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BUSINESS REVIEW
Train Media

On 29 January 2016, the Company’s wholly owned subsidiary,
Full Moon Global Limited (the “Purchaser”), entered into a sale
and purchase agreement (“SPA") with Silver Golden Limited and
Mr. Sui Chok Lee (the “Vendors”), where the Purchaser agreed
to purchase and the Vendors agreed to sell 60% shareholdings
in Hong Kong Made (Media) Limited (“Hong Kong Made”) for
HK$30,000,000, together with an assignment of shareholders’
loan of HK$6,600,000, with a total of HK$36,600,000. According
to the SPA, Ms. Chau Lan Sze, the sole beneficial owner of
Silver Golden Limited, together with the Vendors, warranted the
Purchaser that the audited net profit after taxation of Hong Kong
Made for each of the year ending on 31 March 2017 (the “2016
Profits”) and 31 March 2018 (the “2017 Profits”) should be at
least HK$5,000,000. The consideration of the transaction was
fully settled by cash and was completed on 1 April 2016.

Hong Kong Made is the exclusive advertising agent of Guangzhou
Shengyu in providing advertising agency services and related
production services in respect of 20 trains of Guangzhou-
Shenzhen Railway-China Railway High Speed (/&% 4% &4 8%)
under the exclusive advertising agency agreement entered into
between Hong Kong Made and Shengyu on 24 June 2014.
According to the agreement, Hong Kong Made can place
advertisements for its customer at display boards, LED displays
at both ends of the compartments and outside the train, both
side of the train doors, tray tables and head rests. In April 2016,
another exclusive agreement has been entered into to extend the
exclusive rights to the train body of the China Railway High Speed
and the number of High Speed rails to 22 trains. As at 30 June
2016, 11 trains of all of the advertising space has been utilized.

From the date of completion of acquisition of Hong Kong Made
(i.e., 1 April 2016) to the end of the period, Hong Kong Made
recorded revenue of approximately HK$14,222,000 and loss of
approximately HK$6,968,000.
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Recruit Magazine and website

Turnover for the recruitment advertising business registered a
12% decrease from HK$31.4 million in the first half of 2015
to HK$27.6 million in the first half of 2016. The revenue
from placing print advertisements in the “Recruit” and “Like”
magazines suffered a double digit drop. The Recruit.com.hk job
board unit also recorded decline in revenue due to the downturn
of the local recruitment advertising market. The recruitment
advertising market is challenging during the reporting period. The
decline in retail business in Hong Kong causes adverse impact on
the recruitment advertising business turnover.

Investment property

Due to the cool down of economy in Hong Kong, the office
rental has shown a downward trend. As a majority of the units
held by the Group were surrendered near the end of last year
that it took several months to source new tenants with condition
that monthly rental was adjusted downward. In this regard,
rental income for the period ended 30 June 2016 decreased to
approximately HK$268,000, compared with the same period last
year’'s approximately HK$448,000.

PROSPECTS
Train Media

Guangzhou-Shenzhen Railway-China Railway High Speed travels
more than 100 times a day, representing placing advertisement at
the railway is exposed to with tens of millions of passengers per
year. This is one of the more effective and powerful mass media
for those who have targeted their business in Southern China.
It is understood that the train media business for the current
year may develop a bit slowly than expected as many company’s
budgets for advertising were planned and have been spent and
the economic condition in both Hong Kong and China is not as
optimistic as previous years. Nevertheless, management believes
that the business has a strong potential for further advancement,
even in the midst of economic downturn.
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Recruit magazine and website

To maintain our competitive edge in the declining recruitment
advertising market, Recruit continues to hold a number of job
fairs and roundtable human resources conferences.

Property Investment

Although rental income becomes less lucrative, the tenancy
agreements have been entered into during the period, with a
term of two to three years, the Group’s rental income would be
secured and certain.

Moreover,the Company will continue to seek and identify
attractive investment opportunities, so as to enhance profitability
and maximize our shareholders value.

FINANCIAL REVIEW

For the six months ended 30 June 2016, turnover from Recruit
Magazine advertising business, was approximately HK$27.6
million, representing a decrease of 12% (2015: HK$31.4 million).
The decrease in turnover was mainly attributable to the downturn
in the recruitment market in the first half of the year. Gross
profit margin decreased from 74% to 71% due to higher cost
mix of printing cost and production staff cost. Together with the
revenue contributed by Train Media amounting to approximately
HK$14,222,000 and rental income, the Group recorded a revenue
of approximately HK$42.1 million.

Selling and distribution expenses increased from approximately
HK$8.2 million in the first half of 2015 to HK$8.9 million in the
first half of 2016. More job fairs were held in the first half of
2016 compared with the same period in 2015.

Other expenses, which mainly represented bad debt provision
made during the period, maintained at HK$0.1 million.

For the six months ended 30 June 2016, the Company recorded
a non-cash share option expense of approximately HK$4.7 million
attributable to the grant of 6,660,000 share options at exercise
price of HK$1.99 each on 5 April 2016. For details of the grant
of share options, please refer to the “Share Option Scheme”
Section below. Moreover, the Group recorded approximately
HK$15.5 million of non-cash amortisation expenses in relation
to the amortisation of other intangible assets relating to
exclusive advertising licenses of both the train body and train
compartments of 22 Guangzhou-Shenzhen Railway-China Railway
High Speed trains.
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Income tax credit of HK$675,000 (2015:
of HK$1.5 million), was due to the deferred tax impact on the

income tax expense
amortisation of other intangible asset during the period.

As a result of the above, for the six months ended 30 June 2016,
the Group recorded a net loss of approximately HK$14.3 million,
compared with a loss of approximately HK$22.6 million for the
same period last year.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2016, the Group had net current liabilities
of approximately HK$19.1 million (31 December 2015: net
current assets of HK$92 million). The Group's current ratio was
approximately 0.63 (31 December 2015: 9.36) while the Group’s
net assets was approximately HK$136 million compared with
those of approximately HK$131 million as at 31 December 2015.
Total cash and bank deposits was approximately HK$8.3 million
(31 December 2015: HK$90.9 million).

As at 30 June 2016, the Company had securities investments
classified as available-for-sale financial assets with market value
of approximately HK$36.3 million (31 December 2015: nil).

The Group generally finance its operations with internally
generated cashflow. The Group did not have any bank
borrowings as at 30 June 2016.

The Group adopts centralized financing and treasury policies
in order to ensure the group funding is utilized efficiently.
Conservative approach is adopted on monitoring interest rate
risk. The Group does not have material exposure to currency risk
as most of the Group’s transactions are carried out in HK$ and
RMB, which is the functional currency of the corresponding group
entities.

