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Introduction n#

C.P. Lotus Corporation (“CP Lotus”) is one of the leading retail operators
in China. CP Lotus currently owns and operates 60 retail stores and
one shopping mall under the brand name “Lotus”, offering fresh and
pleasurable shopping experience to all families by providing a neat
and comfortable environment, an assortment of high-quality and safe
merchandise, and a warm and friendly service.
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Our ultimate controlling shareholder, Charoen Pokphand Group Company
Limited (“CP Group”), is one of the leading conglomerates in Asia with
over 90 years of operating experience in various industries including
Agro-Industry & Food, retail and telecom. While the CP Group is
headquartered in Thailand, it is one of the oldest and largest foreign
investors in China today.
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Financial Highlights
MBREE

Unaudited
REX
Six months ended 30 June
BEANAZTHLEAEAR

2016 2015

—E—REF —E-REF
RMB million RMB million Change
ARBEHETR ARBBEER 2E
Revenue N 5,320.0 5,496.2 (3.2%)
Gross Profit EF 893.1 916.6 (2.6%)

(Loss)/profit for the period AT RREMEER
attributable to equity (B518) & F

shareholders of the Company (63.9) 32.9 (294.2%)
EBITDA ERmEREHEAIER 83.9 171.8 (51.2%)

Unaudited Audited

RERK REZ

30 June 31 December

2016 2015

—EB-RF —ET-ERF

ANA=tH +=ZA=+-—H
RMB million RMB million Change
ARBEETR ARBEER 2E
Total assets BmEE 6,886.5 7,127.6 (3.4%)
Total liabilities HwEE 4,898.5 5,077.6 (3.5%)
Net assets EEFHE 1,988.0 2,050.0 (3.0%)

° Revenue dropped by 3.2% to RMB5,320.0 million, same store e WA T #3.2% Z A K#5,320,000,0007T

revenue recorded a negative growth of 6.5% B EHBAEEEERGESY%
. Gross profit margin raised to 16.8% . ENELHZE16.8%
. Loss attributable to equity shareholders of the Company was e ARPBRBRERELEEAAEARY
RMB63.9 million 63,900,000t
J Total equity decreased by RMB62.0 million to RMB1,988.0 e AR A AK%62,000,000TE A
million mainly due to loss for the period [ #51,988,000,0007t ' T EH N EE
A Z BB
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Management’s Discussion and Analysis

FINANCIAL REVIEW

C.P. Lotus Corporation (the “Company”) and its subsidiaries
(together the “Group”) recorded a net loss attributable to equity
shareholders of the Company for the six months ended 30 June
2016 of RMB63.9 million (2015: profit of RMB32.9 million).

Revenue decreased by RMB176.2 million compared to the
corresponding period in 2015, or 3.2%, to RMB5,320.0 million.
The decrease was mainly due to the decline in same store sales
with a negative growth of 6.5%, which was cushioned to some
extent by the revenue generated from the five new stores opened
in the second half of 2015. Sales in non-food items continued
to underperform. Sales from apparel, electronics, hardline and
personal care reduced by approximately RMB190.6 million or 3.6%
of sales, while sales in fresh food increased by 2.6% at the expense
of a lower margin.

Gross profit margin was 16.8% of sales (2015: 16.7%), a reduction
of RMB23.5 million. Gross profit margin is comprised of front and
back margin. Front margin is sales minus direct cost of sales; back
margin represents income from suppliers such as discounts and
allowances. Back margin amount remained stable while front margin
amount dropped RMB23.2 million.

Other revenue and other net loss was RMB237.9 million or 4.5%
of sales (2015: RMB249.4 million or 4.5% of sales). This comprised
mainly lease income received from the leasing of store space. Lease
income increased by RMB17.5 million to RMB230.1 million or 4.3%
of sales as a result of contribution from the five new stores and a
shopping mall opened during the second half in 2015. An exchange
loss of RMB25.2 million was recorded primarily caused by our US
dollars (“USD”) borrowing and a loss of RMB10.0 million from the
USD non-delivered forward exchange (“NDF”) contract bought on
20 July 2015 was also recorded. The contract expired on 22 July
2016. Three new contracts with total notional amount of USD139.8
million, being the current outstanding balance of the bank loan,
were entered into on 20 July 2016 and 21 July 2016 respectively.

Distribution and store operating costs was RMB976.6 million
or 18.4% of sales (2015: RMB930.0 million or 16.9% of sales).
It comprised mainly rental, personnel expenses, utilities and
depreciation and amortisation, representing a total of RMB827.7
million or 5.0%, 7.2%, 1.6% and 1.8% of sales respectively. The
increase in expenses was mainly due to the opening of the five new
stores and a shopping mall in the second half of 2015.

Administrative expenses was RMB174.1 million or 3.3% of sales
compared to RMB160.0 million or 2.9% of sales in 2015. It mainly
included personnel expenses of RMB134.4 million, depreciation and
amortisation charge of RMB8.9 million, rental of RMB8.6 million and
professional fee of RMB4.3 million.

Financial costs were RMB37.2 million or 0.7% of sales (2015:
RMB37.0 million or 0.7% of sales).

Capital expenditure was RMB89.2 million for the period under
review, mainly in respect of payment for purchase of equipment and
machinery for the new stores and store renovations.
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Management’s Discussion and Analysis

EERENWE DN

FINANCIAL REVIEW (Continued)

Capital Structure

The Group finances its own working capital requirements through a
combination of funds generated from operation and bank and other
borrowings.

Liquidity and financial resources

During the period under review, the Group’s sources of funds were
primarily operating activities and bank borrowings. The decrease
in net cash and cash equivalents was mainly due to CAPEX
payments and repayment of bank loans and interest exceeding the

Bt % Bl B (&)
BRI

REMMLEE - RIT

HttEREE2EEF

B M B &R

REEHER $%2i§$3@ﬁi§§$§
EEXBRRITER -RERREE %E@ﬁﬁlﬂi
9‘IEH§E<‘§H§$E%§E@1’“Z&§E b/
%Uéﬁzﬂ“EFiziﬁé o /\i}\ﬁ

= =
cash generated from operation. On 11 August 2016, the Company +—H ' &2A T fE{j’*ﬁ?}*’ﬁﬂ'ﬁ R E 1
obtained a waiver from the banks in relation to a breach of financial ET#&EK Eﬁ%,@iﬁ z%%
covenants under the bank loan facility agreement.
30 June 31 December
2016 2015
—EB-AE —E-%HF
AA=+H +ZRA=+-—H
Cash and cash equivalents (RMB million) (note) HRE& KBS EH(AREEHET) () 102.9 165.8
Bank and other loans (RMB million) fﬁﬁﬁﬁﬁﬁﬁ (AR¥BEER) 971.9 1,085.5
Current ratio (x) TENLE & (/F) 0.42 0.53
Quick ratio (x) RENLE E (£3) 0.23 0.24
Gearing ratio (x) EREEELE (1)
(defined as bank and other (UBITREMERRULERTE)
loans divided by total equity) 0.49 0.53

Six months ended 30 June
BZEANA=1+HIEXEA

2016 2015
—~E —E-HF
RMB’000 RMB’ 000
AR¥ T AR® T
Net cash (outflow)/inflow Be (Rd) RN FHE

after effect of foreign exchange (IMEEZBERIZE)
rate changes (RMB million) (note) (ANRBEER) (M (62.9) 47.9
Note: Did not include the amount and cash flow of cash and cash M@ ERIFEBEFLELEEZRERESSH

equivalents classified as assets held for sale. FEBEER -

During the period under review, bank and other loans of the Group REBEHIBRA » AEEZRITREMEFKIIU
were denominated in USD, and bank loans bore interest at three- XT&H @ RIBTERR ﬂﬁlﬁf‘““&f&ﬁﬂ%
month London Interbank Offered Rate (“LIBOR”) plus 3.5% per & (r’r“"ilfﬂﬁﬂﬁﬁgj)ﬂﬂiﬂ?S 5%%t
annum and other loan bore interest at three-month LIBOR plus 1.5% EREMERIZR=1EA ’rA FIRITRFEREME
per annum. Bank borrowing of over one year had been reclassified FZ1.5%% 2 AR = /‘_\ﬁfxﬁ =+HE

as current liabilities as a result of a breach of financial covenants as
at 30 June 2016 (a waiver has since been obtained).

Foreign currency exposure

The directors consider that as the Group’s retail operations are all
based in the PRC, the Group is not exposed to significant currency
risks in its operations.

The Group is however exposed to foreign currency risk from bank
and other loans which are denominated in currencies other than
renminbi. To manage the exposure to currency risk in respect of its
USD borrowings, the Group entered into a USD NDF contract on 20
July 2015 which expired on 22 July 2016. The Company entered into
three new contracts with total notional amount of USD139.8 million
on 20 July 2016 and 21 July 2016 respectively. The Group does not
enter into derivative transactions for speculative purposes.
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Management’s Discussion and Analysis

FINANCIAL REVIEW (Continued)

Contingent liabilities

As at 30 June 2016, the Group had issued one guarantee to an
independent third party which expires in 2025 and one guarantee
to a bank which expires in April 2017 in respect of a finance lease
arrangement entered into by a subsidiary. The directors do not
consider it probable that claims will be made against the Group
under either of the guarantees. The maximum liability of the Group
as at 30 June 2016 under the guarantees issued was 100% of the
future minimum lease payments under the lease arrangements
entered into by the subsidiary of RMB60.0 million.

