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A’ CORPORATE INFORMATION AND SHAREHOLDERS' CALENDAR
NAEIER MR B
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CORPORATE INFORMATION AND SHAREHOLDERS" CALENDAR N 4

SHAREHOLDERS’ CALENDAR

Register of Shareholders

Close of Register
7 December 2016 to 9 December 2016

(both days inclusive)

Dividends

Interim dividend declared: HK5.4 cents per share
Special dividend declared: HK2.7 cents per share
Payable on or about 16 December 2016
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A MISSION AND VISION

Ean KR E
Strengthen corporate
Maximize governance and
shareholders’ value achieve international
= RS EE R environmental standards
SRR Rt R EAR 2
Bl PR AR IRAR 2
MISSION
AND
A
T kEE
Commitment to Maintain as the market
innovation to develop leader in the cigarette
higher end products and ' packaglng printing ,
value added services de;JStrybllr'] th?é’ﬁf)mes
N - epublic of China
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Hangzhou
Weicheng
Printing Co., Ltd.
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CORPORATE STRUCTURE N 4

/N =148 %
AMVIG HOLDINGS LIMITED
N N 50 as =
B EERBR A F
100%
AMVIG
Group Limited
SEEERATF
100% 100%
AMVIG Glory Express
Investment Limited International Limited
BRHRERR AR tHREERERAR
100% ‘ 48% 100% Q 51%
Charm Profit Nanjing Sanlong - Qirsmgdior:\l\r/]lVIG
Holdings Limited Packing Co., Ltd. Mega Vision uncheng
o Enterprises Packaging Co., Ltd.
RiERE BRI Limited ESAREY
BRAR BEERAT BEERAR
0 51% 100% 100%
Xian Great Sky World Grand
Laser Hologram Bellgate : e
Co, Ltc?. International Holdings Limited
Limited 2 =]
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E®ERLTE
100% ‘ 100% 100%

Cigarette packaging printing plant
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Transfer paper and

laser film manufacturing plant
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Investment holding company
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Beijing Qingdao
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A GEOGRAPHICAL COVERAGE
b 1D [

Beijing
it=

Beijing Leigh-Mardon Pacific Packaging Co., Ltd.
("Beijing Plant”)
TRBEBAFFEEERAT ([LLEEE])

Cigarette packaging printing plant
e R

Dongguan
L ¥

Dongguan KWG Colour Printing Co., Ltd.
("Dongguan KWG")

REEREODARAA ([EER])

Cigarette packaging printing plant

BT B ERIRR

Hangzhou
M

Hangzhou Weicheng Printing Co., Ltd.
("Hangzhou Weicheng”)
HNERENRIBRAE ((Esk])

Cigarette packaging printing plant
BT B ENRIRR

Kunming

E#H

Kunming World Grand Innovation Printing Co., Ltd.
(“Kunming Plant”)

EREERANBERAT ([ERHEE])

Cigarette packaging printing plant

512 0 3 ED Rl R
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GEOGRAPHICAL COVERAGE N\ 4
b I3 S

Nanjing
L

Nanjing Sanlong Packing Co., Ltd. (“Nanjing Plant”)

AR=ZEAEERLR ((MREE D)
Cigarette packaging printing plant
e ERIRR

Qingdao
5

Qingdao AMVIG Shuncheng Packaging Co., Ltd.
("Shuncheng”)

EERNIERSREBRAT ([F8IBEH])

Transfer paper & laser film manufacturing plant

B N SRS IR EUERR

Qingdao
B8

Qingdao Leigh-Mardon Packaging Co., Ltd. (“Qingdao Plant”)

EERGHEHBRAT ([FEME])
Cigarette packaging printing plant
%% 5 5 EN R R

Xian
[1i k=S

Xian Great Sky Laser Hologram Co., Ltd. ("Xian Plant”)
ARARBABGERLIE ([ALHE])

Laser film manufacturing plant

5B T IR BLERR
Cigarette packaging printing plant Transfer paper and laser film manufacturing plant
5128 15 5% E) Rl R ER A RS IR BE
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A FINANCIAL HIGHLIGHTS
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A Profit Attributable to Owners of
the Company

RATER ARMLEF

HKS$ million B &8 7T

410
362
2H 2H
2H 34 188 170
187 2H
Py 173
156 256
H 2

3 B2
2 Ik 2 ? 126 %
189 189 ll
2013 2014 2015 o

Underlying Profit, excluding exchange
differences and on a constant currency

FINANCIAL HIGHLIGHTS N 4

B B

M Earnings Per Share (Basic)
BRER (EXR)

HK cents /&1L

2013 2014 2015 o

Based on Underlying Profit, excluding exchange

Based on

differences and on a constant currency

basis (at average exchange rate in the first half of 2015) basis (at average exchange rate in the first half of 2015)

. Reported Profit
B2 EUPEA - HRENY ZHRREE R

HE (BT RFL¥FTHER)

A Dividends Paid/Recommended (Per Share)
K% BERE (BR)

HK cents Il
235" 229
17.0
82
8.1
™
2013 2014 2015 2016

For the six months ended 30 June & Z /N A=+ HIE/NE A

Reported Profit TREEEEF) - HRREE X 2 58 RIREE &

RE AT

. First Half E3¥4

. Second Half T34

Special Dividend
FRIRS

(1) Excluding special dividend of HK33 cents
TRIEEERIRE

A (AP RF LEETHES)

Turnover & %58

Gross profit 7]

Profit attributable to owners of the Company
RRATGER NG T

Underlying* profit attributable to owners of the Company

KRR BGEE AL ER G

Earnings per share — basic (HK cents) B & — &4 (B1L)
Interim dividend per share (HK cents) &A% FF BAA% B (G&1L)
Special dividend per share (HK cents) FRAF RIS (G&1l)

2016 2015
—E—XE —E—RF Changes
HK$ million HKS million  ZEE
BHEEBT BEETL %
1,675 -30%
541 -31%
239 -47%
237 -40%
259 -48%
10.4 -48%
5.2 -48%

*  Excluding exchange differences and on a constant currency basis

* TREEAEERREEREESE
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AV MANAGEMENT DISCUSSION AND ANALYSIS

A

ERETREAN

The board (the “Board”) of directors (the "Directors”) of AMVIG
Holdings Limited (the “Company” or "AMVIG") is pleased to present the
unaudited condensed consolidated financial results of the Company
and its subsidiaries (together the “Group”) for the six months ended
30 June 2016 (the “Reporting Period”).

BUSINESS REVIEW

It was a difficult period for the China tobacco industry in the first half
of 2016. During the Reporting Period, sales volume of the tobacco
market has dropped by 6.5% to 24.4 million master cases. Overall
sales value and profits and taxes had dropped by 4.1% and 6.7%,
respectively. The drop in sales and profits and taxes in the tobacco
industry is unprecedented in the past couple of decades. This was
mainly due to the over-accumulation of inventory at the end of 2015.

The tobacco customers had to scale back production in the first half
of 2016 to ease down the level of inventories at the retailers and as
a result, impacted on the tobacco packaging industry. Additional to
this, the tobacco customers are expected to change the designs of
the health warning labels during the third quarter of the year. This
has made the situation worse as the customers will need to clear the
existing inventories and will not load any new orders for tobacco
packages till they exhaust the old health warning label designs
packages. The changes of the new health warning labels had not
been finalized in the first half of 2016, and thus further resulting in
the delay in orders from tobacco customers. These couple of factors
caused a reduction in turnover for the Group.

As a result of the abovementioned factors, sales of the Group dropped
by 30% (27% on a constant currency basis) in the first half of 2016.
Although the Group continued to manage its margin through better
product mix as well as stringent cost controls, the gross profit rate
dropped due to a rise in unit fixed cost as a result of low utilization
of plant equipment. Gross profit rates dropped slightly from 32.3% in
the first half of 2015 to 31.8% during the Reporting Period.

The Group has also reduced the selling, marketing and administrative
expenses in the first half of 2016 in response to the decrease in
turnover. However, there were further headwinds to the Group's
reporting profits caused by the exchange loss resulted from the
devaluing Renminbi against Hong Kong dollars. Excluding the impact
of exchange differences, and on a constant currency basis, the Group's
underlying net profit decreased by 40% to HK$142.8 million in the first
half of 2016 from HK$237.2 million in the first half of 2015.

The Board has declared a special dividend of HK2.7 cents per share
in addition to an interim dividend of HK5.4 cents per share to the

shareholders.
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MANAGEMENT DISCUSSION AND ANALYSIS N 4

FINANCIAL REVIEW

Turnover

During the Reporting Period, the Group's turnover reduced by
30% (27% on a constant currency basis) from HK$1,675 million to
HKS$1,171 million. This was mainly due to (1) the over accumulation
of inventories by tobacco groups as of the end of 2015, and (2) the
expected changes in the designs of health warning labels which led

to delays in customers’ orders.

