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ADJUSTMENT TO CONVERSION PRICE OF CONVERTIBLE BONDS

Reference is made to the announcements of China Metal Resources Utilization Limited (the
“Company”) dated 27 March 2015 and 13 April 2015 in relation to the issue of convertible
bonds in an aggregate principal amount of US$32,610,000 (the “Convertible Bonds”) and
the announcements of the Company dated 11 August 2016 and 17 August 2016 in relation to
the issue of 135,000,000 ordinary shares (the “Subscription Shares”) of HK$0.10 each in
the capital of the Company (the “Shares’).

Notice is given that, pursuant to the adjustment provisions of the conversion price as stated
in the terms and conditions of the Convertible Bonds, the conversion price of HK$1.40 per
Share has been adjusted to HK$1.39 per Share as a result of the issue of the Subscription
Shares.

All other terms of the Convertible Bonds remain unchanged. The adjustment has become
effective as of 17 August 2016, being the date on which the Subscription Shares were
issued.
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