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INTERIM RESULTS

The Board of Directors of the Company (the “Board”) is pleased to present the unaudited condensed
consolidated financial statements of the Company and its subsidiaries (collectively the “Group”) for the first six
months of 2016, details thereof are shown on pages 27 to 43 of this Report. The Audit Committee of the Board has
reviewed the condensed consolidated financial statements.

GENERAL OVERVIEW

For the six months ended 30th June, 2016, the Group reported a consolidated profit after taxation attributable to
shareholders of the Company of HK$109,964,000 (2015: HK$85,091,000) and basic earnings per share of 4.22
HK cents (2015: 3.26 HK cents).

The progress in the results for the period under review was principally attributable to securities trading and
investment in Hong Kong. The Group received a dividend income of HK$38,220,000 from its long-term securities
investments in the first half of 2016, a substantial increase as compared with that of HK$19,118,000 in 2015. The
Group also recorded a net gain in its trading securities investments of HK$50,716,000 for the period under review
(2015: HK$50,940,000).

Furthermore, there was an increase in the gross profit generated from the property development and investment
of the Group in Shanghai to HK$1,546,000 for the period under review (2015: HK$514,000). The Group'’s share of
profit from its associate, which is engaged in property development and investment in Shanghai, also increased to
HK$29,825,000 for the period under review (2015: HK$26,829,000).

As a result, notwithstanding an exchange loss (mainly unrealized) of HK$7,870,000 (2015: HK$47,000) arisen
from depreciation of Renminbi during the period, there was an increase of approximately 29.2% in the Group's
consolidated profit after tax attributable to the shareholders of the Company for the first six months of 2016 as
compared with that for the corresponding period in 2015.

As at 30th June, 2016, the equity attributable to the shareholders of the Company was HK$2,308,965,000 (31st
December, 2015: HK$2,232,101,000) in total and approximately HK$0.89 (31st December, 2015: HK$0.86) per
share.

The Board does not recommend payment of an interim dividend for the six months ended 30th June, 2016 (2015:
Nil).

3 Rivera (Holdings) Limited
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INTERIM RESULTS

OPERATIONS REVIEW

The principal activities of the Group for the period under review were property development and investment as
well as securities trading and investment.

The operating results of the Group for the first half of 2016 were mainly generated from securities trading and
investment in Hong Kong, which contributed approximately 98.4% of the gross proceeds from operations of
the Group and generated a segment profit of HK$88,807,000 (2015: HK$69,967,000). The segment profit was
principally attributable to dividend receipts during the period and an unrealized gain on changes in fair value of
trading securities investments was the secondary source.

Property development and investment in Shanghai undertaken by the Group's subsidiaries accounted for the
remaining approximately 1.6% of the gross proceeds from operations of the Group for the period under review.
For the first six months of 2016, the segment revenue was solely derived from sale and leasing of car parking
spaces in Shanghai and a segment profit of HK$1,036,000 (2015: loss of HK$79,000) was recorded.

The Group’s share of profit of the associate engaged in property development and investment in Shanghai for the
period under review was HK$29,825,000 (2015: HK$26,829,000).

Property Development and Investment

Apart from the property development and investment business in Shanghai, the Group holds an investment
property and a few properties for sale in Macau. No revenue was generated from the property portfolio in Macau
during the period under review.

EBKREBEBEXER AT (Shanghai Boulevard Real Estate Co., Limited)

As reported in the annual report of the Company for 2015, Shanghai Boulevard Real Estate Co., Limited
(“Boulevard Real Estate”), a 93.53%-owned subsidiary of the Company, holds three hundred-plus car parking
spaces in its sole residential development, namely Tomson Beautiful Space, in Zhangjiang Hi-Tech Park, Pudong
New Area, Shanghai (“Zhangjiang Park”). For the period under review, operating revenue of Boulevard Real Estate
was derived solely from sale and leasing of the said car parking spaces, which accounted for approximately
1.6% of the Group’s gross proceeds from operations of the Group. There was an increase in the sale proceeds
and gross profit of the car parking spaces for the period under review but since Boulevard Real Estate distributed
profit to its shareholders in the second half of 2015, the interest income on its cash balance during the period
under review decreased as compared with that for the corresponding period in 2015. As a result, Boulevard Real
Estate reported a profit before taxation of HK$2.60 million for the six months ended 30th June, 2016 after taking
into account its interest income (2015: HK$5.10 million).

5 Rivera (Holdings) Limited
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INTERIM RESULTS

OPERATIONS REVIEW - continued

Property Development and Investment - Continued
Shanghai Zhangjiang Micro-electronics Port Co. Ltd.

Shanghai Zhangjiang Micro-electronics Port Co. Ltd. (“SZMP”), in which the Group holds a 37% interest in
its registered capital, is principally engaged in residential, office and commercial property development and
investment in Shanghai. Since the residential development project in Fengxian District, Shanghai is scheduled
for delivery in the fourth quarter of 2016, the pre-sale proceeds of such project has not yet been recognized in
the interim results for 2016. SZMP derived its revenue for the period under review solely in Zhangjiang Park and
mainly from property leasing. The Group shared a profit of SZMP of HK$29,825,000 for the first half of 2016 (2015:
HK$26,829,000).

Zhangjiang Tomson Garden, a residential development project in Zhangjiang Park, was the major source of
revenue of SZMP for the period under review. Apart from holding one thousand-plus car parking spaces for sale,
SZMP retains residential gross floor area of approximately 65,400 square meters for leasing. All the residential
rentable rooms were leased out as at 30th June, 2016 and there were sales of three hundred-plus car parking
spaces and satisfactory gross proceeds were recognized during the period under review.

SZMP retains 7 blocks of office buildings in Zhangjiang Micro-electronics Port situated in Zhangjiang Park for
leasing purpose. As at 30th June, 2016, all rentable gross floor area for commercial and office purposes of
approximately 90,200 square meters were let out.

Shanghai Chuan Qi, a commercial centre in Zhangjiang Park, provides total gross floor area of approximately
26,300 square meters for leasing purpose and an occupancy rate of approximately 91% was recorded as at 30th
June, 2016. Food and beverage outlets are the major tenants of the commercial centre, occupying approximately
54% of the leased area while entertainment businesses rank as the secondary tenants, taking up approximately
28% of the leased area.