Charges on assets

As at 30 June 2016, the Group had outstanding the following
charges, which had all been created in favour of Bangkok Bank
Public Company Limited, Hong Kong Branch, as security agent for
the USD200.0 million syndicated term loan facility which will mature
on 31 December 2018, with instalment payments scheduled during
its term:

(i) share charge by the Company over all shares of its
subsidiary, Prime Global Retail Management & Advisory
Limited;

(i) equitable share mortgage by the Company over all shares
of its subsidiaries, Chia Tai Trading (Beijing) Company
Limited, Chia Tai Trading (Qingdao) Company Limited,
Chia Tai Trading (Xian) Company Limited, Chia Tai Trading
(Zhengzhou) Company Limited, Chia Tai Distribution
Investment Company Limited, Yangtze Supermarket
Investment Co. Limited and Union Growth Investments
Limited (“Union Growth”);

(iii) equitable share mortgage by Union Growth over all shares of
its subsidiary, Lotus-CPF (PRC) Investment Company Limited
(“Lotus-CPF”), and 10,821,033 shares of Chia Tai-Lotus
(Guangdong) Investment Co. Ltd. (“CT-Lotus”); and

(iv)  equitable share mortgage by Lotus-CPF over 97,389,312
shares of its subsidiary, CT-Lotus.

As at 30 June 2016, the total principal outstanding was USD139.8
million.

Employees, training and remuneration policy

The Group employed approximately 13,450 employees as at 30
June 2016, of which approximately 1,460 were head office staff
and approximately 11,990 were store employees. The Group
remunerates its employees based on their performance and
experience and prevailing market rate. Other employee benefits
include insurance and medical cover, and subsidised training
programs.

EEENWE DN
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Management’s Discussion and Analysis
EEENRR DN

BUSINESS REVIEW

Store network

The Group owns and operates a total of 60 retail stores including
59 hypermarkets and one supermarket with a total sales area of
approximately 500,000 square meters. The Group also operates
a shopping mall in Shantou. During the period under review, we
opened a new store in the city of Yangjiang, making it the 30th
Lotus store in Guangdong Province; although our Hefei store was
closed in April 2016 as a result of the redevelopment of the property
by the landlord, the store is expected to be reopened in October
2018.

Optimisation of merchandise and enhanced relationship with
suppliers

During the period under review, the Group continued its efforts to
enhance the merchandise mix and offerings. The Group continued
to expand its direct sourcing capabilities and more direct purchases
of vegetables and fruit were made. Direct sourcing not only lowers
the prices but also allow the Group better control of the quality of
products. As consumer’s disposal income continues to rise and
to meet the demand for high quality imported food, the Group
continued to bring in a wider range of imported products such as
wine, beverages, snacks, health supplements, kitchenware and
other groceries. In addition, our house brand team continued to
work closely with the merchandise and marketing team to develop
competitively priced house brand products and our target is to have
house brand products in three categories by the end of the year.

The Group continued its review of the allocation of sales space
among different categories in response to the relaxation of China’s
one-child policy and the impact of online retail to the demand
of particular categories of merchandise. More space has been
allocated to mother and baby care section as a wider range of
products were brought in to satisfy the growing demand while sales
space for electronics and apparel has been reduced.

We continued to work closely with our suppliers. We held meetings
with our major suppliers to discuss the merchandise and marketing
strategy for our “50% off Thanks Giving” activities, and our vendor
service team continued to provide high quality service to our
vendors.

Improvement of operation and system efficiency

We continued to make use of systems and tools to improve
operating efficiency. We continued to change our price labelling to
electronic labelling which allows instant price changes to reflect the
level of freshness of the products and thus reducing shrinkage.

We continued to enhance the features/functions of our vendor
platform system. The “invoice-tracking” system which we developed
with a delivery company went live during the period under review.
Both our suppliers and our operating subsidiaries are now able to
track the status of the invoices online.

The Group continued to review work process and procedures both

at store and head office level in order to minimise redundancy and
get rid of unproductive practices.
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Management’s Discussion and Analysis

BUSINESS REVIEW (Continued)

Optimisation of supply chain management

The Group continued to strengthen its supply chain process and
procedures. During the period under review, the Group launched a
number of research projects of which some had been put in practice
including adjustment of workflow of the receiving and quality control
departments; and using a new equipment management method
thereby effectively reducing the cost of equipment leasing.

Strengthening of customer satisfaction and enhancement of
brand awareness

During the period under review, the Group held three “50% off
Thanks Giving” activities with a number of carefully selected
products sold at a 50% discount and certain other products
also sold at a hefty discount. Customers were able to enjoy very
competitive prices. We continued to raise awareness of women’s
welfare through our widely recognised “Spring Pink” theme;
activities include mobile games where customers receive red
packet and messages about love and care when they follow the
Lotus account on WeChat and play the shake-shake game. We
also cooperated with Deslon and Disney and our customers were
able to use the coupons earned to redeem knifes and rucksacks
respectively.

People Development

During the period under review, the Group completed the evaluation
of the head office organisation structure. By simplifying the
reporting hierarchy and optimisation of roles and functions, we were
able to reduce the head count by approximately 4%.

To incentivise our employees, the Group launched the responsibility
and authorisation system pilot project, linking the income of the
store employees to the store performance, delegating authorities
to the store management team, allowing them to make decisions
according to the market situation, customer behaviours and
competition. Currently, several stores are conducting the pilot test,
which is expected to be rolled out to more stores in the future.
Another incentive program is the “Jiren Foundation” which had
given out its first award in April 2016 to reward and recognise
outstanding performances.

Legal and regulatory compliance

The Group strives to comply in all material aspects with the relevant
laws and regulations which are regarded as having a significant
impact on the Group, and has not come across incidence of
material breach or non-compliance during the period under review.

PROSPECT

The rest of the year remains very challenging. In response to the
rapidly changing customer behaviours and the impact from online
retailers, in particular in the Shanghai area, the Group has started
the reallocation of sales space among different categories with
major focus in the fresh category and this project will continue until
we reach an optimal sales space structure. We will continue to
expand our retail network and we expect to open four new stores
by the end of the year. As always, we will continue to find ways to
contain the cost increase pressure.
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Unaudited Consolidated Results

*%&ZH_\éﬁﬁ

The board of directors (the “Board”) of the Company announces the
unaudited consolidated interim results of the Group for the period

together with the comparative figures in 2015 were as follows:

CONSOLIDATED STATEMENT OF

PROFIT OR LOSS

FARBERE (EFE]) MMHAKENER™

AZABRGETHEEAR-_Z-HFEAHZ

HBEFOT :

mEBEER
Unaudited
RERK

Six months ended 30 June
BZEAAB=1+HIEAEA

2016 2015
—E—-XKEF —E—RE
Notes RMB’000 RMB’ 000
Mt = AR T ARBT T
Revenue N 3 5,320,000 5,496,236
Cost of sales $HE A 11 (4,426,901) (4,579,664)
Gross profit EF 893,099 916,572
Other revenue HAth U 25 4 276,726 252,726
Other net loss HAh g5 18 F 48 5 (38,847) (3,321)
Distribution and store operating costs B R & B AR (976,578) (929,952)
Administrative expenses THEHR (174,114) (160,019)
(Loss)/profit from operations s (HR) &#A (19,714) 76,006
Finance costs fil & RR AR 6 (87,172) (36,990)
(Loss)/profit before taxation BRELAT (B518) R F 7 (56,886) 39,016
Income tax gy 8 (6,988) (6,106)
(Loss)/profit for the period HER (BE) &R (63,874) 32,910
Attributable to: BTN AT R :

Equity shareholders of the Company KARRRE (63,869) 32,895
Non-controlling interests IR (5) 15
(Loss)/profit for the period HER (B8 &5R (63,874) 32,910
RMB cent RMB cent
AR%S ARES

(Loss)/earnings per share gR(ER) &N 9
- Basic —-ER (0.29) 0.15
- Diluted — s (0.29) 0.15
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Unaudited Consolidated Results

ARERZEEERE

CONSOLIDATED STATEMENT OF GEEZEREMEZERARE
PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

Unaudited
REZ

Six months ended 30 June

BEANA=THILAEA

2016 2015
—E-REF —E—FE
RMB’000 RMB’ 000

ARET T ARBT T

(Loss)/profit for the period MR (8 E5F (63,874) 32,910
Other comprehensive income HMEREMEZEBRA
for the period (after tax and (BRBRESERAER) :

reclassification adjustments):
Items that may be reclassified subsequently HEZTESEEEHE 2EE :
to profit or loss:

Exchange differences on translation of BREDEARHAN
financial statements of entities outside (THED ASaaE
the People’s Republic of China (“PRC”) MRS ELEE 1,811 475
Total comprehensive income HEREZEKALE
for the period (62,063) 33,385
Attributable to: LT AL :
Equity shareholders of the Company NN (62,058) 33,370
Non-controlling interests IEIERERS (5) 15
Total comprehensive income HERNEZEWB AL
for the period (62,063) 33,385
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Unaudited Consolidated Results