CAPITAL COMMITMENTS AND CONTINGENT
LIABILITY

As at 30 June 2016, the Group had no significant capital
commitments (31 December 2015: Nil). The Group had no

significant contingent liabilities as at 30 June 2016.
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The Board of Directors (the “Board”) of Cinderella Media Group
Limited (the “Company”) presents the unaudited consolidated
results of the Company and its subsidiaries (collectively referred
to as the “Group”) for the six months ended 30 June 2016
together with the comparative unaudited figures for the
corresponding period in 2015 as follows:

For the six months ended 30 June 2016
HE —ZFE—NFNHA=FHIEANEA

Wonensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

AR 8 N A i m &

AEREEARAR(TARRDESE(ER
SR REARAMENBAR (RBHIAX
SEDEBEE_Z-R"ERA=THIEARERZR
RECESHEE BR-_Z-LFRBAZKRESE

RLBEFHT

(Unaudited)
(REERZ)

Six months ended 30 June
BEANAB=1+THILEAEAR

2016 2015
—E-RF —hHF
Notes HK$’ 000 HK$’ 000
Bt aiF THER T T
(restated)
(gE75)
Continuing operations BFEREETR
Turnover S 3 42,103 31,826
Direct operating costs BHEEEKA (27,593) (8,251)
Gross profit EH 14,510 23,575
Other income H At Y A 140 1,718
Selling and distribution costs $HE R EATRAR (8,912) (8,209)
Administrative expenses THER (20,638) (7,566)
Other expenses HiEMR (86) (97)
Finance costs B E R 4 - (72)
(Loss)/Profit before income tax BrETISFLAT (B518) & F 5 (14,986) 9,349
Income tax credit/(expense) FisgiEe,/ () 6 675 (1,524)
(Loss)/Profit for the period from REFELEER 2 AN
continuing operations (E518) %= F (14,311) 7,825
Discontinued operations BARIEREEK
Loss for the period from RECKRIELEEEE 2
discontinued operations NEAREEE 7 - (30,396)
Loss for the period AHEEERA (14,311) (22,571)
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Condensed Consolidated Statement of Profit or: Loss and Other Comprehensive Income

Sn M E A W a

For the six months ended 30 June 2016

BE_FE—NFNA=1THIANEA

HEE

4o A

(Unaudited)
(REER)

Six months ended 30 June

BEANA=THILAEA

2016 2015
—E-XREF —E—RF
Notes HK$’'000 HK$' 000
Bt TER T T
Other comprehensive income Hfh 2 HE U=
Items that may be reclassified FEE L EF IS
subsequently to profit or loss: HBmsIEHA -
Exchange loss on translation of HME G INE TS B TS R
financial statements of foreign EEZIEHEE
operations (85) =
Fair value loss on available-for-sale AHEENBKEE
financial assets NYEEEEE (2,920) =
Other comprehensive income for  ZSHi S H fth 2 W 25 -
the period, net of tax HBRBLE (3,005) =
Total comprehensive income for AHEE2EK S AR
the period (17,316) (22,571)
Loss for the period attributable to: LA T A LG ARHIREE :
Owners of the Company NEER A (10,995) (22,571)
Non-controlling interests eI AR A (3,316) =
(14,311) (22,571)
Total comprehensive income UTFALTEMAZE
attributable to: WS MR
Owners of the Company NEEA A (14,000) (22,571)
Non-controlling interests FF 12 A 4 2 (3.316) =
(17,316) (22,571)
(Loss)/Earnings per share for AREEAEL AR
(loss)/profit attributable to the (8, BRz
owners of the Company during SR (ER) BF
the period 8
From continuing and discontinued REFELEEB R
operations BRI EER
— Basic —H A HK(3.29)centsi# fll  HK(6.76)centsiE 1l
— Diluted — HK(3.29)centsi&fll  HK(6.76)cents&{lL

From continuing operations

— Basic

— &K

HK(3.29)centsi&fl  HK2.35centsi& L

— Diluted

—

HK(3.29)centsi&fl  HK2.35cents/ L

—E-ANEPHRE c AERKEERLF
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As at 30 June 2016
RZF—NFNA=1+H

@qaensed Consolidated Statement of Financial

Fira WL

Position

(Unaudited) (Audited)
(REEZR) (& 5&E%z)
At At
30 June 31 December
2016 2015
R=B-—RF R-T—AHEF
AA=+tH +=ZA=+-8
Notes HK$’000 HK$' 000
Bt aiF THER T T
ASSETS AND LIABILITIES EEREE
Non-current assets RBEE
Property, plant and equipment W - WEREE 4,297 4,748
Investment properties WEYE 28,557 28,826
Prepaid land lease payments A TS 5,127 5,286
Goodwill & 17 3,21 -
Other intangible assets BEthmEEE 9 186,700 =
Available-for-sale financial assets A ENEEE 36,303 =
264,195 38,860
Current assets REEE
Trade and other receivables B 5 I H i fE I
and deposits FIE KRB 10 21,205 8,793
Tax recoverable A] U [B] 7 7R 1,407 3,187
Cash and cash equivalents RekReFMBEIEAEHE 9,263 90,858
31,875 102,838
Current liabilities e 8 E
Trade and other payables B 5 Rk E b S IE 11 4,640 6,909
Amount due to non-controlling BB RARZ
interests of subsidiary FEPE AR #E 2= 2 SRR 10,804 =
Amount due to shareholders JE 1+ AR 3R 5K 18 4,496 =
Current portion of license right ER SRR 2 REEH
fees payables 31,055 -
Provision for taxation IR - 4,081
50,995 10,990
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Condensed Consolidated Statement of Financial Position

FARIL R

As at 30 June 2016
RZF—NFNA=1+H

SRR AR A B 7

(Unaudited) (Audited)
(RE&ERZ) (%)
At At
30 June 31 December
2016 2015
RZZE—RF R-T—AHEF
ANA=+H +=ZA=+—H8
Notes HK$’ 000 HK$’ 000
iz F#& T FETT
Net current (liabilities)/assets RE (AR EEZE (19,120) 91,848
Total assets less current liabilities #ZEEBABHAES 245,075 130,708
Non-current liabilities FERBERE
Deferred tax liabilities ELERIBEE 10,115 =
Non-current portion of license FERNISFEE
right fee payables FE T B EB 1 99,021 =
109,136 -
Net assets BEEFE 135,939 130,708
EQUITY Ex
Share capital [N 12 66,757 66,757
Reserves (e 54,638 63,951
Equity attributable to owners of QA TAEEABEZER
the Company 121,395 130,708
Non-controlling interests FEERER 14,544 =
Total equity FEREE 135,939 130,708
TR RFHHRE e AEEEEAERAT
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@ndensed Consolidated Statement of Cash Flows
SEEAR S IR 2R =R

For the six months ended 30 June 2016
BHE-—ZFT—NFNA=FHIFA~EA

(Unaudited)