Gross Profit

For the first half of 2016, overall gross profit rate was 31.8%, which
decreased slightly by 0.5 percentage point when compared to the
same period of last year. Such decrease was mainly due to a rise in
unit fixed costs resulted from the substantial drop in sales volume. The
reduction in gross profit rate was partially offset by the continuous
improvement in product mix and the Group's efforts in reducing costs
and improving production efficiency. Absolute value of the gross
profit was HK$372.6 million, dropped by 31% (28% on a constant
currency basis) when compared to the same period of last year.

Other Income

The decrease in other income was due to less interest income
recognized in the first half of 2016, which was due to (i) a decrease
in the average bank balances as certain cash was used to repay
bank borrowings over the Reporting Period when compared to the
same period of last year; and (i) certain Renminbi deposits were
converted into Hong Kong dollar deposits, which had lower yields.
The repayment of bank borrowings and the conversion of bank
deposits in the first half of 2016 were to reduce the Group's net
exposure to Hong Kong dollars denominated borrowings.

Operating Costs

Operating costs (comprising selling, marketing, distribution,
administrative and other operating expenses) decreased by HK$9.8
million from HK$198 million in the first half of 2015 to HK$189 million
in the first half of 2016. The decrease was resulted from stringent
controls on costs and expenses in spite of a general inflationary
pressure in China. Such decrease was partially offset by an exchange
loss of HK$10.4 million on revaluing borrowings denominated in Hong
Kong dollars against the depreciating Renminbi recognized in the first
half of 2016. There was no such loss in first half of 2015. Excluding the
impact of exchange differences, the actual operating costs reduced
by about HK$20 million to HK$178 million in the first half of 2016.
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27%)%1,171,000,0008 7T * EEHRANBESE
EEE—_T A FHRREERZER QB
EEEBRAIMEREEHMERT A TEERR
HE-X

EF|
RIE—RFLF¥F - BEEFNEA318%
BEFRBAEMTREOSMEE D - R E
ZHPREEE AR T RSB E KA _EF
FiEk o B EMETRAFELNSEREER
RNEBMBABIRAA R ZEEERRMIELEH -
FH 4 %8 5372,600,0008 70 © BEFRET K
31% (REFE BB EER28%)

HAWA

HR AR —RBERZE—RF ¥ FRRAN
MEBWATE - AL BT Bea R E RIZ(>)
HEFRYAL  REEHEAETHRSKA
REERITER - S FHRITERELD - R
ETAREERHER ARG ERENETLT
Ko RZB—RNFLEFEENRITERLE
BRRITERER T REREEETHERS
HERAE R o

G Wi
WENAN(REHEE 8 28 TH
MEMEETE) BT —HE FEFH
198,000,0007% 7T 38 4°9,800,000/8 7L & — F — /<
& _FHF9189,000,00078 7T o KA EZEH
REMEEFRE—RBRENT  AAKAX
MBEBRBEGMSR - AR —RNFLEF
BREMUBTHAEZERLARETHNAR
e i = A B 3 5 1810,400,00078 7T+ A LA AR
WA B DS - R —AF FEFHE
LB - MKRELEZERZHE  BREERAE
B #920,000,0008 L E ZF— NF ¥ FW
178,000,000/8 7T °

A =T —XFFREERE Interim Report 2016 7 13 4

A



AV MANAGEMENT DISCUSSION AND ANALYSIS

A

ERETREAN

Finance Costs

Finance costs decreased from HK$39.9 million in the first half of 2015
to HK$35.6 million for the Reporting Period. The decrease was a result

of the partial repayment of bank borrowings in the first half of 2016.

Share of Profit of Associates

Share of profit of associates was HK$10.8 million in the first half of
2016, an increase of HKS$4.3 million when compared to the same
period of last year. This was due to better performance of our Nanjing
Plant as its sales volume increased together with an improvement in

product mix during the Reporting Period.

Taxation

The effective tax rate of the Group increased from 27.2% in the first
half of 2015 to 32.3% during the Reporting Period. The rise was
mainly due to the exchange loss recognized on revaluing borrowings
denominated in Hong Kong dollars against the depreciating Renminbi,
which were not tax deductible; and the reduction of non-taxable

interest income earned in Hong Kong during the Reporting Period.

Profit Attributable to Owners of the Company

The Group achieved a profit attributable to owners of the Company
of HK$125.5 million during the Reporting Period, representing a
decrease of 47% as compared to HK$239 million in the first half of
2015. Excluding the exchange differences, and on a constant currency
basis, the Group's underlying net profit decreased by 40% to HK$142.8
million from HK$237.2 million. The decrease was mainly due to a drop
in turnover which was due to an over-accumulation of inventories in
China tobacco industry at the end of 2015, and a delay in orders from
customers due to the expected change in health warning labels on
tobacco packages, which had not been finalized during the Reporting
Period.

Segmental Information

During the Reporting Period, substantially all the turnover was derived

from printing of cigarette packages.
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MANAGEMENT DISCUSSION AND ANALYSIS N 4

Financial Position

As at 30 June 2016, total assets of the Group amounted to HK$6,230
million and its total liabilities amounted to HK$2,541 million,
representing a decrease of HK$509 million and HKS$452 million,
respectively as compared to 31 December 2015. Both total assets
and total liabilities decreased since cash was used to settle trade and

other payables during the Reporting Period.

Borrowings and Banking Facilities

As at 30 June 2016, the Group had gross interest-bearing borrowings
of approximately HKS$1,977 million (31 December 2015: HK$2,082
million), representing a decrease of HK$105 million over the last
year end. There was no material fluctuation in the amount of bank

borrowings during the Reporting Period.

All interest-bearing borrowings are unsecured, denominated in Hong
Kong dollars and bear interest at floating rates. The maturity profile of

the Group's gross interest-bearing borrowings is as follows:

BB HRAN

B AR

RZZE—AFRA=1AH  AEECZHBREESR
6,230,000,0007 7T © # & f& /2,541,000,0007%
T ANRZFE-—RAF+TZA=+—AFED
509,000,0007 7T % 452,000,000/ T ° BEE K&
BaBERLIEARRS ARSBNBESEARE
NE S REMERFIEFE o

ERRBITEE
RZZE—ARFRA=ZTAH  AEEFHFLE
FRABEE#91,977,0000008 T (ZE—RAF+=
A=+—H :2,082,00000087T) * BEFFEK
T #£105,000,0007 7T © R & BAMRITIE AL
E|ERKE -

FrA T BAE R BEEE - LUSTTRHE IR F
BRI E o REEG EERAE AT
ER N

30 June 31 December

2016 2015

—EB-RF —T—hEF

ANA=+H +ZHA=+—H

HK$'000 HK$'000

FET FET

On demand or within one year BERS PN —FNA 186,326 11,761

In the second year E_F 1,091,694 688,256

In the third to fifth years, inclusive E=FFRHEF

(BERMFEBREEN) 699,216 1,381,935

1,977,236 2,081,952
Less: Amount due for settlement within o @A AEIEEE
12 months (shown under current liabilities) FIE (RRBaE

FII7R) (186,326) (11,761)

Amount due for settlement after 12 months  + —{& A4 2| HAE B 0B 1,790,910 2,070,191

As of 30 June 2016, the Group had committed but undrawn banking
facilities amounted to HK$600 million (31 December 2015: HK$500

million).

RZZE—REXNAZ+HB  AEEECEEHERE
R B AR 1715 B 600,000,000 7T (=T —
AFE+ZA=+—8 : 500,000,000/ 7T) °
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AV MANAGEMENT DISCUSSION AND ANALYSIS

A

ERETREAN

Capital Structure
As at 30 June 2016, the Group had net assets of HKS$3,689 million

comprising non-current assets of HK$3,588 million, net current assets
of HK$1,899 million and non-current liabilities of HK$1,798 million.

Gross gearing ratio, measured by total interest-bearing borrowings as
a percentage of equity, decreased from 56% as at 31 December 2015
to 54% as at 30 June 2016. The gross gearing ratio decreased mainly
due to an increase in reserves resulted from profit retained during
the first half of 2016.

Charges on the Group’s Assets

As at 30 June 2016, assets with carrying amount of approximately
HKS7 million (31 December 2015: HK$34.2 million) were pledged to

the banks in respect of banking facilities granted to the Group.

Contingent Liabilities

As at 30 June 2016, the Group did not have any significant contingent
liabilities (31 December 2015: Nil).