AEBEBRZGEERER

CONSOLIDATED STATEMENT OF TR REE
FINANCIAL POSITION
Unaudited Audited
% Fegy A
30 June 31 December
2016 2015
—E—NRE —ZE—F
~NH=+H +t=ZB=+—8H
Notes RMB’000 RMB’ 000
M EE AR® T ARET T
Non-current assets FRBEE
Property, plant and equipment ME-EERRE 10 1,653,768 1,661,887
Interests in leasehold land held for LEHEZBERALH
own use under operating leases HERRE 132,211 135,358
R 1,785,979 1,797,245
Intangible assets BEEE 161,063 166,481
Goodwill maE 2,911,778 2,911,778
Prepaid lease payments for premises FENYEHEE 17,995 20,852
Other long-term prepayments HRPELE 2,454 3,390
Deferred tax assets EABIEEE 31,262 31,262
e .........4%910581 4,931,008
Current assets RBEE
Prepaid lease payments for premises AN YEHES 12,845 12,849
Inventories 78 11 887,527 1,221,436
Trade and other receivables EERHEMERE 12 888,684 737,066
Pledged bank deposits EIRFRITER 75,695 59,436
Cash and cash equivalents HeRBELEH 102,916 165,842
.. 1967667 2,196,629
Assets classified as held forsale  fH&&EE 18 8261 - -
... 1975928 2,196,629
Current liabilities B 8E
Trade and other payables 2E R 2 BN FRIE 14 3,717,880 3,764,731
Bank loans BITER 15 927,538 267,118
Other loans H &R 44,378 43,500
Obligations under finance leases mMEHSEME 10,528 9,895
Current taxation BN ER %5 18 3,420 20,402
Provisions B 1,101 1,101
.. 8,704,845 4,106,747
Liabilities classified as held forsale  fH&&&® 18 4537 - -
... 4709382 4,106,747
Net current liabilites =~ #"®&E&EF® (2,733,454)  (1,910,118)
Total assets less current liabilites = ®RERABAMGE 2177077 3,020,890
Non-current liabilities FREBEE
Bank loans RITE R 15 - 774,860
Obligations under finance leases MEHSEEE 148,326 153,784
Deferred tax liabilities EEBIEEE 40,793 42,225
... 189,119 970,869
NET ASSETS EEFH 1,987,958 2,050,021
CAPITAL AND RESERVES BERR#E
Share capital Bﬁzli 16(a) 405,726 405,726
Reserves ] 1,580,613 1,642,671
Total equity attributable to equity RKARRREEER
shareholders of the Company 1,986,339 2,048,397
Non-controlling interests FERER 1,619 1,624
TOTAL EQUITY A 1,987,958 2,050,021
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CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

Unaudited Consolidated Results

ARERZEEERE

REERBSBEHX

Unaudited
RER
Attributable to equity shareholders of the Company
RAARRER
Share Non-
Share Share option  Revaluation ~ Exchange Accumulated controlling
capital premium reserve reserve reserve loss Total interests Total
ke RBEE BRERE  EREE  ENfE  EHEE 8% FERER g
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR  ARETr  ARETR  ARETR  ARETr  ARETR  ARETR  ARETR  ARETR
At 1 January 2016 RZB-xE-B-A 405,726 1,933,161 - (9,166) 240,885 (522,209) 2,048,397 1,624 2,050,021
Change in equity for the HE-E-7f
six months ended AAZTRIEARA
30 June 2016: BE28:
Loss for the period HENEE - - - - - (63,869) (63,869) (5) (63,874)
Other comprehensive income S AE 2 ERA
for the period - - - - 1,811 - 1,811 - 1,811
Total comprehensive income ~ HER2ERALE
for the period - - - - 1811 (@869 (2050 B (62063
At 30 June 2016 RZE-RAEABZTH 405,726 1,933,161 - (9,166) 242,696 (586,078) 1,986,339 1,619 1,987,958
At 1 January 2015 RZE-1E-B-H 396,093 1,836,932 53,841 (9,166) 234,929 (504,251) 2,008,378 1,787 2,010,115
Change in equity for the BECE-1f
six months ended NAZTRIEARBA
30 Jung 2015: ERZD:
Profit for the period BB R - - - - - 32,89 32,895 15 32,910
Other comprehensive income ~~ AEREH2ANA
for the period - - - - 475 - 475 - 475
Total comprehensive income ~~ BER2ARALE
for the period - - - - 475 32,895 33,370 15 33,385
Shares issued upon exercise  TEBREMET2RH
of share options 9,633 96,229 (63,841) - - - 52,021 - 52,021
At 30 June 2015 RZE-REEAB=TH 405,726 1,933,161 - (9,166) 235,404 (471,356) 2,093,769 1,752 2,095,521
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Unaudited Consolidated Results

*%&ZH_\éﬁﬁ

CONDENSED CONSOLIDATED STATEMENT fHAGLSRESREBRRK

OF CASH FLOWS

Unaudited

RER

Six months ended 30 June
BZEAA=1+HIEAEA

2016 2015
—B-RF —E-RF
RMB’000 RMB’ 000
AR% T AR®BT T
Operating activities EEEK
Cash generated from operations EEEXCES 232,622 176,873
PRC Tax paid B ERIE (25,401) (8,348)
Net cash generated from EEERELEZRSTE
operating activities 207,221 168,525
Investing activities REXEK
Payment for purchases of property, BEWHE EERXZBZAR
plant and equipment (89,179) (73,153)
Cash inflows arising from other HihBEEB2RER
investing activities 1,950 2,466
Net cash used in investing activities REXBEAZRESER (87,229) (70,687)
Financing activities AEERK
Repayment of bank loans RITERZER (136,974) (61,623)
Interest on bank loans RITERZAE (27,754) (25,814)
Net proceeds from exercise of THEEREZRIEFE
share options - 52,021
Cash outflows arising from other HitmEEB2RER
financing activities (14,244) (14,517)
Net cash used in financing activities FMEXBEAZRESER (178,972) (49,933)
Net (decrease)/increase in cash and ReRBESEHECRD) EMFHE
cash equivalents (58,980) 47,905
Effect of foreign exchange rate changes S ENRRSE & 330 5
Cash and cash equivalents at 1 January R—A—BzRERBREEHE 165,842 140,054
Cash and cash equivalents at 30 June RAB=Z+THZRERREEH 107,192 187,964
Analysis of cash and cash equivalents RABA=ZTHAZRERBEEEIN
at 30 June
Cash and cash equivalents as disclosed REFEMBERRBRPEEZ
in the consolidated statement of RekReEH
financial position 102,916 187,964
Cash and cash equivalents classified FHEEEZRER
as assets held for sale (note 13) ReZE5 (MEE13) 4,276 -
Cash and cash equivalents in EHEEREREREKZ
the condensed consolidated ReRkReER
statement of cash flows 107,192 187,964
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Unaudited Consolidated Results

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS

1.

BASIS OF PREPARATION

The interim financial statements are unaudited and have been
prepared in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”) and the
applicable disclosure provisions of the Rules Governing the
Listing of Securities (the “Listing Rules”) on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”).

The interim financial statements are unaudited, but have
been reviewed by the Audit Committee of the Company and
approved for issue by the Board on 20 August 2016.

The interim financial statements does not include all the
information and disclosures required for annual financial
statements, and should be read in conjunction with the 2015
annual financial statements. The interim financial statements
have been prepared in accordance with the same accounting
policies in the 2015 annual financial statements, except
for the accounting policy changes that are expected to be
reflected in the 2016 annual financial statements. Details of
any changes in accounting policies are set out in note 2.

As at 30 June 2016, the Group had net current liabilities of
approximately RMB2,733.5 million. The Group’s liability as at
30 June 2016 include bank loans of approximately RMB927.5
million granted under term loan facility agreements which
expire on 31 December 2018 with instalment repayment
scheduled during their term. The bank loans were classified
as current liabilities as at 30 June 2016 as the Company
breached certain loan financial covenants as at that date.

In view of these circumstances, the directors have given
careful consideration to the future liquidity and performance
of the Group and its available sources of finance in assessing
whether the Group will have sufficient financial resources to
continue as a going concern.

On 11 August 2016, the Company obtained a waiver from
the banks in relation to the breach of financial covenants
under the bank loan facility agreement as at 30 June
2016. Accordingly, the amount of RMB626.6 million has
subsequently been re-classified as non-current liabilities.

As disclosed in the 2015 annual financial statements, the
Company has received a letter of support from its ultimate
holding company, which confirmed that it will continue to
provide adequate support to the Group so as to enable it
to continue its operations for the foreseeable future. The
Directors consider that the ultimate holding company will
continue, and be able, to do so.

In view of the waiver granted by the banks and based on the
Group’s business plan and cash flow forecast and the letter
of support provided by the ultimate holding company, the
directors consider that the Group will have sufficient financial
resources for its working capital and capital expenditure
requirements and that it will be able to meet its financial
obligations as and when they fall due. Accordingly, the
interim financial statements have been prepared on a going
concern basis.
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Unaudited Consolidated Results

*%&ZH_\éﬁg

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

2.

CHANGES IN ACCOUNTING POLICIES

The HKICPA has issued a number of amendments to Hong
Kong Financial Reporting Standards that are first effective
for the current accounting period of the Group. The adoption
has no significant impact on the Group’s accounting policies,
presentation, reported results and the financial position of the
Group for the current accounting period and prior accounting
periods. The Group has not applied any new standard
or interpretation that is not yet effective for the current
accounting period.