(REEER)
For the six months ended
30 June
BZEAXA=1+THILEAEA
2016 2015
—REF —T—RF
Notes HK$’ 000 HK$’ 000
Bt aiF FET FAET
Net cash (used in)/generated from KEEK (R EE2
operating activities HEFE (5,774) 4,143
Investing activities REXK
Interest received =RLENSS - 933
Purchase of available-for-sale BEHEENKEE
financial assets (39,223) -
Acquisition of a subsidiary (note 17)  UWEBEHI B R = (A7:217) 17 (36,598) =
Purchase of property, plant and BEWE  BERZE
equipment - (243)
Dividend income from listed equity B ETRARS 2
securities IS ON - 31
Net cash (used in)/generated from WEEK (TR EX2
investing activities HEFE (75,821) 721
Financing activities BME XD
Repayment of bank borrowings EBRITEE - (7,672)
Interest on bank borrowings paid EXHRITEERN S - (72)
Proceeds from issue of new shares BATHIR D 2 FT 1S 508 - 241
Share issue expenses paid BERMHEFEITHEZ - (5)
Dividends paid to equity holders of AARRRIERFEAEA
the Company AT AR B - (20,018)
Net cash used in financing activities  BMEZEFFTA 2R ©F5E - (27,526)
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Condensed Consolidated Statement of Cash Flows
I S i R i ==y

For the six months ended 30 June 2016
BHE-—ZFT—NFNA=FHIFA~EA

(Unaudited)

(REEZ)
For the six months ended
30 June
BEAA=THLAXEA
2016 2015
—E-RF —E—hF
HK$’'000 HK$' 000
THER FHET
Net decrease in cash and ReRkBFEEEER
cash equivalents B R (81,595) (22,662)
Cash and cash equivalents at the HyRehEEEEEE
beginning of the period 90,858 151,615
Cash and cash equivalents at MRAERREEEEA
the end of the period 9,263 128,953
Analysis of balances of cash and RekReEMEEE
cash equivalents AR DT
Bank and cash balances RITHEBR KRS 9,263 80,079
Cash at brokers R 2RE - 21
Cash included in assets held for sale  #H{EHE 2 BEEZRE - 48,853
9,263 128,953

—E-RFHHHRE c AEHEEEARAF
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@ondensed Consolidated Statement of Changes in Equity
SER AR & AN = E) R

For the six months ended 30 June 2016
BHE-—ZFT—NFNA=FHIFA~EA

Non-
controlling Total
Attributable to owners of the Company interests equity
AREARL FEREE SRR
Investment  Employee
Share Share  revaluation compensation  Exchange Merger Contributed  Retained
capital ~ premium reserve reserve reserve reserve surplus~ earnings Total

Rx  BHEE REEGER BRBEGE ENRR  oHGE  MARR  REEA it
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000
fén  fén TR TR TEr  TEn  TEn  TEn  fEn  fEn TEx

Balance at 1 January 2016 HZF-7%

(Audited) -A-B2
Ea(Izn) 66,757 547 - - (350) (43,897) 95,402 12,49 130,708 - 130,708
Share options granted iR - - 45681 - - - - 4,687 - 4,687
Acquiston of stbsidiaris ~ WEHBAR - - - - - - - - 17860 17,860
Transactions with owners  £EEARS - - - 4,687 - - - - 4,687 17,860 2547
Loss and total FERAE
comprehensive hi4E
income
Loss for the period 1EHER - - - - - - - (109%5) (10995 (3316)  (1431)
Other comprehensive ~ EH2ENE:
income:
xchange difference EizE - - - - (85) - - - (85) - (85)
Fair value loss on avallable- A/ ESKEE
for-sale financial assets 2 AFEEEE - - (2,920 - - - - - (2,920) - (2,920)
- - (2.920) - (85) - - (10,995) (14,000) (3,316) (17,316)
Balance at 30 June 2016 W=F-AE
(Unaudited) RAZTHZ
LR (REEH) 66,757 547 (2,920) 4,687 (435) (43,897) 95,402 1,254 121,395 14,544 135,939
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Condensed Consolidated Statement of Changes in Equity
ey TIEs

For the six months ended 30 June 2016

BHE—=F

—NFENA=1HIENEA

LR

H4T &

N

Attributable to owners of the Company

DR ARL
Proposed
Employee final and
Share Share compensation  Exchange Merger  Contrbuted ~ Statutory special Retained Total
capital premium reserve reserve resrve surplus reserves  dividends eanings equity
RERER
kR RGEE EERERER EREE  AHEE  SARB  AERE  HiRE 2EH AR
HKS' 000 HKS" 000 HKS$' 000 HKS$' 000 HKS$' 000 HKS' 000 HKS$' 000 HKS' 000 HKS$' 000 HKS$' 000
Thn Thr Thn T Tén Thr Tén Thn Thn Tin
Balance at 1 January 2015 R-F-1%
(Audited) =f=flZ
BR(EZH) 667 - 341 2601 (43897) 95402 1,28 20,018 307 17952
Brercise of share option 1T EERRIE 30 552 (341) - - - - = = 241
Share issue expenses OESH - (5 - - = = = = = (5)
Final 2014 dvidend paid ~ ERE-ZF-MEE
(note 13) RS W) - - - - - - - (009 - (008
Transactions with owners EEEAR S 30 547 (341) - - - - (20018) = (19,782)
Loss and total FERZE
comprehensive income  MHAE - - - - - = = = 225M) (2257)
Balance at 30 June 2015  W=B-RfE
(Unaudited) AEZTEZ
GR(REER) 66757 547 - 2,62 (43,897) 95402 1,287 - 1456 137173
ZEAREHHRE e AEEEEERAT
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Noies

BASIS OF PREPARATION

The Group’s unaudited condensed consolidated interim
financial statements for the six months ended 30 June
2016 have been prepared in accordance with the applicable
disclosure requirements of Appendix 16 of the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”) and with Hong
Kong Accounting Standard 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA").

The condensed consolidated financial statements have been
prepared under historical cost convention, except for certain
financial instruments that are measured at fair values. The
condensed consolidated interim financial statements are
unaudited but have been reviewed by the Company’s audit
committee.

PRINCIPAL ACCOUNTING POLICIES

The accounting policies used in preparing the interim
financial statements are consistent with those used in the
annual financial statements for the year ended 31 December
2015 except for the adoption of the new and revised Hong
Kong Financial Reporting Standards (“HKFRSs”) which
collective term includes all applicable individual Hong Kong
Financial Reporting Standards, Hong Kong Accounting
Standards (“HKAS"”) and Interpretations. The application of
the new Interpretation and amendments to HKFRSs in the
current interim period has had no material effect on the
amounts reported in these condensed consolidated financial
statements and/or disclosures set out in these condensed
consolidated financial statements.