Capital Commitments

As at 30 June 2016, the Group had capital commitments contracted
but not provided for in respect of acquisition of property, plant and
equipment of HK$64 million (31 December 2015: HK$45 million).

Working Capital

The current ratio increased from 335% at last year end to 356% at
30 June 2016.

Foreign Currency Exposure

During the Reporting Period, the Group's business transactions
were mainly denominated in Renminbi. All bank borrowings were

denominated in Hong Kong dollars.

The Group has foreign currency exposure on Hong Kong dollars

related to its bank borrowings.
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MANAGEMENT DISCUSSION AND ANALYSIS

Treasury Policies

The Group adopts a prudent approach with respect to treasury and
funding policies, with a focus on risk management and transactions

that are directly related to the underlying business of the Group.

MATERIAL ACQUISITION AND DISPOSAL

There was no material acquisition and disposal of subsidiaries or

associated companies by the Group during the Reporting Period.

REMUNERATION POLICIES AND EMPLOYEE
INFORMATION

As at 30 June 2016, the Group had 2,310 full time employees in Hong
Kong and the PRC. Total staff costs (including directors’emoluments)
amounted to HK$159 million (six months ended 30 June 2015: HK$184
million) for the Reporting Period. The Group's remuneration policies
are consistent with the one that was disclosed in the annual report

of the Company for 2015.

PROSPECTS

Although the drop in turnover and profit was disappointing in the first
half of 2016, the management considers the long term fundamentals
of the tobacco market in China will remain stable. The demand from
customers will still be there. The tobacco industry remains the main
taxes and revenue contributor to the Central Government'’s budget.
The management considers the Group's performance in the second

half will likely be improved.

As mentioned in the previous reports, the Group will continue to
invest in research and development to capture the opportunities
of new products and markets. Internally, the Group will continue its
efforts in further cost control and productivity improvement. The
management will exercise financial discipline so as to mitigate the

impacts of the current adverse market conditions as much as possible.

Once again, we would like to take this opportunity to thank our
shareholders and stakeholders for their unfailing support to the

management in the challenging environment.
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INTERIM DIVIDEND AND SPECIAL DIVIDEND

The Board has declared an interim dividend of HK5.4 cents per share
(2015: HK10.4 cents per share) and a special dividend of HK2.7 cents
per share (2015: HK5.2 cents per share) for the six months ended 30
June 2016 to the shareholders of the Company whose names appear
on the register of members of the Company at the close of business
on 9 December 2016. The interim dividend and the special dividend
will be paid on or about 16 December 2016.

CLOSURE OF REGISTER OF MEMBERS

To ascertain the shareholders’ entitlement to the interim dividend and
the special dividend, the register of members of the Company will
be closed from Wednesday, 7 December 2016 to Friday, 9 December
2016 (both days inclusive), during which period no transfer of shares
of the Company will be registered. In order to qualify for entitlement
to the interim dividend and the special dividend for the Reporting
Period, all transfers of shares of the Company accompanied by the
relevant share certificates and the appropriate transfer forms must
be lodged with the Company’s branch share registrar in Hong Kong,
Tricor Investor Services Limited, at Level 22, Hopewell Centre, 183
Queen’s Road East, Hong Kong for registration not later than 4:00 p.m.
on Tuesday, 6 December 2016.

DISCLOSURE OF INTERESTS

(a) Director’s interests and short positions in the
securities of the Company and its associated
corporations

As at 30 June 2016, the following Directors or the chief executive
of the Company had or were deemed to have interests or short
positions in the shares, underlying shares or debentures of the
Company and its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance, Chapter 571
of the Laws of Hong Kong (“SFO")) (i) which were required to
be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests
or short positions which they were taken or deemed to have
under such provision of the SFO); or (i) which were required,
pursuant to section 352 of the SFO, to be entered in the register
referred to therein; or (i) which were required to be notified to
the Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed Companies

contained in the Listing Rules:

V18 M RRHERRFEBR D E AMVIG Holdings Limited 7

PHIREREFRIRE

EXg0BRAR_E—RF+ANBEHA
B R A R RS AR AR B M 2 AR BIRER
BREE T RFANA=ZTHIERERMF
HREFR 4B (ZF—RF - K048
il R plix S8R 78I (Z T —RF :
Bs28 A1) - RHIR B RERIRE R —T—
NE+TZAT/REARIKR

EENERDBERETFRE

AERBREZEFRHARERENRE - AR
AIZBRREMER_TE—A"F+=AER (E
W) E-FT—AF+-ANB (EHR)(H
EMABEENRN) EEfERkhBl RELF
4 o MULEREARIA - AR RS TE#EIT IR
MZBERER - WA EZHREHEPE
BB REFRIREZEN  FTIBARARZERGNA
PXHERBAREREE 2 BPRISATE
RZZE—ANF+ZANA(EHD) TTHEE
FRIRRARR 2 BEBROBPEL BEE
BHEBLARRAR  WWIFABREE2ERER
18358 & MA 032218 -

a2 iiE

(a) EBERARAREBBEE 2F S
hzEERAR

RZZE—ARFANA=1+H U TARAE
EREEBITHAERAR A R EMABE
(EHEBBEBEE-NE(BLARBE
B ([FEH RS G BxvEl) 2’k
17 FRRERRD S FB A Sk R B
BORIEFES KRB GO EXVEE7RES
DEEBHNARR R EERAR
(BRFEREESRBEEN B BIE
NI BKAFEAREHE A 2 RS EAR)
sl (i AR 1R 78 5 K HR & R I 3235218 A 2 8%
RZAGPIFTiE 2 B2 s sk A« 3
(iRIE EARBFEZ (LT ARESH
TEAHFRXSHIZESTA) BBARNAF R
XA 2 ik R



OTHER INFORMATION N\ 4

H &t

No. of
underlying Approximate
shares held percentage
(Note) of issued
FristEEE share capital
Name of Director Nature of interest RGOEE Position HE#RTE
EEnA ERME (BfEE) ¥4 BHOBESHL
Mr. Chan Sai Wai Beneficial owner 10,000,000 Long 1.08%
GRusEies BREAA a5 )
Mr. Ge Su Beneficial owner 168,285 Long 0.02%
BH#kE BREAA TR
Mr. Liu Shun Fai Beneficial owner 84,142 Long 0.01%
BreER L EmfEA o)

BiEE - MR EARBRL ZBAE - 15

Note: The underlying shares represent share options granted by the
Company, further details of which are set out in the section

headed “Share Option Scheme” below.

Save as disclosed above, as at 30 June 2016, none of the Directors
nor the chief executive of the Company had or was deemed to
have any interests or short positions in the shares, underlying
shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the SFO) (i) which
were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken or
deemed to have under such provisions of the SFO); or (ii) which
were required, pursuant to section 352 of the SFO, to be entered
in the register referred to therein; or (iii) which were required to
be notified to the Company and the Stock Exchange pursuant to
the Model Code for Securities Transactions by Directors of Listed

Companies contained in the Listing Rules.
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(b) Persons who have an interest or short position which
is discloseable under Divisions 2 and 3 of Part XV of
the SFO

So far as is known to the Directors and the chief executive of
the Company, as at 30 June 2016, the following persons (not
being Directors or chief executive of the Company) had, or
were deemed to have, interests or short positions in the shares
or underlying shares which would fall to be disclosed to the
Company and the Stock Exchange under the provisions of

(b) BRSNS

B SEXVEREE 2

REIDFARBEAIAB ZALT

BARREEREIBETBRABMA R
Z-RERA=ZTH  UTAL (R
REAZEFHTIBTBRAR) R
MR PHEERREASEBRIEE S LY

pii

o

BIGRGIFEXVERF 2R F370 B Z IRBMA
BN RPN ER 2 s SRR

Divisions 2 and 3 of Part XV of the SFO:

Approximate

percentage
of issued
Number of share capital
Name of shareholder Capacity shares held Position HERTE
RERER 514 R EE -§-4 BHESL
Amcor Limited (Note) Interest of controlled 442,550,000 shares Long 47.63%
corporation
Amcor Limited (Ffi&E) REGDEE R 442,550,000 % HE
Amcor Packaging (Asia) Pty Interest of controlled 442,550,000 shares Long 47.63%
Limited (Note) corporation
Amcor Packaging (Asia) Pty A B S 442,550,000% S
Limited (F3E)
Amcor Fibre Packaging-Asia Pte Beneficial owner 442,550,000 shares Long 47.63%
Limited (Note)
Amcor Fibre Packaging-Asia Pte  B#zm#EA A 442,550,0008% (55}
Limited (F3E)
Prudential plc Interest of controlled 83,573,000 shares Long 8.99%
corporation
Prudential plc RAEHEE S 83,573,0000% S
FMR LLC Investment manager 56,652,000 shares Long 6.10%
FMR LLC BB KIE 56,652,0008% e
FIL Limited Investment manager 55,786,000 shares Long 6.00%
FIL Limited BEKIE 55,786,0008% e
Wellington Management Interest of controlled 49,233,102 shares Long 5.30%

Group LLP
Wellington Management
Group LLP

corporation
S EE R

49,233,102/% e

Note:  The issued shares of Amcor Limited are listed on the Australian
Stock Exchange Limited. Amcor Packaging (Asia) Pty Limited
and Amcor Fibre Packaging-Asia Pte Limited are wholly owned
subsidiaries of Amcor Limited.
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Save as disclosed above, as at 30 June 2016, the Directors were
not aware of any other person (other than the Directors and
the chief executive of the Company) who had, or was deemed
to have, interests or short positions in the shares or underlying
shares which would fall to be disclosed to the Company and
the Stock Exchange under the provisions of Divisions 2 and 3 of
Part XV of the SFO.