REVENUE AND SEGMENT INFORMATION

The principal activity of the Group is the operation of
hypermarket stores in the PRC. Revenue represents the net
amounts received and receivable for goods sold by the Group
to external customers, less returns, discounts and value
added taxes.

The Group’s customer base is diversified and there is no
customer with whom transactions have exceeded 10% of the
Group’s revenue.

All revenue from external customers are generated in the PRC
and all significant operating assets of the Group are located
in the PRC. Accordingly, the Group has a single operating
and reportable segment — operation of hypermarket stores in
the PRC.

OTHER REVENUE

eV BREME R

2.

BBEZEE

BBETMASCHEMS AT BYBR
EEBZEFTA  RAKERHSEH
BEXEN - FRABEEAHAEER
RETHERAS T HE S BR
25 FFERFERMBARRLEE
S8 - AEENNHETHHBHIREK
MEMESRERZHERH R -

WA K7 EHER

AEEZERRBIRPELE KAE
W WADNAEERIRBEREHES M
WENR W 2 FRENBRRE ~ TR B
R

rEECEEERZRL  BEERTZ
REMEREEBRABEI0% °

FE SN RREE 2 AR E R E R A%
B 7 BB K 2 A R o
AEEEE —EEHRBEDH - R
BAEEARBTE o

H ftb Wy 33

Unaudited
KRERK

Six months ended 30 June
BEXA=1+RHILELAEA

2016 2015

—E—XREF —E-—RHE

RMB’000 RMB’ 000

AR T ARBTT

Leasing of store premises EEMERERA 230,109 212,591
Other promotion and services income H i E & R U A 38,029 37,881
Interest income FE R A 1,691 2,160
Government grants (note) BUF 5 B) (M) 6,897 94
276,726 252,726

Note: Government grants represent subsidies received from local

authorities.
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NOTES TO CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

5.

OTHER NET LOSS

Unaudited Consolidated Results

5.

ARERZEEERE

eV BREME &)

Hitb iR F 5

Unaudited
RERK

Six months ended 30 June

BEAA=1THILEAEA

2016 2015
ZB-RF —E-RF
RMB’000 RMB’ 000
AR TR AR TR
Net foreign exchange loss B H IS8T (25,243) (301)
Loss on the NDF contracts BERASRENERBENZEE (9,953) -
Net loss from store closure BRIEH 2B FEE (1,680) -
Net loss on disposal of property, HENE EERREZ
plant and equipment B 18 F 5 (1,971) (3,020)
(38,847) (3,321)
6. FINANCE COSTS 6. RIERAK
Unaudited
KERK

Six months ended 30 June
BEXA=1+RHILEAHEA

2016 2015
ZB-RF —E-RF
RMB’000 RMB’ 000
AR TR AR TR
Interest on borrowings REFABEEEZ
wholly-repayable within five years: BERFE
- Bank loans —RITERK 27,282 25,814
- Other loans —HER 472 398
Finance charges on obligations MEHESET-MEER
under finance leases 7,984 8,754
Interest on issuance of bank RITBEH A LEZERE
accepted bills 46 44
Total interest expense on financial FEAARBETFABEZ
liabilities not at fair value cRBEZHATNE
through profit or loss 35,784 35,010
Loan arrangement, guarantee and EXZH -EREREMER
other fees 1,388 1,980
37,172 36,990
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Unaudited Consolidated Results

*%&ZH_\éﬁg

NOTES TO CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

7.

eV BREME R

(LOSS)/PROFIT BEFORE TAXATION 7. BR®AT(B5E) R F
The Group’s (loss)/profit before taxation is arrived at after AEBRBA (BE) ZNEIZRE
charging: 4
Unaudited
RERK
Six months ended 30 June
BEANA=1THLAREA
2016 2015
—EB-RF —E-RF
RMB’000 RMB’000
ARE T ARBT T
Depreciation e 95,058 87,204
Amortisation s
- land lease premium -t HEEEE 3,147 3,147
- intangible assets -BILEE 5,419 5,419
Operating lease charges EEHEER
- property rental -ERE 253,638 237,556
Cost of inventories BFERAK 4,426,901 4,579,664
INCOME TAX 8. FEH
Unaudited
REZ
Six months ended 30 June
BEANA=THLAREA
2016 2015
—E-XE —E-fHEF
RMB’000 RMB’ 000
ARET R ARBF T
Current tax - PRC BPHABLIE — P
Provision for the period HARE e 8,420 7,490
Deferred tax ELERIE
Origination and reversal of EERBBERELE
temporary differences (1,432) (1,384)
Taxation expense HMIEER 6,988 6,106

Income tax is calculated at the rates prevailing in the relevant

jurisdictions.

No provision for Hong Kong Profits Tax has been made as
the Group has no assessable profits which were earned in or
derived from Hong Kong during the period.

Pursuant to the Corporate Income Tax Law (“CIT law”) of
the PRC, subsidiaries of the Group established in the PRC
are subject to PRC income tax at 25% (2015: 25%) on their
assessable profits as determined in accordance with the CIT

law.
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Unaudited Consolidated Results

*%&ZH\;\%"%E

NOTES TO CONSOLIDATED FINANCIAL e HREM T (&)
STATEMENTS (Continued)
9. (LOSS)/EARNINGS PER SHARE 9. BR(EFE) HF
(a) Basic (@ E=&
The calculation of the basic (loss)/earnings per share is BREKX(EBE) THZNRTHE
based on the following data: BlEE
Unaudited
RERK

Six months ended 30 June
HEXAB=1TRHLAEA

2016 2015
—E-REF —E-—FEF
RMB’000 RMB’000
AR TR AR¥T R
(Loss)/profit for the period AARBRREEHER
attributable to equity (B518]) & F
shareholders of the Company (63,869) 32,895
The weighted average number of shares is calculated REF IR B E U TSI ARG
based on the following data: =
Unaudited
REZ
Six months ended 30 June
BZEAB=1+HIEAEA
2016 2015
—E—REF —E-—FHEF
Number of ordinary shares inissue HR—HA—BBE{T2
at 1 January ZRRRE 11,019,072,390 10,408,271,730
Effect of ordinary shares issued R-ZZE—RFHEH
upon exercise of share options 1+ —BITERE
on 21 May 2015 MBITEBRARZSE - 138,358,161
Number of Series A convertible BEIT ARG ATBR
preference shares in issue B RE 1,518,807,075 1,518,807,075
Number of Series B convertible 2 EITZBARYIAIRRK
preference shares in issue BERRKRE 3,897,110,334 3,897,110,334
Number of Series C convertible BETZCRITRR
preference shares in issue BERBRE 3,671,509,764 3,671,509,764
Number of Series D convertible BT DA ARRK
preference shares in issue BAEBRRE 2,211,382,609 2,211,382,609
Total Fag) 22,317,882,172 21,845,439,673
The holders of the convertible preference shares are AMBREERSEEANZHES
entitled to receive the same dividends as the holders BRESEARRERRKE 2#
of ordinary shares. F o
(b) Diluted (b) #8
The diluted loss per share for the six months ended 30 HIEZT-ARFAA=THILRX
June 2016 is the same as the basic loss per share as B8R  BRAXTAHERILE
there were no diluted potential ordinary shares of the FREEZEEBERR 2 EEBR -
Company for the period. AbtEREEEEEGRERE
BEHEE -
The calculation of diluted earnings per share for BE-Z-—HaFXA=tHL
the six months ended 30 June 2015 was based on NE B 2 B RS EERTRE
the profit attributable to equity shareholders of the RARBRREGERNARE
Company of RMB32,895,000 and the diluted weighted 32,895,0007T 2 #5& fn & ¥ 9 IR
average number of shares of 22,037,365,948, being $22,037,365,948% (1A 5t &
the weighted average number of shares in issue of BRERGN 2 BITMEFEY
21,845,439,673 for calculating the basic earnings per f% $121,845,439,673% : fin L&
share, plus potential dilutive effect caused by the share ERABEPERERECTE
options of 191,926,275 shares, assuming they were i - vl

BEMRBRETES
1,926,275 B& 12) 5T &

o

exercised at the beginning of the prior reporting period. 19
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Unaudited Consolidated Results

*%&ZH_\éﬁg

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

10.

11.

12.

PROPERTY, PLANT AND EQUIPMENT

During the period, the Group acquired property, plant and
equipment of approximately RMB89,179,000 (Six months
ended 30 June 2015: RMB73,153,000).

INVENTORIES

During the period, the Group wrote down its finished goods
merchandise by RMB19,559,000 (Six months ended 30 June
2015: RMB11,067,000). The write-down is included in “cost
of sales” in the consolidated statement of profit or loss.

ma

10.

11.

PSR M ()

ME -FERSEE

REER AEERBEYE EERR
B2 &8N A AK¥S89,179,0007T (&
ETE-FFEXRA=THLEAREA : A
R #73,153,0007T) °©

FE

REER > AEESERBERREA
K #19,559,000t (BZE - —HF X
B=+HIEXREAR : AR%11,067,000

7T) cZBECEEEFEBRERTZ
[SEERASIR -

TRADE AND OTHER RECEIVABLES 12. EERHMEWRNKIE
Unaudited Audited
REZX BEZX
30 June 31 December
2016 2015
—E—-XEF —E—FE
ANA=1+H +ZA=+—H
RMB’000 RMB’000
ARET T ARET T
Trade receivables EIEREWRE 45,867 38,767
Other receivables Hih W8 301,903 302,881
Derivative financial instruments fTEE€mMIT A 67,190 75,770
Amounts due from related companies FEURFARI T8 473,724 319,648
888,684 737,066

Sales to retail customers are mainly made in cash or via
major credit cards. Credit terms of 30 to 90 days are offered
to related companies and certain corporate customers with
ongoing relationship.