The Group has not early adopted the new HKFRSs that have
been issued but are not yet effective. The directors of the
Company are currently assessing the impact of these new
HKFRSs but are not yet in a position to state whether they
would have material financial impact on the Group's results
of operations and financial position.
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Notes to the Condensed Consolidated Interim Financial Statements

GEE

SEGMENT INFORMATION

The executive directors have identified the Group’s two
service lines as operating segments: Advertising and
property investment. These operating segments are
monitored and strategic decisions are made on the basis of
adjusted segment operating results.

Advertising
B
Six months
ended 30 June

BERA=THLEAEA
2016 2015
-R"E —T-FF
(Unaudited) (Unaudited)
(RBEZ) (REER)
HK$'000 HK$' 000

B4R & o B AS RaR M AE

5
]%4‘
i
3’3_‘

t

HTEFECANAKRERERE 25 RE
BOHR BERMERE - WFEED A
DIRBEREFABRSHELERENERL IR
EEEHRBORTE

3

b

Property investment Consolidated
MERE =58
Six months Six months
ended 30 June ended 30 June
BEAAZTHLEAER BEAA=ZTHLAEA
2016 2015 2016 2015

—R"E —T—HF ZBE-X"E —T—1F
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (REER) (RBER) (REER)

HK$’

000 HK$’ 000 HK$’000 HK$’000

TERT FHT TERT TExT FTER TET
(restated) (restated) (restated)
(&%) (&%) (E5)
Revenue Wz

— External sales —$HMEE 41,835 31,378 268 448 42,103 31,826

Reportable segment A 255 #
results X (5,427) 11,857 47 191 (5,380) 12,048
30 June 31 December 30 June 31 December 30 June 31 December
2016 2015 2016 2015 2016 2015
“T—hE —T-hF “T-hF
—RE +=A —-RE TZA ZEB-XKE +=A

~NB=tH =1—H
(Unaudited) (Audited)
(REER) (&%)
HK$’ 000 HK$’ 000

~H

=t+H =+—H A~RAB=t+H =t+—H

(Unaudited) (Audited) (Unaudited) (Audited)
(REBER) (BEZ) (REER) (BEH%)

HK$'

000 HK$' 000 HK$’000 HK$ 000

THET THT TERT THT TR THT
Reportable segment W 272 &
assets BE 215,958 11,013 29,448 29,383 245,406 40,396
Reportable segment T 2 5%
liabilities 8 145,127 9,895 143 20 145,270 9,915
TE-NFHRENE e AEEEEERAD A
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Notes to the Condensed Consolidated Interim Financial Statements

AR 4R & AR BAEA 75 s 2% B 5

3. SEGMENT INFORMATION (Continued) 3.

The totals presented for the Group’s operating segments

DEBE R ()

IAEBEED IR 2 K IELE R
BMEPETMAEEEZH B EIERE
BRA0T -

reconcile to the Group's key financial figures as presented in
the financial statements as follows:

Six months ended 30 June
BZEAA=1+HIEAEA

16

2016 2015
—B-RF —E—RF
(Unaudited) (Unaudited)
(RESER) (REEZ)
HK$’ 000 HK$'000
FERT FAET
(restated)
(&&E5)
Continuing operations RS ETR
Reportable segment revenue A2y il (EFE)

(Turnover) 42,103 31,826
Group revenue S E W= 42,103 31,826
Reportable segment results A 2WH HEE (5,380) 12,048
Unallocated corporate income AOBEEEKA 4 1,594
Unallocated corporate expenses K9 B & (9.610) (4,221)
Finance costs M%5ER - (72)
(Loss)/Profit before income tax & FTEHiAT (E1E) i A (14,986) 9,349
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GEE

SEGMENT INFORMATION (Continued)

Certain comparative information in the segment information
for the six months ended 30 June 2015 has been restated.
In prior years, executive directors identified advertising as
the only reportable segment. For the six months ended
30 June 2016,
Group’s business and the future business development,

in view of a change in the focus of the

the executive directors identified advertising and property
investment as the reportable segments of the Group as a
result of the change in information reported internally for
the purposes of resources allocation and assessment of
business performance. Comparative information has been
reclassified accordingly.

During the period, management identified property
investment as another principal activity of the Group.
Accordingly, rental income from property investment is
classified from other revenue and net income to turnover
and comparative figures for the six months ended 30 June

2015 have been restated.

FINANCE COSTS

3.

AR e R EAT S R M ot
DA (#)

HE_T—AF~AA=tHLEAEAZS
HEHNE THREHEKESY - RUAE
FE BTEFEDE—FERZHHE -

HEZZ—R"F~A=1+HIEAMEA &
RAEEEB 2 EHEBH U MRRERE
B -HBEARERIENRTFREBREME
NEER 2 EHNE - RIBERTEFEZE
D BEERMERERAEBEZAIZHD
Mo tBEHCH2EHN DA -

A ERERYMEREINARAEES
—HEIZXEBED ALY MWEREZH
SWAREMEE R BAFEORELE
%E\ ’ ﬁﬁﬁi_g_ﬂiﬁ/\ﬂz+5ﬁ/\{.
AZUBHEFERLED -

M8 A

Six months ended 30 June

BEANA=THLAMEA

2016 2015
—E-XE — R4
(Unaudited) (Unaudited)
(RBER) (RiEEZ)
HK$’ 000 HK$" 000
THER FET
Continuing operations HEREER
Interest on bank borrowings, ARAFAREEZRITER
which contain a repayment (EHRBEERERERZEKER)
on demand clause, wholly Z B
repayable within five years - 72

—ANEPHRE «c EERKEERLF

A
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Notes to the Condensed Consolidated Interim Financial Statements

BEE

ZHﬂ

N

SR %5 X B e

(LOSS)/PROFIT BEFORE INCOME TAX

(Loss)/Profit before income tax has been arrived at after

charging/(crediting):

BRETISH A (B51E) BER
BRETERAT (B5B) SEFE B (GTA)

THFIR

(Unaudited)
(REEX)
Six months ended 30 June

BEANA=THLAMEA

2016 2015
Pt —T—hfF
HK$’ 000 HK$' 000
FTET FHT
Continuing operations FEREETR
Amortisation of prepaid land TE A + b 78 5 2 8
lease payments 98 73
Amortisation of other intangible b 4 2 & 7= §5
assets 15,500 -
Depreciation e 696 1,005
Employee benefit expense EERAAX 14,861 8,885
Minimum lease payments paid B F5TEH B Z & &L
under operating leases in ENRERES
respect of
— Rented premises and —THEMEREERIE
production facilities 1,912 298
— Internet access line —DHRER 79 78
Net foreign exchange (gain)/loss I:R (Ma) EEFHE (7) 300
Gain on financial assets at fair FERBEKRIEAFEEVIEZ
value through profit or loss M EE 2 W - (163)
Interest income FEWA (3) (933)
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B4R & o B AS RaR M AE

GEE

INCOME TAX (CREDIT)/EXPENSE

The amount of income tax (credit)/expense charged to the
condensed consolidated statement of profit and loss and
other comprehensive income represents:

6.