In addition, SZMP has developed a residential-cum-commercial project on a plot of land in Fengxian District of
Shanghai. It includes 20 blocks of apartment buildings of eleven to twenty-one storeys, a block of commercial-
cum-office building of ten storeys, underground car parks and ancillary buildings. The construction works of the
whole project were completed and a certificate for completion of construction was granted in July 2016. The
residential project is named Tomson Ginkgo Garden and there are approximately 1,240 residential units with
total saleable gross floor area of approximately 145,000 square meters. SZMP has launched all residential units
in three phases for pre-sale. Up to the end of the period under review, approximately 93% of the residential
units were contracted for sale. It is expected that not less than 50% of the units sold will be ready for delivery
in the fourth quarter of 2016 and the pre-sale proceeds could be recognized in the annual results for 2016. The
commercial-cum-office building with total gross floor area of approximately 11,000 square meters is retained for
leasing.

Rivera (Holdings) Limited
JICTEBERAT



e S

EEOE-»
MEBRERKRE-#&
EERIHETEERAT

AEBREBRIMEFEERAT ([MEFBRT) 2FMERFTRBEI7TRERE - MEFAERAETER
EETHREFE BAEKEEVERERRE AR LEEMEBERZEERRBEMEIR_ZE—"FFH
R BBEEZEEMESFERAER TS NFEFHEEIER -METERRNEELRE 2K
AERERIEREBTERBYERE - AXEER T —F L¥FREMEF B R RHH29,825,000/ 7T
—ZT— A% 26,829,000 7T) °

URFKIERAZEEEREERISGERER/MEFBATNLABESEZIRBRARR-KEE—T%
EfEEAEHE AR MEFBRARREL65400F T AZEEEHEEERERE R _T—R"FRA
=tHEHEEMEAHEEZFERE EXMEHANEE T =82 EFEAMER 1 BHE W -

MEFAERARBNFIERAZKIMEF BT LERAABIFHERE R -_FT—XR"FRA=TH £
BELPAERGEZ A A HHEREEIEL90,200F 7 KEHH -

URFRIERZERES — LEEFRMAEHEELN26300F T REFHERE R-T—R"FA=T
BZBEARNRN% RS ZEPAREERERT - (HEHEMENS4% MREXBKHE AT EMR
F-REHEmELN28% °

N MEFELFERLEETEERZ —tEL i FRAZE—BAEEREEERIER - ZBE BHF20E +— &
ECT-ERzABER —EtESIBEARAKE WTMEESERERF -BERE 2EETRREER
T HER - T-R"FLARRIBRIGEER ZETRELAAZREE REMHEZABEEEL
145,000°F T AK Z EEEMA1,240 - MEFAERRC D =LA EEEMETRE - AERBEHK
B ZEEEBNERNOLE -FAHTPIN0% I ELEEMUKAIR T —A"FEOERN - MBEREK
BHAR -E-RNFEE2FEETER - BI REEEBEL11,000F 7K Z2BARAABREFERER -

Interim Report 2016 §
TE-ANFERHERE




INTERIM RESULTS

OPERATIONS REVIEW - continued

Securities Trading and Investment

The Group has invested in various listed securities in Hong Kong for trading and long-term investment purposes.
Securities trading and investment was the principal source of both gross proceeds from operations and operating
profit of the Group for the period under review.

Held-for-trading Investments

All trading securities investments of the Group were listed in Hong Kong. During the first half of 2016, revenue
from the securities investments held for trading accounted for approximately 70.9% of the Group's gross
proceeds from operations. The revenue was attributable to gross proceeds from disposal of HK$88,486,000 and
dividend receipts of HK$9,956,000. As at 30th June, 2016, the Group had securities investments held for trading
of an aggregate fair value of HK$465,997,000 and an analysis by industry classification is set out in Note 11 to
the condensed consolidated financial statements on page 42 of this Report. After taking account of an unrealized
gain on changes in fair value of the trading securities of HK$37.86 million according to applicable accounting
standards, a net gain in trading securities investments of HK$50,716,000 was recorded for the period under
review (2015: HK$50,940,000).

Details of the largest securities investment of the Group held as at 30th June, 2016, which represents
approximately 53% in fair value of the Group’s trading securities investment as at that date, are set out below
and there were no other individual securities investments with value representing 5% or more of the Group's total
assets:

As at 30th June, 2016 For the six months ended 30th June, 2016
Percentage of
total assets Realized Unrealized
Company Name / Stock Code Fair value of the Group gain gain Net gain
HK$000 HK$000 HK$000 HK$000
The Wharf (Holdings) Limited (4) 247,238 9.90% 7,028 21,350 28,378

The realized gain was generated from dividend receipts while the unrealized gain represented the changes in fair
value. The above investment was wholly disposed of after the period under review to realize investment gain.

Available-for-sale Investments

As at 30th June, 2016, the Group held an approximately 11.66% interest in the total issued shares of Tomson
Group Limited (“TGL”"), a listed company in Hong Kong and one of the well-known property developers in
Pudong New Area, Shanghai, as a long-term investment and the fair value of such investment amounted to
HK$410,000,000. The Group received an interim dividend from TGL for 2015 of HK$38,220,000 in 2016 (2015:
HK$19,118,000), which accounted for approximately 27.5% of the Group’s gross proceeds from operations for
the period under review. In addition, an unrealized gain on change in fair value of the securities investment in
TGL of HK$41,021,000 was credited to the investment revaluation reserve of the Group as at 30th June, 2016 in
accordance with applicable accounting standards.

In addition, Boulevard Real Estate has formed a wholly-owned subsidiary in Shanghai with a registered capital
of RMB50 million to engage in investment management. The new subsidiary invested RMB10 million in a venture
capital fund partnership in the first half of 2016 as a long-term investment.

Rivera (Holdings) Limited
JICTEBERAT
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INTERIM RESULTS

FINANCIAL REVIEW

Liquidity and Financing

There was no change in the Group’s capital structure during the six months ended 30th June, 2016. The Group's
operations and investments for the period under review were mainly funded by its cash on hand and revenue from
investing activities.

At the end of the reporting period, the cash and cash equivalents of the Group amounted to HK$628,356,000.
During the period under review, the Group’s investing activities generated a net cash inflow of HK$56,000. After
taking into account the net cash outflow of HK$11,725,000 and HK$52,171,000 from operating and financing
activities of the Group respectively, the net cash outflow of the Group for the period ended 30th June, 2016
amounted to HK$63,840,000 (2015: HK$55,907,000). The reduction in cash balance during the period under
review was mainly attributable to dividend payment of the Company and an increase in the Group'’s long-term
investments in the Mainland.

The Group had no borrowings as at 30th June, 2016 (31st December, 2015: Nil). Of the liabilities of the Group,
approximately 73% were payable within one year from the end of the reporting period while the balance was
deferred tax liabilities related to undistributed earnings of SZMP, the Group'’s associate.