At 30 June 2016, NDF contracts with net notional amount
of USD141,723,000 are recognised as “derivative financial
instruments” at its net fair value of RMB67,190,000 (2015:
RMB75,770,000). The NDF contracts have maturity of less
than one year after the end of the reporting period, and the
amount is expected to be recovered within one year.
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Unaudited Consolidated Results

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

12. TRADE AND OTHER RECEIVABLES
(Continued)

As of the end of the reporting period, the ageing analysis
of trade receivables due from third parties and related
companies, based on the invoice date (or date of revenue

13.

ARERZEEERE

eV BREME &)

12. €ERHEMEWRIE (&)

REE=FREBLX 2 EERWIEA
MBERFR 2 BHE RBEFZAH (I
WARZEH  FRE) REEHR

recognition, if earlier) and net of allowance for doubtful debts, ZHREBEOMAT :
is as follows:

Unaudited Audited
REX BEIZ
30 June 31 December
2016 2015
—E—REF —E-EREF
ANA=TH +=BA=+—H
RMB’000 RMB’ 000
AR® T ARBTT
Within 30 days =+HR 107,544 144177
31 to 60 days =t+—HEXt+H 72,149 94,117
61 to 90 days (note) AT—HBZA+ A8 (M) 68,215 479
Over 90 days (note) @A+ A (ME) 168,774 2,753
416,682 241,526
Note: Subsequent to the end of the reporting period, MizE : REEHAREZ SWHHEBELEZ

RMB199,000,000 trade receivables due from related
companies have been received, of which RMB32,735,000
was included in 61 to 90 days category and RMB166,265,000
was included in over 90 days category in the above ageing
analysis.

ASSETS AND LIABILITIES CLASSIFIED
AS HELD FOR SALE

(a)

On 28 April 2016, Shanghai Lianyuan Logistics Co.,
Ltd. (“Lianyuan Logistics”), F/8Z FEE€HREEER
A\l (“SH Xi Shang Wu”) and C.P. Lotus Corporate
Management Co., Ltd. (“CPL Corporate Management”)
entered into the equity transfer agreement with
Chia Tai Land Company Limited (“CT Land”), a
related company of the Company, whereby Lianyuan
Logistics, SH Xi Shang Wu and CPL Corporate
Management agreed to transfer all of their respective
equity interests in Shanghai CP Xi Duo Wu Foods
Co., Ltd. (“CP Xi Duo Wu”) to CT Land at the total
consideration of RMB8,125,000.

Lianyuan Logistics and CPL Corporate Management
are indirect wholly-owned subsidiaries of the
Company, which owns 75% and 5% equity interests
in CP Xi Duo Wu respectively. The consideration
to transfer their interests in CP Xi Duo Wu is
RMB6,094,000 and RMB406,000 respectively.

13. &

(a)

& IE E W FIE A A R #199,000,000
T BEREEENULERR S NP
AtTt—BEATHZRRENRES
AR#32,735,000t RBANTHZ
BREERIFE S A R%166,265,000

EEERER

RZE-AR"ENA=Z+NRB " L
BERYRERLAR (ERY
#"l) LEELEESREEER
AR (TEBELR]) R MEETR
TEEEFGRAT ([ MEERED
ENEADQNTF 2 —RBBELE
EREBE#AERAT ([EXEH])
R R REEEGE  ERYR
FEELER NEBERLCERE
LL#a X8 A K #8,125,0007T &
ZHEANLENBREZERAM
BRAR ([ NEEZE|) 2B
BRAERTEREM -

ERYAE NEEREEBAEAD
AzEEEENB AR 2R
B MNEEZE75%KR5%2 R A
B EHEHENINEREZE R
=RE 2 Bl B A K #6,094,000
TR A R#406,0007T °
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Unaudited Consolidated Results
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NOTES TO CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

13. ASSETS AND LIABILITIES CLASSIFIED

AS HELD FOR SALE (Continued)
(a) (Continued)

SH Xi Shang Wu, a company established in the PRC,
owns 20% equity interest in CP Xi Duo Wu. The
consideration to transfer its interest in CP Xi Duo Wu is

RMB1,625,000.

For the six months ended 30 June 2016, CP Xi Duo Wu
contributed approximately RMB676,000 (Six months
ended 30 June 2015: RMB861,000) to the Group’s
revenue and accounted for approximately RMB46,000
of the Group’s net loss (Six months ended 30 June

2015: net profit of RMB75,000).

The disposal is still not completed up to the date of
this report. No significant gain/loss is expected to arise

on this transaction.

This transaction constituted a connected transaction
as defined in Chapter 14A of the Listing Rule and
the Company has complied with the disclosure
requirements in accordance with the Chapter 14A of

the Listing Rules.

(b) On 24 May 2016, Xian Lotus Supermarket Chain Store
Co., Ltd. (“Xian Lotus”), an indirect wholly-owned
subsidiary of the Company, entered into the equity
transfer agreement with an independent third party,
whereby Xian Lotus agreed to transfer 100% equity
interests in Xian Delian Trading Co., Ltd. (“Xian Delian”)

at a total consideration of RMB1,011,000.

For the six months ended 30 June 2016, Xian Delian
contributed approximately RMB4,470,000 (Six months
ended 30 June 2015: RMB8,390,000) to the Group’s
revenue and accounted for approximately RMB385,000
of the Group’s net loss (Six months ended 30 June

2015: net profit of RMB321,000).

This disposal was completed on 6 July 2016 and gain

on this disposal was RMB94,000.

This transaction is exempt for the disclosure
requirements under Chapter 14 of the Listing Rules.
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Unaudited Consolidated Results

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

13. ASSETS AND LIABILITIES CLASSIFIED
AS HELD FOR SALE (Continued)

Major class of assets classified as held for sale for CP Xi Duo

14.

Wu and Xian Delian are as below:

ARERZEEERE

eV BREME &)
13. FHEEERAR (A)

NEESERARBEZFHEELEES
EHEAWT :

Unaudited
RER
30 June 2016
—E-REXA=TH

CP Xi Duo Wu Xian Delian Total

hNgEEZRE AREE HEE

RMB’000 RMB’000 RMB’000

ARBT R AR¥BTR AR¥TxR

Property, plant and equipment Mk FERSEHE 11 20 31

Inventories FE 1,905 591 2,496

Cash and cash equivalents ReRBEEEE 3,664 612 4,276

Other current assets HMAREEE 1,361 97 1,458

6,941 1,320 8,261

Major class of liabilities classified as held for sale for CP Xi NeEZERAZEECFHEARE
Duo Wu and Xian Delian are as below: EERNOT :

Unaudited

REW
30 June 2016

ZE2E-XREXA=t+H

CP Xi Duo Wu Xian Delian Total

hgEZE AREE 43

RMB’000 RMB’000 RMB’000

ARETRT AR¥TR AR®Tnx

Other current liabilities HiREBEE 4,486 51 4,537
TRADE AND OTHER PAYABLES 14. €ER HMENRIE

Unaudited Audited

REZ KEIZ

30 June 31 December

2016 2015

—E—XREF —E-—RHE

AA=1+H +ZB=+—H

RMB’000 RMB’ 000

AR T ARET T

Notes payable EBAEE 157,922 146,618

Trade creditors EEERIE 2,357,484 2,322,090

Advance receipts from customers FEREF ZRIE 402,769 481,291

Other creditors and accrued charges HMENRIERTEIRE R 661,364 675,167

Amounts due to related companies A EBE ¥ FE 138,341 139,565

3,717,880 3,764,731
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Unaudited Consolidated Results

AEBEBRZGEERER

NOTES TO CONSOLIDATED FINANCIAL HREMEHREMNE (&)
STATEMENTS (Continued)
14. TRADE AND OTHER PAYABLES 14. EERHEMENTKE (H)
(Continued)
Included in the Group’s trade and other payables are AEBzeBRAMEMNRAEBE
trade creditors and notes payable of approximately CERNRERENRBEIARYE
RMB2,515,406,000 (At 31 December 2015: approximately 2,515,406,000T (R—ZF—-HF + =
RMB2,468,708,000) with the following ageing analysis: A=+—H:# AK2,468,708,000
) HEREROMAOT
Unaudited Audited
RER RERZ
30 June 31 December
2016 2015
AL —E—AF
~AB=tH +=ZRA=+—H
RMB’000 RMB’ 000
ARET ARBT T
Uninvoiced purchases ABEERECRE 710,353 996,750
Within 30 days =+HRA 1,479,146 1,220,070
31 to 60 days =+—HZX~TH 157,296 83,436
61 to 90 days At—HBZATH 75,586 55,535
More than 90 days BBEATAH 93,025 112,917
2,515,406 2,468,708
15. BANK LOANS 15. RITER
At 30 June 2016, the bank loans were repayable as follows: E’\\\Zg——\ﬁfxﬁ =+H RTERZ
ERBET
Unaudited Audited
RER REZX
30 June 31 December
2016 2015
—E-XE —ZE-HF
AA=+H +t=-A=+—H
RMB’000 RMB’ 000
ARMTF ARBF T
Within 1 year oA .927588 267,118
After 1 year but within 2 years —FREWNER - 322,371
After 2 years but within 5 years MEZERFR - 452,489
______________________________________________________________________________________________ - Trage
927,538 1,041,978
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Unaudited Consolidated Results