FEH (ER) X

RS B & E M2 U R T kR
ZFEE (Ee) FXxE

(Unaudited)
(REBER)
Six months ended 30 June

BEANA=THILAEA

2016 2015
—NE —E—hF
HK$’ 000 HK$' 000
FTET FHET
Continuing operations BERKEER
Hong Kong profits tax BB N FH
— Current period — KN HA 447 1,524
Deferred tax IR IER IR
— Current period — N HA [ (1,122) =
Income tax (credit)/expense Fri5#i (%) Fx (675) 1,524
Hong Kong profits tax has been provided at the rate of BB 15 TRTJ Tf$ﬁﬁ i 2 {5 FE AR T 0% 7
16.5% (2015: 16.5%) on the estimated assessable profits #16.5% —F4F :16.5%) 2T =R {E
for the period. R o
DISCONTINUED OPERATIONS 7. BRILEREXEK

Disposal of CinMedia Inc (“CinMedia") and
Easking Limited (“Easking”)

On 1 June 2015, ER2 Holdings Limited (“ER2"), a
substantial shareholder of the Company and Recruit (BVI)
Limited (“Recruit (BVI)”), a wholly-owned subsidiary of the
Company, entered into a disposal agreement (the “Disposal
Agreement”), pursuant to which ER2 conditionally agreed
to purchase and Recruit (BVI) conditionally agreed to sell
the entire issued share capital in and the shareholders’
loan(s) of each of CinMedia Inc. (“CinMedia”) and Easking
Limited (“Easking”) at an aggregate cash consideration of
HK$12,500,000 (the
a connected transaction and a very substantial disposal for

“Disposal”). The Disposal constituted

the Company under the Listing Rules.

H £ CinMedia Inc ([ CinMedial) R E
GERAT(TEF])

RZE—RFEA—H EHEEERA
Al ([EH)) HAARAzEERF) &
Recruit (BVI) Limited ([ Recruit (BVI)|)(E A
RRARzZ2EMBAR) L E &z ([H
Bzl Bl SHERUHREEEM
Recruit (BVI)A 1§ A & H & CinMedia Inc.
([CinMedial) REMER AR ([ES]) &
BZE2HEBTRARBRRER  BH &
{8 A12,500,000% T ([HEFHE]) - B
EFEBE LA BB AR A 2 BER
SRIFFEALE -

—ANEPHRE «c EERKEERLF

A
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Notes to the Condensed Consolidated Interim Financial Statements

BEE

H4r &

HRE 75 3l ok P

DISCONTINUED OPERATIONS (Continued)

Disposal of CinMedia Inc (“CinMedia”) and
Easking Limited (“Easking”) (Continued)

Completion of the Disposal was conditional upon fulfillment
of the passing of the necessary resolutions by the
independent shareholders at the special general meeting
approving the Disposal Agreement and the consent from
the executive director of the Corporate Finance Division of
the Securities and Futures Commission in respect of the
Disposal Agreement and the transactions contemplated
thereunder in accordance with all applicable requirements
under The Hong Kong Code on Takeovers and Mergers.

The operations of CinMedia and Easking represented the
entire operation of the inflight magazines advertising
business. The Disposal, if completed, constituted the
discontinuation of the inflight magazine advertising

business and is completed on 25 August 2015.

Loss for the period from discontinued operation for the six
months ended 30 June 2015 was analysed as follows:

7.

ERIEREXR (&

H £ CinMedia Inc ([ CinMedial) R E
SHERLIT(ES]) (&)

ﬁ¢$EMﬁﬁih$Fk%%%K§L
BULERBRRAELEBANARTERE
FEEBERZE@CXREM T
EERBEEERAAKRBLRAHTAETZ
PEERRERHE HEMEETRET
ZRGEERER - TETK -

Cinl\/ledia&ﬂ“ﬁjz ERARMEERES
Bz 2EpEE - HEFIE (M) K
%%JJ:Z‘“éﬁM%“EFEEi%ﬁIEEA T—H
E/\ﬁ-ﬁ’ﬁﬂmﬁ"

ERIEEEXRBRBE—F
BRI fE A 2 A B RE B R

—RFEARA=T
e :

(Unaudited)

(REEEZ)

HK$' 000

T T

Turnover S 133,158
Direct operating costs HELEKAR (136,620)
Gross loss Fi8 (3,462)
Other income H AUz A 3,106
Selling and distribution costs THE KRBT (9,959)
Administrative expenses THEA (9,329)
Other expenses H & A (7,362)
Loss before income tax BR P15 Bt A B 18 (27,006)
Income tax expense FriS®if X (3,390)
Loss for the period AR 18 (30,396)
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I RAR S R BRI A5 R M ot

(LOSS)/EARNINGS PER SHARE 8. BR(&EE) &BF
The calculation of basic (loss)/earnings per share is based on FRRE (B18) /B iR A T &gt
the following data: g

(Unaudited)
(REEX)
Six months ended 30 June

BEANA=THLAEA

2016 2015
—E-XKE —E—hF
HK$’'000 HK$'000
FHERT TET
For continuing and BEAKEERRERIEREER
discontinued operations
Loss for the purposes REFTE R R HEE ABGARERE 2
of basic loss per share BREXREBEZER
for the period
attributable to the owners of
the Company (10,995) (22,571)

Number of shares

RHEA
2016 2015
ZE-RE —_T-h%F
‘000 ‘000
TR T i
Weighted average number of AR EEREREEZ
ordinary shares for the T AR N HE 19 8K
purposes of basic loss
per share 333,784 333,656
Dilutive losses per share from continuing and discontinued ERITEEBREZZEARESE  BHEL
operations are the same as basic losses per share as the EEBMNERIECEXER 2 BREEHIE
impact of the exercise of share options was anti-dilutive. BHERENEEAHER -

—ANEPHRE «c EERKEERLF

A
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Notes to the Condensed Consolidated Interim Financial Statements
RS RHAT & AR BR A 75 R R B 5

8.

(LOSS)/EARNINGS PER SHARE (Continued)

The calculation of basic (loss)/earnings per share from
continuing operations attributable to the owners of the
Company is based on the following data:

R (BER) BN (&)
NAEE AR REFKEEEEH 2GR
2A(BR)/ BHDHER T BB E -

(Unaudited)
(REER)
Six months ended 30 June

BEAA=+THLEAREA

2016 2015
ZE-KRF —E—hF
HK$’'000 HK$'000
FTEx T
From continuing operations REFELEEL
Loss for the period NEHEB AEE A
attributable to the owners &8
of the Company (10,995) (22,571)
Less: Loss for the period from B AEEAABIERBERIE
discontinued operations KBTS 2 NEARE SR
attributable to the
owners of the Company - 30,396
(Loss)/Earnings for the purposes F{EstERBHELEET 2
of calculating basic (loss)/ FREX(EE) Bz
earnings per share (B8 &7
from continuing operations (10,995) 7,825

The denominators used are the same as those detailed
above for both basic (loss)/earnings per share.