As at 30th June, 2016, the Group recorded a current ratio of 8.93 times (31st December, 2015: 9.05 times) and
a gearing ratio (being total liabilities to equity attributable to owners of the Company) of 7.70% (31st December,
2015: 7.92%). There was no significant change in both current ratio and gearing ratio during the period under
review.

In addition, the Group had no capital commitments in respect of expenditure on property development at the end
of the period under review (31st December, 2015: Nil).

Charge on Assets

No asset of the Group was subject to any charge as at 30th June, 2016 (31st December, 2015: Nil).

Foreign Exchange Exposure

The majority of the Group’s assets and liabilities are denominated in Renminbi, and the liabilities are well
covered by the assets. The recent depreciation in value of Renminbi may have an adverse effect on the Group’s
results and net asset value. Nevertheless, all of the other assets and liabilities of the Group are denominated
in either Hong Kong Dollar or Macau Pataca. Hence, the Group anticipates that the exchange risk exposure is
manageable.

Contingent Liabilities

The Group had no contingent liabilities as at 30th June, 2016 (31st December, 2015: Nil).

11 Rivera (Holdings) Limited
JICTEBERAT
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INTERIM RESULTS

PROSPECTS

The Group currently intends to keep property development and investment as well as securities trading and
investment as its principal operating activities.

Residential properties for the middle-class and commercial-cum-office properties in the Mainland are the target
business segments of the Group. It is anticipated that the property development and investment business of
SZMP, the Group’s associate, will remain the major profit contributor of the Group in 2016. Following the delivery
of Tomson Ginkgo Garden, the residential project of SZMP in Fengxian District of Shanghai, scheduled from the
fourth quarter of 2016, part of its pre-sale proceeds will be recognized in the annual results for 2016 and it is
expected that the Group may share a larger amount of SZMP’s results for the year 2016 as compared with that for
the year 2015.

At the same time, the management will closely monitor the market conditions in the global and Hong Kong
financial markets and will remain cautious in managing the Group's securities trading and investment portfolio so
as to maximize its return to the shareholders. The Group will aim at investment in high-yield listed securities for
stable recurrent income and long-term capital appreciation.

In addition, the Macau government announced in December 2013 revised planning directives under the “Urban
redevelopment programme of the Northern District of Taipa Area” which covers the area in which the investment
property of the Group is located. The Group will continue to explore and evaluate various feasibility plans for its
investment property to realize its development potential at an opportune time.

HUMAN RESOURCES

The Group engaged less than 10 full-time employees in its various offices in Hong Kong, Macau and Shanghai
as at 30th June, 2016. The total emoluments of the Group for the first six months of 2016 amounted to HK$1.39
million including retirement benefits scheme contribution and directors’ emoluments. Emoluments paid to salaried
staff and directors of the Group are determined by reference to market terms, individual performance and
responsibilities. The Company has adopted a share option scheme pursuant to which directors and employees
of the Group are eligible for options that may be granted to subscribe for shares of the Company as a long-term
incentive. In addition, the Group shared administrative resources with a core connected person in Hong Kong on
a cost basis.

On behalf of the Board of
RIVERA (HOLDINGS) LIMITED
Ge Peijian

Non-Executive Chairman

Hong Kong, 19th August, 2016

Rivera (Holdings) Limited
JICTEBERAT
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INTERESTS AND SHORT POSITIONS IN SECURITIES

DIRECTORS’ INTERESTS AND SHORT POSITIONS

As at 30th June, 2016, the interests and short positions of the Directors of the Company in shares, debentures
and underlying shares of the Company or any of its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571) (the “SFQ”)), which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to therein (including interests and short positions which they were
taken to have under Section 344 of the SFO) or which were required to be notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”), were as follows:

(1) The Company:
Ordinary Shares

Number of shares of the Company

Personal Family Corporate Other
Name of Directors Interests Interests Interests Interests
Mr Ge Peijian Nil Nil Nil (A) Nil
Madam Hsu Feng (B) 317,178,162 (C) Nil 255,676,326 (D), (E) 206,420,000 (F)
Mr Albert Tong (B) Nil Nil Nil 779,274,488 (F)
Mr Wang Fahua Nil Nil Nil (A) Nil

(2) The Company’s associated corporation:
Shanghai Zhangjiang Micro-electronics Port Co. Ltd. ("SZMP")
Registered capital
Amount of registered capital of SZMP

Personal Family Corporate Other
Name of Directors Interests Interests Interests Interests
Mr Ge Peijian Nil Nil Nil (G) Nil
Madam Hsu Feng (B) Nil Nil RMB50,000,000 (D), (H) Nil
Mr Albert Tong (B) Nil Nil Nil (H) Nil

15 Rivera (Holdings) Limited
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INTERESTS AND SHORT POSITIONS IN SECURITIES

DIRECTORS’ INTERESTS AND SHORT POSITIONS - continued

Notes:

(A) As at 30th June, 2016, a total of 779,955,407 issued shares (being 29.9% of the total number of issued
shares) of the Company were beneficially held by Best Central Developments Limited (“Best Central”).
Best Central was a wholly-owned subsidiary of Shanghai Zhangjiang Hi-Tech Park Development Co., Ltd.
(“Zhangjiang Hi-Tech”).

Mr Ge Peijian and Mr Wang Fahua were the president and a director of Best Central respectively. In addition,
Mr Ge was the vice president and the general manager of Zhangjiang Hi-Tech.

(B) Mr Albert Tong is a son of Madam Hsu Feng.

As at 30th June, 2016, they were considered to be persons acting in concert and held an aggregate of
779,274,488 issued shares of the Company, representing 29.87% of the total number of issued shares of the
Company, pursuant to the SFO.

(C) Madam Hsu Feng held in her capacity as a beneficial owner an interest in 317,178,162 issued shares of the
Company.

(D) As at 30th June, 2016, Madam Hsu Feng was entitled to control the exercise of more than one-third of voting
power at general meetings of Tomson Group Limited (“TGL").

(E) A total of 255,676,326 issued shares of the Company were beneficially held by Cosmos Success
Development Limited (“Cosmos Success”), a wholly-owned subsidiary of TGL, hence, Madam Hsu Feng was
deemed to have an interest in these shares through a corporation controlled by her.

(F) Madam Hsu Feng has entered into agreements with her sons, Mr Tong Chi Kar Charles and Mr Albert Tong,
to sell to each of them 103,210,000 issued shares of the Company, in an aggregate of 206,420,000 issued
shares, which have been pledged by Mr Tong Chi Kar Charles and Mr Albert Tong in favour of Madam Hsu
Feng as a security for their performance of the duties under the aforesaid agreements. Pursuant to the SFO,
Madam Hsu Feng was taken to have a security interest in those 206,420,000 issued shares of the Company.

