
ANA=+tH +TZHA=+—H
HK$’000 HK$’000
FET FET
(Unaudited) (Audited)
(REER) (ge&=z)

Derivative component of GIg: ﬁ%f?ﬁ(%‘%?fgz
convertible loan notes: PTETAEIS

— Financial liabilities —-TRaE (329,927) (356,225)
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For the six months ended 30 June 2016
HE_ZT—AR"FAA=Z+HIAMHEA

22. FAIR VALUE MEASUREMENTS OF 22. eI Az A FERNE

FINANCIAL INSTRUMENTS (CONTINUED) (#&)

Note: Bt 5T

(@  The valuation technique and inputs used in the fair @ FBZEBzATEFEMEAZMK
value measurements within Level 3 are as follows: BEEM R AZIRNT
Financial instruments Valuation technique Significant inputs
EMITA R FTEHAHE

Financial assets and financial

liabilities
Derivative component of Black-Scholes model with — Risk-free rate: 0.47%
convertible loan notes trinomial tree method — Volatility: 74.04%
— Effective interest rate: 14.62%
TREENSRAE
AHRERERZTETARS HHRZ-HNBDTHAREEERE —ERRANE:0.47%

M=HEATEEBLE —E 18 : 74.04%
—EBEFIE 14.62%

23. SHARE-BASED PAYMENT TRANSACTIONS 23. R XX %

Equity-settled share option scheme of the Company: AARZ HEmiEEBRESE
The Company has adopted a share option scheme ARERBER_ZE—AFtHTHE
(the “Scheme”) pursuant to the shareholders’ written BRB s RRERRERENE
resolution passed on 14 July 2015. Under the Scheme, MR &) ([FZETEl]) - BB ZET
the Board of Directors of the Company may grant - ARelEFGARNEERKE
options to eligible employees, including directors of the B (BiEARaILEMBARIZE
Company and its subsidiaries, to subscribe for shares F)REBERE URBARAZ
in the Company. f& 17 ©

Options granted must be taken up within 28 days of ERECHBREVERBIEZE
the date of upon which it is made provided that no #H HRfEET28 H A EE - \’EEF%K
such offer shall be open for acceptance after the earlier NS BZTEIRMN B B
of the 10th anniversary of the date of adoption or the 108G 2 Bkt &l 3 -
termination of Scheme or the participant to whom such REREZHZLEETHAEZ
offer is made has ceased to be a participant. For the HEZH(UREEAE)EAY
share option 73% of the options are exercisable from MER - BIRE 2 73% A R
the date of grant to expiry of option periods and 27% ElRERBEERRESRBEER
of the options are exercisable from the first anniversary IEEARITTHE - 27% A AT AR BB AR
of the Date of Grant to expiry of option period. ERERE R —RAFZARER

J&%,ﬁﬁ F'Eﬁ@ﬁﬂigﬁ F'EEJﬁfﬁti °©
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For the six months ended 30 June 2016
BHE_T—R"FAA=Z1+HIA~EA

23. SHARE-BASED PAYMENT TRANSACTIONS 23. R XXX 5 (&)

(CONTINUED)

A non-refundable norminal consideration of HK$1.00 is
payable by the grantee upon acceptance of an option.
An option shall be deemed to have been accepted
when the duplicate letter comprising acceptance of
the option duly signed by the participant together
with the said consideration of HK$1.00 is received
by the Company. The exercise price is determined
by the board of directors at its absolute discretion
but in any event will not be less than the higher of (i)
the closing price of the shares as stated in the daily
quotations sheet of the Stock Exchange on the date of
grant, which must be a business day; (i) the average
closing price of the shares for the five business days
immediately preceding the date of grant; and (i) the
nominal value of the share on the date of grant.

On 14 July 2015, 825,000,000 share options were
granted to certain directors, senior management,
employees and lender of the Company with an
exercise price HK$0.15 per share pursuant to the
Share Option Scheme.

The closing prices of the Company’s shares
immediately before 14 July 2015, the date of grant,
was HK$0.136.

The fair value of service received in return for share
options granted under the Scheme was measured
by reference to the fair value of share options. The
estimate of the fair value of the share options granted
was measured at the date of grant based on the
Black-Scholes-Merton Option Pricing Model. The
variable and assumptions used in computing the fair
value of the share options were based on the best
estimates of the directors of the Company. Changes in
variables and assumptions may result in changes in the
fair value of the options.

At 30 June 2016, the number of shares in respect
of which options had been granted and remained
outstanding under the Scheme was 807,000,000 (31
December 2015: 807,000,000), representing 1.4% (31
December 2015: 3.9%) of the shares of the Company
in issue at that date.

7¥<T§/\/,\E’\h<iwﬁﬁﬂxﬁéﬁﬂﬂ‘h 00
AL TAREAZERE - EAR
Rz 2R E 2 RE %Zu# (1
RS B 2 ) B AE R Bt
1.00/8 TR B - BERERKRE S
BEEEMR-TEEARESS 2R
MIFEE  BEREAIBERTETE
ﬁMMTf%ZEE%'O%ﬁF
REBH (ZBAREXH) A
RATE B RERRZWHIE : (i)
BROMEZR L A AT AEZ R
B2 FHRmE: ki n&Eh
HEIZEE-

RZE—RAFLA+MA  RIEE
fi% #E 5T 2] - % £1825,000,00015 B
BEFARRETEE SRERE
B -EERERAN TEELAEER
0.15%8 7T °

AABBEMOREZERHBEHR=-F
—hAFLATOAFNKTES
0.136% 7T °

LR BB R AT 81 L 2 P AR
FTIRER 2 RIS B A F B2 B
B2 RFERE - IR OBRER
FEZMEFIRELBBERBG
“ﬁ %ﬂ@%%ﬁ*ﬁﬁ%ﬁ
AIEBEEATEERCEZE
&@ HOERARAESZ RiE
At - HEERBRZEHASTER
BREAFEZES-

RZE—RFEFNA=TH iR
BERETEEEE BENARITE
sHEREmMBET2CROHEE A
807,000,000/ (ZF—HF + =
A=-+—H :807,000,0000% ) - 1&
KABIRZBBEETRMN Z21.4%

—EZ—RF+=-A=+—8:
3.9%) °
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For the six months ended 30 June 2016
HE_ZT—AR"FAA=Z+HIAMHEA

23. SHARE-BASED PAYMENT TRANSACTIONS 23. R =X % (&)
(CONTINUED)

There were no movement in the number of share HE_Z—X"FXA=1+HLRX
options outstanding during the six months ended 30 & A - AT A 2 BB AR
June 2016 (2015: Nil). BEBE(ZT—RF: &)
For the six months ended 30 June 2016, the Group HE-_ZF—R"FNA=ZTHLANE
has recognised HK$7,692,000 (six months ended 30 A REBERBREEERR R
June 2015: Nil) of share based payment expenses in Hih 2 EIR SR P RERRD X5
the condensed consolidated statement of profit or loss 7,692,000 T (HE=-FT—H
and other comprehensive income. FRA=ZFTHIEARBEA: &) -
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