Dilutive (loss)/earnings per share from continuing operations
are the same as basic (loss)/earnings per share as the impact
of the exercise of share options was anti-dilutive.

From discontinued operations

For the six months ended 30 June 2015, basic loss per share
from discontinued operations was HK9.11 cents per share
and diluted loss per share from discontinued operations
was HK9.11 cents, based on the loss for the period from
discontinued operations attributable to owners of the
Company of HK$30,396,000 and the denominators detailed
above for both basic and diluted loss per share. There is no
discontinued operation for the six months ended 30 June
2016.
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RECREREXEK
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Notes to the Condensed Consolidated Interim Financial Statements

SRR AR & FR BAEA 75 2= B 5 F

9. OTHER INTANGIBLE ASSETS 9. HMEEEE

Advertising agency
licence rights

BERE ST

HK$’000

FTET

Acquisition of a subsidiary (note 17) WEEI B AR (Kat17) 88,638
Additions NE 113,562
Amortisation 5 (15,500)
Closing net book amount HRREFRE 186,700

At 30 June 2016 R-ZE—REAXAB=1H

Cost DN 202,200
Accumulated amortisation RETEH (15,500)
Net book amount BRI R {E 186,700
The addition of HK$113.6 million represented (1) the #0113,600,000/8 TR KL E R 258
signing of exclusive advertising agency agreement for AR %2,200,0007T (16 E 7 42,700,000/
compartments of further 2 trains of Guangzhou-Shenzhen TU) % 5] B B BN W R R R AR AE R 51 BB
Railway-China Railway High Speed at a total contract sum ERMNBERESRERZ Q28 ER

BRI EERNBRESNE R
AMEEZ=F: RQUBERESEARE
19,800,000 (48 & M #723,800,000% JT.)
FR B2 BE R ENEIRINEEFH =
FHHIBRESREDHR -

of RMB2.2 million (equivalent to approximately HK$2.7
million); (2) early renewal of exclusive advertising agency
agreement for compartments of 22 trains of Guangzhou-
Shenzhen Railway-China Railway High Speed for further
3 years; and (3) the signing of 3 years new exclusive
advertising agency agreement for the body of 22 trains of
Guangzhou-Shenzhen Railway-China Railway High Speed
at a total contract sum of RMB19.8 million (equivalent to
approximately HK$23.8 million).

The contract fees of these agreements will be paid half- HES S ARBERERBIGS Y N2
yearly according to the payment schedule of the relevant BREXRMEBEEL( -
agreements.

TE-RFHHRE c AEEKEERAT 23
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AR 4R & AR BAEA 75 s 2% B 5

10. TRADE AND OTHER RECEIVABLES AND 10. EZREMEVRERFS

DEPOSITS
The Group allows a credit period from 7 days to 120 days to REEGTHESEPIREI20RZEE
its trade customers. HA o
Ageing analysis of trade receivables as at 30 June 2016, R-ZE—RNENA=ZTHZEZRKZE
based on invoice date and net of provisions, is as follows: RREAHRINGREBEERE ZRROTIT
(Unaudited) (Audited)
(REEZ) (&%)
At At
30 June 31 December
2016 2015
RZEB—XRE RZZE—HF
ANAB=+H +ZA=+—H
HK$’ 000 HK$' 000
FTERT FET
0 — 30 days 0&30K 9,577 6,356
31 - 60 days 31E£60X 2,975 231
61 — 90 days 61£290X 2,747 39
91 - 120 days 91E 120K -
121 — 150 days 1212 150K - 3
Total trade receivables B 5 W IB B R 15,299 6,633
Other receivables and deposits £ fib & W 3k 18 &2 4 5,906 2,160
21,205 8,793
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I RAR S R BRI A5 R M ot

11. TRADE AND OTHER PAYABLES 1. EZRHEMENFE
As at 30 June 2016, the ageing analysis of trade payables R=B—RNEANA=ZtHZ2EZENKE
based on invoice date is as follows: REZHBMZERRAOMAT
(Unaudited) (Audited)
(REEZR) (EZ)
At At
30 June 31 December
2016 2015
R=ZB-R"F RKRIZ—1F
ANR=tR t-—A=+t—H
HK$’'000 HK$' 000
THER FHET
0 - 30 days 0Z230K 906 -
Total trade payables B P ENFIBEE 906 =
Other payables E b & 5 E 3,734 6,909
4,640 6,909
12. SHARE CAPITAL 12. B
No. of shares
% 10 8 B
("000) HK$ 000
(FA) FHTT
Authorised: ETE
Ordinary shares of HK$0.20 each & & HE{E0.20/8 7T 2 i f% 500,000 100,000
Issued and fully paid: BEETRER
At 1 January 2016 and R-ZEBE—XRE—HA—HK
30 June 2016 —E—-Xx"FXA=1+H 333,784 66,757

—ANFEPHERE c ERKEEAERAT 25
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Notes to the Condensed Consolidated Interim Financial Statements

I RAR & R BRI 75 e ak M

13. DIVIDENDS 13. RE
Dividends and distribution attributable to the previous B BEE RS - RAS A B E KR
financial year, approved and paid during the interim period 2B
(Unaudited)
(REFER)
Six months ended 30 June
BEAA=THLAEA
2016 2015
—E—NF —E—RF
HK$’'000 HK$'000
FHERT TET
Final dividend in respect of R ERRE AR E KRN EE
the year ended 31 December —E-mME+ZA=+—HI
2014, approved and paid FEZRBAREER0.067 T
during the period,
of HK$0.06 per share - 20,018
No interim dividend was declared during the six months HE-—_SE—RNER-_Z—FRFE~A=+H
ended 30 June 2016 and 2015. FARELWES R AR S o
14. CAPITAL COMMITMENTS 14. B R EE

As at 30 June 2016, there were no capital commitment
contracted but not provided for in respect of the acquisition
of property, plant and equipment (31 December 2015: Nil).
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Notes to the Condensed Consolidated Interim Financial Statements
M RHAT & R HREA 75w R R B 5

15. RELATED PARTY TRANSACTIONS 15. FEEALTRS

(a) Related party transactions (a) ERAEALTRS
Transactions between the Company and its ARRHEMBARZENRZER
subsidiaries have been eliminated on consolidation ?V?E\EEEH 7 58 T 37 £ O AN B 5 A B
and are not disclosed in this note. Details of significant o AREEEEMARMEATREE
transactions between the Group and other related T—AREANA=THIEAREA#ET
parties for the six months ended 30 June 2016 are ZEE/\%*il W :
disclosed as follows:
(Unaudited)
(REER)
Six months ended 30 June
BEAA=THLAEA
2016 2015
—RE —hHEF
HK$’000 HK$"000
TET FET
Rental income received Bl —fREEERRZ
from a related company Al A - 330
In the opinion of the directors, the related party BEEDA AEEATSS IR —
transactions were conducted in the ordinary and usual FEEREBRmET - AUESEE
course of business and on normal commercial terms. IESER o« FHABEA TS SER
The above related party transactions also constitute J:rh%,ﬁb BB 14AS TR FE 7 ER PR
exempted connected transactions as defined in B o
Chapter 14A of the Listing Rules.
TE-RFHHRE e AEREBERAT 27
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Notes to the Condensed Consolidated Interim Financial Statements