As at 30th June, 2016, on account of the aforesaid agreements and pursuant to the SFO, Madam Hsu Feng
held and was deemed to hold an interest in a total of 779,274,488 issued shares of the Company and Mr
Albert Tong was therefore taken to have an interest in those 779,274,488 issued shares of the Company by
virtue of being a person acting in concert with Madam Hsu Feng.
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INTERESTS AND SHORT POSITIONS IN SECURITIES

DIRECTORS’ INTERESTS AND SHORT POSITIONS - continued

Notes: — Continued

(G) As at 30th June, 2016, Zhangjiang Hi-Tech held an interest of RMB183.55 million (being 49.5%) in the registered
capital of SZMP. Mr Ge Peijian was the vice president and the general manager of Zhangjiang Hi-Tech.

(H) TGL held an interest of RMB50 million (being 13.5%) in the registered capital of SZMP through its wholly-
owned subsidiary. Madam Hsu Feng was therefore deemed to have an interest in the registered capital of
SZMP through a corporation controlled by her.

Mr Albert Tong was a director and a substantial shareholder of TGL.

Save as disclosed above, none of the Directors of the Company and their associates had any interests or short
positions in the shares, debentures and underlying shares of the Company or any of its associated corporations
as at 30th June, 2016, which were required, pursuant to Section 352 of the SFO, to be entered in the register
referred to therein (including interests or short positions which they were taken to have under Section 344 of the
SFO) or which were required to be notified to the Company and the Stock Exchange pursuant to the Listing Rules.

SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’ INTERESTS
AND SHORT POSITIONS

As at 30th June, 2016, the following shareholders (other than the Directors of the Company) were interested,
directly or indirectly, in 5% or more of the number of issued shares and underlying shares of the Company and
those interests were required to be recorded in the register required to be kept under Section 336 of the SFO:

Number of shares held
(proportion to the number

Name of shareholders of issued shares)
Shanghai Zhangjiang (Group) Co., Ltd. (“Zhangjiang Group”) (a) 779,955,407 (29.90%)
Shanghai Zhangjiang Hi-Tech Park Development Co., Ltd. (“Zhangjiang Hi-Tech”) (a) 779,955,407 (29.90%)
Mr Tong Chi Kar Charles (b) 779,274,488 (29.87%)
Tomson Group Limited (“TGL") (¢) 255,676,326 (9.80%)
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INTERESTS AND SHORT POSITIONS IN SECURITIES

SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’ INTERESTS
AND SHORT POSITIONS - continued

Notes:

(a) The references to 779,955,407 shares were related to the same block of shares of the Company which was
beneficially held by Best Central. Best Central was a wholly-owned subsidiary of Shanghai (Z.J.) Hi-Tech
Park Limited (“Shanghai (Z.J.)") which was in turn wholly owned by Zhangjiang Hi-Tech in which Zhangjiang
Group held more than 50% interest. Therefore, Best Central, Shanghai (Z.J.), Zhangjiang Hi-Tech and
Zhangjiang Group were interested or were taken to be interested in these shares pursuant to the SFO.

(b) By virtue of being a person acting in concert with Madam Hsu Feng, Mr Tong Chi Kar Charles was taken
to have an interest in 779,274,488 shares of the Company which referred to the same block of shares of
the Company in which Madam Hsu Feng and Mr Albert Tong were interested or taken to be interested, as
disclosed in the above paragraph headed “Directors’ Interests and Short Positions” in this Report.

(c) The 255,676,326 shares of the Company were beneficially held by Cosmos Success. Cosmos Success was
a wholly-owned subsidiary of Hoffman Enterprises Corp. (“Hoffman”) which was in turn wholly owned by
Tomson Corporation in which TGL held the entire interest. Therefore, Cosmos Success, Hoffman, Tomson
Corporation and TGL were interested or were taken to be interested in these shares pursuant to the SFO.

The aforesaid shares constituted a part of the total interests of Madam Hsu Feng, Mr Albert Tong and Mr
Tong Chi Kar Charles in the shares of the Company as disclosed in the above paragraph headed “Directors’
Interests and Short Positions” in this Report and in this paragraph respectively.

Save for the above interests, the Directors of the Company are not aware of any person (other than the Directors
of the Company) who had, directly or indirectly, interests or short positions in the number of issued shares and
the underlying shares of the Company and those interests or short positions were required to be recorded in the
register kept under Section 336 of the SFO as at 30th June, 2016.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 1st June, 2012 for providing incentives or rewards to selected
persons for their contribution to the Group or any entity in which the Group holds any equity interest. Under the
scheme, no options were granted, exercised, cancelled or lapsed during the six months ended 30th June, 2016,
nor was there any option outstanding at the beginning or at the end of the period.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

During the six months ended 30th June, 2016, there was no purchase, sale or redemption made by the Company,
or any of its subsidiaries, of the Company’s listed securities.

CORPORATE GOVERNANCE PRACTICES

The Board considers that the Company was in compliance with the code provisions set out in the Corporate
Governance Code (the “Code”) contained in Appendix 14 to the Listing Rules throughout the period of six months
ended 30th June, 2016 except that:

(a) in contrast to Code Provision A.4.1 of the Code, the non-executive Directors (whether independent or not) of
the Company are not appointed for a specific term. However, they are subject to retirement and re-election
at least once every three years at annual general meetings of the Company pursuant to the Articles of
Association of the Company;

(b) in accordance with the Articles of Association of the Company, any Director of the Company appointed
by the Board to fill a casual vacancy shall hold office until the next following annual general meeting of
the Company instead of being subject to election at the first general meeting of the Company after his
appointment as stipulated in Code Provision A.4.2 of the Code. Such arrangement not only complies with
Appendix 3 to the Listing Rules but also streamlines the mechanism of re-election of Directors so that both
new Directors appointed by the Board (either for filling a casual vacancy or as an additional member)
and existing Directors retiring by rotation shall be subject to re-election at the annual general meeting for
the relevant year. Furthermore, general meetings other than annual general meetings will be reserved for
considering and approving notifiable/connected transactions or other corporate actions under the Listing
Rules only, which should enhance efficiency in procedures for corporate matters;

(c) the Company has not established a nomination committee comprising a majority of independent
non-executive Directors pursuant to Code Provision A.5.1 of the Code. This is because when identifying
individuals of appropriate calibre and qualification to be Board members and when assessing the
independence of independent non-executive Directors, it is necessary to have a thorough understanding of
the structure, business strategy and daily operation of the Company. The participation of executive Directors
during the process is therefore indispensable. Accordingly, the Board as a whole remains responsible for
reviewing its own structure, size and composition annually, and also for considering the appointment and
re-appointment of Directors as well as assessing the independence of independent non-executive Directors;
and

(d) though the Company Secretary is not an employee of the Company as stipulated in Code Provision F.1.1 of
the Code, the incumbent has day-to-day involvement and knowledge of the Company's affairs. Company
secretarial services are provided to the Company by sharing of administrative services with its core
connected person on a cost basis.
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CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted its own code of practice for securities transactions by its Directors and the relevant
employees of the Group (the “Code of Practice”) on terms no less exacting than the required standard of the
Model Code for Securities Transactions by Directors of Listed Issuers as set out in Appendix 10 to the Listing
Rules (the “Model Code”).