SHARE OPTION SCHEME

The Company adopted a share option scheme (the “Old Share Option
Scheme”) on 4 March 2004 for the purpose of providing incentives
and rewards to eligible participants who contribute to the success of
the Group. The Old Share Option Scheme expired on 9 March 2014
and no further share options can be granted under the Old Share
Option Scheme.

A new share option scheme (the “New Share Option Scheme”) was
adopted and approved by the Company at the annual general
meeting of the Company held on 12 June 2014. Eligible participants
of the New Share Option Scheme include any employees, directors
of each member of the Group, joint venture partners, contractors,
agents or representatives, consultants, advisers, suppliers, producers
or licensors, customers, licensees of the Group or any person who, in
the sole discretion of the Board, has contributed or may contribute
to the Group. The New Share Option Scheme has become effective
for a period of 10 years commencing on 16 June 2014 and up to
92,154,700 share options entitling the holders thereof to subscribe
for up to 92,154,700 shares can be granted under the New Share
Option Scheme.

The maximum number of shares issued and to be issued upon
exercise of the options granted and to be granted pursuant to the
New Share Option Scheme and any other share option schemes of the
Group to each participant (including both exercised and outstanding
options) in any 12-month period up to and including the date of
grant of the options must not exceed 1% of the total number of
shares in issue.

An option may be exercised in whole or in part in accordance with the
terms of the New Share Option Scheme at any time during a period
to be notified by the Board to each grantee provided that the period
within which the shares may be taken up under the share option must
not be more than 10 years from the date of grant of the share option.
There is no minimum period for which the share option must be held
or the performance targets which must be achieved before the share
option can be exercised.
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The subscription price for the shares under the New Share Option
Scheme shall be determined by the Board in its absolute discretion
provided that such price shall not be less than the highest of (i) the
closing price of the shares as stated in the Stock Exchange’s daily
quotations sheet on the date of the grant of an option, (i) the average
closing price of the shares as stated in the Stock Exchange’s daily
quotations sheet for the five consecutive business days immediately
preceding the date of the grant, and (iii) the nominal value of a share.
A nominal consideration of HK$1.00 is payable on acceptance of the
grant of an option.

No share option was granted under the New Share Option Scheme
after it was approved. As such, the total number of shares available
for issue under the New Share Option Scheme is 92,154,700 shares,
representing 10% and approximately 9.9% of the issued share
capital of the Company as at 31 December 2015 and 30 June
2016 respectively. The following table shows the movements in the
Company’s share options granted under the Old Share Option Scheme
but remain outstanding during the Reporting Period:

BRI ER T RN RBERAREZTE R
ERISEE  HEABERINSERATEELZ
BRE  OVRRLBERES BB M B RKR
W BRMHIE - )BRRH A SEE R E
B BB AT A HE PR RO FHWHE
Reiit)— B IR0 2 A o H AN FTIE IR B AR AR B 78
SN REBARE00ETT

EFERETEmBEE  MERDERE -3
s RZE—AF+-_A=+—HEK=F
—NENAZTA - RIEHERAER B AT 3
TTHIR% (0 48 81 592,154,7000% » 1E AR FIAE
BITIRAD B A10% K% 419.9% o NREHFIAR
AR B EBRETZEREENREBHEATER
TETTIR B AE 2 8 -

Name or category Closing price
of grantee Number of share options per share
ERAL A EH BEREHE immediately
Exercise price  before date
At 1 January Granted  Exercised  Cancelled Lapsed  At30June per share of grant
2016  duringthe  duringthe  duringthe  during the 2016 Exercise period (Note2) BERELAH
RZE-RE period period period perid RZF-RE  (Note1) SRTEER  AZER
-B-8 Bkl BATE O BAEE BN ABSTR TRE () (Krzt2) WwE
Directors
gz
Mr. Chan Sai Wai 10,000,000 - - - - 10000000 29 July 2012 t0 27 July 2021 HKS3.64 HKS473
R 23 ZFtAZtARE IET ATET
e S
Mr. Ge Su 168,285 - - - - 168285 29 July 2012to 27 July 2021 HKS3.64 HKS473
BEAE TECEEACTARE 3BT ATET
ZEC-ELACt4E
Mr. Liu Shun Fai 84142 - - - - 84,142 29 July 2012 to 27 July 2021 HKS3.64 HK$4.73
BRELE ZZ-ZEtAZTARE IBT 4TET
TEC-ELACT4R
Sub-total 10252427 - - - - 10252427
gt
Employees (other than Directors) 3,035,274 - - - - 3035274 29 July 2012 to 27 July 2021 HKS3.64 HKS4.73
in aggregate
B (BRI ZE-CECACTARE I4ET AT
S I
Total 13,287,701 - - - - 13,287,701
aif
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Notes:

1. The share options upon grant would be vested to the grantees over a
period of four years (i.e. one-fourth on or after 29 July 2012, one-fourth
on or after 29 July 2013, one-fourth on or after 29 July 2014 and one-
fourth on or after 29 July 2015) upon fulfillment of certain annual key
performance indicators set and/or to be set by the Board.

2. The exercise price of the share options is reduced from HK$4.72 per share
to HKS$3.64 per share pursuant to the resolution passed at the annual
general meeting of the Company held on 13 June 2013.

DISCLOSURE UNDER RULE 13.21 OF THE
LISTING RULES

Pursuant to the facilities agreement (the “Facilities Agreement”)
dated 3 October 2014 and entered into, among other parties, by the
Company as borrower, two subsidiaries of the Company as guarantors,
and various financial institutions as agent, arrangers, security trustee
and lenders, a term loan facility of HK$2,000,000,000 (the “Facility A
Loan") and a revolving loan facility of HK$600,000,000 (the “Facility
B Loan’, together with the Facility A Loan, the “Loan Facilities”) are
made available to the Company. The Facility A Loan is repayable as
to 10%, 10%, 15%, 15%, 15%, 15% and 20% on the days which are 30
months, 33 months, 36 months, 39 months, 42 months, 45 months
and 48 months respectively from the date of the Facilities Agreement.
The Facility B Loan is repayable at the last day of its interest period,
being one, two or three months as may be selected by the Company
provided that it shall not extend beyond 48 months from the date
of the Facilities Agreement. The Loan Facilities have been used to
refinance the HKS$2 billion term and revolving credit facilities made
available to the Company in 2012 in full and thereafter finance the

general corporate purposes of the Company.
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Itis provided in the Facilities Agreement that if at any time, either (i)
any person or group of persons acting in concert hold more voting
share capital of the Company than Amcor Limited does; or (i) without
limitation to (i) above, Amcor Limited fails to maintain its beneficial
ownership, direct or indirect, of not less than: (aa) thirty five per cent.
(35%) of the shareholding of the Company or (bb) only in the event of
dilution in Amcor Limited's shareholding due to any share placements
by the Company, twenty five per cent. (25%) of the shareholding of
the Company, it will constitute an event of default as a result of which
all or any part of the commitments under the Loan Facilities may be
cancelled and all amounts outstanding under the Loan Facilities may

immediately become due and payable.

CHANGE OF DIRECTOR’S INFORMATION UNDER
RULE 13.51B(1) OF THE LISTING RULES

Mr. Oh Choon Gan, Eric, an independent non-executive Director, was
appointed as the non-executive and independent director of WE
Holdings Ltd., a company incorporated in the Republic of Singapore
whose issued shares are listed on the Singapore Exchange, with
effect from 16 August 2016. Mr. Oh has also been appointed as the
chairman of the audit and remuneration committees and a member

of the nominating committee of WE Holdings Ltd.