& ARAR & M EA B 75 Rk M e

15. RELATED PARTY TRANSACTIONS
(Continued)

(b) Compensation of key management
personnel

The directors of the Company were considered to
be key management personnel of the Group. The
remuneration of key management personnel is
determined by the remuneration committee having
regard to the performance of individuals and market

15. EREALTRF (&)
(b) TEEEASEM
AATEEBAEE TS

cTBEBABZHEMIBFME
22RERALTHORBARTHBES

Tt mo ,m]n
alt ma>

EIEA

trends.
(Unaudited)
(REEZR)
Six months ended 30 June
BEANA=THILAMEA
2016 2015
—E—NF —E—RF
HK$’ 000 HK$" 000
THERT FHT
Short-term employee EHEEREF
benefits 941 1,200
Post-employment benefit Bt i 12 12 7 - 18
941 1,218
16. CONTINGENT LIABILITIES 16. E\z?ﬁEF
As at 30 June 2016, the Group had no significant n= NERNA= ‘I’El PN SETI i R
contingent liabilities (31 December 2015: Nil). HEK&%E\% —E—AF+=-A=+—
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Notes to the Condensed Consolidated Interim Financial Statements

GEE

17. ACQUISITION OF A SUBSIDIARY

On 1 April 2016, the Group acquired 60% equity interests
of Hong Kong Made (Media) Limited, a limited liability
company incorporated in Hong Kong, and the shareholders’
loan of HK$6.6 million for a cash consideration of HK36.6
million. The company was principally engaged in the
development and operation of out-of-home advertising
media in the PRC and is the exclusive advertising agent of
BEMNZEREEEESARA

providing advertising agency services and related production

Al ("Guangzhou Shengyu”) in

services in respect of Guangzhou-Shenzhen Railway-China
Railway High Speed under the exclusive advertising agency
agreement.

Assets and liabilities arising from this acquisition were as
follows:

iR e i B iR M A

17. WEKEB 2 T

RZZE—RNFWNA—H XEBWEERS
Bis (FE) AR AR (HRAREBEMAK L
Z BB AR A Z60%/% 2 # &= &% 6,600,000
BT 2 R E R - K& £36,600,000/% 7T
VARSI - ZRARAIRFPRAEEHREF
NEERBERREE TREMNERES
BESERAG ([BMNEBR])) 2BRES
RE BEBREBESREBHERETERE
RARFNGE SR 2 E S R IR AR AR B BB AR
jﬁ%o

HEWBELEZEERBENT

HK$’ 000

FATT

Other intangible assets HEtEEEE 88,638
Trade and other receivables B 5 & H b e W 518 3,749
Cash and cash equivalents RekIReEFEMEER 2
Other payables Hh fE N 5B (4,492)
Shareholders’ loans A% R E = (11,000)
Licence rights fee payables EfTRT R (21,010)
Deferred tax liabilities REFRIEE & (11,238)
Net assets acquired T 2 EEFE 44,649
Less: Non-controlling interests W IEE AR S (17,860)
26,789

Assignment of shareholders’ loans EERREN 6,600
Goodwill EES 3,211
Total cash consideration e A 36,600
Purchase consideration settled in cash AR & 458 2 W (B 36,600
Cash and cash equivalents acquired Frigig 2R e RIS FMEIEAE (2)
Cash outflow on acquisition of a subsidiary UM B A A 23 & 36,598

—ANEPHRE «c EERKEERLF
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@iiper Disclosures
=i 1Y B

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SECURITIES

As at 30 June 2016, the interests and short positions of the
directors and chief executive of the Company in the shares,
underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")) as recorded in
the register required to be kept under Section 352 of the SFO
or otherwise notified to the Company and the Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) pursuant to the
Model Code for Securities Transactions by Directors of Listed
Issuers in Appendix 10 of the Listing Rules (the “Model Code"),
were as follows:

EERBETHRABZESER

RZE-—RERNRAZTH ARAZEFRK
SITRABRARRHEEFBEER (EER
&5 LB RG] (T3 7 B GRA ) EXVERH)

f&
ZBAn - HEARNREFTFRERBARARAREE
R HIERDIE352E 2 MEFE 2 BT
RS RORR  IRBETRAME (LD
BOANERTETEFIZINRESTR) ([1RESF
A BHNEARRBREEHARXZHMARR A
(TBE T )) 2 HEss ROXR N -

Long Position in the shares of the Company REQATRBZHFAE
Personal Corporate Percentage to the issued
Name of Directors Interests Interests share capital of the Company
EEHA BAREZR LR HERATERITRAZES
(Shares) (Shares)
(B f) (A7) %
Mr. Liu Gary Wei (note) - 50,248,828 15.05

Bl (Het)

Note: The interest is held by Polaris Investment Management Limited, a
company wholly owned by Mr. Liu.

Saved as disclosed above, as at 30 June 2016, to the knowledge
of the Company, none of the directors or chief executive
of the Company and their respective associates had or was
deemed to have any interests or short positions in the shares,
underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be maintained under section
352 of Part XV of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code.
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SHARE OPTION SCHEME

The Company has adopted a share option scheme approved by
a resolution passed by the shareholders of the Company on 29
December 2015, under which it may grant options to directors,
employees, any advisors and service providers of any member of
the Group to subscribe for shares in the Company.

On 5 April 2016, 3,330,000 share options have been granted to
each of Mr. Tsang Hing Bun, executive Director and Mr. Yiu Yu
Cheung, Non-executive Director at the exercise price of HK$1.99
each. The closing price of the Company’s share immediately
before the date on which the options were granted is HK$2.05
per share. The share options are exercisable for three years from
the date of grant. Each share option is convertible to one share
of the Company. Save as disclosed above, as at 30 June 2016, no
share options have been granted, exercised, lapsed or cancelled.