The Company has made specific enquiry of all Directors of the Company and each of the Directors has confirmed
compliance with the required standard set out in the Model Code and the Code of Practice throughout the period
ended 30th June, 2016.

INDEPENDENT NON-EXECUTIVE DIRECTORS AND AUDIT COMMITTEE

The Board has three independent non-executive Directors, namely Mr Liang Jung-chi, Mr Zhang Hong Bin and Mr
Sit Hing Kwok, who form the Audit Committee of the Board. Mr Zhang, who possesses an appropriate professional
accounting qualification, is the chairman of the Committee. The Committee holds regular meetings to review the
Group'’s financial reporting process, risk management and internal controls.

INFORMATION REGARDING DIRECTORS

Mr Ge Peijian, the non-executive Chairman of the Board, resigned as a director of Cachet Pharmaceutical Co.,
Ltd., a company listed on the Small and Medium Enterprise Board of Shenzhen Stock Exchange, in April 2016.

Save as disclosed above, there was no change in the information regarding the Directors of the Company
subsequent to the date of publication of the Annual Report 2015 of the Company which is required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)
BRAGRES B R R ez

For the six months ended 30th June, 2016 HZ - — RF A=+ HIt/NEA

Six months ended 30th June
BEANA=1+RHIEAEA

2016 2015
—E—-XRF —T—h¥F
Notes HK$’000 HK$'000
BraE FERT FHET
Gross proceeds from operations  #8 ‘& U &5 4B 58 3&4 138,891 361,577
Revenue WA 3&4 2,229 731
Cost of sales 8 & A AR (683) (217)
Gross profit E7 1,546 514
Dividends from available-for-sale ~ AJ &% & Z iR BULA
investments 38,220 19,118
Other income H At A 7,937 5,354
Selling expenses HEEH (60) (39)
Administrative expenses THER (5,634) (5,519)
Exchange loss [ 5 B 18 (7,870) (47)
Net gain in held-for-trading FEREWRFHE
investments 50,716 50,940
84,855 70,321
Share of results of an associate iR b RN 29,825 26,829
Profit before taxation Br B BT i A 5 114,680 97,150
Taxation IR 6 (4,608) (11,813)
Profit for the period HA M s A 110,072 85,337
Profit for the period attributable to: ~ HARE A& A > B0 -
Owners of the Company ZAN/N 7% @A A 109,964 85,091
Non-controlling interests FEIEAR AR R i 108 246
110,072 85,337
Earnings per share (HK cents) FRAEF B 8
~ Basic —HEK 4.22 3.26
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (unaubre)

BHRGE R REMEERBER cean

For the six months ended 30th June, 2016 &HZ & —

NERNA=THIEANEA

Six months ended 30th June
BEAA=THLREA

2016 2015
— At —E—0F
HK$°000 HK$'000
FHET FHET

Profit for the period B A A 110,072 85,337
Other comprehensive income (expense): H 2 MUk (FAX) :
Items that may be subsequently A EF DI E B XHEH

reclassified to profit or loss
Gain on change in fair value of AHEEREQNTFEEFR

available-for-sale investments Bz Was 41,021 14,888
Exchange differences arising from BMETINRERELEZ

translation of: PEH =58

— other foreign operations —E M BINER (3,527) (1)

— an associate ——xEE QA (18,651) 7)
Other comprehensive income HEANEMmEEKE

for the period 18,843 14,880
Total comprehensive income HEAZEKSEE

for the period 128,915 100,217
Total comprehensive income (expense) 2 EUW S (FAX) 4258

attributable to: DA
Owners of the Company RARIERFEEA 129,035 99,971
Non-controlling interests FEVERR AR R (120) 246

128,915 100,217
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R AR S M AR ‘R%z

As at 30th June, 2016 K= NENA=TH
(Unaudited) (Audited)
(REEEZ) (KEE/Z)
30th June 31st December
2016 2015
—E-RE —E—hF
AA=tH +=-A=+—H
NO[Q§ HK$’000 HK$'000
ok FExT FAET
Non-current Assets IRBEE
Property, plant and equipment Vg 6,861 7,385
Investment property WEME 28,563 28,563
Interest in an associate N NI F 870,599 859,425
Deferred tax assets ELTRIBEE 16,000 16,245
Available-for-sale investments AHERSE 10& 11 421,682 334,880
1,343,705 1,246,498
Current Assets REBEE
Properties held for sale FEME 19,290 20,325
Held-for-trading investments FEKRE 11 465,997 433,437
Other receivables and H {th e U BR 3 &
prepayments A RIE 39,968 21,842
Cash and bank balances Re RIRTTERR 628,356 697,398
1,153,611 1,173,002
Current Liabilities RBEE
Trade and other payables and ERE SRR B EN
accruals R EERER 9 19,912 20,611
Tax payable JE A 1518 109,332 109,051
129,244 129,662
Net Current Assets RBEEFE 1,024,367 1,043,340
Total Assets less HMEERARBERE
Current Liabilities 2,368,072 2,289,838
Capital and Reserves BEARR#E
Share capital L&Y 12 442,244 442 244
Reserves (e 1,866,721 1,789,857
Equity attributable to owners of RAGIERFEA
the Company JE(SHE 2,308,965 2,232,101
Non-controlling interests FEFE A% A% B 2 10,561 10,681
Total Equity R 2,319,526 2,242,782
Non-current Liability FRBEME
Deferred tax liabilities EEIBEE 48,546 47,056
2,368,072 2,289,838
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
EBHGEEERER 80