PURCHASE, SALE AND REDEMPTION OF THE
COMPANY’S SECURITIES

Neither the Company nor any of its subsidiaries purchased, redeemed
or sold any of the Company’s listed securities during the Reporting

Period.

COMPLIANCE WITH APPENDIX 10 OF THE
LISTING RULES

The Company has adopted a code of conduct regarding directors’
securities transactions on terms no less exacting than the required
standard of dealings as set out in Appendix 10 of the Listing Rules
throughout the Reporting Period. Having made specific enquiry of all
Directors, the Directors have confirmed that they have complied with
such code of conduct and required standard of dealings throughout

the Reporting Period.

V 24 A RRHERRBBR D E AMVIG Holdings Limited 7

BE ERE - WAMERRE - BEAETIES
Hf—IF: (/T ALTH—HE BT AT
B2 AR RRI BRI A BAMCor LimitedFT
FEE () BRM LSBT - (aa)Amcor
Limited RBE B BB R ERHEALRLF
OB D Z =+ F(35%) A% 4 8¢ (ob) ik {2 A A
RNEEITEM BRI S Amcor Limited 2 J& 8 #
&+ Amcor Limited REEE Bk M R B i
BARARTPREDZZ+ Q%) HE - B
BEX  EULBERT  BEFEEZ 2T
AR REEVE - MERME ZME mRE
BOREE A LA R HAEE -

Rz CEMRA) F13.51B(FF
FHZESENEE

HEELRE  BUIFRTES - BLERWE
Holdings Ltd. - — R AT bk A0 B 51 il sz
AR (ARGOARFMERS M EM) - 2 3F
WITRBYES  RZE—RFNAATRAE
AR o RS TME R FBWE Holdings Ltd 2 5§
ERFMEESXFRIEREZEGNKE -

BE - - HERBEAQRT RS

RMEME ARRAREMBARGERE
BRI HEARBEA LTES -

B <F £ iR AR 82

REEREHEAN  ARFERH—EFHE
EETBFRBZIR/TA - BIERTER
ETRRIM ST AEZRERDITE - KA
BESFLARETHR  ESHRARENEME
BEHRA—BEETZITRTIRREZ SR

* o



COMPLIANCE WITH CORPORATE GOVERNANCE
CODE

The Company continues to be committed to achieving high
standards of corporate conduct and to place importance on its
corporate governance processes and systems so as to ensure greater
transparency, accountability and protection of shareholders'interests.

The Board is of the view that the Company has met the code
provisions set out in the Corporate Governance Code contained in
Appendix 14 of the Listing Rules during the Reporting Period.

AUDIT COMMITTEE

The Audit Committee of the Company comprises the three
independent non-executive directors of the Company, namely, Mr.
Tay Ah Kee, Keith (Chairman of the Audit Committee), Mr. Au Yeung
Tin Wah, Ellis and Mr. Oh Choon Gan, Eric. The Audit Committee has
reviewed the accounting principles and practices adopted by the
Company and discussed internal control and financial reporting
matters with senior management relating to the preparation of
the unaudited condensed consolidated financial statements of the
Group for the Reporting Period. There is no disagreement raised by
the Audit Committee on the accounting treatment adopted by the
Company. The interim results for the Reporting Period are unaudited
but certain agreed-upon procedures have been performed by the
auditor of the Company in accordance with Hong Kong Standard
on Related Services 4400 “Engagements to Perform Agreed-upon
Procedures Regarding Financial Information”issued by the Hong Kong
Institute of Certified Public Accountants (the "HKICPA”") at the request
of the Audit Committee. The agreed-upon procedures performed by
the auditor did not constitute an assurance engagement performed
in accordance with Hong Kong Standards on Auditing, Hong Kong
Standards on Review Engagements or Hong Kong Standards on
Assurance Engagements issued by the HKICPA and the auditor does
not express any assurance on the interim results of the Company. The
findings on the aforementioned “agreed-upon procedures”has been
taken into consideration by the Audit Committee in its review of the
interim results of the Reporting Period, which have been approved
by the Board on 25 August 2016 prior to its issuance.

By order of the Board
AMVIG Holdings Limited
Chan Chew Keak, Billy

Non-executive Chairman

Hong Kong, 25 August 2016
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A)” CONDENSED CONSOLIDATED

A

FINANCIAL STATEMENTS
EEEHSSEE b e

RESULTS

The board (the “Board”) of directors (the "Directors”) of AMVIG Holdings

£

BREHEBRBAR AR ([RNAFE] 5 REHE HxJ)
8= (%) @ (TESE]) MARHAR

Limited (the "Company” or "AMVIG") is pleased to announce the
unaudited condensed consolidated financial results of the Company
and its subsidiaries (together the “Group”) for the six months ended
30 June 2016 (the “Reporting Period”) together with the comparative
figures for the corresponding period in 2015 as follows:

CONDENSED CONSOLIDATED STATEMENT OF

R EKE A
FRA=ZTHIERER ([FHREH
BERERGREMBEE  ER_ZE-HFRH
ZHBEFMR

Al (AW IAEH]) =T~
HiE]) 2 R&E

PROFIT OR LOSS

For the six months ended 30 June 2016

BRGREEER

BHE_ZT-XRFRA=THIEXHEA

For the six months ended 30 June

BEANA=+HLAER

2016 2015
—R"F —T—hF
(Unaudited) (Unaudited)
(RBER) (REgEEZ)
Note HK$’000 HK$'000
B5E FET FET
Turnover =E 21 2 1,171,353 1,675,185
Cost of goods sold FHE A (798,734) (1,133,933)
Gross profit EF 372,619 541,252
Other income =R PN 70,039 74,966
Selling and marketing expenses HENSHEEY (22,577) (31,949)
Distribution costs Bk =D (8,432) (10,261)
Administrative expenses 1T X (146,905) (155,116)
Other operating expenses HEfheEmy (10,745) (1,131)
Finance costs BE KA 3 (35,589) (39,945)
Share of profit of associates FERER &N B A 10,826 6,513
Profit before tax BAnREF 4 229,236 384,329
Income tax expenses FrSFif X 5 (74,032) (104,490)
Profit for the period 7 3 7 a8 A 155,204 279,839

Attributable to: AR &7 Eqh -
— Owners of the Company A VNEIE 2N 125,544 238,673
- Non-controlling interests — RS S 29,660 41,166
155,204 279,839

Earnings per share SRERN

— basic (HK cents) — EAR (B 6a 13.5 259
— diluted (HK cents) — 88 O8Il 6b 13.5 25.8

V 26 A RRHZRRFEBR D E AMVIG Holdings Limited 7



CONDENSED CONSOLIDATED N 4
FINANCIAL STATEMENTS &
LSS e

CONDENSED CONSOLIDATED STATEMENT OF fHBR4ZEaEB=mR (&)
PROFIT OR LOSS (continued)

For the six months ended 30 June 2016 HE_ZT—X"EXA=THINEA

Reconciliation of underlying profit attributable to owners of the AN EVGER A FE (R TR T # ¥R

Company:

For the six months ended 30 June

BERA=ZTHILEXREAR

2016 2015
—E-RE —E—ARF
(Unaudited) (Unaudited)
(RBEX) (REER)
Note HK$’000 HK$'000
B s FTHERT FET
Profit attributable to owners of RRBEE AEG R
the Company (as above) (4R 32 ) 125,544 238,673
Constant currency variance' BEEKER 6,880 =
Add/(Less): Exchange loss/(gain) o/ CRl) - EEXEE (W) 10,398 (1,503)
Underlying profit attributable to RAFEE ANEEETERT
owners of the Company 142,822 237,170
Underlying basic earnings EfGRERAF]
per share (HK cents) (P&l 6¢C 15.4 25.7
' The constant currency variance was calculated by translating the ! ErEEMERREBILHREAEMNEEILRI—
Reporting Period’s results from RMB into HK dollars at the average 18 % FE BAfE < P9 E Ry A RIS IpOB ¥ T
exchange rates applicable in the prior corresponding period. 1FH -
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A)” CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

A

AR A SRk

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

For the six months ended 30 June 2016

FRRSEER At EKER

BHE_ZT-XERA=THIEXHEA

For the six months ended 30 June

BEANA=tTHILAEAR

2016 2015
—EB-AEF —ThF
(Unaudited) (Unaudited)
(REBEXR) (REEEZ)
HK$’000 HKS$'000
FET FHET
Profit for the period 7 HA 5 F 155,204 279,839
Other comprehensive income: Hp 2 E S ¢
Items that may be reclassified to profit ~ BE7E A BH DI E 1825
or loss: ZHEA -
Exchange differences on translating HME I
foreign operations N ERR (20,520) 1,092
Other comprehensive income for 7 HA ) At 2 T U &
the period, net of tax (S MERBLIE) (20,520) 1,092
Total comprehensive income AHE2E KGR
for the period bl 134,684 280,931
Attributable to: A&7 4L
- Owners of the Company — NARHEAA 106,708 239,536
- Non-controlling interests — FEPEh R 27,976 41,395
134,684 280,931
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