ARERZEEERE

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

15. BANK LOANS (Continued)

eV BREME &)

15. SRITER (&)

At 30 June 2016, the Group’s bank loans are secured/
guaranteed as follows:

RZBE—RNEXNA=1+H  ZEBEZE
TERCER ERUOT :

Unaudited Audited

REX BER

30 June 31 December

2016 2015

—E—-XKF —E-—FEF

ANA=1H +=ZB=+—H

RMB’000 RMB’ 000

AR®ET ARET T
Secured bank loans BERFRITER
- Secured by assets held - UREEZ

by the Group EERA 927,538 1,041,978

At 30 June 2016, the Group has drawn down floating
rate bank loans of USD139,770,000 (equivalent to
RMB927,538,000) (At 31 December 2015: USD160,320,000
(equivalent to RMB1,041,978,000)), bearing interest at three-
month LIBOR plus 3.5% per annum, which are secured by
the share capital of certain of its subsidiaries. These bank
loans were drawn from term loan facilities which expire on
31 December 2018 with instalment repayments scheduled
during the term of the facilities. The bank loans in the amount
of RMB626,590,000 (equivalent to USD94,420,000) have
been classified as current liabilities as at 30 June 2016 as the
Company breached certain loan financial covenants as at that
date. A waiver has since been obtained and such amount has
subsequently been re-classified in the Company’s financial
statements as non-current liabilities.

RZE—XREXNB=1H ' XEECR
B B A = 4R 17 & 7139,770,0003% T
(FHENAR#927,538,000T) (R=F
—HEF+=-HA=+—H:160,320,0003
Tt (HHER A K ®1,041,978,0007T)) *
R-ZEAmBRITEZEFEMEF =R
35%st R UMETHEHB AR ZKRAK
ERF - HERTERUTHERR
EFXAmMER R=ZZE—-N\E+ =8
=+—HEH  TRPRAREBRERD
EPSHPEE R=ZB—-—R"EXA=+
H BERAAAREBERETERY
B ARY626,590,0007T (FHZER
94,420,000% 7t) ZRITERFEE D ¥
ARBEE HNCHESHE  HWEEE
HECHEARAZUBRENFESTES
ERBEE -
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Unaudited Consolidated Results

*%&ZH_\éﬁg

NOTES TO CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

16. CAPITAL, RESERVES AND DIVIDENDS

eV HREME R

16. BRA& - EERKRE

(a) Authorised and issued share capital (a) EERERITRA
Unaudited Audited
RER BEY
30 June 2016 31 December 2015
“E-AE —5-5%
AA=1A +ZA=+-H
No. of No. of
Shares Shares
R R
('000) HK$’000 ("000) HK$’ 000
() TER () BT
Authorised: EE
Ordinary shares at par value of BREE0.02B T2 EER
HK$0.02 each 34,000,000 680,000 34,000,000 680,000
Series A convertible preference EREE0.028 T ZAZR Y
shares at par value of ARRELER
HK$0.02 each 2,000,000 40,000 2,000,000 40,000
Series B convertible preference &R EE0.028 T ZBZ I
shares at par value of RRE LR
HK$0.02 each 4,000,000 80,000 4,000,000 80,000
Series C convertible preference &R EE0.028 T ZCR 5l
shares at par value of ARE LR
HK$0.02 each 4,500,000 90,000 4,500,000 90,000
Series D convertible preference & IR I {E0.02/8 ;T ZDZ 5
shares at par value of TRRE LR
HK$0.02 each 2,500,000 50,000 2,500,000 50,000
47,000,000 940,000 47,000,000 940,000
Unaudited Audited
EX BEY
Six months ended Year ended
30 June 2016 31 December 2015
BE-B-AE BE-Z-1fF
AA=t+ALE +ZA=+—-AL
~EA FE
No. of No. of
Shares Shares
R RE
(000) RMB’000 (000) RMB’ 000
(F) AR%Tx (F) AR®TR
Issued and fully paid: BRTRAE
Ordinary shares LER
At the beginning of RE/F9
the period/year 11,019,072 215,159 10,408,272 205,526
Shares issued under RERETET
share option scheme BIT2RN - - 610,800 9,633
At the end of the period/year R/ E X 11,019,072 215,159 11,019,072 215,159
Convertible preference shares A R B % Ik
At the beginning and at the R,/ EARRE/EX
end of the period/year 11,298,810 190,567 11,298,810 190,567
Total at the end of RE/ ER2BE
the period/year 22,317,882 405,726 22,317,882 405,726
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Unaudited Consolidated Results

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

16. CAPITAL, RESERVES AND DIVIDENDS
(Continued)

(a)

(b)

Authorised and issued share capital (Continued)

The holders of ordinary shares are entitled to receive
dividends as declared from time to time and are
entitled to one vote per share at general meetings of
the Company. All ordinary shares rank equally with
regard to the Company’s residual assets.

On 21 May 2015, 610,800,660 ordinary shares of
par value of HK$0.02 each were issued at a price
of HK$0.108 per share (equivalent to RMB0.085 per
share) upon the exercise of all the outstanding options
granted on 24 May 2005. Net proceeds from the
shares issued amounted to HK$65,966,000 (equivalent
to RMB52,021,000) out of which HK$12,216,000
(equivalent to RMB9,633,000) and HK$53,750,000
(equivalent to RMB42,388,000) were recorded in share
capital and share premium, respectively. In addition,
the share option reserve of RMB53,841,000 which
originally resulted from the issuance of the respective
share options was transferred to share premium
accordingly.

Nature and purpose of reserves

(i)

(i)

(iii)

Share premium

The application of the share premium account is
governed by the Companies Law of the Cayman
Islands.

Under the Companies Law of the Cayman
Islands, share premium is distributable to the
shareholders of the Company provided that
immediately following the date on which the
dividend is proposed to be distributed, the
Company will be in a position to pay off its
debts as and when they fall due in the ordinary
course of business.

Share option reserve

The share option reserve represents the
fair value of the actual or estimated number
of unexercised share options granted to
employees of the Company recognised in
accordance with the accounting policy adopted
for share-based payments. The share option
reserve of RMB53,841,000 was transferred
to share premium upon the exercise of the
respective share options on 21 May 2015.

Revaluation reserve

The revaluation reserve represents the
difference between the Group’s share of the
fair value of the associate’s net assets and the
Group’s interest in associate at the date the
associate became a subsidiary of the Group.
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Unaudited Consolidated Results
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¥

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

16. CAPITAL, RESERVES AND DIVIDENDS
(Continued)

(b)

(c)

Nature and purpose of reserves (Continued)
(iv) Exchange reserve

The exchange reserve comprises all foreign
exchange differences arising from the translation
of the financial statements of entities outside
the PRC.

Dividends

The directors do not recommend the payment of any
dividend in respect of the period (Six months ended 30
June 2015: Nil).

17. FAIR VALUE MEASUREMENT

(a)

(b)

Financial assets and liabilities measured at fair value

At 30 June 2016, the Group had certain derivative
financial instruments — the NDF contract, which is
measured at fair value. When measuring the fair
value of an asset or a liability, the Group uses market
observable data as far as possible. Fair values are
categorised into different levels in a fair value hierarchy
based on the inputs used in the valuation technique as
follows:
Level 1: unadjusted quoted prices in active markets
for identical assets or liabilities at the
measurement date.

Level 2: inputs other than quoted prices included in
level 1 that are observable for the assets or
liabilities, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

Level 3: significant unobservable inputs. Unobservable
inputs are inputs for which market data are

not available.

The fair value measurement of the NDF contract as
at 30 June 2016 is categorised into Level 2 fair value
measurement and is determined by discounting the
contractual forward price and deducting the current
spot rate offered by issuance bank. The Group did not
hold any other financial assets and liabilities carried at
fair value as at 30 June 2016 and 31 December 2015.

Fair value of financial assets and liabilities carried
at other than fair value

The carrying amount of the Group’s financial assets
and liabilities carried at cost or amortised cost are not
materially different from their fair value as at 30 June
2016 and 31 December 2015.
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Unaudited Consolidated Results

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

18.

19.

CONTINGENT LIABILITIES

As at 30 June 2016, the Group had issued one guarantee to
an independent third party which expires in 2025 and one
guarantee to a bank which expires in April 2017 in respect
of finance lease arrangement entered into by a subsidiary.
The directors do not consider it probable that claims will be
made against the Group under either of the guarantees. The
maximum liability of the Group as at 30 June 2016 under the
guarantees issued was 100% of the future minimum lease
payments under the lease arrangements entered into by the
subsidiary of RMB60.0 million.

ma

18.