For the six months ended 30th June, 2016 & Z T — ~F /N H

THEREA

Six months ended 30th June
BEAA=THLREA

2016 2015
—E-REF —hE
HK$’000 HK$'000
THERT FHET

Net cash used in operating activities FRAKE ZH 2 BHEFE
Decrease (increase) in held-for-trading &R E R (#E0)

investments 5,300 (68,803)
(Increase) decrease in other receivables  E b & I BR ZX (36 00) 8L > (17,878) 1,489
Other operating cash flows HEERERE 853 56,619

(11,725) (10,695)

Net cash from investing activities RERETEB2HLFE
Increase in available-for-sale investments 7] it H} & % & 1 A1 (11,682) -
Dividends received from BUATHEEREZRE

available-for-sale investments 4121 1,636
Other investing cash flows EMEERESRE 7617 5,323

56 6,959

Cash used in financing activity ARmETE2ES
Dividends paid 2R E (52,171) (52,171)
Net decrease in cash and cash ReRFEELEHEER

equivalents B FRE (63,840) (55,907)
Cash and cash equivalents R—B—HBZzEER

at 1st January ReEHEER 697,398 688,203
Effect of foreign exchange IER IR RES O HE

rate changes (5,202) -
Cash and cash equivalents RAA=+THZEER

at 30th June, ReEHEER-

represented by BIIR & K IR1T4E

cash and bank balances 628,356 632,296
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR E M B RR M=

For the six months ended 30th June, 2016 EHZ - — RFASA=1THIL/NEA

1.

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited and with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA”).

The financial information relating to the year ended
31st December, 2015 included in the 2016 Interim
Report as comparative information does not constitute
the Company’s statutory annual consolidated financial
statements for that year but is derived from those
consolidated financial statements. Further information
relating to these statutory financial statements required to
be disclosed in accordance with section 436 of the Hong
Kong Companies Ordinance (Cap. 622) (the “Companies
Ordinance”) is as follows:

The Company has delivered the consolidated financial
statements for the year ended 31st December, 2015 to the
Registrar of Companies as required by section 662(3) of,
and Part 3 of Schedule 6 to, the Companies Ordinance.

The Company’s auditor has reported on those consolidated
financial statements. The auditor’s report was unqualified;
did not include a reference to any matters to which
the auditor drew attention by way of emphasis without
qualifying its report; and did not contain a statement under
sections 406(2), 407(2) or (3) of the Companies Ordinance.

33 Rivera (Holdings) Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RSB wRME

For the six months ended 30th June, 2016 HZ - — <F A=+ HItNEA

2.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
certain financial instruments which are measured at fair
values.

Except as described below, the accounting policies used
in the condensed consolidated financial statements are
consistent with those followed in the preparation of the
Group’s annual financial statements for the year ended
31st December, 2015.

Available-for-sale equity investments that do not have a
quoted market price in an active market and whose fair
value cannot be reliably measured are measured at cost
less any identified impairment losses at the end of the
reporting period. An impairment loss is recognised in
the consolidated statement of profit or loss when there is
objective evidence that the asset is impaired. The amount
of the impairment loss is measured as the difference
between the carrying amount of the asset and the present
value of the estimated future cash flows discounted at the
current market rate of return for a similar financial asset.
Such impairment losses will not reverse in subsequent
periods.

In the current interim period, the Group has applied, for the
first time, amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the HKICPA that are
mandatorily effective for the current interim period. The
application of the amendments to HKFRSs in the current
interim period has no material effect on the amounts
reported and/or disclosures set out in these condensed
consolidated financial statements.

The Group has not early applied any amendments to or
new and revised HKFRSs that have been issued but are
not yet effective.

2.

TESEE

BRGRA P B MR CIRBELRALER
ERECEETERTARAVEFE
BRIN

B T X Pt & 5N - BB AR & B IS SRR
ERZEFBERARRAEERE T
—RFT_A=T—"HIEFEZEFM
BHMRARAE — B

ERBRMIS I E TS RE R R R it
BERAFEZAHLERTKRE RNK
T HIREBAR AR BRI E B
B RARBEREPREELERE
AR EBEFT AGREBmR -REEE
CRNEERAERRBOMBEER
THHEREEAFERASRE
RECEZBFE-ZFHEBRETERN
Hig B -

RARHHEAR AEEEXERABE
7B & FT A A & 28 M X 5 7S o B A ] o
Rz (BRMBRELER]) EF]K -
A%E BBV HBRELER) EFIAY
76 B A AR A B EAFE] 2 R PR AR & B 7 3R
KRIBRECEER/HERBELHEER

=
=

AREE AR T EBEMNDEMERR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R B ER S B B R R Y ot

For the six months ended 30th June, 2016 EHZ - — RFASA=1THIL/NEA

3. GROSS PROCEEDS FROM OPERATIONS 3.
AND REVENUE

RERRBERIBA

Six months ended 30th June
BEXA=THLAEA

2016 2015
—E-REF —E—AF
HK$’000 HK$'000
FERT FAET
REVENUE WA
Leasing of properties ik 171 543
Sales of properties HEME 2,058 188
2,229 731
Gross proceeds from disposal of HEFEREZWRERE
held-for-trading investments 88,486 340,416
Dividends income from AHERE ZIREWA
available-for-sale investments 38,220 19,118
Dividends income from FEREZRBWA
held-for-trading investments 9,956 1,312
GROSS PROCEEDS FROM RE WA
OPERATIONS 138,891 361,577
4. SEGMENT INFORMATION 4. 7 EER

The Group’s operating and reportable segments, based
on information reported to the chief operating decision
makers, the Executive Directors of the Company, for
the purposes of resources allocation and performance
assessment are as follows:

Property Development -
and Investment

Securities Trading and  —
Investment

35 Rivera (Holdings) Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R B AR S B A% R R B AL

For the six months ended 30th June, 2016 B E T —EA=1+HIE/NEAA
4. SEGMENT INFORMATION - continued 4. 7 EER -2

Property
Development Securities
and Trading and

Investment Investment Total
MERR EHEE
k&E RRE st
HK$'000 HK$’000 HK$°000
TER TER TER
Six months ended 30th June, 2016 BE-E-R"EXA=TH
IER{EA

Gross proceeds from operations REWREH

- segment revenue -DERA 2,229 136,662 138,891
Results E
Segment profit DR 1,036 88,807 89,843
Other income : Jﬁl WA 7937
Unallocated expenses THBRAX (12,925)
Share of results of an associate T E ?ﬁ CUNGIES 29,825
Profit before taxation BRE A0 A 114,680
Six months ended 30th June, 2015 B2-_Z-R&,~A=1H