CONDENSED CONSOLIDATED N 4
A

FINANCIAL STATEMENTS

G

NN D B

B4R S MR RRE

At 30 June 2016 RZZE—RFSA=TH
30 June 2016 31 December 2015
—E—RE —T—hEF
~A=+H +=—A=+—H
(Unaudited) (Audited)
(REEZR) (=)
Note HK$’000 HKS$'000
BsE FET FET
ASSETS BE
Non-current assets REBEE
Property, plant and equipment ME - WENKRE 8 638,235 658,814
Prepaid land lease payments TERTAEE T KIA 142,831 145,750
Goodwill SES 2,593,346 2,609,320
Interests in associates A NI 122,666 112,681
Available-for-sale financial assets A EemMEE 1,613 1,623
Loan receivables and other assets  JEUWE Tk K EAth & &= 89,518 167,248
3,588,209 3,695,436
Current assets REBEE
Inventories F& 158,870 299,182
Trade and other receivables B 5 M HE bR GRIE 9 851,227 762,117
Prepaid land lease payments TERNHEE T IR 4,040 4,058
Prepayments and deposits TEfTFRIE R IE® 31,483 29,108
Pledged bank deposits BEERRITIFR 7,013 8,575
Bank and cash balances IRIT RIS 1,588,748 1,940,583
2,641,381 3,043,623
Total assets BEELE 6,229,590 6,739,059
EQUITY =
Capital and reserves BARFE
Share capital i@ 10 9,290 9,290
Reserves 1 3,427,172 3,498,272
Equity attributable to owners of ZIN/NETEZ Z=N
the Company FE(LfER 3,436,462 3,507,562
Non-controlling interests FEHE G R A 252,287 238,809
Total equity R 3,688,749 3,746,371
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A
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EEEHSSEE b e

CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

At 30 June 2016

ERSAE M BEARRERE @)

R-ZE—RFEXA=1H

30 June 2016

31 December 2015

—EB-RE —T—RF
ARB=TH +=-A=+—~”
(Unaudited) (Audited)
(REEZX) (BEZ)
Note HK$’000 HKS$'000
B aE FET FHET
LIABILITIES =i
Non-current liabilities ERBAE
Bank borrowings RITER 1,790,910 2,070,191
Deferred tax liabilities RERIEEE 7,350 13,741
1,798,260 2,083,932
Current liabilities RBEE
Trade and other payables B 5 N E fh e FE 11 537,091 875,684
Current tax liabilities AEARIBRE 19,164 21,311
Current portion of bank borrowings $R1T& 3 2 BN &0 5 186,326 11,761
742,581 908,756
Total liabilities =Rtk 2,540,841 2,992,688
Total equity and liabilities EzkBERE 6,229,590 6,739,059
Net current assets REBEERE 1,898,800 2,134,867
Total assets less current liabilities EEABR A A RE 5,487,009 5,830,303
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CONDENSED CONSOLIDATED N 4
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AR A SRR

CONDENSED CONSOLIDATED STATEMENT OF fHEGESERETH R
CHANGES IN EQUITY

For the six months ended 30 June 2016 HE_ZT—X"EXA=THINEA

Unaudited
REEH

Attributable to owners of the Company

AORERNEL

Employee

share-  Foreign

based  currency Non-
Share Share  Special compensation translation Revaluation Statutory Retained controlling Total
capital  premium reserve reserve  reserve  reserve reserves profits Total interests  equity
HRfixfe & FIRGM

Bx EGER RHGE RSMOGE GBGH EEER IERR RER  BE B8 RE4E
HKS'000  HKS000 HKS'000  HKS'000 HKS000 HKS'000 ~HK$'000 HKS'000 HKS'000  HKS'000  HK$'000

Tén TEn TEx Tén TRz TEn TEn TFEx TEr TEn  TEn

At 1 January 2016 RZE-1E
—-A-H 9290 2,517,392 (731,043) 19220 431,887 8,010 188,752 1,064,054 3,507,562 238,809 3,746,371

Total comprehensive income  AHE2ENE

forthe period % 5 - - - (18,836) - o 15564 106708 27,976 134,684
Acquisition of non-controling W FEREI MBS
interests (Note 13) (Hi3t13) - - (109,988) - - - - - (109988)  (14498) (124,486)
Dividends declared for 2015 ER=E-R4ERE
(Note 7) (B3t7) - - - - - - - (67,8200 (67,820) - (67,820)
Changes in equity for the period  NEff 2% = - (109,988) - (18,836) = - 574 (71,0000 13478 (57,622)
At30 June 2016 RIF— 5

~A=TH 9290 2,517,392  (841,031) 19220 413,051 8010 188,752 1,121,778 3436462 252,287 3,688,749

A =T —XFFREERE Interim Report 2016 7 31 4
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A
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L e

CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY (continued)

EHGEEREER )

For the six months ended 30 June 2015 HE-ZZT—AFA=THILA~EAR
Unaudited
BB
Attributable to owners of the Company
VNSNS
Employee
share- Foreign
based  currency Non-
Share Share  Special compensation translation Revaluation ~ Statutory  Retained controlling Total
capital ~ premium  reserve feserve  [eserve  eserve  [eserves profits Total interests equity
WERRRZ o SRR
R RAEE WRE ESMEEE RREE BRER ZRBE REEN 0 88 B5 EREE
HKS000  HKS'000  HKS'000 HKS000  HKS'000  HKS'000  HKS'000  HKS000  HKS000  HKS'000  HKS'000
Thn  Thn  ThEn TEr Tér T Thr TEr  TEr TEr  TiEx
At 1 January 2015 \Z2-1%
-A-H 9215 2479246 (731,043) 44691 652375 8010 182283 1063126 3707903 22379 3931697
Total comprehensive income  AEIRZ AN EE
for the period = = = = 863 = - 38673 239536 4139 280931
Transfer from retained profits ~ EEARBER
- Group -1£8 = - - = = - 5514 (5514 - - -
Acquisitions of subsidiaries  WEEHBAR - - - - - - - - - 1079 10719
Evercise of share options TiRERE 75 346 - (10921) - - - - 230 - 2730
Dividends declared for 2014~ Ek-E-MERS
(Note 7) (Fiz7) = = = = = = - (104053)  (104053) - (1040%3)
Employee share-based WRAZN €S
compensation benefits e = - - (12415) = = = - (12419 - (12419
Changes in equity for the period ZAEffSiER B8 75 38146 - (23336) 863 - 5S4 19106 150368 5114 20048
At30 June 2015 RZE-1f
~A=TH 9290 2517392 (731,043) 2135 653238 8010 187797 1192232 3858271 275908 4134179
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

For the six months ended 30 June 2016

CONDENSED CONSOLIDATED N 4
FINANCIAL STATEMENTS

AR A SRR

For the six months ended 30 June

BEXA=+TRHLXEA

2016 2015
—E—REF —T—RF
(Unaudited) (Unaudited)
(REEZX) (REEZ=Z)
HK$’000 HK$'000
FHExT FHET
CASH GENERATED FROM OPERATIONS RELEEHEE 12,123 86,578
Income tax and withholding tax paid B ETS R R FE (82,474) (98,779)
NET CASH USED IN OPERATING KEEBFERZ
ACTIVITIES REeFE (70,351) (12,201)
NET CASH USED IN INVESTING RETEFEAZ
ACTIVITIES REeFE (7,919) (40,845)
NET CASH USED IN FINANCING METEERAZ
ACTIVITIES BERE (262,691) (298,077)
NET DECREASE IN CASH AND ReRBESEEYN
CASH EQUIVALENTS WA REE (340,961) (351,123)
Effect of foreign exchange rate changes [ERE ) 2 L& (10,874) 271)
CASH AND CASH EQUIVALENTS RPIzRER
AT BEGINNING OF PERIOD REEEY 1,940,583 2,908,442
CASH AND CASH EQUIVALENTS REBRZRER
AT END OF PERIOD ReEEY 1,588,748 2,557,048
ANALYSIS OF THE BALANCES OF ReRBESEEYZ
CASH AND CASH EQUIVALENTS DT
BANK AND CASH BALANCES BITRES &S 1,588,748 2,557,048
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A

FINANCIAL STATEMENTS
ESRRAR & B ISR AT

1. BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” ("HKAS 34") issued by the Hong
Kong Institute of Certified Public Accountants ("HKICPA") and the
applicable disclosures required by the Rules (“the Listing Rules”)
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The preparation of an interim financial report in conformity with
HKAS 34 requires management to make judgments, estimates
and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses
on a year to date basis. Actual results may differ from these
estimates.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The notes
include an explanation of events and transactions that are
significant to an understanding of the changes in the financial
position and performance of the Group since the annual
financial statements for the year ended 31 December 2015. The
condensed consolidated financial statements and notes thereon
do not include all of the information required for full set of
financial statements prepared in accordance with Hong Kong
Financial Reporting Standards ("“HKFRSs", which term collectively
includes Hong Kong Financial Reporting Standards, Hong Kong
Accounting Standards and Interpretations).