ARERZEEERE

B RS8R B ()

HREE

RZZBE—XNEXNA=1+H  ZAEEMGE
NEZRBRHE-ER-_E_HFIH
ER LERLE-—ER-ZF—tFNA
BHZRTER AE-—RHB QA
UHEREZTHERER ESALTR
B EEERETEBDARERRE -
AEERBHZERTRIZE—RER
B=tHzEXREEMBAT LA
EZHZARRELHEENKZ100%5
A R #60,000,0007T °

CAPITAL COMMITMENTS 19. B RKIE

Capital commitments outstanding at 30 June 2016 not R=Z—-—AREXA=1+H RUBHRS

provided for in the financial statements were as follows: MABECERNRENT -
Unaudited Audited
KRB '
30 June 31 December
2016 2015
—E—RE —E-RF
NA=1H +=B=+—8”
RMB’000 RMB’ 000
AR® T ARET T
Contracted for EHEY 68,379 59,849
Authorised but not contracted for EHRUEERETH 909,701 840,034
978,080 899,883

All of the above capital commitments were made in respect of
the establishment of new hypermarket stores and renovation
work on existing stores.

PR EARRE I B RE BT
RABRBEMZBHMTREMR -
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Unaudited Consolidated Results
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NOTES TO CONSOLIDATED FINANCIAL SEMBEREMNEE (&)
STATEMENTS (Continued)
20. MATERIAL RELATED PARTY 20. EXRMHBALTZRS
TRANSACTIONS
(a) In addition to the transactions stated in note 13 of (a) f‘f\%%‘qﬂ/ﬁﬂ B 5 3R 5 MY SE13FT 4L
interim financial statements, the Group entered into the 2555 ARERERERE
following material transactions with entities controlled #1282 F]Charoen Pokphand
by, or related to, the ultimate holding company, Group Company Limited
Charoen Pokphand Group Company Limited (“CPG”), (TCPG) 24l /MBI ZEX
during the period. RBWMT »
Unaudited
KRER

Six months ended 30 June
BZEAA=1THILEREA

2016 2015
ZB-RE —Z-5f
RMB’000 RMB’ 000
AR®ETTT ARETT
Continuing related party BEHBALTZXS (BE() -
transactions (note(i)):
Store merchandise sold to $HE 557 @M FWhole Sino Limited (TWSLJ)
Whole Sino Limited (“WSL”) REBBLE
and its related entities 397,669 518,228
Store merchandise purchased BRE3 JE 557 % B High Orient Enterprises Limited
from High Orient Enterprises (THOEL]) R EiEEA L %
Limited (“HOEL”) and its
related entities 37,421 49,519
Rental income from Chia Tai HEWABEAREREHEEE
Commercial Real Estate BRARTEABERED
Management Co., Ltd.
(“CTCREM”) 3,686 3,595
Rental expenses to HEIHIAF
- Shanghai Kinghill Limited -LERRERARAATLEFR])
(“SKL”) 9,000 9,000
- Anhui Zhengtong Enterprises - RYEHEEBRLA
Co., Ltd. 2,096 4,192
- Kunshan Xinmin Property -EL¥REHEERAF
Co., Ltd. 4,034 4,099
- Shantou Xinping Investment -LETEEREZABRAH
Consultation Co., Ltd. 7,402 5,855
Master trademark fee IBHEERAXNTCPG
paid to CPG 460 407
Other related party HiutBB@ AL 25 (&)
transactions (note (ii)):
Reimbursement of staff costs EERARE (M (i)
(note (ii) 8,681 10,873
Allocation of administrative THREBAUMASBEFWSLR BB %
expenses at cost to WSL (BEE(IN)
and its related entities
(note (ii) 4,068 4,158
Guarantee fee payable to EREBXAFEGRTERLT
Zheng Xin Bank Co., Ltd. 325 175
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Unaudited Consolidated Results

ARERZEEERE

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

20. MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(a)

(Continued)

Notes:

(i)

(ii)

(iii)

These related party transactions constitute continuing
connected transactions as defined in Chapter 14A
of the Listing Rules and the Company has complied
with the disclosure requirements in accordance
with Chapter 14A of the Listing Rules. In addition,
master trademark fee paid to CPG is exempt from the
disclosure requirements in Chapter 14A of the listing
rules.

These related party transactions constitute connected
transactions as defined in Chapter 14A of the Listing
Rules, however they are exempt from the disclosure
requirements in Chapter 14A of the Listing Rules.

The employment contracts of certain individuals
who previously worked for the Group but now work
for WSL and its related entities on a full-time basis
remained with the Group. The employment costs of
such individuals were reimbursed by WSL and its
related entities to the Group. Total staff costs are
stated net of such reimbursement.

Further, following the organisation restructuring in
2013, the Group shared certain administrative services
with WSL and its related entities. The Group charged
the cost applicable to WSL and its related entities on
a cost basis.
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Unaudited Consolidated Results
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NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

20. MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(b) The Group had the following balances with related

eV BREME R

20. EXHBALZRE (&)

(b)

REBHEMBATEZEHRUT ¢

companies:

Unaudited Audited
REX KE
30 June 31 December
2016 2015
—E—RE —E2-1F
~NA=TH +=ZA=+—H
RMB’000 RMB’ 000
AR¥ T ARET

Due from related companies FEWAHRE D EFRIE
- WSL and its related entities —~WSLKk HER % 467,904 315,152
- HOEL and its related entities —HOELKk H AR % 496 422
— CTCREM and its subsidiary -~ EXEERENME AT 5,324 4,074
473,724 319,648

Due to related companies FE{SAER B EFIE
- CPG —CPG 467 915
— WSL and its related entities —~WSLKk HEBE % 70,431 85,736
- HOEL and its related entities —HOELR HAHRE % 17,751 22,559
- SKL and its subsidiaries - LBHERRENBE AT 49,410 30,073
- Other related companies —Hih BB E 282 282
138,341 139,565

(c) Key management personnel remuneration (c) EEEEAEME

Remuneration of key management personnel of the
Group, including amounts paid to the Company’s
directors is as follow:

AEEFEEBAEZHME B
BXNFARAESZEHEN
T :

Unaudited
REZ

Six months ended 30 June
BEAA=+HILAEA

2016 2015

—EB-XE —E-fHEF

RMB’000 RMB’ 000

AR T ARBT T

Short-term employee benefits HHEERF 11,944 8,844

21. COMPARATIVE FIGURES

Certain comparative figures were reclassified to conform with
the current accounting period presentation.
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2016, the interests and short positions of the
directors and chief executive of the Company in shares, underlying
shares and debentures of the Company or any associated
corporation (within the meaning of Part XV of the Securities and
Futures Ordinance (“SFO”)) as recorded in the register required to
be kept under Section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code”) were as follows:

(i) Long positions in shares of the Company

Disclosure of Interests

EERRSTHRAERKNG 8
%EH;@&E*E%HJ%EZEE&&
R

RIZZB-—RERA=1TH FRAZESK&E
BITHRABRERZ K MG KRG (#2546 1)
IR ATREFELMALEE L FRE
(LHBTAESETESRZNEETA)
((BEFA D) EBARRBARBRARALQT
FAEMAREEE (& R E S RO EXVE) 2
R HEROREEETEEZEERAR
mE

() RERAFRZKRH

Approximate

Number of percentage of

Name of directors EEEE shares held shareholding
ERE

FERGHAE BMOBEGL

Mr. Soopakij Chearavanont WEALE 183,240,198 1.66%
Mr. Narong Chearavanont HEmELE 183,240,198 1.66%
Mr. Yang Xiaoping BNEEE 183,240,198 1.66%
Mr. Meth Jiaravanont H & T E 61,080,066 0.55%
Mr. Suphachai Chearavanont #8312k 4% 122,160,132 1.11%
Mr. Umroong Sanphasitvong Umroong Sanphasitvong %t £ 61,080,066 0.55%

(ii) Long positions in shares of associated corporations

(i) REBLIEFEZRH

Name of Number of Approximate percentage
Name of directors associated corporations shares held of shareholding
ExEN LB £ B BFERGEE FREBNENOL
Mr. Li Wen Hai Kinghill Limited 171,428 0.05%
THBEE
Mr. Yang Xiaoping Kinghill Limited 171,428 0.05%
BNERE

Save as disclosed above, as at 30 June 2016, none of the directors
and chief executive of the Company had any interest or short
positions in shares, underlying shares and debentures of the
Company or any associated corporation (within the meaning of Part
XV of the SFO) as recorded in the register required to be kept under
Section 352 of the SFO or as otherwise notified to the Company and
the Stock Exchange pursuant to the Model Code.