178 A

Gross proceeds from operations RENRAE

~ segment revenue - KA 731 360,846 361,577
Results E4
Segment (loss) profit 28 (FR) & (79) 69,967 69,888
Other income Hplr A 5,354
Unallocated expenses TFHEREY (4,921)
Share of results of an associate i AN 26,829
Profit before taxation BRE A1 4 7 97,150
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR E M B RR M=

For the six months ended 30th June, 2016 EHZ - — RFASA=1THIL/NEA

4. SEGMENT INFORMATION - continued 4. PEER-#
Except for the presentation of segment revenue which BB AEBGREEGERRPHORS
is different from the reported revenue in the condensed HﬁZAZz?IJH_KTHQI\’ REDECE
consolidated statement of profit or loss, the accounting ABREASE 2 S BRMER 958
policies of the reportable segments are the same as WA B 7R &2 B A 2,229,000 7T (=&
the Group’s accounting policies. For the details of —RF:731 OOOf’%fE)Z%’TEEEi’\EﬁﬁA
reconciliation of segment revenue to the Group’s revenue BI5E3 - ¥R T (BB IBE D BEHEE
of HK$2,229,000 (2015: HK$731,000), please refer to Note &ﬁﬁk¢%ﬁﬁﬁ$<@%%¢¢
3. Segment profit (loss) represents the results of each %%ﬁﬁZTﬂfiﬁﬂ&@a‘?ZTﬁ%) “E=H
segment without allocation of central administration costs N E(RER R N REENEMUA - it
including depreciation of leasehold land and building for DRAARRBIZHITEFHREE RS KR
corporate function, directors’ salaries, share of results EENGHZEAE-

of an associate and other income. This is the measure
reported to the Executive Directors of the Company for
the purposes of resources allocation and performance

assessment.
5. PROFIT BEFORE TAXATION 5. BR¥ AT A
Six months ended 30th June
BEXA=THLAEA
2016 2015
—E—-XRF —T—h¥F
HK$’000 HK$'000
FTHET FHET
Profit before taxation has been BR 154 A% A 2 FIBR
arrived at after charging:
Depreciation of property, plantand %1% - BENMREZITE
equipment 524 448
and after crediting: WErA -
Interest income B BA 7,879 5,322
Gain on disposal of property, HEWME - BE&EE
plant and equipment 2 Wiz - 4
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R B AR S B A% R R B AL

For the six months ended 30th June, 2016 #HZ T — R FNA=1+HI-/NEA
6. TAXATION 6. BiIH
Six months ended 30th June
BEAA=1THLAXEA
2016 2015
—E-RF —E-RF
HK$°000 HK$'000
FET FAT
Current tax: N ERFRTA -
Hong Kong Profits Tax BEAEFEH 2,103 7,828
PRC Enterprise Income Tax B EREH 571 1,278
PRC Land Appreciation Tax o B+ Hh HE(E R 444 30
3,118 9,136
Deferred tax charge RAEFIBEFA 1,490 2,677
Total tax charge for the period RNEARI B IE I < 48 5R 4,608 11,813

Hong Kong Profits Tax is calculated at 16.5% (2015:
16.5%) on the assessable profit for the period. Taxation
arising in other jurisdictions is recognised based on
management’s best estimate of the weighted average
annual income tax rate expected for the full financial year.
The estimated average annual tax rate used in the PRC
is 25% for the six months ended 30th June, 2016 (2015:
25%).

During the period, net deferred tax charge of HK$1,490,000
(2015: HK$2,677,000) has been provided for in the
condensed consolidated statement of profit or loss in
respect of the undistributed profits earned by the Group’s
PRC associate attributable to the Group that are subject to
withholding tax upon the distribution of such profits to the
shareholders outside the PRC, and has been adjusted by
the amount of withholding tax payable during the period (if
any).

BEANESRAMER CMEBIZANERE
JERT 2 16.5%8E (ZE— A F -
16.5% ) - KM RAEREEELE 2 BB TR
BEEBHEREMREERE 2B MEF
BHEFMEHEED 2 HEMFTMER -
HE-_ZT—A"FA=+HLEA~ERM
B RBITEHF 2 FHE A25% (=
T—RHF:25%)

PN BR ] - 3R AE A% T8 A 57 % 881,490,000
BITERNERAGAESRTEE (=
—HRF 2,677,000 7T) o Wt Th B BEASE
EE(hAEE L B2 B QR R A
A2 R 5K F B [ A B 3% SR R
DRA s PR BB 2 INEF (K8
BAHAERTEMN 2NBRESEE) -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR E M B RR M=

For the six months ended 30th June, 2016 EHZ - —RFA=

7.

DIVIDENDS

The Directors do not recommend payment of an interim
dividend for the period under review (2015: Nil).

In June 2016, a dividend of HK$0.02 per share amounting
to approximately HK$52,171,000 in aggregate was paid to
shareholders as the final dividend for the year ended 31st
December, 2015.

In June 2015, a dividend of HK$0.02 per share amounting
to approximately HK$52,171,000 in aggregate was paid to
shareholders as the final dividend for the year ended 31st
December, 2014.

EARNINGS PER SHARE

The calculation of the basic earnings per share is
based on the Group's profit attributable to owners of the
Company for the six months ended 30th June, 2016 of
approximately HK$109,964,000 (2015: HK$85,091,000)
and on 2,608,546,511 shares in issue during both periods.

No diluted earnings per share is presented as there was
no dilutive ordinary share outstanding during both periods.

9 Rivera (Holdings) Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RSB wRME

For the six months ended 30th June, 2016 &EHZ_—ZF—F A=+ 8 1E~@A
9. TRADE AND OTHER PAYABLES AND 9. ENEZ RN HMEMSIERMK
ACCRUALS RFEREH
Included in trade and other payables and accruals TENESERR EMEMNBRRNLTEIE
are trade payables amounting to HK$84,000 (2015: BERNBEENE SIR84,0008 T (=
HK$24,000) and their aged analysis as at the end of the T —HF 24,0008 7T) + M H RS E
reporting period is as follows: RZBEEWR O
30th June 31st December
2016 2015
—E-XE —E—FF
ARA=tH +ZH=+—H
HK$’000 HK$'000
FHET FHET
0-3 months T2 =EA 61 -
Over 1 year —FE P F 23 24
84 24

10.AVAILABLE-FOR-SALE INVESTMENTS 10. A/ HEERE

Available-for-sale investments as at 30th June, 2016 and RZE—XRNFEFNA=1TAR-_Z—T1F
31st December, 2015 comprise: T AT —RAZAHREERERE:

30th June 31st December

2016 2015
—E-KF —T—hF
AA=+H +ZHA=+—H
HK$’000 HK$'000
FET FHT

Listed investment: EHRE:

— equity securities listed —-REEBELTZ

in Hong Kong N E 410,000 334,880
Unlisted equity investment EETMRAZE 11,682 -
421,682 334,880
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR E M B RR M=

For the six months ended 30th June, 2016 EHZ - — RFASA=1THIL/NEA

10.AVAILABLE-FOR-SALE INVESTMENTS 10.A /[ HHEKRE -~

— Continued

At the end of the reporting period, all available-for-sale RBEBRAR FTARHEEREHUR
investments were stated at fair value, except for the FEYER EAFERERN SFHTERN
unlisted equity investment, the fair value of which cannot LR AEERIZE FTRAK
be measured reliably. Fair value of listed equity investment BZRFEDZEMBRITSGERME
has been determined by reference to quoted market JE °

prices.