These condensed consolidated financial statements have been

prepared under the historical cost basis.

These condensed consolidated financial statements should be
read in conjunction with the 2015 annual financial statements.
The accounting policies and methods of computation adopted
in the preparation of these condensed consolidated financial
statements are consistent with those used in the preparation of
the audited financial statements of the Group for the year ended
31 December 2015.

The Group has not applied the new HKFRSs that have been
issued but are not yet effective. All of these pronouncements
will be adopted in the Group's accounting policies for the first

period beginning after the effective date of the pronouncements.
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NOTES TO THE CONDENSED CONSOLIDATED N 4
FINANCIAL STATEMENTS &
EIRAAR & B TSR 5T

2. TURNOVER 2. BEH
Segment information DEPE R
Information about reportable segment profit or loss, assets and A2Mmo e BERBEZER
liabilities:

Manufacturing  Manufacturing

Printing of Printing of of transfer of transfer

cigarette cigarette paper and paper and
packages packages laser film laser film Total Total

BRER BBER
BEAKDOR  SERKTR BARRE RITREE 4R &5
For the six months ended 30 June  For the six months ended 30 June  For the six months ended 30 June

BERA=TRLAER BEXRA=THLEAER BEAB=TRLAEAR
2016 2015 2016 2015 2016 2015
ZE-RE —I-1% “B-RE “Z-1fF ZB-RE “Z-1f
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEHR) (REER) (REBER) (REEZ) (REBER) (REER)
HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HK$'000
TER TAT THR TEL TER TATL
Revenue fromexternal ~ RESMIRFZ

customers Iz 1,154,710 1,660,847 16,643 14338 1,171,353 1,675,185
Segment profit/lloss) D ERF/(BE) 278,897 387418 1,277 (1,114) 280,174 386,304
30 June 31 December 30 June 31 December 30 June 31 December
2016 2015 2016 2015 2016 2015
ZB-AF —Z-n% ZE-AE —Z-n% B “Z-1f
ABE+H +ZA=1-H ABE+H +ZA=1-H AAZTH +ZA=t-H
(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
(REER) (BE7) (REER) (B5%) (REER) (B&K)
HK$'000 HKS'000 HK$'000 HKS$'000 HK$'000 HK$'000
TER TAL TER TATL TER TATL
Segment assets PEHEE 2,743,959 3,125,252 66,466 65,686 2,810,425 3,190938
Segment liabilities NHafE (544,626) (823,360) (3,541) (3,640) (548,167 (827,000)
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A’ NOTESTO THE CONDENSED CONSOLIDATED

A

FINANCIAL STATEMENTS
ESRRAR & B ISR AT

2. TURNOVER (continued)

Segment information (continued)

Reconciliation of reportable segment profit or loss:

For the six months ended 30 June

BEAA=THIEAREA

2016 2015
—E-AE — A
(Unaudited) (Unaudited)
(RER) (REgEEZ)
HK$’000 HKS$'000
FET FHT
Profit or loss B
Total profit or loss of reportable A 2 HE6
segments BB 280,174 386,304
Other profit or loss Hibigss (124,970) (106,465)
Consolidated profit for the period NERE 2 42 A A 155,204 279,839
3. FINANCE COSTS R & B A
For the six months ended 30 June
BZEAA=1THILAEA
2016 2015
—E—REF —hF
(Unaudited) (Unaudited)
(REBER) (RegEZ)
HK$’000 HKS$'000
F#ET FHT
Interest on bank borrowings TR ZAE 35,589 39,945
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NOTES TO THE CONDENSED CONSOLIDATED N 4
FINANCIAL STATEMENTS &
EIRAAR & B TSR 5T

. PROFIT BEFORE TAX 4. BiATER
The Group’s profit before tax is stated after charging/(crediting) AREBZBADEF BN GTA) LT
the following: EH

For the six months ended 30 June

BEANA=tTHIEAEA

2016 2015
—E—REF —E-AE
(Unaudited) (Unaudited)
(REBEZR) (REgEZR)
HK$’000 HK$'000
FET FET
Interest income F B U A (20,985) (40,071)
Staff costs including Directors’ BTABE
emoluments ExMe 159,407 183,531
Cost of inventories sold HEFEKA 798,734 1,133,933
Depreciation and amortisation e NG 47,407 56,492
(Gain)/loss on disposal of property, HEME BEX
plant and equipment HEZ (kzR),/ BB (928) 16
. INCOME TAX EXPENSES 5. FiERiR X
For the six months ended 30 June
BEAA=+THLEXEA
2016 2015
—E—REF —T—hF
(Unaudited) (Unaudited)
(REBEZ) (REEEXR)
HK$’000 HK$'000
FERT FET
PRC corporate income tax and R ST R R TR R I
withholding tax
- current — BNER 77,045 110,911
— overprovision in prior year — P FEERHRE (2,059) (4,915)
Other deferred tax B iRE A (954) (1,506)
74,032 104,490
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A

FINANCIAL STATEMENTS
ESRRAR & B ISR AT

5. INCOME TAX EXPENSES (continued)

No provision for Hong Kong Profits Tax has been made as the

Group had no assessable profit in Hong Kong.

The provision for the People’s Republic of China (“PRC") income
tax is calculated based on the statutory income tax rates
according to the relevant income tax laws and regulations in
the PRC.

6. EARNINGS PER SHARE

(@) Basic earnings per share is calculated based on the Group's
unaudited profit attributable to owners of the Company
for the six months ended 30 June 2016 of approximately
HK$125,544,000 (30 June 2015: HK$238,673,000) and the
weighted average number of shares of approximately
929,047,000 ordinary shares in issue during the six months
ended 30 June 2016 (30 June 2015: 923,287,000 ordinary

shares).

(b) Diluted earnings per share for the six months ended 30
June 2016 was the same as the basic earnings per share as
the Company did not have any potentially dilutive ordinary
shares as the exercise price of the share options are higher
than the average market price of the Company’s shares for
that period. (Diluted earnings per share for the six months
ended 30 June 2015 is calculated based on the Group's
unaudited profit attributable to owners of the Company
for the six months ended 30 June 2015 of approximately
HK$238,673,000 and the diluted weighted average number
of shares of approximately 925,674,000 ordinary shares in
issue during the six months ended 30 June 2015.)

(©) Underlying basic earnings per share is calculated based
on the Group's unaudited underlying profit, on a constant
currency basis, attributable to owners of the Company
for the six months ended 30 June 2016 of approximately
HK$142,822,000 (30 June 2015: HK$237,170,000) and the
weighted average number of shares of approximately
929,047,000 ordinary shares in issue during the six months
ended 30 June 2016 (30 June 2015: 923,287,000 ordinary

shares).
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ARBEITERAR 2 METHEHELD
929,047,000% (ZE—HESNA =1
B : 923,287,000/% Li@AR) 51 & -



NOTES TO THE CONDENSED CONSOLIDATED N 4

FINANCIAL STATEMENTS
EIRAAR & B TSR 5T

7. DIVIDENDS 7. RE
(@) Dividends attributable to the interim period: (a) PFEAHARIME(RAR S ¢

(b)

For the six months ended 30 June

BEAA=+HLEAER

2016 2015
—RE —ZE—AF
(Unaudited) (Unaudited)
(RER) (REEEXR)
HK$'000 HK$'000
FERT FHET
Interim dividend of HK5.4 cents per &K HAA& 2 & AX5 47811
share declared (2015: HK10.4 cents) (ZZF—FF @ 104%1U) 50,169 96,621
Special dividend of HK2.7 cents per &K BIIE B & A%2. 7781
share declared (2015: HK5.2 cents)  (ZZ—H4F : 5.271L) 25,084 48,310
75,253 144,931
The interim dividend and the special dividend for the six R EEHEERE  BE T —RF
months ended 30 June 2016 have not been recognised as NAZTRIESNEARZP R E KA
a liability at the end of the Reporting Period. RIREMAERBBIE -
Dividends attributable to the previous financial year: (b) EIEMBFERERE