BRUUEEEIN  R=B—AREXA=1tH"
BERNF CESRRSITHRABRER %K
PIEIE2MFRA TR F 2B LML ERE  HR
BREEFASECBARNQRARBEIMAAL
A SRR B A E (F & R & 2% 0 EXVER)
ZBG - HEROREEETERE 2SR K
& o
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Disclosure of Interests

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2016, the interests and short positions of the
substantial shareholders and other persons, other than a director or
chief executive of the Company, in shares and underlying shares of
the Company as recorded in the register required to be kept under
Section 336 of the SFO were as follows:

RIRRREMA T RE5SREE
ROFPEE2EERKR

S
S

RIEBE-—REXA=Z1+H ' KRRERFXQATE
ERHFEETHRABUIIZEMA LIRIEEHHK
B £33 ATFHEEZELMALHEEREA
AZBROREERMPHEECEEZRKXEN
T

Long positions in shares of the Company RAEDAFREZRAG
Approximate
Number of  percentage of
Name of shareholders BREEZRB Note shares held  shareholding
BRE
Fit £ FERGEE BHOBED
C.P. Holding (BVI) Investment C.P. Holding (BVI) Investment
Company Limited (“CPH”) Company Limited ([ CPH ) 1) 18,083,521,003 164.11%
Worth Access Trading Limited Worth Access Trading Limited
(“Worth Access”) (TWorth Access]) (1) 18,083,521,003 164.11%
CPG Overseas Company Limited = CPG Overseas Company Limited
(“CPG Overseas”) ([CPG Overseas ) (1) 18,083,521,003 164.11%
Charoen Pokphand Group Charoen Pokphand Group
Company Limited (“CPG”) Company Limited ([ CPG ) (1) 18,450,001,399 167.44%
Note: M EE

(1) Worth Access had declared an interest in the same 18,083,521,003
shares in which CPH had declared an interest by virtue of Worth
Access’ shareholding in CPH. CPG Overseas had declared
an interest in the same 18,083,521,003 shares by virtue of its
shareholding in Worth Access. CPG had declared an interest in the
same 18,083,521,003 shares by virtue of its shareholding in CPG
Overseas and an interest in 366,480,396 shares by virtue of its
shareholding in a subsidiary.

Save as disclosed above, as at 30 June 2016, none of the
substantial shareholders and other persons, other than a director or
chief executive of the Company, had any interest or short positions
in shares and underlying shares of the Company as recorded in the
register required to be kept under Section 336 of the SFO.

SHARE OPTION SCHEME

The share option scheme adopted by shareholders of the Company
on 31 May 2002 (the “Old Scheme”) expired on 30 May 2012. The
shareholders of the Company approved the termination of the Old
Scheme and the adoption of a new share option scheme (the “New
Scheme”) in place of the Old Scheme at the annual general meeting
of the Company on 22 June 2012. All the share options granted
under the Old Scheme were exercised.

No share options were granted under the New Scheme since its
adoption.
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ARRANGEMENT TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the section “Share Option Scheme” above,
neither the Company nor any of its holding companies or any of its
subsidiaries was a party to any arrangement to enable the directors
of the Company to acquire benefits by means of the acquisition
of shares in, or debentures of, the Company or any other body
corporate at the end or at any time during the six months ended 30
June 2016.

DIRECTORS’ INTERESTS IN TRANSACTION,
ARRANGEMENT AND CONTRACT OF
SIGNIFICANCE

No transaction, arrangement and contract of significance, in which a
director of the Company or an entity connected with a director of the
Company had a material interest, either directly or indirectly, subsisted
at the end or at any time during the six months ended 30 June 2016.

DISCLOSURE PURSUANT TO RULE 13.18
OF THE LISTING RULES

On 29 November 2011, the Company entered into an agreement (the
“Facility Agreement”) with a group of banks in Thailand, pursuant
to the terms and subject to the conditions of which the Company
was granted a term loan facility of US$28.0 million, the principal
outstanding amount of which is required to be repaid by 12 instalments
commencing in June 2013 up to and until December 2018.

Pursuant to the Facility Agreement, it would be an event of default
thereunder if the controlling shareholder of the Company, CPH, fails
to legally and beneficially own (directly or indirectly) at least 51% of
the total issued and paid up ordinary shares in the Company. As at
the date of this report, CPH is interested in approximately 61.61%
of the total ordinary shares of HK$0.02 each in the capital of the
Company in issue.

The occurrence of the aforesaid event of default would render all
outstanding liabilities of the Company under the Facility Agreement
to become immediately due and payable.

DISCLOSURE PURSUANT TO RULE 13.51B(1)
OF THE LISTING RULES

Mr. Prasobsook Boondech has been appointed as the Chairman of
the Corporate Governance Committee of the Company with effect
from 20 August 2016.

Mr. Viroj Sangsnit has been appointed as a member of the
Corporate Governance Committee of the Company with effect from
20 August 2016.

Mr. Umroong Sanphasitvong has been appointed as a member of
the Corporate Governance Committee of the Company with effect
from 20 August 2016.

Disclosure of Interests
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Corporate Governance

AN\ Az g
e B /8

CORPORATE GOVERNANCE CODE

The Company has complied with all code provisions set out in the
Corporate Governance Code contained in Appendix 14 of the Listing
Rules during the period, except that the Chairman did not attend the
annual general meeting held on 7 June 2016 due to other important
business engagement, which deviated from code provision E.1.2.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in Appendix
10 of the Listing Rules. Having made specific enquiry of all
directors, the directors have complied with the required standard
set out in the Model Code for the six months ended 30 June 2016.

AUDIT COMMITTEE

The Audit Committee comprises three independent non-executive
directors of the Company. The Audit Committee has reviewed with
management the accounting principles and practices adopted by
the Group and discussed internal control and financial reporting
matters including the review of the unaudited interim financial
statements.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed
securities.

By Order of the Board
Soopakij Chearavanont
Chairman

Hong Kong, 20 August 2016

As at the date of this report, the Board comprises ten executive
directors, namely Mr. Soopakij Chearavanont, Mr. Li Wen Hai,
Mr. Narong Chearavanont, Mr. Chan Yiu-Cheong, Ed, Mr. Michael
Ross, Mr. Yang Xiaoping, Mr. Meth Jiaravanont, Mr. Suphachai
Chearavanont, Mr. Umroong Sanphasitvong and Mr. Piyawat
Titasattavorakul, and five independent non-executive directors,
namely Mr. Viroj Sangsnit, Mr. Songkitti Jaggabatara, Mr. Itthaporn
Subhawong, Mr. Prasobsook Boondech and Mr. Cheng Yuk Wo.
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Executive Directors

Mr. Soopakij Chearavanont (Chairman)
Mr. Li Wen Hai (Executive Chairman)

Mr. Narong Chearavanont (Vice Chairman)
Mr. Chan Yiu-Cheong, Ed (Vice Chairman)
Mr. Michael Ross (Vice Chairman)

Mr. Yang Xiaoping (Vice Chairman)

Mr. Meth Jiaravanont

Mr. Suphachai Chearavanont

Mr. Umroong Sanphasitvong

Mr. Piyawat Titasattavorakul

Independent Non-Executive Directors
Mr. Viroj Sangsnit

Mr. Songkitti Jaggabatara

Mr. Itthaporn Subhawong

Mr. Prasobsook Boondech

Mr. Cheng Yuk Wo

Audit Committee

Mr. Cheng Yuk Wo (Chairman)
Mr. Viroj Sangsnit

Mr. Songkitti Jaggabatara

Remuneration Committee
Mr. Cheng Yuk Wo (Chairman)
Mr. Soopakij Chearavanont
Mr. Viroj Sangsnit

Mr. Songkitti Jaggabatara

Mr. Umroong Sanphasitvong

Nomination Committee

Mr. Soopakij Chearavanont (Chairman)
Mr. Viroj Sangsnit

Mr. Cheng Yuk Wo

Corporate Governance Committee
Mr. Prasobsook Boondech (Chairman)
Mr. Viroj Sangsnit

Mr. Umroong Sanphasitvong

Company Secretary
Ms. Choi Yi Mei

Authorized Representatives
Mr. Umroong Sanphasitvong
Ms. Choi Yi Mei

Registered Office
P.O. Box 309
Ugland House
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Cayman lIslands

Corporate Information

~EER

BITES

#EARE (£EF)
FEBEEBTEER)
HEPRELE (FIZEER)
RIBE XL (BIEFR)
BEXELRE (FEER)
BNERE (FIZEER)
HREE

BRI EE

Umroong Sanphasitvongt 4
Piyawat Titasattavorakul 5t 4

BIYKHITES

Viroj Sangsnit%t &
Songkitti Jaggabatara’t &£
Itthaporn Subhawong%t4
Prasobsook Boondech 3t 4
R N S &

EREEE

B A Kk (EE)

Viroj Sangsnitt &
Songkitti Jaggabatarast £

FMEES
WG EE (FE)
MEALE

Viroj Sangsnit’t &

Songkitti Jaggabatara’t &
Umroong Sanphasitvong 4t 4

REZEE®
WMEANEE(EE)
Viroj Sangsnitt &
BB A 5 4

TtEEREES

Prasobsook Boondech L &£ (F /&)
Viroj Sangsnitt &

Umroong Sanphasitvongt 4

DRAME

&R /NMAE

REAX
Umroong Sanphasitvong 4t 4
SR/ E

RS
P.O. Box 309
Ugland House
Grand Cayman
KY1-1104
Cayman lIslands

C.P. Lotus Corporation NEZEIEHR AT



Corporate Information
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Principal Place of Business
21st Floor

Far East Finance Centre

16 Harcourt Road

Hong Kong

Auditors

Messrs. KPMG

8th Floor, Prince’s Building
10 Chater Road

Central

Hong Kong

Principal Bankers

The Siam Commercial Bank Public Company Limited
Standard Chartered Bank (Hong Kong) Limited

Share Registrars

Hong Kong

Tricor Progressive Limited
Level 22

Hopewell Centre

183 Queen’s Road East
Hong Kong

Cayman Islands

Maples Corporate Services Limited
P.O. Box 309

Ugland House

Grand Cayman

KY1-1104

Cayman lIslands

Share Listing
The Stock Exchange of Hong Kong Limited
Stock Code: 00121

Company Website
http://www.cplotuscorp.com
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