The unlisted equity investment represents an investment FELFTRAKE AIRERF G
in private entity incorporated in the PRC. It was measured ZALE ZERERREHARZK
at cost less impairment at the end of the reporting period KR ERETE -BAAEEEAFEME
because the range of reasonable fair value estimates is NEETH A ARAREERAEEAT
so significant that the Directors of the Company are of the EENEES: -

opinion that the value cannot be measured reliably.

11.FAIR VALUE MEASUREMENTS OF NeMIAEZAFEFE

FINANCIAL INSTRUMENTS

Some of the Group's financial instruments were measured AEBS T ARNREHRRIZAF
at fair value at the end of the reporting period. The Eff2- TRIEEEBUNNETZS S
following table gives information about how the fair BMTAZRFE(FRIZMAERNEE
values of these financial instruments are determined (in Bt R ASE)  UEERAFEFTED
particular, the valuation techniques and inputs used), as $gj)\§ﬂﬁ27%ﬁmkrﬁ’ﬁiw VAN X[
well as the level of the fair value hierarchy into which the ER(—E2=R)2E*x-

fair value measurements are categorised (Levels 1 to 3)
based on the degree to which the inputs to the fair value
measurements is observable.

e Level 1 fair value measurements are those derived o F—RATVEFENZREREESR
from quoted prices (unadjusted) in active market for E EUN /Eﬁémiﬁqjﬁﬁ#ﬁﬂi ETREE
identical assets or liabilities; imEH

e Level 2 fair value measurements are those derived o FE_HMAFEFEIBRFE—MRETA
from inputs other than quoted prices included within ZWEIN BEEXBE HEE (B
Level 1 that are observable for the asset or liability, BR) S ME(BERITA)BRY
either directly (i.e. as prices) or indirectly (i.e. derived WMABEBSEL &

from prices); and

e Level 3 fair value measurements are those derived o F=-WMATVEFEIFALIERE
from valuation techniques that include inputs for the ARy MISE8E (EAEER 2
asset or liability that are not based on observable AR 2 EESBEZHERNE
market data (unobservable inputs). H e
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RSB wRME

For the six months ended 30th June, 2016 HZ - — <F A=+ HItNEA

11.FAIR VALUE MEASUREMENTS OF MNEMITEZAFEFE »#
FINANCIAL INSTRUMENTS - Continved

Listed equity securities in
Hong Kong with fair value as at
REBLTZREARS 2 AFE

30th June  31st December

2016 2015
—XRE —E-AF
o AHA=+H +tZA=1+—H Fairvalue Valuation techniques

Fmar]clal assets HK$’000 HK$'000 hierarchy and key inputs
MBARE FH#x T AVPEHE HEEHRRIZHARE
Held-for-trading investments 465,997 433,437  Level 1 Quoted prices in an active market
HERE F—MR RERT IS 2 RIE
Available-for-sale investments 410,000 334,880 Level 1 Quoted prices in an active market
AEHERE F—M RERT G RIE

875,997 768,317
At the end of the reporting period, the Group had no REEER AEE ]T_?E\ E TR AERNF
financial instruments measured at fair value classified as BRMNZE-_HE=R 2R FEFEZ
Level 2 or 3 of the fair value hierarchy. = A
The Directors of the Company consider that the carrying RRARESERE RERAGEVBRE
amounts of financial assets and financial liabilities NIZBEHEKARAR 2T EEERPEE
recorded at amortised cost in the condensed consolidated BzlREEHEEAFERESE

financial statements approximate their fair values.

The analysis of held-for-trading investments listed in Hong RZE—RERNA=ZTHEZ ﬂi
Kong as at 30th June, 2016 and 31st December, 2015 by +-A=1+—"H REB LT 2 e
industry classification is set out below: BRTEDEZOTWOT :
30th June 31st December
2016 2015
—REF —E—RF
ANA=+tH +ZHA=+—H
HK$’000 HK$'000
FET FAETT
Properties and construction HhEEFEEE % 261,026 287,200
Financials TRIE 84,995 14,802
Information technology BB = 56,067 49,115
Real estate investment trust EBHEREETES 45,750 42,288
Conglomerates CLeEE 18,159 40,032
465,997 433,437
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR E M B RR M=

For the six months ended 30th June, 2016 EHZ - — RFASA=1THIL/NEA

12.SHARE CAPITAL 12.[ K
Number Carrying
of shares value
i & B REE
HK$’000
FHET
Issued and fully paid ERTRHR
At 1st January, 2015, R-ZE—RF—A—H8-
30th June, 2015, —E-RAFSA=TH:
1st January, 2016 and —E-RF-A—HK
30th June, 2016 —E-RFAA=TH
— Ordinary shares with no par value —EEEE B 2,608,546,511 442 244
13.RELATED PARTY TRANSACTION 13.BELXRS
Compensation of key management personnel FTEEBEAEME
The remuneration of Directors during the period was as AERZ2ESMMEH T :
follows:

Six months ended 30th June
BEXRA=THLAEA

2016 2015

—E-RE —E-RF

HK$’000 HK$'000

FExT FAT

Short-term employee benefits HHEERT 1,018 986

Post-employment benefits RIRAEF 18 20

1,036 1,006

14.MAJOR NON-CASH TRANSACTION MEEHRERS
For the period ended 30th June, 2016, the Group elected BE-_ZT—XRFNA=1THILHH K&
to receive scrip dividend of approximately HK$34,099,000 BIREEURRBE AW KRELRER 2
(2015: HK$17,482,000) in lieu of cash dividend from the MHHERE-SEEEARAFIZHR
Group’s available-for-sale investments in Tomson Group 4 A% B £934,099,000/8 )T ( ZE — A F:
Limited. 17,482,000/ 7T ) °
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