For the six months ended 30 June

BEXA=+TRHLXEA

2016 2015

—E—XKE —E—REF

(Unaudited) (Unaudited)

(RBER) (REEEZ)

HK$'000 HK$'000

FTET FHT

Final dividend and special dividend 2 #t/ 3 2 7 f B EART R
in respect of the financial year NeBE—T—hF+=
ended 31 December 2015, AR=+—HLHBRFEZ
approved and paid during the REAN B R RIS B &R
interim period, of HK7.3 cents 738 (ZF—hF : #
per share (2015: HK11.2 cents per E2-T—MF+ A=+
share in respect of the financial — AU BRFEESRI.2
year ended 31 December 2014, AL EHLAEE R AR
approved but not yet paid during HAEA RS F )
the interim period) 67,820 104,053
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A’ NOTESTO THE CONDENSED CONSOLIDATED

A

FINANCIAL STATEMENTS
RRAR & IS SRR M aE

8. PROPERTY, PLANT AND EQUIPMENT

The Group spent approximately HK$24,668,000 on the
construction in progress, and approximately HKS$5,277,000 in

additions to its existing manufacturing plant for additions to and

upgrading of its manufacturing facilities

9. TRADE AND OTHER RECEIVABLES

The general credit terms of the Group granted to its trade
customers range from one month to three months. The Group
seeks to maintain strict control over its outstanding receivables.
Overdue balances are reviewed regularly by the senior

management. An aging analysis of trade receivables, based on

8.

ANEEZEE TR X 524,668,000
JC 0 M EL IR E A E RS £95,277,00078
THERRELEERENARE

B 7 REMmEWKIE

AEEGTHESEPZBRIRA—KNF
—E2=AH - ARBBAOFEBEBIER
EEEKHIE - aREEETHELSBH
ek o P EMGIR (RBERHHRME
B ZREDITINT

the invoice date, net of allowances, is as follows:
30 June 2016 31 December 2015
—E—REF —T—hfF
~A=1+H +=—A=+—H
(Unaudited) (Audited)
(REBER) (f&=%)
HK$’000 HKS$'000
FET FHT
Current to 30 days BlEAZ30H 224,623 259,607
31 to 90 days 31290H 282,374 293,664
Over 90 days o0 H 172,564 41,505
Trade receivables B SR TE 679,561 594,776
Bills receivables fEWEE 85,455 84,624
Other receivables H b E Y zkE 86,211 82,717
851,227 762,117
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NOTES TO THE CONDENSED CONSOLIDATED N 4
FINANCIAL STATEMENTS &
EIRAAR & B TSR 5T

10.SHARE CAPITAL 10. B 2=
Number of shares Amount
ROEHE k|
‘000 HK$'000
TFh% FHT
Authorised: SEE
Ordinary shares of HK$0.01 each BREEOE T B
At 31 December 2015 and R=E—RF+=-A=+—H
30 June 2016 RZZ—RENA=1H 2,000,000 20,000
Issued and fully paid: BEZETRHE -
Ordinary shares of HK$0.01 each HREBEEB T EBR
At 1 January 2015 R-ZE—RF—HA—H 921,547 9,215
Issue of shares upon exercise ITE BRI IR (D 31T
of share options 7,500 75
At 31 December 2015 and RZE—hF+=-H=+—H
30 June 2016 R=ZZ—RFAA=TH 929,047 9,290
11.TRADE AND OTHER PAYABLES M.EZREMENTIE
An aging analysis of trade payables, based on the date of B SEMNFKIE (REZBH) ZREDHT
invoices, is as follows: N

30 June 2016 31 December 2015

— R —E—hF

AA=1+H +=—RA=+—8~

(Unaudited) (Audited)

(REHFEZX) (f&\:%)

HKS$’000 HKS$'000

FET FHT

Current to 30 days BNEAZE30H 139,365 236,400
31 to 90 days 31%90H 136,617 225,239
Over 90 days iRm0 48,495 30,442
Trade payables B S RIE 324,477 492,081
Bills payables — secured ENER - 5HEA 9,351 9,891
Dividend payable FERTAR S 4 3
Other payables H A pE S 3R0E 203,259 373,709
537,091 875,684
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A’ NOTESTO THE CONDENSED CONSOLIDATED

A

FINANCIAL STATEMENTS
ESRRAR & B ISR AT

12.RELATED PARTY TRANSACTIONS

During the period, the Group had the following material related

party transactions:

12.BEALRS

RERP - A AT T EA RS
25 :

For the six months ended 30 June

BEANA=tHILAEAR

2016 2015

—EB-AEF —ThF

(Unaudited) (Unaudited)

(REER) (REER)

HK$'000 HK$'000

FTET FHET

Purchases from associates BN 70,658 112,095

Note: The purchases from associates were made under normal
commercial terms.

During the Reporting Period, Directors’ emoluments (excluding
employee share-based compensation benefits) were
approximately HK$13,248,000 (six months ended 30 June 2015:
HK$18,381,000). Employee share-based compensation benefits
of the Directors were nil (six months ended 30 June 2015:
(HK$12,498,000)).

V 42 M RRHERRFEBR D E AMVIG Holdings Limited 7

MIGE : REERBMERBIRE - REEGK
T o

RMEHRE - EFEME (TBREBEARDX
RNZzEEMEEH) £ 7%13,248,000/% 7T
(BE2-_Z—RAF~A=1+HBI/EAAR:
18,381,000/ 7T) ° BIMARMN Z N TESE
ZEEMeREHN (BE-T—AF A=
TBIEAEA - (12,498,00057T)) °



NOTES TO THE CONDENSED CONSOLIDATED N 4
A

12.RELATED PARTY TRANSACTIONS (continued)

At the end of the Reporting Period, the following balances with

related parties are included in:

FINANCIAL STATEMENTS
EIRAAR & B TSR 5T

NRBEALRF &)

RIBE BRI RS - THIREA L2 it
FIA

30 June 2016 31 December 2015

—ZT—RF —ET—RHF
AA=t+H +=-A=+—H
(Unaudited) (Audited)
(REEEZ) (Fezt%)
HK$’000 HK$'000
FERT FAET

Trade and other receivables: B 5 RHEAERFOE
An associate — B & R A 55,824 56,774

Trade and other payables: B 5 K HAbFER IR

Associates LN 33,401 32,725
Non-controlling shareholders PR AR 14,027 37,279

The amounts due from/to associates/non-controlling
shareholders are unsecured, interest free and have no fixed

item of repayment.

13.ACQUISITION OF NON-CONTROLLING

INTERESTS

In June 2016, the Group acquired additional 30% equity interest
("Acquisition”) in a subsidiary, Xinhong International Investment
Limited (“XIL"), for a total consideration of approximately
HK$135,146,000. The consideration was satisfied by cash of
approximately HK$54,624,000 and the assignment of loan
receivables of approximately HK$80,522,000 by the Group to
the vendor. As the changes in the Group's controlling ownership
interests in XIL do not result in a loss of control, the Acquisition

is accounted for as an equity transaction.

The Acquisition did not constitute a notifiable transaction of the

Company within the meaning of the Listing Rules.

A FEATBE R R, IR 4R ) MR AR R
AREER - 2R REREEERYR -

13. YR B8 FE 4= i M R

ZE-RFEAR AEELEE-HNE
NEl - BLRBBRKRERRAR ([BR])
0% Rk iE ([WES=E]  BREHNA
135,146,000/ 7T + i iR%754,624,00078 TTHY
e &S E R E 55 4980,522,000
%ﬁmﬁWE% 1SLAER - BRAREE
REREHHMAEREER %@ﬁiﬁ
BUEe AT IR - BULIBWEIRRIER 5

E\'E °

HﬂlgﬁilﬁﬁT\%ﬁiiﬁiﬂﬁ‘lﬁﬁ??iE’\J$’&
/,\%&fi%
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A’ NOTESTO THE CONDENSED CONSOLIDATED
A  FINANCIAL STATEMENTS
RRAR & IS SRR M aE

14.CAPITAL COMMITMENTS 14. E AR EIE
30 June 2016 31 December 2015
—E-RF —E—hF
~A=+H +=—A=+—H
(Unaudited) (Audited)
(REER) (BT Z)
HKS$’000 HKS$'000
FET FET
Contracted but not provided for: BRI AVE AR B ¢
Acquisition of property, plant and WM - BB &
equipment B4 64,371 45,166
15.CONTINGENT LIABILITIES 15. R REE
At 30 June 2016, the Group did not have any significant R-ZE—RNFEXNA=+H AEBETET
contingent liabilities (31 December 2015: Nil). MEASAREGE (ZE—RAF+_A=F
—B )
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