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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for 

the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any 

liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.

This announcement is for information purposes only and does not constitute an invitation or a solicitation of an offer to 

acquire, purchase or subscribe for securities or an invitation to enter into an agreement to do any such things, nor is it 

calculated to invite any offer to acquire, purchase or subscribe for any securities.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, purchase or 

subscribe for the securities referred to herein. This announcement is not an offer of securities of the Issuer for sale, or the 

solicitation of an offer to buy securities of the Issuer, in the United States. The securities referred to herein have not been 

and will not be registered under the United States Securities Act of 1933, as amended (the “Securities Act”), or any state 

securities laws of the United States, and may not be offered or sold within the United States except pursuant to an exemption 

under, or in a transaction not subject to, the Securities Act. This announcement and the information contained herein are not 

for distribution, directly or indirectly, in or into the United States. No public offer of the securities referred to herein is being 

or will be made in the United States.

(Incorporated in Hong Kong with limited liability)

Stock Code: 00511

ISSUANCE OF USD500,000,000 3.625% NOTES DUE 2021
GUARANTEED BY THE COMPANY

Reference is made to the announcement of the Company dated 23 September 2016 in 

respect of the Notes Issue. The Board is pleased to announce that on 29 September 2016, 

the Company, the Issuer and the Joint Lead Managers entered into the Subscription 

Agreement in connection with the Notes Issue in the aggregate principal amount of 

USD500,000,000.

The net proceeds of the Notes Issue, after deducting fees, commissions and expenses, are 

estimated to be approximately USD495.37 million. The Group will use the net proceeds to 

fund the expansion of its digital new media business and other capital expenditures, to make 

strategic investments and for its general corporate purposes.

The Issuer will seek a listing of the Notes on the Stock Exchange. A confirmation of the 

eligibility for the listing of the Notes has been received from the Stock Exchange.

As the conditions precedent to completion of the Notes Issue may or may not be 
satisfied and the Subscription Agreement may be terminated upon the occurrence of 
certain events, shareholders of the Company and prospective investors are urged to 
exercise caution when dealing in the securities of the Company.
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Reference is made to the announcement of the Company dated 23 September 2016 in respect 

of the Notes Issue.

The Board is pleased to announce that on 29 September 2016, the Company, the Issuer and the 

Joint Lead Managers entered into the Subscription Agreement in connection with the Notes 

Issue in the aggregate principal amount of USD500,000,000.

THE SUBSCRIPTION AGREEMENT

Date

29 September 2016

Parties to the Subscription Agreement:

(1) the Issuer as the issuer of the Notes;

(2) the Company as the guarantor of the Issuer’s obligations in respect of the Notes; and

(3) the Joint Lead Managers as joint lead managers in respect of the offer and sale of the 

Notes.

The Joint Lead Managers have severally agreed to subscribe and pay for, or to procure 

subscribers to subscribe and pay for, the Notes pursuant to the terms of the Subscription 

Agreement. The Subscription Agreement provides that the obligations of the Joint Lead 

Managers are subject to certain conditions precedent, and entitles them to terminate it in 

certain circumstances prior to payment being made to the Issuer.

To the best of the Directors’ knowledge, information and belief and having made all 

reasonable enquiries, each of the Joint Lead Managers is an independent third party and not a 

connected person of the Company.

The Notes and the Guarantee have not been and will not be registered under the Securities Act 

or any securities law of any state of the United States. The Notes will only be offered and sold 

outside the United States in compliance with Regulation S under the Securities Act. None of 

the Notes will be offered to the public in Hong Kong or placed to any connected persons of 

the Company.
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PRINCIPAL TERMS OF THE NOTES TO BE ISSUED

Subject to satisfaction of the conditions precedent set out in the Subscription Agreement, 

the Issuer will issue the Notes in the aggregate principal amount of USD500,000,000 on 

11 October 2016.  The Notes will mature on 11 October 2021, unless earlier redeemed or 

purchased and cancelled in accordance with the Conditions. 

The principal terms of the Notes are summarised as follows: 

Issue Price

The issue price of the Notes will be 100% of the principal amount of the Notes.

Interest

The Notes will bear interest from 11 October 2016 at the rate of 3.625% per annum, payable 

semi-annually in arrear on 11 April and 11 October in each year commencing on 11 April 

2017.

Status of the Notes

The Notes, when issued, will constitute direct, general, unconditional, unsubordinated and 

(subject to the negative pledge covenant under the Conditions) unsecured obligations of the 

Issuer which will at all times rank pari passu and without any preference among themselves. 

The payment obligations of the Issuer under the Notes shall, save for such exceptions as may 

be provided by applicable legislation and subject to the negative pledge covenant under the 

Conditions, at all times rank at least equally with all its other present and future unsecured 

and unsubordinated obligations.

Guarantee of the Notes

The company will, when the Notes are issued, unconditionally and irrevocably guarantee the 

due payment of all sums expressed to be payable by the issuer under the Trust Deed and the 

Notes.
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The obligation of the Company under the Guarantee will, save for such exceptions as may 

be provided by applicable legislation and subject to the negative pledge covenant under the 

Conditions, at all times rank at least equally with all its other present and future unsecured 

and unsubordinated obligations.