The fair value of the options granted on 5 April 2016, measured
at the date of grant, was approximately HK$4,687,000. The
following significant assumptions were used to derive the fair
values, using the Binomial Option Pricing Model:

Risk-free rate: 1.09%

Expected life: 3 years
Expected volatility: 65.99%
Expected dividend yield and forfeiture rate: 0%

Other Disclosures E{th 3 5=

E IR RS

KRBEEMARBRER-_E—HFE+ A
THNABHBERERIE 2 BRRETE o Bt -
RABAAAEETHKEARZES &S -
] B R N AR 755 L B P 4% 1 B AR DA SR BB AR )

Betn o

M-ZZ—NFMAARHB - 3,330,0001pTEE A
FBR1IIBTZERED DR THATESTEES
FEEREDTESRFRLE - RARKRORE
EEDBRERS 2 BHEAESRR2.058T -
BRERREABES =ZFAA FIE - FH
BRETERA-BRARBRKRND B EXER
EF9hRZZ—REXNAZTH TEEHER
B OMEEREREITE  BAMKE W -

Ko E R AT A B 2 B L A
5HE 2 DT B B4 54,687,000/ 7T - RAE R =
T SR R LB TSR AR AT S A (B (R
EBBEMT

mE R R 1.09%
TEHAGFH] - 34
TE R I8 - 65.99%
TEHAAR B R RO Ik - 0%
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SUBSTANTIAL SHAREHOLDERS

As at 30 June 2016, so far as was known to the directors and
chief executive of the Company the following persons (other
than a director or chief executive of the Company) had or were
deemed to have, interests or short positions in the shares or
underlying shares of the Company being 5% or more in the
issued share capital of the Company as recorded in the register
required to be kept by the Company under Section 336 of the
SFO:

FERR

RZZB-—ARERNAZTH RARAEFEK
SITHRAEMM A TAL(TBERARFZE
SHEHTHRAR) RARE 2B HAARE D
o BARREFERARRBREES LME K
BIE336MGMIFE 2 B MALEmMERAFE
TITIAS%IA £z ESIR R

Percentage to the
issued share capital

Name of shareholder Number of shares of the Company

BRREE BB R&5EE HEAARERITREAZEDL
%

Upsky Global Limited (Note 1) 95,037,657 28.47

NRIRKBR AR (K1)

Chen Jiarong (Note 1) 95,037,657 28.47

BREREC (MfatT)

Polaris Investment Management Limited (Note 2) 50,248,828 15.05

Polaris Investment Management Limited (#7:#2)

Gary Liu Wei (Note 2) 50,248,828 15.05

Bue (Krat2)

Sha Meiling 42,000,000 12.58

Jiang Jianhui 21,500,000 6.44

Notes: B A

1. Upsky Global Limited is wholly owned by Mr. Chen Jiarong.

2. Polaris Investment Management Limited is wholly owned by Mr.
Gary Liu Wei, who is the executive Director.

Save as disclosed above, as at 30 June 2016, the Company had
not been notified of any other person (other than a director
or chief executive of the Company) who had an interest or
short position in the shares, underlying shares or debentures of
the Company and was required to be recorded in the register
required to be kept by the Company under Section 336 of the
SFO.
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PURCHASE, SALE OR REDEMPTION OF
SHARES

During the six months ended 30 June 2016, neither the Company
nor any of its subsidiaries has purchased, sold or redeemed any of
the Company’s shares.

CODE ON CORPORATE GOVERNANCE
PRACTICES

In the opinion of the Board, the Company has complied with the
code provisions set out in the Corporate Governance Code and
Corporate Governance Report (the “Code Provision”) contained
in Appendix 14 of the Listing Rules throughout the six months

ended 30 June 2016.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its own code of
conduct regarding directors’ securities transactions. Having made
specific enquiry of all directors, the Company was not aware of
any non-compliance with the required standard set out in the
Model Code regarding securities transactions by the directors
throughout the six months ended 30 June 2016.

EMPLOYEES AND EMOLUMENT POLICY

As at 30 June 2016, the Group had 53 full-time employees (30
June 2015:
maintained at a competitive level and employees are rewarded

103). The pay scale of the Group’'s employees is

on a performance-related basis within the general framework of
the Group’s salary and bonus system. Other employee benefits
Share
options was granted to certain full-time employees and directors

include provident fund, insurance and medical cover.

pursuant to the Company’s share option scheme.

A FR
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AUDIT COMMITTEE

The audit committee has four members comprising one non-
executive Director, Mr. Yiu Yu Cheung and three independent
non-executive directors, namely, Mr. Leung Siu Kee (Chairperson),
Mr. William Keith Jacobsen and Mr. Chan Chiu Hung, Alex, with
terms of reference in compliance with the Listing Rules. The
audit committee review the Group’s financial reporting, internal
controls and make relevant recommendations to the Board.

The audit committee have reviewed the Company’s interim report
for the six months ended 30 June 2016 and are in the opinion
that such report has complied with the applicable accounting
standards and adequate disclosures have been made.

By Order of the Board
Tsang Hing Bun
Executive Director

Hong Kong, 31 August 2016
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BOARD OF DIRECTORS
Executive Directors

Mr. Liu Gary Wei
Mr. Tsang Hing Bun

Non-Executive Director

Mr. Yiu Yu Cheung

Independent Non-Executive Directors

Mr. Leung Siu Kee
Mr. William Keith Jacobsen
Mr. Chan Chiu Hung, Alex

COMPANY SECRETARY
Mr. Tsang Hing Bun CPA, FRM, ACS, ACIS

AUTHORISED REPRESENTATIVE

Mr. Tsang Hing Bun
Mr. Liu Gary Wei

AUDIT COMMITTEE

Mr. Leung Siu Kee (Chairperson)
Mr. William Keith Jacobsen

Mr. Chan Chiu Hung, Alex

Mr. Yiu Yu Cheung

REMUNERATION COMMITTEE

Mr. William Keith Jacobsen (Chairperson)
Mr. Leung Siu Kee

Mr. Chan Chiu Hung, Alex

Mr. Yiu Yu Cheung

NOMINATION COMMITTEE

Mr. Chan Chiu Hung, Alex (Chairperson)
Mr. Leung Siu Kee

Mr. William Keith Jacobsen

Mr. Yiu Yu Cheung

WEBSITE

www.cinderellagroup.com.hk
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AUDITOR

BDO Limited

Certified Public Accountants

25th Floor, Wing On Centre

111 Connaught Road Central
Hong Kong

LEGAL ADVISER

Pang & Co in association with Loeb & Loeb
21/F, CCB Tower

3 Connaught Road Central

Hong Kong

PRINCIPAL BANKERS

The Hongkong and Shanghai Banking Corporation Limited
No. 1 Queen’s Road Central
Hong Kong

SHARE REGISTRARS AND TRANSFER OFFICES
Principal Registrar

MUFG Fund Services (Bermuda) Limited
The Belvedere Building

69 Pitts Bay Road

Pembroke HMO08

Bermuda

Hong Kong Branch Registrar

Computershare Hong Kong Investor Services Limited
Shops 1712 — 1716, 17th Floor

Hopewell Centre

183 Queen’s Road East

Wan Chai

Hong Kong

REGISTERED OFFICE

Clarendon House
2 Church Street

Hamilton HM 11

Bermuda

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS

26th Floor, 625 King's Road
North Point
Hong Kong

STOCK CODE
550
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