Negative Pledge

So long as any Note remains outstanding (as defined in the Trust Deed) neither the Issuer 

nor the Company will, and will ensure that none of its subsidiaries will, create, or have 

outstanding, any mortgage, charge, lien, pledge or other security interest, upon the whole 

or any part of its present or future undertaking, assets or revenues (including any uncalled 

capital) to secure any Relevant Indebtedness or to secure any guarantee or indemnity in 

respect of any Relevant Indebtedness, without at the same time or prior thereto according 

to the Notes the same security as is created or subsisting to secure any such Relevant 

Indebtedness, guarantee or indemnity or such other security as either: (a) the Trustee shall in 

its absolute discretion deem not materially less beneficial to the interest of the Noteholders; 

or (b) shall be approved by an Extraordinary Resolution (as defined in the Trust Deed) of the 

Noteholders.

Redemption

Unless previously redeemed, or purchased and cancelled in accordance with Conditions, the 

Notes will be redeemed at their principal amount on 11 October 2021.

In accordance with the Conditions, the Notes may be redeemed at the option of the Issuer in 

whole, but not in part, at their principal amount (together with interest accrued but unpaid to 

the date fixed for redemption) at any time in the event of certain changes affecting taxes of the 

Cayman Islands or Hong Kong as set out in the Conditions.

Events of Default

If an event of default under the Notes occurs, the principal amount of the Notes, together with 

accrued interest, may become immediately due and payable, subject to the notice provisions 

and other applicable requirements under the Conditions.
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The events of default under the Notes include, among other things: (i) the Issuer and the 

Company each fail to pay the principal of or any interest on any of the Notes when due and, in 

the case of interest, such failure continues for a period of 3 business days; (ii) the Issuer or the 

Company does not perform or comply with any one or more of its other obligations under the 

Notes or the Trust Deed or under the Guarantee, which default is in the opinion of the Trustee 

incapable of remedy or remains unremedied within the period stipulated in the Conditions, 

(iii) cross-default of the Issuer, the Company or their subsidiaries under other indebtedness in 

respect of money borrowed or raised; and (iv) the insolvency or winding-up of the Issuer, the 

Company or the Company’s Principal Subsidiaries (as defined in the Conditions).

PROPOSED USE OF PROCEEDS

The net proceeds of the Notes Issue, after deducting fees, commissions and expenses, are 

estimated to be approximately USD495.37 million. The Group will use the net proceeds to 

fund the expansion of its digital new media business and other capital expenditures, to make 

strategic investments and for its general corporate purposes.

LISTING

The Issuer will seek a listing of the Notes on the Stock Exchange. A confirmation of the 

eligibility for the listing of the Notes has been received from the Stock Exchange. Admission 

of the Notes to the Stock Exchange shall not to be taken as an indication of the merits of the 

Notes, the Issuer or the Company.

GENERAL

As the conditions precedent to completion of the Notes Issue may or may not be satisfied 

and the Subscription Agreement may be terminated upon the occurrence of certain events, 

shareholders of the Company and prospective investors are urged to exercise caution when 

dealing in the securities of the Company.
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DEFINITIONS

In this announcement, the following expressions have the meanings set out below unless the 

context requires otherwise:

“BofA Merrill Lynch” Merrill Lynch International

“Board” the board of Directors

“Company” Television Broadcasts Limited, a company incorporated 

in Hong Kong, the shares of which are listed on the Main 

Board of the Stock Exchange (stock code: 00511)

“Conditions” the terms and conditions of the Notes

“connected person(s)” has the meaning ascribed to it under the Listing Rules

“Credit Suisse” Credit Suisse (Hong Kong) Limited

“Directors” the directors of the Company

“Group” the Company and its subsidiaries

“Guarantee” the guarantee provided by the Company of the payment of 

all sums from time to time payable by the Issuer in respect 

of the Notes

“Hong Kong” the Hong Kong Special Administrative Region of the 

People’s Republic of China

“Issuer” TVB Finance Limited, a company incorporated in the 

Cayman Islands and a wholly-owned subsidiary of the 

Company

“Joint Lead Managers” BofA Merrill Lynch and Credit Suisse
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“Notes” the USD – denominated notes to be issued by the Issuer and 

guaranteed by the Company

“Notes Issue” the issue of the Notes by the Issuer

“Relevant Indebtedness” any indebtedness which is in the form of, or represented or 

evidenced by, bonds, notes, debentures, loan stock or other 

securities which for the time being are, or are intended to be 

or capable of being, quoted, listed or dealt in or traded on 

any stock exchange or over-the-counter or other securities 

market (which for the avoidance of doubt does not include 

bi-lateral loans, syndicated loans or club deal loans)

“Securities Act” the United States Securities Act of 1933, as amended

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Subscription Agreement” the agreement dated 29 September 2016 entered into 

between the Issuer, the Company, and the Joint Lead 

Managers in relation to the Notes Issue

“Trust Deed” the trust deed to be dated on or around 11 October 2016 to 

be entered into between the Issuer, the Company and the 

Trustee, pursuant to which the Trustee will be appointed as 

trustee for the holders of the Notes

“Trustee” The Hongkong and Shanghai Banking Corporation Limited

“USD” United States dollars

By Order of the Board

Adrian MAK Yau Kee

Company Secretary

Hong Kong, 29 September 2016
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As at the date of this announcement, the Board comprises:

Chairman and Non-executive Director

Dr. Charles CHAN Kwok Keung

Executive Directors

Mark LEE Po On Group Chief Executive Officer

CHEONG Shin Keong General Manager

Non-executive Directors

Mona FONG

Anthony LEE Hsien Pin

CHEN Wen Chi

Thomas HUI To

Independent Non-executive Directors

Dr. Raymond OR Ching Fai SBS, JP

Dr. William LO Wing Yan JP

Professor Caroline WANG Chia-Ling

Dr. Allan ZEMAN GBM, GBS, JP



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting true
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        8.503940
        8.503940
        8.503940
        8.503940
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice


