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SUGA INTERNATIONAL HOLDINGS LIMITED

CHAIRMAN'’S STATEMENT
EEHWE

On behalf of the Board of Directors, | am pleased to present the
interim results of Suga International Holdings Limited (the “Company”)
and its subsidiaries (“SUGA" or the “Group”) for the six months
ended 30 September 2016 (“the period under review").

FINANCIAL PERFORMANCE

SUGA recorded a turnover of HK$709.0 million (1H2015/16:
HK$703.8 million) in the period under review. Gross profit rose by
12.1% to HK$110.9 million (1H2015/16: HK$98.9 million). Gross
profit margin climbed to 15.6% (1H2015/16: 14.1%), a reflection
of the success of the Group’s ongoing effort to integrate production
facilities at its High-tech Industrial Park in Dongguan, which has
enhanced its overall operational efficiency.

After payment of relocation expenses of HK$5.6 million for relocation
of our Huizhou plant to Dongguan during the review period, profit
attributable to shareholders was HK$40.1 million (1H2015/16:
HK$39.0 million). Net profit margin was 5.6% (1H2015/16: 5.5%).
Basic earnings per share were HK14.47 cents (1H2015/16: HK14.16
cents).

INTERIM DIVIDENDS

The Board has resolved to declare an interim dividend of HK7.0 cents
per share (1H2015/16: interim dividend of HK7.0 cents) for the six
months ended 30 September 2016 payable to shareholders whose
names appear on the Register of Shareholders of the Company on 12
December 2016. The interim dividend is to be paid on or before 19
December 2016.

BUSINESS REVIEW

The electronics products segment has generated stable revenue and
strong cash flow for the Group. Most of the Group’s core products
maintained steady growth, and among them, the professional audio
equipment and telephone for the hearing impaired stood out. Thanks
to our capable R&D team, the Group succeeded in applying “Internet
of things” (“loT") technology in its professional audio equipment
products, enabling it to expand the corresponding customer base
and boost business performance. In addition, the telephone for the
hearing impaired produced for a US business partner, which matches
the needs of users in the US market, has maintained satisfactory
growth momentum. The Group plans to cooperate with the business
partner in exploring other possible functions to add to its telephone
products, in the hope to enhance the quality of living of the elderly
and also to open up more business opportunities.
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CHAIRMAN'’S STATEMENT
EEHWE

As mentioned in last year's annual report, the Group has been
prudent in operating its business in the interactive educational
product market. Performance of this business segment has remained
weak during the period under review, which was mainly attributable
to a change in the development direction of a customer after it
was acquired last year by a new buyer who decided to focus on the
software market. However, the drop in sales of the segment was
offset by the sales growth of other products, evidence that having
a diverse product mix can reduce risks and help it maintain a stable
performance.

Furthermore, Phase Il of the Group’s High-tech Industrial Park in
Dongguan commenced operation during the review period and
facilities of the Huizhou plant were relocated to the industrial park in
July. By centralising its production facilities, the Group can improve
overall production efficiency.

The Group has more than two decades of experience in production
and R&D of pet training devices. A few years ago the Group decided
to tap into the pet product market in China and Hong Kong. During
the period the Group has been putting more effort into promoting its
own pet food brand “Brabanconne 458", preparing to enter the
pet product market in China. It hopes to see sales of related products
increase quickly when they are officially launched in December
this year. Though currently in the investment phase, it believes the
business has tremendous growth potential in China. Thus, the Group
is striving to seize business opportunities that can help it claim an
important position in the pet product market in China.

CORPORATE SOCIAL RESPONSIBILITY

The Group has consistently strived to fulfil its corporate social
responsibility and give back to society in the past 25 years. Other
than the regular donation to the Education Foundation of the Hong
Kong Electronic Industries Association as well as sponsorship of
scholarships at the Chinese University of Hong Kong and the Institute
of Vocational Education, it has also participated in a number of
charity and environmental protection activities. In terms of charity
events, SUGA was involved in “Mooncakes for Charity” fundraising
campaign of The Community Chest, the “From Darkness to Sunrise”
City Orienteering Competition 2016 organised by The Samaritan
Befrienders Hong Kong and the AVS Charity Walk and Run for
Volunteering 2016 organised by the Agency For Volunteer Service. As
for environmental protection activities, the Group participated in the
Community Chest GREEN DAY and two other events namely “Hong
Kong Green Day” and “International Coastal Cleanup 2016 Hong
Kong” organised by the Green Council. Furthermore, the Group has
started to install solar power systems at the Dongguan Suga High-
tech Industrial Park to reduce energy consumption.
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SUGA INTERNATIONAL HOLDINGS LIMITED

CHAIRMAN'’S STATEMENT
EEHWE

PROSPECTS

This year SUGA celebrates its 25th anniversary. Over the past 25
years, it has grown from a small company with seven employees into
an enterprise with a staff of about 2,000 today. It has evolved and
developed into an electronics total solutions provider with its own
professional R&D team.

Electronic products have given SUGA a strong business foundation
and have also been a source of satisfactory returns for the Group
over the years. The product category is expected to maintain a stable
performance in the second half of the financial year. At the same
time, the Group is stepping up cooperation with business partners
and continuing to innovate based on the firm foundation it has
already attained. Taking reference of its successful performance
in professional audio equipment, the Group plans to explore loT
applications in different products, and upgrade and transform existing
products to help it secure more prominent customers. Even though
the revenue from interactive educational products has been declining,
the Group, which has years of relevant experience, is discussing with
potential partners about transferring its manufacturing expertise to
related products.

At the same time, SUGA has been looking for opportunities to
diversify its business and generate added value and the pet product
business will present it with new opportunities. Using loT technology,
the Group is to develop a creative ecosystem for its pet product
business. On the offline business front, in addition to distributing pet
food and products in Hong Kong, the Group has also established
subsidiaries in the free trade zones in Tianjin and Nansha to serve
markets in Northern and Southern China respectively. SUGA plans to
also launch its own pet food brand “Brabanconne %58 ", a product
series tailored for pets in Asia by veterinarians graduated from the
University of Cambridge in the UK and manufactured in Europe
by the Group’s Belgian partner. The Group is pleased to announce
that it has received approval from the Ministry of Agriculture of the
People’s Republic of China to grant the import license to import the
19 series of Brabanconne pet food to China. Products of the brand
are expected to be officially launched by the end of this year and
start contributing revenue to the Group in the fourth quarter of this
financial year.
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As for online business, the Group’s self-developed applications,
namely Chongmi and PetNfans, offer pet owners in China and Hong
Kong an online advisory and exchange platform. In fact, PetNfans has
won for the Group a number of top technology awards, testimony
to the widespread market recognition it enjoys. In the media market,
the Group’s Beijing arm uses digital media for broadcasting, including
micro films to promote its brands and the market has responded very
well to them. Applying its proven edge in electronics technology,
the Group has developed a series of smart electronic pet products
including the smart pet feeder PETBLE® SmartBow! and the wearable
gauging device PETBLE® SmartTag to help improve pets’ lives and
health, and at the same time enable it to collect and build relevant Big
Data. Looking ahead, SUGA sees the pet product business becoming
one of its core pursuits and, as such, it is determined to stand out as a
market leader in China and Hong Kong.

With a solid foundation thus laid by its long-standing electronic
product business and new opportunities brought by the pet product
business, the Group now boasts unparalleled advantages. The Group
has decided to use the land previously occupied by its Huizhou plant
for investment purposes. The management is initiating in-depth
evaluation of related plans and options with the aim of maximising
returns for shareholders. At this significant juncture in our history,
the management is looking forward to opening for the Group a new
chapter over the next 25 years and filling it with new achievements.

APPRECIATION

On behalf of the Group, | would like to thank the management for its
dedication. And, on the occasion of the Group’s 25th anniversary, |
would like also to thank our customers and staff for their continuous
support and contribution. | am also grateful to our business partners
and stakeholders for giving the Group their trust and support.

Ng Chi Ho
Chairman

24 November 2016

2016/17Hh R E

BREEXEBAFA SEETREMNEDERRER
[ 82K |F[ PetNfans ] + 2 B B S HIEEY)
FARBELEZANIRHOTES > MEEEA
SEFSZERMBEAE  RIMBBTE - EF
BmiEAE SRR E D RF ASIGE
BOER DI LEMmEy  HEEERE
MERERZ - SEFABSTEEFRHENE
EES BT - RZINEREMETER - I
B REBEY5E R 2SPETBLE® SmartBowl + Al R &=
52 1) 8] 8 B2 PETBLE® SmartTagZs @ LA EEY
WAEERER - RRKRETELEBAEE -
KRR BUEREFBRARENEBELZ
— EERERERBEEYTIENERRE -

BRETEMEGIREEBER - BiNLED
EmEGHKE  REEFEE B _0NE
2o BMBE KRR IMERERE - BEE
ERNMRRES R - HE/BRRGRKEAME
% EEEHGEAT EA_+LFBRANE -

HEERRE -

6l

AANERREERHEEENTRE S - B
B tTEBFRENRERLBEHTLZFR
MXFRBETNER - YHEEBRH RFN
FEHEEMSIRRTHE °

\

FIE
=B

St

—E—R"Ft+—A=+mEA

O



SUGA INTERNATIONAL HOLDINGS LIMITED

INTERIM REPORT 2016/17

MANAGEMENT DISCUSSION AND ANALYSIS

THEWE S

FINANCIAL REVIEW

REVENUE

In the first half of fiscal year 2016/2017, the total revenue of the
Group was HK$709.0 million (1H2015/16: HK$703.8 million), a slight
increase of 0.7% as compare to the same period last year. During the
period the sale of some of the Group'’s specialized electronics products
such as telephone for hearing impaired and professional audio
equipment products increased but the sale of interactive educational
products dropped due to the change in development direction of the
customer who decided to focus on the software market.

The Group has more than two decades of experience in the
production of pet training devices and the sale of these pet training
devices remained stable during the period under review. A few
years ago the Group decided to tap the pet food market in Hong
Kong and China. In early November this year, Suga’s own pet food
brand ‘Brabanconne’, a product series tailored for pets in Asia and
manufactured by Suga’s partner in Belgium, has got the approval to
import the product into China. Products of the brand are expected
to be officialy launched in China by the end of this year and start
contributing revenue to the Group in the fourth quarter of this
financial year.

The Group determines its operating segments based on the reports
that are used to make strategic decisions by the Group senior
management. The Executive Directors reviewed the qualitative factors
such as business activities, economic and legal characteristics of the
business and quantitative factors such as the financial performance of
the two segments previously presented namely electronics products
and mould and plastic products and have determined that the
moulds and plastic products business did not qualify as a reportable
or operating segment, as such business contributed to less than 10%
of all of the Group’s financial indicators. As a result, the Group has
only one reporting segment under HKFRS 8. However, the Group
management would consider to separately disclose business such
as pet food products, moulds and plastic products as a reportable
segment when these business become qualify as a reportable or
operating segment.
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MANAGEMENT DISCUSSION AND ANALYSIS

THEWE S

PROFIT ATTRIBUTABLE TO THE OWNERS OF THE
COMPANY

Gross profit increased 12.1% to HK$110.9 million for the six
months ended 30 September 2016 (1H2015/16: HK$98.9 million)
and the gross profit margin was 15.6% (1H2015/16: 14.1%).
The improvement of gross profit margin was the result of the
Group's ongoing effort to integrate production facilities at its High-
Tech Industrial Park in Dougguan, which has enhanced its overall
operational efficiency.

After payment of the one-off relocation cost of HK$5.6 million of
Huizhou factory during the review period, operating profit was
HK$39.1 million (1H2015/16: HK$43.5 million), a decrease of HK$4.3
million as compared to the corresponding period of last year.

Distribution and selling expenses increased by HK$3.9 million primarily
due to increase in sales commission paid during the period. General
and administrative expenses increased by HK$4.7 million in this review
period mainly attributed by increase in R&D costs, professional fees
and property stamp duty for the Group’s High-Tech Industrial park in
Dongguan.

During the six months ended 30 September 2016, the Group has
achieved a net finance income of HK$1.1 million (1H2015/16: net
finance costs of HK$0.3 million). The finance income included interest
income received from bonds investments, customers and short-term
deposits whereas finance costs mainly included interest on long-term
and short-term bank borrowings.

As a result of the aforementioned factors, the Group recorded profit
attributable to the owners of the Company of HK$40.1 million for the
six months period ended 30 September 2016 (1H2015/16: HK$39.0
million), an increase of 2.8% or HK$1.1 million from the same period
last year.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2016, the Group has current assets of HK$660.6
million and current liabilities of HK$360.5 million. The current ratio
was 1.83 (31 March 2016: 2.03).

RRBHEE AREER

REBEE-_Z—XNFALA=ZTHILEAREARKR £
I HN12.1% Z110,900,0008 T ( —ZE—F
—7NEE ¥4 £ 98,900,000/ 7T )  MEFIRA
15.6% (=ZZF—f,/ —NFELFEF : 141%) °
EMRNETHRANEETEHE HBEREE
SRR EERZ £ ERNE  SBRELERR
BIART -

MBEREEHRRNBNEE —£BKRBER
5,600,000/ 7T + £ & i F1 £ 39,100,0007% 7T

— R/ —/NF E¥F : 43,500,000
J0)  BEF RER 44,300,000 T ©

D8 & 15 & FHE 103,900,00058 7T » Ty EEH
REBABEEM SN - —MRRITHE
2B ANl EEHA N 1E 114,700,000 7T « =2
AR A BEBRUNASERESH
B E R B 2 Y ENTERLIE INFTER ©

HE_Z—X"FNLA=+RHL~EAR
S EWAFEHE1,100,0008 T (—E—F
/\¢L¥¢ E @$§5Z$/?%§300,000/%7E)
BEWABEREELREE BEFREHEXR
BB 2 F B M - TR E A £ Z B IE K

M RRITIEE ZFI 8 -

REH

AR EiARE  BE-_ZT—X"FALA=THI
NER  AEBERBARREAR AREMLEF
40,100,000 (=T —H — /NF ¥ 4F -
39,000,000 7T ) + 8 A 4F [{ HA4E hn2.8% =k
1,100,000/ 7T °

RBEEKMBER

R=ZFBE—XR"FLA=Z+H AEEZRH
éé&u&b%ﬁ% /“:W%6606OOOOO/%7E&
360,500,000/ 7 * mBItE X A1.83(=ZF—
F=ZA=1+—H:203)°

O



SUGA INTERNATIONAL HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

THEWE S

Bank borrowings were HK$154.0 million as at 30 September 2016
(31 March 2016: HK$112.1 million). The increase in total bank
borrowings was mainly due to the drawdown of several new bank
loans during the period under review. Gearing ratio (calculated by
dividing total bank borrowings by total equity) was 22.8% (31 March
2016: 16.8%). The Group maintained a net cash balance of HK$76.2
million as at 30 September 2016 (31 March 2016: HK$112.9 million).

As at 30 September 2016, the Group had aggregate facilities of
approximately HK$540.0 million (31 March 2016: HK$663.3 million)
from its principal bankers for overdrafts, loans and trade financing,
with unused facilities of HK$386.0 million (31 March 2016: HK$555.1
million).

The Group generally finances its business operations by internally
generated resources and banking facilities provided by its principal
bankers in Hong Kong. Banking facilities used by the Group include
revolving bank loans, trust receipt loans, overdrafts, leasing and term
loans, which are primarily on floating interest rates.

CAPITAL EXPENDITURES

The Group's total capital expenditures for the period under review
was HK$34.7 million. The capital expenditures were mainly for
construction of Dongguan factory and additions of machineries and
equipment.

FOREIGN EXCHANGE EXPOSURE

The Group’s transaction and monetary assets are principally
denominated in Renminbi, Hong Kong dollars and United States
dollars. The Group has not experienced any difficulties or effects on
its operations or liquidity as a result of the fluctuations in currency
exchange rates during the six months ended 30 September 2016.

During the six months ended 30 September 2016, the Group has
entered into several foreign exchange contracts to manage the
currency translation risk of Renminbi against United States dollars. All
these foreign exchange contracts were for managing purpose and it
is the policy of the Group not to enter into any derivative contracts
purely for speculative activities. The net realized and unrealized gain
on derivative instruments as at 30 September 2016 was HK$1.5
million.
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MANAGEMENT DISCUSSION AND ANALYSIS

THEWE S

PLEDGE OF ASSETS

As at 30 September 2016, the Group had pledged its office premise
located at 22nd floor, Tower B, Billion Centre, Kowloon Bay together
with 4 car parking spaces to secure a bank mortgage loan of HK$11.0
million (31 March 2016: HK$12.4 million) for financing the acquisition
of the office premise and car parking spaces. Other than the said
mortgage loan, the Group had not pledged any of its assets as
securities for the banking facilities granted to the Group.

CAPITAL COMMITMENTS AND CONTINGENT
LIABILITIES

As at 30 September 2016, the Group had a capital commitment of
HK$3.1 million for the construction contract and property, plant and
equipment (31 March 2016: HK$5.4 million).

As at 30 September 2016, the Company had provided guarantees
in respect of banking facilities of its subsidiaries amounting to
approximately HK$540.0 million (31 March 2016: HK$663.3 million.
The facilities utilized by the subsidiaries as at 30 September 2016
amounted to HK$154.0 million (31 March 2016: HK$112.1 million).
The Group did not have any significant contingent liability.

HUMAN RESOURCES

As at 30 September 2016 the Group employed 1,771 employees,
of which 75 were based in Hong Kong and Macao while the rest
were mainly in Mainland China. Remuneration policy was reviewed
regularly, making reference to current legislation, market condition
and both the individual and company performance. In addition to
salaries and other usual benefits like annual leave, medical insurance
and various mandatory pension schemes, the Group also provides
educational sponsorship subsidies, discretionary performance bonus
and share options.
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SUGA INTERNATIONAL HOLDINGS LIMITED

OTHER INFORMATION
HEth&EH

INTERIM DIVIDEND

The Board has resolved to declare an interim dividend of HK7.0 cents
per share for the six months ended 30 September 2016 (2015: HK7.0
cents) payable to shareholders whose names appear on the Register
of Shareholders of the Company on 12 December 2016. The interim
dividend will be paid on or before 19 December 2016.

CLOSURE OF REGISTER

For the purpose of ascertaining the entitlement of the shareholders
to receive the interim dividend, the Register of Shareholders of the
Company will be closed on 12 December 2016 during which date
no transfer of shares in the Company will be registered. In order to
qualify for the interim dividend, all transfers of shares accompanied by
the relevant share certificates and transfer forms must be lodged with
the Company’s branch share registrar in Hong Kong, Computershare
Hong Kong Investor Services Limited, at shops 1712-1716, 17/F.,
Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong Kong for
registration not later than 4:30 p.m. on Friday, 9 December 2016.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

The Company did not redeem any of its shares during the period.
Neither the Company, nor any of its subsidiaries purchased, redeemed
or sold any of the Company’s shares during the period.
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OTHER INFORMATION
HEthEH

COMPLIANCE WITH THE CODE OF CORPORATE
GOVERNANCE PRACTICES

The Company had complied with the code of provisions as set out
in the Appendix 14 “Corporate Governance Code” to the Rules
Governing the Listing of Securities (the “Listing Rules”) on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) (the “Code”)
throughout the period, except the deviation from the code provision
A.2.1. According to the code provision A.2.1 of the Code, the roles
of Chairman and Chief Executive Officer should be separate and
should not be performed by the same individual. Up to the date of
this interim report, the Company does not have a separate Chairman
and Chief Executive Officer and Dr. Ng Chi Ho currently holds both
positions. The Board believes that vesting the roles of Chairman and
Chief Executive Officer in the same person provides the Group with
strong and consistent leadership in the development and execution
of long — term business strategies. Going forward, the Group will
periodically review the effectiveness of this arrangement and considers
appointing an individual as Chief Executive Officer when it thinks
appropriate.

COMPLIANCE WITH THE MODEL CODE OF
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities Transactions
by Directors as set out in Appendix 10 to the Listing Rules as its own
code of conduct regarding securities transactions by the directors of
the Company (the “Model Code”). Having made specific enquiry of all
directors, the directors have confirmed compliance with the required
standard set out in the Model Code during the six months ended 30
September 2016.

PUBLIC FLOAT

Based on the information publicly available to the Company and
within the knowledge of the Directors, as at the date of this
report, there was sufficient public float of not less than 25% of the
Company’s issued shares as required under the Listing Rules.

AUDIT COMMITTEE

The Audit Committee has reviewed with the management the
accounting policies and practices adopted by the Group and
discussed, among other things, the risk management and internal
control systems and financial reporting matters, including the review
of the unaudited interim financial information for the six months
ended 30 September 2016.
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SUGA INTERNATIONAL HOLDINGS LIMITED

OTHER INFORMATION
HEth&EH

DIRECTORS’ INTERESTS IN SHARES

As at 30 September 2016, the interests and the short positions
of the directors of the Company in the shares, underlying shares
and debentures of the Company and any of its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (“SFO")) which are required to be notified to
the Company and the Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they are taken
or deemed to have under such provisions of the SFO) or which
are required, pursuant to section 352 of the SFO, to be entered in
the register referred to therein, or which are required, pursuant to
the Model Code for Securities Transaction by Directors of Listed
Companies (the “Model Code”), to be notified to the Company and
the Stock Exchange were as follows:

LONG POSITION

Interests in shares and underlying shares of the
Company

(@) Interests in shares of the Company

INTERIM REPORT 2016/17

ESRRM 2 ER

RZZ—RNENAZTH  RRAREERAR
A R EAAREEE(EE LES RPE RS
([BEREE G ) EXVER) 2 B - HRIA
B REFT  BERIEES RS IEGEXVED
FINSDHARMEBNE AR REBHERS
FTBERAR([HAFT]) 2w KA B (BIER
BREHFREEGNEBIGIEEEE EIIRE
BHEZERRKE) AR ARBZS KB
BIEFIEIEEEZE MBS AR
FBRELETRARZERETESR HHIZESTH
([122<FR) D AERME AN B KBRS R
KEIAE ¢

A
R 2R RATBINE 19 2 e

@ RARFZRG

Number of ordinary shares of HK$0.1 each

Name of Director Capacity

5t OEE

Number of shares

BREEEL < EBRYA

Number of
Percentage of  underlying shares
issued ordinary

held under
shares equity derivatives
BRAERR RAGTETRET
Al FEBRGOEA
(Note 1)

Total interests

BRA%

Dr. Ng Chi Ho RAZBT Beneficial owner 6,930,000 163,034,000 58.81% 2,200,000
ERBEA
Interests of controlled 46,104,000 - - -
corporation (Note 2)
TEEERER (Wiz2)
Founder of a 110,000,000 - - -
discretionary trust (Note 3)
PERTANE (Hiit3)
Mr. Ma Fung On SETEE Beneficial owner 4,323,000 14,223,000 5.13% 1,000,000
EZRBA
Interests of controlled 9,900,000 - - -
corporation (Note 4)
R EREE (Hi4)
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OTHER INFORMATION

HthEH

DIRECTORS’ INTERESTS IN SHARES (Continued)

LONG POSITION (Continued)

Interests in shares and underlying shares of the

Company (Continued)

(@) Interests in shares of the Company (Continued)

Name of Director

wRE)

EENRDZER

RER Gz R RIGER (7.2 iz ()
@ RERBIZRL (%)

Number of ordinary shares of HKS$0.1 each
BRERNIET EERAA

Capacity Number of shares

5 kt8A

Dr. Ng Man Cheuk RREFET Beneficial owner 1,000,000
EZHBA
Beneficiary of a 110,000,000
discretionary trust (Note 3)
PEEAREA (Hiit3)
Mr. Lee Kam Hung TRIETE Beneficial owner 1,383,200
EZRBA
Interests of controlled 1,057,800
corporation (Note 5)
REEERES (His)
Mr. Leung Yu Ming, Steven 8% 4 Beneficial owner 330,000
ERBBA
Mr. Chan Kit Wang BAREE Beneficial owner -
EZHBA
Dr. Cheung Nim Kwan FoMET Beneficial owner -
EZBBA
Notes:
1. These represent the interests in underlying shares in respect of the

share options granted by the Company, the details of which are set
out in the sub-section “Share Option Scheme”.

2. 46,104,000 shares are held by Billion Linkage Limited, the entire issued
shares of which is held by Dr. Ng Chi Ho and his spouse in equal

share.

Total interests

RRAH

111,000,000

2,441,000

330,000

Bt -

Number of
Percentage of  underlying shares
issued ordinary

held under
shares equity derivatives
BRAERR RAGTETRET
At FEREROEA

(Note 1)

40.04% 2,000,000
0.88% 200,000
0.12% 200,000
- 200,000

- 300,000

1. ARRMEARFMRLERES R 2B
B s - B RARE BB A AT &

AN

JTBp °

2. # 46,104,000 f& f& 13 £ Billion Linkage
Limited#575 - Mz A B 2B B TRH A
HRAFRBIHAR 2 EEERF—F -
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OTHER INFORMATION
HEth&EH

DIRECTORS’ INTERESTS IN SHARES (Continued) EENR0 2R

LONG POSITION (Continued) HE &)

Interests in shares and underlying shares of the R L B2 R 7 RAGEEAR (7.2 #Eas ()
Company (Continued)

(@) Interests in shares of the Company (Continued) (@) RAEDNEZRD(E)

Notes: (Continued) Hiat - (&)

3. 110,000,000 Shares are held by Superior View Inc., the entire issued 3. #110,000,000/% % 17 B3 Superior View Inc.
shares of which is ultimately held by Fidelitycorp Limited as the BE MZAAE2HEBETRMOEBES
trustee of the C.H. Family Trust, the beneficiaries of which are the C.H.RI&{EFEZFE A ZFidelitycorp Limited
family members of Dr. Ng Chi Ho. BREFE  ZERZXaARRESELT

=

4. 9,900,000 Shares are held by Global Class Enterprises Limited, the 4. 5%9,900,000% 1% 15 FAGlobal Class Enterprises
entire issued shares of which is held by Mr. Ma Fung On. Limited 8 + Mz A A2 EPE BTG Al

HEERELERA -

5. 1,057,800 shares are held by Quick Fit Enterprises Ltd, the ultimate 5. 5%1,057,800 % % {5 83 Quick Fit Enterprises
shareholder is Mr. Lee Kam Hung. LtdiFH - WM EERZ D RHELERR -
(b) Interests in shares of the Company’s associated (b) RAL G ZER G
corporation
Non-voting deferred shares of HK$1.00 each in Suga Electronics RARFZEWBRAREEEFERA
Limited, a wholly owned subsidiary of the Company: AIERREE.008 T2 BEREREIELR
2 :
Number of
Non-voting Percentage of
Name of Director EEMH Capacity deferred shares issued shares
ERERIELT EEBITRHD
514 RHEE Batk
(Note 1)
(Hizt1)
Dr. Ng Chi Ho REREL Interests of controlled 3,680,000 92%
corporation (Note 2)
RErERR (Hzt2)
Mr. Ma Fung On BERLE Interests of controlled 240,000 6%
corporation (Note 2)
X EREE (Hz22)
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OTHER INFORMATION
HEthEH

DIRECTORS’ INTERESTS IN SHARES (Continued)

LONG POSITION (Continued)

Interests in shares and underlying shares of the

Company (Continued)

(b) Interests in shares of the Company’s associated
corporation (Continued)

Notes:

1. These non-voting deferred shares have no voting rights, are not
entitled to dividends, and are not entitled to any distributions upon
winding up unless a sum of HK$10,000,000,000 per ordinary shares
has been distributed to the holders of ordinary shares.

2. The 4,000,000 non-voting deferred shares in Suga Electronics Limited
are held as to 80% by Essential Mix Enterprises Limited and 20% by
Broadway Business Limited. Dr. Ng Chi Ho and Mr. Ma Fung On hold
92% and 6% interests in each of Essential Mix Enterprises Limited
and Broadway Business Limited respectively.

Save as disclosed above and under the “Share Option Scheme”,
none of the above Directors of the Company have any interests
and short positions in the shares, underlying shares and
debentures of the Company and its associated corporations as
defined in the SFO as at 30 September 2016.

INFORMATION OF SHARE OPTION SCHEME

The Directors consider the share option scheme, with its broadened
basis of participation, will enable the Group to reward the employees,
Directors and other selected participants for their contributions to the
Group and will also assist the Group in its recruitment and retention
of high caliber professionals, executives and employees who are
instrumental to the growth of the Group.

Pursuant to an ordinary resolution passed on 6 August 2012, the
Company'’s share option scheme adopted on 17 September 2002 (the
“Old Share Option Scheme”) was terminated and cease to have any
further effect except that the Old Share Option Scheme will remain
in force to the extent necessary to give effect to the exercise of the
options granted thereunder prior to termination thereof. A new share
option scheme (the “New Share Option Scheme"”) was adopted which
will remain in force for a period of 10 years from adoption of the New
Share Option Scheme and will expire on 5 August 2022.
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SUGA INTERNATIONAL HOLDINGS LIMITED

OTHER INFORMATION
HEth&EH

INFORMATION OF SHARE OPTION SCHEME
(Continued)

For details of the principal terms of the New Share Option Scheme,
please refer to the circular of the Company dated 5 July 2012.

Details of the shares option movements during the period ended 30
September 2016 under the Old Share Option Scheme and New Share
Option Scheme are as follows:

Number of share options

FREHE

Granted Exercised Lapsed
Outstanding at during during during
1 April 2016 the period the period the period

RIE-RE
MmA-A

AR it Bl BREH

INTERIM REPORT 2016/17

ERBERETE2ER (&)

BRBRE S 2 X B IGHFS - FE2H
ARBERA-_T——FLtARRZEK -

HEZZ—"FNLA=-THILHH  EFEKE
STEIRETEARET SR TR ARIE 2 #E 1B
™

Outstanding at
30 September Exercise Date of Exercisable
2016 price grant period

R-B-R~E

AA=1H
BT 18 RtiAH e

DrNgChiHo  £8%fEt 2,200,000 - -
Mr.MaFungOn  BER4EE - 1,000,000 -
(Note 1)
(1)
Dr.NgMan Cheuk  RESH+ - 2,000,000 -
(Note 1)
(Wit1)
Mr. Lee KamHung  Z5gEs4 200,000 - -

2,200,000 2158 19 January 2015 19 January 2015-
ZZ-T%F  18January 2020

—ATAE “I-1f

—-AThA

fi 2

-At/R

1,000,000 2190 30June2016  30June 2016-

ZE-RE 29)une 2021
AA=TH “IRE
~A=TH

E-fo-f%

AEZTAR

2,000,000 2190 30June2016  30June 2016-
ZE-E 29)une 20

A~AZTE “E-NEF

~AZTE

EEC-F

~AZTAE

200,000 1780 21 March 2014 21 March 2014-
ZE-ME  20March 2019
=h=t-8 “T-pE

“F-f-H
E23-nE
=Azt8
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OTHER INFORMATION
HEthEH

INFORMATION OF SHARE OPTION SCHEME BREBRETTEZ2ER #)
(Continued)
Number of share options
BESE

Granted Exercised Lapsed Outstanding at
Outstanding at during during during 30 September Exercise Date of Exercisable
1 April 2016 the period the period the period 2016 price grant period

RZB-1E RZE-RE

mA-A AR=TH
BT BRRi Bnf BAEN BT 18 BB e

(HKS)
(%7
Mr. Leung Yu AFgE 200,000 - - - 200,000 1780 21 March2014 21 March 2014-
Ming, Steven ZZ-ME 20 March 2019
=A-+-H “R-pE
ZA=t-R
EITNE
o
Mr. Chan Kit Wang  BRAZA S 200,000 - - - 200,000 1780 21 March2014 21 March 2014-
ZZ-[WE 20 March 2019
ZA=t-B “2-QE
“A=t+-B
E2ENE
A-tH
Dr.Cheung Nim ~ R&AHET - 300,000 - - 300,000 2190 30June2016  30June 2016-
Kwan (Note 1) Sy 29 June 2021
(i) ANAZTE “BRE
~A=TA
ik S 2
AAZTNE
Continuous BEANES 36,000 - 16,000 - 20,000 1.750 21 October 2011 22 October 2014-
Contract (Note 2) ZE——E 21 0ctober 2016
Employees W) tAZ+-A “I-E
tAZtZH
EIE0E
tAZ+-H
Continuous BEANES 450,000 - 100,000 - 350,000 1780 21 March 2014 21 March 2015-
Contract (Note 3) “E-ME 20 March 2019
Employees ) =R=t-H k3
=AZt-H
E2ENE
ZA-tH
(10)
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OTHER INFORMATION
HEth&EH

INFORMATION OF SHARE OPTION SCHEME EEBRESEZER &)
(Continued)

Number of share options

BRESA

Granted Exercised Lapsed Outstanding at
Outstanding at during during during 30 September Exercise Date of
1 April 2016 the period the period the period 2016 price grant

ok S RZB-nE
BA-A AAZ1H
FAMTE it Bt BREN AT THEE RtiBH

Exercisable
period

T8

Continuous FEANER 1,300,000 - - - 1,300,000 2158 19 January 2015 19 January 2015-
Contract ZZ-F%F 18 January 2020
Employees —-ATNA “E-1f

—-AThA
i S 3
—-ATIA

Continuous RERDES 4,700,000 - - - 4,700,000 2260 10July2015 10 July 2015-
Contract —3-1f 9 July 2020
Employees tATE “T-hfE

tATH
E-E°TE
tANA

Continuous HEANES 10,000,000 - - - 10,000,000 2800 16July2015 16 July 2015
Contract “F-1% 15 July 2020
Employees tAT/A “E-RF

tAT/A
ECECZE
tATHA

Continuous FEANES 4,210,000 - - 300,000 3,910,000 2142 Tlanuary 2016 7 January 2017-
Contract TN 6 January 2021
Employees —-A+A “EtF

—-AtA
Fi s
—AnH
Others At 400,000 400,000 1780 21March 2014 21 March 2014-
ZT-IE 20 March 2019
=F-f-H “I-mE
“E-f-H
EE-NE
ZB-tH
23,896,000 3,300,000 116,000 300000 26,780,000
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OTHER INFORMATION
HEthEH

INFORMATION OF SHARE OPTION SCHEME
(Continued)

Notes:

1. The closing price of the Company’s share immediately before the date (30
June 2016) on which the share options were granted, was HK$2.120.

2. During the period ended 30 September 2016, the weight average closing
price of the Company’s share immediately before the date on which 16,000
share option were exercised was HK$2.175.

3 During the period ended 30 September 2016, the weight average closing
price of the Company’s share immediately before the date on which 100,000
share option were exercised was HK$2.198.

SUBSTANTIAL SHAREHOLDERS

As at 30 September 2016, the following persons (not being a director
or chief executive of the Company) had interests or short positions in
the shares and underlying shares of the Company which disclosure to
the Company was required under the provisions of Divisions 2 and 3
Part XV of the SFO and which record had been entered in the register
kept by the Company pursuant to the section 336 of the SFO.

Name of Shareholder

Superior View Inc. (Note 1)
Billion Linkage Limited (Note 2)

Notes:

1 The entire issued share capital of Superior View Inc. is ultimately held by
Fidelitycorp Limited as trustee of the C.H. Family Trust, the beneficiaries of
which are the family members of Dr. Ng Chi Ho.

2. The entire issued share capital of Billion Linkage Limited is held by Dr. Ng Chi
Ho and his spouse in equal shares and, as such, Dr. Ng Chi Ho is deemed to
be interested in all the shares held by Billion Linkage Limited under the SFO.

Save as disclosed above, as far as is known to the Directors, there
is no person, other than the Directors and chief executives of the
Company, who has an interest or short position in the shares and
underlying shares of the Company which would fall to be disclosed to
the Company under the provision 2 and 3 of Part XV of the SFO as at
30 September 2016.

Superior View Inc.(#77%1)
Billion Linkage Limited(#77#2)
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Number of
Ordinary Shares Percentage
EEREE Aot
110,000,000 39.68%
46,104,000 16.63%
Bt :
1. Superior View Inc. 2 #E 1T A B EACH R

ME(EFE =5 A Z Fidelitycorp Limited 48435 © :Z
ERZEZHEARREEELIRE °

2. Billion Linkage Limited =2 TR AR R B X
LR REEE—F  BURBEFRIAER
fll - R 8 SIE LR AR Billion Linkage Limitedf
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SUGA INTERNATIONAL HOLDINGS LIMITED

INTERIM REPORT 2016/17

INTERIM CONDENSED CONSOLIDATED BALANCE SHEET
FHIERGEERERRAR

As at 30 September 2016 R=Z—~<FEAA=1+H

Notes

Hiet

As at

30 September
2016
R=ZE—~F
hB=+H

HK$°000
FEIT
(Unaudited)
(REEEZ)

As at

31 March
2016
RZE—RF
=A=+—AH
HK$'000
THT
(Audited)
(Fe&=1z)

ASSETS EE
Non-current assets FRBEE
Property, plant and equipment M - BB MERE 6 280,084 263,236
Investment property KEYE 7 10,000 10,000
Land use rights + i {5 FE#E 8 52,114 53,291
Intangible assets W EE 9 4,117 7,251
Goodwill HES 3,949 3,949
Interest in an associate R—EBE AR 2 ER 10 3,552 3,876
Investment in a joint venture R—EEELEIIRE 11 = -
Available-for-sale financial assets AN EMBEE 14,804 16,678
Bond investment BEHRE 7,711 7,711
Deferred income tax assets EEFTSTEE 36 323
Other non-current receivables EH b IETR D FE UK IE 12 7,969 4118
384,336 370,433
Current assets RBEE
Inventories FE 168,051 167,361
Trade and other receivables JEUE 5 Bk 3R K E A PR UG BR 3R 12 244,857 200,773
Loan receivable B EIE 12 12,051 12,960
Tax recoverable BB 3,185 3,859
Amount due from a joint venture FE—fE & EREFIE 11 404 404
Amount due from an associate JrE Ut — FEJBSE &R R FRIE 10 1,931 431
Cash and cash equivalents WENRESZEY 230,164 225,027
660,643 610,815
Total assets EEMAE 1,044,979 981,248
LIABILITIES =L
Non-current liabilities FFRBEaE
Bank borrowings RITEE 14 8,103 10,932
Deferred income tax liabilities REFRSRaE 1,005 1,443
9,108 12,375




EEEREEERAR

2016/17Hh R E

INTERIM CONDENSED CONSOLIDATED BALANCE SHEET
FHIERGEERERRAR

As at 30 September 2016 R=Z—~<FEAA=1+H

Current liabilities

REEE

As at

30 September
2016
R=Z—~F
hB=+H

Notes HK$°000
et TET
(Unaudited)

(REEEX)

As at
31 March
AONIS)
RZZE—R
=A=+—AH
HK$'000
FH&T
(Audited)
(FE3=1%)

Trade and other payables FE B 5 AR R EAb S 5B 13 203,861 185,468
Income tax payable FEFRE R 10,281 12,931
Bank borrowings RITEE 14 145,870 101,197
Derivative financial instruments TTESRmT A 487 1,946
360,499 301,542
Total liabilities BERE 369,607 313,917
EQUITY =
Equity attributable to the owners BEEBRAQTHEAAZ
of the Company =
Share capital A% A 15 27,724 27,712
Other reserves Hih i 101,679 113,246
Retained earnings {REB &7 544,724 526,792
674,127 667,750
Non-controlling interests FEFR MRS 1,245 (419)
Total equity FERBEE 675,372 667,331
Total equity and liabilities EnkBERE 1,044,979 981,248

The notes on pages 30 to 60 form an integral part of this interim

condensed consolidated financial information.

F30E60H 2 Kt AT BERGAHBER
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SUGA INTERNATIONAL HOLDINGS LIMITED INTERIM REPORT 2016/17

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT
PHIGHESRRR

For the six months ended 30 September 2016 BE—-Z— X FNA=1+HILAEA

Six months ended
30 September
BZENA=1+HIEAEAR

2016 2015
—E-RE —E—hHF
HK$'000 HK$'000
FHEx T
(Unaudited) (Unaudited)
(REEZ) (REEEZ)

Revenue Wz 5 709,028 703,800
Cost of sales SHE KA 17 (598,145) (604,906)
Gross profit EF 110,883 98,894
Other income Hilg A 733 1,105
Other (losses)/gains, net Hih(E518), Wz - 58 16 (4,373) 2,967
Distribution and selling expenses D NHEE A 17 (17,002) (13,083)
General and administrative expenses —#% M 1T & T2 & 17 (51,096) (46,411)
Operating profit K m 39,145 43,472
Finance income RE A 18 3,514 1,395
Finance costs BB R 18 (2,385) (1,645)
Finance income/(costs) — net BEUA (R A) — B8 18 1,129 (250)
Share of loss of associates JE(LE N EESIE (324) (666)
Profit before income tax KR BTS¢ B a A 39,950 42,556
Income tax expense TSt 19 (555) (3,984)
Profit for the period HARaER) 39,395 38,572
Attributable to: B2 ¢

Owners of the Company NABER A 40,111 39,035
Non-controlling interests FEPE R A (716) (463)

39,395 38,572
Earnings per share for profit HANARARIEA A
attributable to owners of the FE(E & F A
Company during the period GREAT

— Basic (HK cents) —ERCGEW) 20 14.47 14.16
— Diluted (HK cents) —E#E (B 20 14.45 14.13
Dividends s 21 19,407 19,392

The notes on pages 30 to 60 form an integral part of this interim % E
condensed consolidated financial information. 35 o
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FEEREBERAT 2016/17hHAsR &

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
PHRIGHAES ZEIA R

For the six months ended 30 September 2016 HZE_—Z—<EAA=+HILXEA

Six months ended
30 September
BEAA=tTRHLAER
2016 2015
—E—hF

S
HK$°000 HK$'000
THE T

(Unaudited)
(REEZX)

(Unaudited)
(REHEZ)

Profit for the period B F 39,395 38,572
Other comprehensive loss Hih2HEE
ltems that may be reclassified to AlREEF N EE

profit or loss: BmvIAE
Exchange differences on translation of BREBINME AT

foreign subsidiaries FEEEH =58 (11,135) (10,846)
Fair value (loss)/gain on available-for-sale  AIEHEMEEE Y

financial assets NHAER) MW (1,874) 2,703
Other comprehensive loss HRHEMEEESE

for the period, net of tax HIBRFR B (13,009) (8,143)
Total comprehensive income for HRZ2EKRALEE

the period 26,386 30,429
Attributable to: EEN
Owners of the Company ViN/NCIEZ V=N 27,102 30,892
Non-controlling interests SV (716) (463)

26,386 30,429

The notes on pages 30 to 60 form an integral part of this interim

condensed consolidated financial information.
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SUGA INTERNATIONAL HOLDINGS LIMITED INTERIM REPORT 2016/17

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
PHIGHESHEREER

For the six months ended 30 September 2016 HZE_—Z—<FEANA=+HIEXEA

Unaudited
#EEN

Attributable to the owners of the Company
KOAREARLE

Available-
forsale Share-

finandial based Property Non-
Share Share Capital assets compensation  revaluation  Exchange Other  Retained controlling
capital premium reserve reserve reserve reserve reserve reserves eamings interest
THE  RHGR
e 3 EAGE BBAREE  AMBRE DEEMER EXffE  EEEE  RERF REHtER a8
HK$'000 HKS'000 HK$000 HKS'000 HK$'000 HKS'000 HKS000 HK$'000 HKS'000 HKS'000 HKS'000
T &1 Thn T T T#n T T T#n TR T

Asat 1 Apil 2016 7 B 10,591 1151 (2022) 526,79 667,331

Profit for the period B - - - - - - - - 411 (116) 39,395
Exchange difference arising on trandlation of foreign subsidaries EEEINIBAFFERES 28 = = s = ° = (11,135) - - - (1,135
Fair value loss on available-for-sal finandil assets T EREEE ATEEE - - - (1,874) - - - - - - (1.874)
Total comprehensive income for the period ended HECT-NEMAZTHILEEL

30 September 2016 SERALE - - - (1,874) - - (11,139) - 411 (116) 26,386
Transactions with owners
Employee share option scheme:
Velue of employee senices ERKEE - - - - 1,248 - - - - - 1,248
Transfer o reserve upon execise of options R BREREREE - 4% = = (46) a - - - - R
Optons lapsed BAMERE - 7 - - (1) - o = a o o
Contribution from minority shareholders PYRELE - - - - - - - - - 2380 2380
Proceds from shares issued upon exercise of options RERRERT IR 2 FENE 17 19 - = = = o = > - 206
Diidend paid 2l - - - - - - - - (22,179) = (22179
As at 30 September 2016 RZF-"EMA=TR 1,74 7408 10,591 9,167 7,095 6,790 (3984) (2022) 544,724 1,245 675372

The notes on pages 30 to 60 form an integral part of this interim  530E60E i RA+ HEHLR S M HER
condensed consolidated financial information. Z—H#B5 °
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FEEREBERAT 2016/17hHAsR &

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
PHIGHESHEREER

For the six months ended 30 September 2016 HZE_—Z—<EAA=+HILXEA

Unaudited

Attributable to the owners of the Company
1 ff
allable-
forsale Share-
financial based Property Non-
Share Capital compensation valuation Exchange Retained  controling
premium Tesene e e resene resenve 5 eamings interest

Asat 1 Aprl 2015 W-B-14mA-A 731 66,072 10591 m 307 6,790 36,710 B Y] (154) 645216
Profitfor the period i - - - - - - - - 39035 (463) 38512
Exchange difference arising on translation of foreign subsidiaries B& S HBLRHELEL 28 - - - - - - (10,846) - - - (10,846)
Fairvalue gain on avallabe-for-sale financia assets ARENEAE AT RS - - - 2703 - - - - 2703
Total comprehensive income for the period ended

30 September 2015 - - - 2703 - - (loge) - 39,035 463 3049
Transactions with owners
Employee share option scheme:
Value of employee senvices - - - - 4736 - - - - - 4736
Transfer of reserve upon exercise of options - 1299 - - (1,299 - - - - - -
Contribution from minority shareholders - - - - - - - - - 960 960
Changes in ownership interests in & subsidiary without

change of control - - - - - - - (1,03) - 103 (920)
Proceeds from shares issued upon exercise of options 3 6,132 - - - - - - - - 6,464
Diidend paid - - - - - - - - 0163 - 22163)
As at 30 September 2015 R=F-RENA=1R 27,103 73503 10,591 1044 6,644 6,190 25,864 (1,03 505,150 (924) 664,722

The notes on pages 30 to 60 form an integral part of this interim 25302608 2 iz R4 EAR AL & B E R
condensed consolidated financial information. Z—BD e
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SUGA INTERNATIONAL HOLDINGS LIMITED INTERIM REPORT 2016/17

INTERIM CONDENSED CONSOLIDATED CASH FLOW STATEMENT
PHIGHAGESR&RSE

For the six months ended 30 September 2016 HZE_—Z—<FEANA=+HIEXEA

Six months ended
30 September
BENA=+THLKEA

2016 AN )
—E—RF —T-RF
Notes HK$'000 HK$'000
Htat FE T FAT
(Unaudited) (Unaudited)
(RE&EX) (REEE=Z)
Cash flows from operating REEBCRERE
activities
Cash generated from/(used in) REXBEE /(R ZRE
operations 23 24,872 (708)
Interest paid BFE (2,385) (1,645)
Hong Kong profits tax paid ENEANEH (804) (2,100)
Mainland China corporate income BB EAEH
tax paid (1,683) (1,122)
Net cash generated from/(used in) g, (R 2
operating activities N4 EER 20,000 (5,575)

Cash flows from investing activities R&EEEF 2 RERE

Additions of property, plant and NEWE - BB K&

equipment (26,969) (11,447)
Additions of investment property RNEREME - (292)
Deposits paid for property, plant and 1% « BB M&iE 2

equipment B (7,969) -
Proceeds from disposals of property, HEWE¥ - WEREREZ

plant and equipment FRiS I8 23 14 15
Increase in investments in associates A& A 7] 2 A N = (5,070)
Increase in amount due from JE W —FEIESE & A B 5RIE

an associate 18840 (1,500) -
Payment for product development cost 37~ 2= fh 8 25 A AN - (589)
Interest received BUFLE 3,514 1,395
Net cash used in investing activities & & EEFTE 2R & /558 (32,910) (15,988)

®)



FEEREBERAT 2016/17hHAsR &

INTERIM CONDENSED CONSOLIDATED CASH FLOW STATEMENT
PHIGHGESRERER

For the six months ended 30 September 2016 HZE_—Z—<EAA=+HILXEA

Six months ended
30 September
BEAA=tTRHLAER
2016 2015

—E—RF —E-AF

Notes HK$°000 HK$'000
Htat FE T FAT
(Unaudited) (Unaudited)

(RE&EX) (REEE=Z)

Cash flows from financing activities BEFEFIRESRE

Proceeds from bank borrowings RITERATERCE 55,000 97,400
Repayment of bank borrowings BEIRITER (13,156) (82,975)
Proceeds from shares issued upon RITPREIRER B BT 2

exercise of options FriSsUR 206 6,464
Consideration received from/(paid to) ZHEL (2 F ) FEr g RS

non-controlling interests ZRE 2,380 (920)
Dividends paid BRE (22,179) (22,163)
Net cash generated from/(used in) RvEEEESL(FTA)Z

financing activities R FEE 22,251 (2,194)
Net increase/(decrease) in cash and  IRENRIRESEEY

cash equivalents #on,CRd)FE 9,341 (23,757)
Effect of changes in foreign exchange [ERE B &

rates (4,204) (4,884)
Cash and cash equivalents, ReMREEEY

beginning of year F4) 225,027 176,989
Cash and cash equivalents, RekReEEY -

end of year FR 230,164 148,348

The notes on pages 30 to 60 form an integral part of this interim  $30E608 Z i RAH B RLR A M ER
condensed consolidated financial information. Z =B o
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SUGA INTERNATIONAL HOLDINGS LIMITED

INTERIM REPORT 2016/17

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RRAR B iR & M B R HL B aE

GENERAL INFORMATION

Suga International Holdings Limited (the “Company”) and its
subsidiaries (together, the “Group”) are principally engaged
in the research and development, manufacturing and sales of
electronic products and mould and plastic products. The Group
has operations mainly in Hong Kong, Mainland China and
Macao.

The Company was incorporated as an exempted company with
limited liability in Bermuda on 28 September 2001. The address
of its registered office is Clarendon House, 2 Church Street,
Hamilton HM11, Bermuda.

The Company'’s shares have been listed on The Stock Exchange
of Hong Kong Limited since 18 September 2002.

This interim condensed consolidated financial information is
presented in Hong Kong dollars, unless otherwise stated. This
interim condensed consolidated financial information was
approved for issue on 24 November 2016.

This interim condensed consolidated financial information has
not been audited.

—REHR

EEBREEARAR([ARA]) RE
MEBAR(GHE AKE ) TEREET
EmANMEANBRBERMITRMAE
SUENHERT - AKBEEREFE -
B A3 SR AR R

RRABRZ_ZEZE—FHLAZ+TNA\BER
FEAMKIAEREERAT @ BT
it = EE 2 72 Clarendon House, 2 Church
Street, Hamilton HM11, Bermuda °

ARAKRMBE-ZTEZT_FAATNBARE
EEEBMARZMARAT LD -

BRBERBEIN  AhHHAKE TS
BERTIAETEY - Ah HIEAKRE M
BERR - Z-RF+—-A_tHOAE
RUAEETIZE -

AR HIRGBRAR & B FS B A RS X
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FEEREBERAT 2016/17hHAsR &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RRAR B iR & M B R F B aE

BASIS OF PREPARATION

This unaudited interim condensed consolidated financial
information for the six months ended 30 September 2016 has
been prepared in accordance with Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting”. This
interim condensed consolidated financial information should
be read in conjunction with the annual financial statements
for the year ended 31 March 2016, which have been prepared
in accordance with Hong Kong Financial Reporting Standards
("HKFRS").

The preparation of interim financial information requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense.
Actual results may differ from these estimates.

In preparing this interim condensed consolidated financial
information, the significant judgements made by management
in applying the Group’s accounting policies and the key sources
of estimation and uncertainty are the same as those that applied
to the annual financial statements for the year ended 31 March
2016.

ACCOUNTING POLICIES

Except as described below, the accounting policies used in the
preparation of this interim condensed consolidated financial
information are consistent with those of the annual financial
statements for the year ended 31 March 2016, as described in
those annual financial statements.

mREE

BE_FT-—RFAA=THLEREAZ
AEEZTHERREEBHEEMTIRE
BAEGEA(THEGER ) F34
Sl EIR S IR B - A HARG AR AR
BV BENEERET BN K REER
((BEEUBREEA D REIBE_F
—ANFZA=TRULFEZFENH
R —OHRIE -

ERET MM BEERE  EEEAED
SXESHBREANREERAEE
YA Ko B S B ¥R 5 S B F BT - fAET A
R& - BERAERA R BEFFES
Ho

EREATHEASENBERE - &
ERASEN S BREHEREME
O B K B DA B i Bt S REE 1 B B 5
FREBE_ZT-R"F=ZA=1T—HI1
FR2FREUWHREAEMBERR -

BB

BRI aESN - B ARSI
EMRAZERRERE_T—RF
AT RUEEEZEEVBERERM
RAEBIFEEIEHREAPML) BR
_ﬁ ®
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SUGA INTERNATIONAL HOLDINGS LIMITED INTERIM REPORT 2016/17

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RSB RS M5 S EIMEE
3 ACCOUNTING POLICIES (Continued) 3 =ETEEe)

REEREAKAZ HERE SRR F R
FEA 2 B E -

Taxes on income in the interim periods are accrued using the tax
rate that would be applicable to expected total annual earnings.

PATSHr ] RARE T £ R R a2 R
SEE TR "EUA—HMKZ
PRSI AR - WERREL
HAR AR B IS B R R o

(@ The following new and amended standards and (a)
interpretations are mandatory for the Group’s financial
year beginning on 1 April 2016 and have been adopted
in the preparation of this interim condensed consolidated
financial information.

HKAS 1 (Amendment)
BB ERNE 1R (BETA)
HKAS 16 and HKAS 41
(Amendments)
ARG ERE 169 %
BASEERFE 45 USETA)
HKAS 16 and HKAS 38
(Amendments)
BEGTERE 165K
BAEGEIERIFE38H (BFTA)
HKAS 27 (Amendments)
BAGETERE275: (BFTA)
HKFRS 10, HKFRS 12 and
HKAS 28 (Amendments)
EEMBRELERIF 105 -
BEMBREERIFE129 &
BASETERFE285: (BFTA)
HKFRS 11 (Amendments)

BRMBHREEFE11R(ERTA)

HKFRS 14
BRI EE 145
Annual improvements project

FESERR

Disclosure initiative
WEERTE

Agriculture: Bearer plants
BE  AENEY

Clarification of acceptable methods of depreciation
and amortisation

WEEBH Y ERXIEZEE

Equity method in separate financial statements
RIBY ATk A 2 R
Investment entities: Applying the consolidation exception

.

]

REER  ERGEEARNZHISMER

\

Accounting for acquisitions of interests in joint operations
WIEN & XS < @5t ERIE

Regulatory deferred accounts

EERIEARE

Annual improvements 2012-2014 cycle

T FE_T-NFRPFENE

R LR R BRT BRI R
HimEAKE 2 P HIBRASE T
BT EBEATE -

The adoption of the above new and amended standards
and interpretations has had no material effect on
the preparation of the Group’s interim condensed
consolidated financial information.

®)
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RRAR B iR & M B R F B aE

3 ACCOUNTING POLICIES (continued) 3

(b)

The following new and amended standards and
interpretations have been issued but are not effective for
the financial year beginning on 1 April 2016 and have not
been early adopted by the Group:

SETBER &)

(b)

AT AT MR ERT R K2 B E B
ER-F—R"EFONA—-BRKZ
MRFERAER - BAEE L &
PR

Effective for the
accounting period
beginning on or after

RTH AR 2%
sz 2 HE
H U
HKAS 7 (Amendments) Statement of cash flows 1 January 2017
BASETERE TR SETA) REMER —T—t+F—H—H
HKAS 12 (Amendments) Income taxes 1 January 2017
BAGEERFE 125 (IBFTA) FriE®i —T—t+F—H—H
HKFRS 9 Financial instruments 1 January 2018
BB RS 2R FE 95 ST HE —T—)\F—H—H
HKFRS 15 Revenue from contracts with customers 1 January 2018
BB ISR F 155 REBEFPEKZWA —=2—-N\F—H—H
HKFRS 16 Leases 1 January 2019
AU BHREERIF 1655 HE —Z—NF—A—H
HKFRS 10 and HKAS 28 Sale or contribution of assets between an To be determined
(Amendments) investor and its associate or joint venture
BB BHREERE105% & B H B E AR5k 5
BBSFERIZE285 (1B5]AN) BENRZEZEEHESIEA

Management is in the process of making an assessment
of the likely impact of these changes but is not yet in
a position to state whether any substantial changes to
the Group’s significant accounting policies and/or the
presentation of its financial statements will result.

EREREFERSED 2 ALY
® . EHRERT LT REHAS
B2 EEEHEER HAAEH
®2 2P REREMEALD -
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SUGA INTERNATIONAL HOLDINGS LIMITED

INTERIM REPORT 2016/17

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RRAR B iR & M B R HL B aE

4

FINANCIAL RISK MANAGEMENT

4.1

4.2

FINANCIAL RISK FACTORS

The Group’s activities expose it to a variety of financial
risks: foreign exchange risk, credit risk, liquidity risk and
cash flow and fair value interest rate risk.

The interim condensed consolidated financial information
does not include all financial risk management
information and disclosures required in the annual
financial statements, and should be read in conjunction
with the Group’s annual financial statements as at 31
March 2016. There have been no significant changes in
the risk management policies since the year end.

FAIR VALUE ESTIMATION

The table below analyses financial instruments carried at
fair value, by valuation method. The different levels have
been defined as follows:

0) Level 1: quoted prices (unadjusted) in active markets
for identical assets or liabilities.

(i)  Level 2: inputs other than quoted prices included
within level 1 that are observable for the asset or
liability, either directly (that is, as prices) or indirectly
(that is, derived from prices).

(i)  Level 3: inputs for the asset or liability that are
not based on observable market data (that is,
unobservable inputs).

See Note 7 for disclosures of the investment property that
is measured at fair value.

4

B 7 | B B R
4.1 BEREkEEZ

4.2

REBMEBAXZBIBERR : b
EREE - EERR  RBEZER
AEBRERERAFENERE -

THEREAMBERL T EREF
B ERERTEZ BN BRRE
BEMREE  REEASER-
E-RNFZA=T—"B2ZFEH%
HER—HIHIE - BFELBAE - A
REEBRRMBEEALE

AFEE
TRABEAFEAEZHET AR
HEFEELZDH - TRERE
FREMLT :

() B AEEERAMHER
ERTS 2 BEGREHEE) -

(i) Fo&: BERF-—R2H®
BULINZBAE  RAEER
(B EER) S EZE (AN A X
EBRSLAEZEEXEAR
BAME -

(i) HE=# : WIENARAIETS
R (A mAE 28 AE)
AEEY BESBERHAE -

BRBEAFEFEZREMEZIH
BEE2BIMRET -

»
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RRA IR & M B R HE M

4 FINANCIAL RISK MANAGEMENT (continued)

4.2 FAIR VALUE ESTIMATION (Continued)
The following table presents the Group's financial assets
and liabilities that are measured at fair value at 30
September 2016 and 31 March 2016:

4 BIEEMREIE®)

4.2

AT ()
TRENFEBR T —RFNA
=t+tERZZE-—R"F=A=+—H
BAVEREZMBEERARE

At 30 September 2016 RZE—RFAA=TH Level 1 Level 2 Level 3 Total
£ F=R EE a5t
HK$'000 HK$'000 HK$'000 HK$'000
TET TEx TR TET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RECER) (REER) (REER)  (REER)
Assets: EE:
Available-for-sale financial assets At BT 8 EE - - 14,804 14,804
Liabilities: i
Derivative financial instruments TESRIE - 487 - 487

At 31 March 2016 RZZE—A~E=A=+—H Level 1 Level 2 I
F—H F-R F=R
HK$'000 HK$'000 HK$'000
TExT FET THBIT
(Audited) (Audited) (Audited)
(fe21%) (%) (fe21%)
Assets: BE:
Available-for-sale financial assets ~ AJtH &R FEEE - - 16,678 16,678
Liabilities: 8fF:
Derivative financial instruments TESmIA - 1,946 - 1,946

There were no transfers between level 1, 2 and 3 during
the period.

REAA - E— - ZR=BzHELE
EfEE -

)



SUGA INTERNATIONAL HOLDINGS LIMITED INTERIM REPORT 2016/17

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RRAR B iR & M B R HL B aE

4 FINANCIAL RISK MANAGEMENT (Continued) 4 HIBERER®)
4.2 FAIR VALUE ESTIMATION (Continued) 4.2 NFEMETE)
The following table presents the changes in level 3 TRERF=ZHRIEAREBEE-F
instruments for the period ended 30 September 2016 and —RNERZE-RFALA=THIE
2015. HAfM 2 2% -

Six months ended
30 September
BENA=1+RHI~EAR

2016 2015

—EB-RE —T-RF

HK$°000 HK$'000

FHET FAT

(Unaudited) (Unaudited)

(RECER) (REEEZ)

Opening balance at 1 April A — B Z BiA&EER 16,678 13,358
Fair value (loss)/gain recognised DR A FEE(FE), Ik (1,874) 2,703

Closing balance at 30 September RNA=1+H2HREH 14,804 16,061
The fair value of financial instruments traded in active REBMSEBE eI ARNTE
markets is based on quoted market prices at the balance BREEH TS METE © WA
sheet date. A market is regarded as active if quoted prices NS EBBER S - X5 -
are readily and regularly available from an exchange, K - EREE - RERBES
dealer, broker, industry group, pricing service, or HEDRGRE MERRERMRE
regulatory agency, and those prices represent actual and BREMBETZATMISERS © BlfZ
regularly occurring market transactions on an arm'’s length MiSHRRERTS - THRER
basis. The quoted market price is the current bid price. WITHE - ZETEBRE—R -
These instruments are included in level 1 which comprises FRTEXTERRHIBAREERR

primarily equity investments classified as trading securities HFY A HEEFS CRAERE -

or available for sale.
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4

FINANCIAL RISK MANAGEMENT (Continued)

4.2

4.3

FAIR VALUE ESTIMATION (Continued)

The fair value of financial instruments that are not traded
in an active market are determined by using valuation
techniques. These valuation techniques maximise the
use of observable market data where it is available and
rely as little as possible on entity specific estimates. If
all significant inputs required to assess the fair value an
instrument are observable, the instrument is included
in level 2. The Group's derivative financial instruments
are level 2 financial instruments and their fair values are
determined with reference to quotations provided by
various banks. The fair value of forward foreign exchange
contracts is determined using forward exchange rates
at the balance sheet date, with the resulting value
discounted back to present value.

If one or more of the significant inputs is not based on
observable market data, the instrument is included in level
3. The Group's available-for-sale financial assets are level 3
financial asset and their fair values are determined based
on the net asset values of the funds calculated by the
fund administrators with reference to the quoted prices in
active markets of underlying investments of the funds.

GROUP’S VALUATION PROCESSES

The Group’s finance department reviews the valuations
of financial assets at fair value and involves independent
valuers to perform the valuations that are required
for financial reporting purposes, including Level 3 fair
values. These valuation results are then reported to the
chief financial officer and group senior management for
discussions in relation to the valuation processes and
results at least once every six months.

The fair values of the trade and other receivables, loans
and receivables, cash and cash equivalents, trade and
other payables, bank borrowings as at 30 September
2016 approximate their carrying amounts.

4

T ERER 2

4.2

4.3

AT EEEHE)

WHRNERMIZEE M ITAR
FEAGERNEE - ZFHER
MEEEAEBERAUFSREMBH
B ITE=HPERENER
HE - MFHETAEZAFEMESR
HxZE@ AEHABRAS - AlZ
TEBRE & - AEBEZHTES
BMTEBRE_HemT A mHE
NEEL2RBRZMBITAMREREE
TE o mHANES D 2 A ETIER
REE R 2 RBEXRBTEIL S
EEAIREIRE -

fM—IRZ AT B ABL AR
RABMSEBAEE  AIZTA
BRE=R - AEBEZAIHHER
GEERF -MUHEE - HRF
BENRBESEBAZLZERES ZHE
RIRENARM IS CREAE 2R
TEEFEEE

REEZHEBRRE

AEEZ B ERHAE AV ETE
ZHBEEZGE  WEREBBILMG
EEMETT IS5 R IRPAHE 2 (518
BREE=FNTE HEERER
ELEANEAREREMBRERE
ERREBEASRE R HEE
ETRRGEBRERER W

R-ZZE—RFAA=TH  BKHE
SRR E MR IR - EFREE
WkiE -~ e KRS EEY - BN
B 5 RN E A A FRIA LA R 3R 7T
fEE 2 A HEEEREERS
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REVENUE AND SEGMENT INFORMATION

The chief operating decision-maker has been identified as the
Executive Directors (collectively referred to as the “CODM")
that make strategic decisions. The CODM reviews the internal
reporting of the Group in order to assess performance and
allocate resources.

During the period, the Executive Directors reviewed the
qualitative factors such as business activities, economic and legal
characteristics of the business and quantitative factors such
as the financial performance of the two segments previously
presented namely electronics products and mould and plastic
products and have determined that the moulds and plastic
products business did not qualify as a reportable or operating
segment, as such business contributed to less than 10% of all
of the Group’s financial indicators. As a result, the Group has
only one reporting segment under HKFRS 8.

An analysis of the Group’s revenue from external customers by
country of destination for the period ended 30 September 2016
and 2015 is as follows:

5

Wz o EE R

EFREERRAWRERELREIRE
ZHITER (GBI IBEERREALD -
TE2LERRABRAEEARIHE N
AHERBMDEEIR

IR ATEZERHMEERAZ(NER
AE) R ZEBRARFEIAREE
RE(NEm25 2MmED E(NETE
mMEARBRBER) MBRR) - A
BETRARBREMRBLTAERE
A 2HIELEDHE - AR LA X
AEEE M BHEFETEI10% © Bt
REFEMBREERFESH - AEEE
BRI 2RI -

AEBBE_Z-R"ER_Z—AFAH
A=1TH L HRRERE D 2INREP
Was T

Six months ended 30 September
BIEANA=THEREAR

2016 AON )

— —TRF

HK$°000 HK$’000

FE T FAET

(Unaudited) (Unaudited)

(RAEEX) (REEEZ)

The United States of America EH 318,595 304,592
Japan SN 130,967 136,271
United Kingdom R 97,717 130,735
PRC (including Hong Kong) FEI(BIEEE) 48,225 42,099
Australia BN 34,897 50,557
Taiwan & 34,620 18,129
Others HA 44,007 21,417
709,028 703,800
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5 REVENUE AND SEGMENT INFORMATION
(Continued)

An analysis of the Group’s non-current assets, excluding

B

5 WakoEsErR s

AEBZWES D 2 ERBDEE(TERE
EIEFSHEE) DT -

deferred income tax assets, by geographical location is as

follows:
As at As at
30 September 31 March
2016 2016
R-Z—RF RZE—RF
hA=+H =A=+—H
HK$'000 HK$'000
FE T FAT
(Unaudited) (Audited)
(RE&ER) (Fez1%)
Hong Kong B8 92,257 90,847
Mainland China H B A e 292,030 279,242
Macao BT 13 21
384,300 370,110

For the six months ended 30 September 2016, external revenue
of approximately HK$110,997,000, HK$84,380,000 and
HK$72,705,000 were generated from three customers, who
individually accounted for more than 10% of the Group's
revenue.

For the six months ended 30 September 2015, external
revenue of approximately HK$109,247,000, HK$85,495,000,
HK$84,198,000 and HK$68,222,000 were generated from four
customers, who individually accounted for more than 10% of
the Group’s revenue.

BE—Z—A"FALA=+TBRILXEA -
SN ERE =R EFEEEAEHE
WaE10% XN L HEBDHOR
110,997,000 7 7T - 84,380,000 /& JT &
72,705,000 7T

BE—T-—AFNA=tBILAEA -
SheflaE RENBEFEBEASE
WeE10% KA E - HEBESHOR
109,247,000 7 7T * 85,495,000 % 7T
84,198,000/8 7T }.68,222,000/8 7T °
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6

7

PROPERTY, PLANT AND EQUIPMENT

6

M= - BMENRE

HK$'000
THET
(Unaudited)
(REEERZ)

Six months ended 30 September 2016 HE-Z-A"FEAR=THI~EAR

Opening net book amount as at 1 April 2016 RZT—"FMHA— Az B #5 263,236
Additions NE 34,735
Depreciation e (12,305)
Exchange differences BEE 3 250 (5,582)
Closing net book amount as at 30 September 2016 ~ RZZE—~FNA=+HZ BRERFH 280,084
Six months ended 30 September 2015 BE-Z-AFAA=THLKEAR

Opening net book amount as at 1 April 2015 RZZE—HFMNA—B 2 HYREFE 257,317
Additions nE 13,105
Depreciation e (13,485)
Exchange differences PE 5 =58 (5,167)
Closing net book amount as at 30 September 2015~ R=ZE—HFNA=+HZ BARERFH 251,770

INVESTMENT PROPERTY

7

BREM=

HK$°000
TET

(Unaudited)
(REERZ)

Six months ended 30 September 2016 HEZZE-A"FALA=THIEAEA
Net book amount as at 1 April 2016 and RZZ— /\EEH—EI&::E—/_\EHH =+H

30 September 2016 ZBREFE 10,000
Six months ended 30 September 2015 HE-Z-AFAA=THILRER
Opening net book amount as at 1 April 2015 RZZ—hFMA—RZBREFE 10,100
Additions NE 292
Fair value gain R EYE 8
Closing net book amount as at 30 September 2015~ RZZ—AFNA=+HZHKREEFE 10,400

Note: Htat -

As at 30 September 2016, the Group had no unprovided contractual
obligations for future repairs and maintenance.

An independent valuation of the Group’s investment property was
performed by Ascent Partners Transaction Service Limited, qualified valuer,
to determine the fair value of the investment property as at 30 September
2016.

The valuation was determined by using direct comparison method (Level
3 approach). Sales prices of comparable properties in close proximity are
adjusted for differences in key attributes such as property size and per unit
price per square meters.

R-B-REFNA=ZTH  AEELEFBARE
HEERREZABEBANAE -

HEMXFAEERZREERAAREHAEEZ
KREMEETHIMGE BEERENER_-F
—ARNFAR=TBEZATFME-

HEDERBERLEE(BEZRTE)ETE - 48
ALY 2 BB = B R (PIAn Y € m TR
KPR EAER) 2 ZREHAE -
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8 LAND USE RIGHTS

Six months ended 30 September 2016

8 LTihfFFE

BE-Z-RFNA=THILNEAR

HK$°000
TiEn

(Unaudited)
(REER)

Opening net book amount as at 1 April 2016 RZZE—NFMA—H 2z BRI FH 53,291

Amortisation e (542)
Exchange differences b i B (635)
Closing net book amount as at 30 September 2016~ R—Z—XEA=+H 7 BRERF5E 52,114

Six months ended 30 September 2015 BE-Z-AFhA=1THILAEA

Opening net book amount as at 1 April 2015 RZZ—-RFMA—B 2 BRE# 5 55,528

Amortisation e 3 (581)
Exchange differences B i = B (651)
Closing net book amount as at 30 September 2015 R=-Z—REAA=+H 2 BAREEFE 54,296

9 INTANGIBLE ASSETS

Six months ended 30 September 2016

9 HE

I
o

BEZZ-<ERA=THIEAREAR

HK$'000
T#R

(Unaudited)
(RESHEZ)

Opening net book amount as at 1 April 2016 RZT—NFMA—H 2 BREF5E 7,251

Amortisation By (3.134)
Closing net book amount as at 30 September 2016~ R -Z—XENA=Z+H 2 BRER FE 4,117

Six months ended 30 September 2015 BEZZ-AFNA=1THIEAREA

Opening net book amount as at 1 April 2015 RZZE—RFEMA—A BRI FE 12,372

Additions INE 589

Amortisation B (2,577)
Closing net book amount as at 30 September 2015 R-Z—RFEAA=+E 2 BAREEFEE 10,384
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10

INTEREST IN AN ASSOCIATE 10 R—BEBE QAT 2ER

z

INTEREST IN AN ASSOCIATE (A) HA—EEE QT 2

As at As at

30 September 31 March
2016 2016
R-ZE—RF RIE—RF
hA=tH =RA=+—H

HK$°000 HK$’000
FE T FHET
(Unaudited) (Audited)
(RECER) (feE=%)
Share of net assets EEEESE 3,552 3,876
Movements of share of net assets during the period are as REIRN - BEEEFEZ2ZEHN
follows: I

HK$°000
FTEx

(Unaudited)
(REETEZ)

Six months ended 30 September 2016 BE-_Z—<"FNA=+HILEAEA

Opening net book amount as at 1 April 2016 R =ZF— %A — B 2 YR #4E 3,876
Share of post-tax loss of an associate FEAE—EH = A RIBRTEE R (324)
Closing net book amount at RZE—RENLA=THZ

30 September 2016 HARBREF &R 3,552

Six months ended 30 September 2015 BE-_E-—HRFENA=1+HIEXER
Opening net book amount as at 1 April 2015 RZ—Z—HFMA—H 7 YR %58 -

Additions NE 5,070
Share of post-tax loss of associates JE{LEE N RIRTRE 1R (666)
Closing net book amount at RZE—RFNA=THZHREmFE

30 September 2015 4,404
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10 INTEREST IN AN ASSOCIATE (Continued) 10 N—BEEE QB 2Eam @)

(B) AMOUNT DUE FROM AN ASSOCIATE (B) FEUN—MEB=E N BIFIE
Amount due from an associate of HK$431,000 is E/\\fg—/_\ﬁjlﬂ_‘f'lﬂ - Rl —
unsecured, non-interest bearing and repayable on FE B 2 N B) T8 431,0007% o0 A4 &
demand as at 30 September 2016 (2015: HK$431,000). B Tt ERBRERKEE(Z

T —F4E : 431,000087T) ©

Loan to an associate of HK$1,500,000 is secured by BEF—RHEBERAIAZERE
personal guarantee, non-interest bearing and repayable 1,500,000 7 7t fl A FE 1R {’E ey
within one year. - PRERER—FAEERE
11 INVESTMENT IN A JOINT VENTURE AND 11 R— F’ﬁé”“fﬁ%z}“:’i&m&
AMOUNT DUE FROM A JOINT VENTURE —RBEeELEFIE

30 September 31 March
2016 2016
R=Z—RF RIT—~F
hA=+H =A=+—H

HK$°000 HK$’000
THET FET
(Unaudited) (Audited)
(REEX) (J&2=1%)

Investment in a joint venture (Note (3)) R—BEEBELEZRE(Hit@) — -

Amount due from a joint venture EBlR—EeELERE
(Note (b)) (Hi7Em) 404 404

Notes: Htat -

(@)  There are no contingent liabilities relating to the Group’s interest in (@) WEEAEERGEREZERBREZ
the joint venture and no contingent liabilities exist in the joint venture. NBE  ZEBELERF T FEEMSK

REME -

(b)  The amount due from a joint venture is unsecured, non-interest (b) FER—MEELERBLAERE TR

bearing and repayable on demand. RBIRERER -
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12 TRADE AND OTHER RECEIVABLES

12 EBWE 5 RMRK H AR RIR

As at As at

30 September 31 March

2016 PAONNS)

RIE—XREF RZE—X
hB=+H

HK$’'000 HK$'000

FET FET

(Unaudited) (Audited)

(REEEZ) (E#EZ)

Trade receivables FEUE FBEX 225,878 189,182
Less: Provision for impairment B ORERHE (3.812) (3,836)
Trade receivables, net JEUNE SERFUFEE 222,066 185,346
Prepayment to vendors TERTE T KIE 7,763 5,068
Other prepayments E A TR RIE 11,843 6,115
Rental and other deposits e REMES 1,293 1,692
Value added tax receivables FEW L (E T 2,843 2,310
Others Hib 7,018 4,360
252,826 204,891

Trade and other receivables U & 5 BR 50 B H A FE IR

— Current portion —mEhE D 244,857 200,773

— Non-current portion —IEREE S 7,969 4118
252,826 204,891

Loan receivable EpEMZIE 14,625 15,600
Less: Provision for impairment R R (E R (2,574) (2,640)
Loan receivable, net EREWIE - F58 12,051 12,960
Total trade and other receivables FEUE 5 BRF E b RIS TR I 4858 264,877 217,851

®)



FEEREBERAT 2016/17hHAsR &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RRAR B iR & M B R F B aE

12 TRADE AND OTHER RECEIVABLES (Continued) 12 EWEZERAKEAERRE

(#)
The carrying values of the Group’s trade and other receivables REEZ EWE SR K& E (B IE
approximate their fair values. ZEREEEEATEREE ©
Trade receivables are aged as follows: FEWE SRR BRER AT -

As at As at

30 September 31 March
2016 2016
R=Z—7"F RZZT—KF
NA=+H =RA=+—H

HK$'000 HK$'000
F&xT FHBT
(Unaudited) (Audited)
(RE&ER) (&&= =Z)
0 to 30 days 0£30H 199,185 175,791
31 to 60 days 31260H 13,617 2,192
61 to 90 days 61290H 8,596 2,771
91 to 180 days 912180H 301 4,151
Over 180 days HBiE180H 4,179 4,277
225,878 189,182
Less: Provision for impairment R ORERE (3.812) (3,836)
Trade receivables, net EUNE FERF R 222,066 185,346
All trade receivables are either repayable within one year or on FIERIKRE ZRFER —FANRIKRER
demand. B -
The Group generally grants credit terms of 30 days to its AEE—RGTHEF0BZEER -
customers.
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13 TRADE AND OTHER PAYABLES

Trade payables are aged as follows:

13 BNEZERRAREMENTIER

FENTE SRR BRERIA T

As at As at

30 September 31 March

2016 2016

R=Z—RF RIZ—RF

hA=tH =RA=+—H

HK$°000 HK$’000

FEIT FET

(Unaudited) (Audited)

(REEX) (F&5=1%)

0 to 30 days 0Z30H 159,394 135,102
31 to 60 days 31£260H 4,009 6,767
61 to 90 days 61£90H 684 473
91 to 180 days 91£180H 293 2,658
Over 180 days TB3B180H 805 4,764
Trade payables FERTE SRR 165,185 149,764
Salaries and staff welfare payable e RETEF 11,369 13,547
Accrued expenses fEstE R 6,078 6,036
Customer deposits E e A 3,506 3,341
Others HAh 17,723 12,780
Total trade and other payables JERTE SRR B PR R IB AR 2R 203,861 185,468
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14 BANK BORROWINGS 14 SRITBE

As at

30 September
2016
R=Z—RF
hB=+H

HK$°000
F#EIT
(Unaudited)
(REEEZ)

As at

31 March
2016
RZE—RF
=A=+—H
HK$'000
FEIT
(Audited)
(Fe2=1z)

Non-current JERNER 8,103 10,932
Current ENER 145,870 101,197
Total borrowings EE4a%a 153,973 112,129

The maturity of borrowings is as follows:

As at

30 September
2016
R=ZB—XREF
hBA=+H

HK$'000
FE T
(Unaudited)
(RE&EZ)

EERTHIHREEI :

As at

31 March
2016
RZZE—RF
=—A=+—-H
HK$’000
FExT
(Audited)
(Fez1z)

Within one year —FR 145,870 101,197
In the second year EF 2,913 4,288
Between 2 and 5 years FFEFRF 5,190 6,644

153,973 112,129
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14 BANK BORROWINGS (continued)

At 30 September 2016, the Group has aggregate banking
facilities of approximately HK$539,973,000 (31 March 2016:
HK$663,250,000) for overdrafts, loans and trade financing.
Unused facilities at the same date amounted to approximately
HK$386,000,000 (31 March 2016: HK$551,121,000).

Certain of these facilities are secured by:

(@ certain land and buildings of the Group with carrying
amount of HK$37,792,000 (31 March 2016:
HK$38,406,000);

(b) corporate guarantees provided by the Company and
certain of its subsidiaries.

In addition to the above, the Group has agreed to comply with
certain restrictive financial covenants imposed by certain banks.

14

fﬁﬁ jéltiéf(%’/

RZE—XNENA=1+H ~EERE

Y EBERRESBMEBRITEERSE

#7539,973,000 8 L ( Z T — A~ F = H

=+—8 : 663,250,000/&7T) - AEZ

KENBEE #/4386,000,0008 T ( ==
—NF=ZA=+—H :551,121,000/5

JL) °

BETRZEEENTYIEE EER

(a) A% B IR ® & A& 37,792,000 /&

T(ZE-—RE=ZR=+—H:
38,406,00078 7T ) 2 & T L i & 1

() ARAREETHBARRHZA
AIYELR ©

BLaFEHN  AEETRBETE TR
1ThE I & TR I8 R
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15 SHARE CAPITAL

15 MR

HK$'000

T
(Aud|ted)
!

&Y

30 September 2016 31 March 2016
“E-RERA=TH “B-R~E=R=1-H
Number Number
of shares of shares
(thousands) HK$'000 (thousands)
(Th) T )
(Unaudited) (Unaudited) (Aud\ted)
(REER) (REEHK) (&ER)
Authorised: ET
ordinary shares of HK$0.1 each BREEBTZ LR 2,000,000 200,000 2,000,000

200,000

Number

of shares
(thousands)
RHEE

(F)

Share
capital

LPEN
HK$'000
TAT

Balance as at 1 April 2016 AZE—NFWNH—HZ &% 277,124 27,712
Proceeds from shares issued BRBITRGN 2 TS 5IE

— employee share option scheme — (B BB TE 116 12
As at 30 September 2016 R-ZE—X"FNLA=FH 277,240 27,724
Balance as at 1 April 2015 RZZ—RFMA—RZ&# 273,712 27,371
Proceeds from shares issued BRBITRG 2 TS 5IE

— employee share option scheme — e BB T2 3,318 332
As at 30 September 2015 RZZE—RFNA=TH 277,030 27,703
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16 OTHER (LOSSES)/GAINS, NET 16 Hb(EiE) W& B

Six months ended 30 September
BEAAR=THIEAEAR

2016 2015
—E—RF —E-hF
HK$°000 HK$'000
T AT
(Unaudited) (Unaudited)
(RE&ERK) (REEE=Z)
Fair value gain/(loss) on derivative PTESMIAZ AT EKE
financial instruments (B18) 1,459 (559)
Net realised gain on derivative PTEERTI A BRKEFE
financial instruments = 1,300
Net foreign currency exchange (loss)/gain &5, (518 ) a5 %58 (247) 2,218
Fair value gain on an investment property & &% 7 AP EW - 8
Factory removal cost (Note) BB WRBRA (K 7E) (5.585) -
Total other (losses)/gains, net Hih(E18), Was4a5 - 55 (4,373) 2,967
Note: Higt -
During the period ended 30 September 2016, the Group relocated one of HE_ZT—ANENLA=THILERE  AEFEBE
its manufactory plants to Dongguan, the PRC and incurred relocation cost of — RS EREEPHEEL  WEAREKA
approximately HK$5,585,000 (2015: Nil). 495,585,000 T(—ZZE—hHF : T) »
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17 EXPENSES BY NATURE

Expenses included in cost of sales, distribution and selling
expenses, and general and administrative expenses are analysed

as follows:

17 MBS ZX

FEAHERAN - DHERHEEBRAKL —
BREITHREREBRZAOIMT

Six months ended 30 September
BEAA=THLAREA

2016
—E—RE

HK$°000
FE T
(Unaudited)
(REHEZ)

2015
—E-hF
HK$'000
FAT
(Unaudited)
(REEEZ)

Cost of inventories FEMKRA 523,377 523,827
Depreciation of property, M - WERLRETE

machinery and equipment 12,305 13,485
Amortisation of land use rights b {55 PR AR AR 6 542 581
Amoritisation of intangible asset B B 3,134 2,577
Employee benefit expense BEIRMAX(BRESHS)

(including directors’ emoluments) 81,033 84,720
Other expenses HEAEY 45,852 39,210
Total cost of sales, distribution and SHEMAR - D MHEERUR

selling expenses, and general and —MRITHEEEREE

administrative expenses 666,243 664,400

18 FINANCE INCOME AND FINANCE COSTS 18 BEWARRENA

Interest income from:

Six months ended 30 September
BENA=1THILXEAR

2016
S

HK$°000
T
(Unaudited)
(REEZ)

KETIIETZHMBHA

2015
—E—RF
HK$'000
FAT
(Unaudited)
(REEE=Z)

— bank deposits —IRITER 843 107
— bonds investments —EBEHEE 215 219
— others —Hith 2,456 1,069
Finance income BhEA 3,514 1,395
Interest on bank borrowings RITEEZFE (2,385) (1,645)
Finance income/(costs) — net BBEWA (KAR) — F%E 1,129 (250)
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19 INCOME TAX EXPENSE 19

Hong Kong profits tax has been provided at the rate of 16.5%
(2015: 16.5%) on the estimated assessable profits for the
period. Taxation on overseas profits has been calculated on
the estimated assessable profits for the period at the rates of
taxation prevailing in the countries in which the Group operates.

FiSHiR X

BEBTERATE165%(ZF—RF :
16.5% ) SLEAA (A St R G AIE A - /8
SMEM 2 HIBR AR E L B ERRIR
TR R ARG ERTUENE -

Six months ended 30 September
BEAA=THLAEA

2016 2015
—E—RE —E—RF

HK$'000 HK$'000
TET T
(Unaudited) (Unaudited)
(REER) (REEEZ)

Current income tax BNERFR1S R

- Hong Kong profits tax —BBRER 1,970 3,893

— Income tax outside Hong Kong — BAEINTIFH 1,751 634
Over provision in prior years BT FERERHE (3.317) -
Deferred income tax relating to the EARBRERE=EEE2

origination and reversal of RIEFTET

temporary differences 151 (543)

555 3,984
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20 EARNINGS PER SHARE

(A) BASIC

(B)

Basic earnings per share is calculated by dividing the profit
attributable to owners of the Company by the weighted
average number of ordinary shares in issue during the
period.

Profit attributable to owners of the

20 BRER

(A) EX

RN EGA NEIERH

BREARBNIIZHARRRHREE
ABEREFBR AR BT ERRZ N
RFARBGETE -

Six months ended 30 September
BEAA=THLAEA
2016 2015
—E-hF
(Unaudited)
(RgeEZ)

=T-RF
(Unaudited)
(REHEZ)

Company (HK$'000) (F%&7T) 40,111 39,035
Weighted average number of BEITEmR

ordinary shares in issue ("000) hniE R (TA%) 277,223 275,768
Basic earnings per share (HK cents) FREAREFCEW) 14.47 14.16

DILUTED

Diluted earnings per share is calculated by adjusting the
weighted average number of ordinary shares outstanding
assuming conversion of all dilutive potential ordinary
shares. The Company has one category of dilutive
potential ordinary shares which is the share options
granted to employees. For the share options, a calculation
is done to determine the number of shares that could
have been acquired at fair value (determined as the
average market price of the Company’s shares) based on
the monetary value of the subscription rights attached
to outstanding share options. The number of shares
calculated as above is compared with the number of
shares that would have been issued assuming the exercise
of the share options.

(B)

SREERNINREAEETH
BERREEREBERTARRTE
SNEBR 2 EF IR BGTE -
NEE—RECEEL AR - AR
BEROZBEE - SLBREM
5 BB E DIRRITERBREN
MRERE . REERETTEA
FECARRRRDFHRESE)
BAZKRMDEE - A L@ EFE
Z BN 8B S R B AR R T T
ME T BN BE LB -
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20 EARNINGS PER SHARE (continued) 20 BRER (&)
(B) DILUTED (Continued) (B) #E &)

Six months ended 30 September
BEAA=THLEAREA

2016 2015
t AT —ZE-hfF
(Unaudited) (Unaudited)
(RE&ERK) (REEZ)
Profit attributable to owners of KANBVEE AEGEF]
the Company (HK$'000) (F#7T) 40,111 39,035
Weighted average number of EETEBERZ
ordinary shares in issue ("000) HREFEE AR E (T I%) 277,223 275,768
Adjustments for share options (‘000) BE AR RS EE (FAR) 370 539
Weighted average number of FREEREN
ordinary shares for diluted T m AR N I AR ER
earnings per share ('000) (Fi%) 277,593 276,307
Diluted earnings per share (HK cents) RSB RN B 14.45 14.13
21 DIVIDENDS 21 IRE
A dividend of HK$22,179,000 that relates to the period to 31 BRE _T—RF=A=+—RHZHM
March 2016 was paid in August 2016 (2015: HK$22,163,000). Z M8 BE22,179,000 LB R —/~F
NARM(ZZE—HF ¢ 22,163,000
JT) °
On 24 November 2016, the board of directors has resolved to RZE—R"F+—A=Z+HBE EFg
declare an interim dividend of HK 7.0 cents per share (2015: EFASERFPHREESR7.OBIL(ZZ
HK7.0 cents per share), which is payable on or before 19 —RHF  FR7.05() - WERZZT—
December 2016 to shareholders who are on the Register of FT_ATABHZAIEN TR -F
Shareholders at 12 December 2016. This interim dividend, —A~NEF+ZRA+—BRYBEREM K
amounting to HK$19,407,000 (2015: HK$19,392,000), has H o Zceh HARR &, 5 819,407,00058 7T (=
not been recognised as a liability in this interim financial T— A : 19,392,000/8 7T ) (M A R A
information. HIBERANER A —BARE -

(®)
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22 CHANGES IN OWNERSHIP INTEREST IN
A SUBSIDIARY WITHOUT CHANGE OF
CONTROL

ACQUISITION OF ADDITIONAL INTEREST IN A
SUBSIDIARY

On 8 July 2015, the Group acquired an additional 28% of the
issued shares of SGI Venture Limited at purchase consideration
of HK$920,000. The total deficits of the non-controlling
interests in SGI Venture Limited on the date of acquisition
was HK$176,000. The Group recognised a decrease in non-
controlling interests of HK$103,000 and a decrease in equity
attributable to owners of the Company of HK$1,023,000.
Thereafter, the Group owned 80% in SGI Venture Limited.
The effect of changes in the ownership interest of SGI Venture
Limited on the equity attributable to owners of the Group
during the period from 52% to 80% is summarised as follows:

22

A HIEAT 2 EA R
BE(EHELERE)

WA — B~ B 2 FESMER

RZZTE—RAFLANB  "EEI
920,000/ L B E R EWE S EH R
B HERARBEITIRGD ZEEIN28% HE
e EEERIEHBR AR RIE B
2 FEVE I M 4 5 2 RS A 42 B 5 176,000
P TT o 7N & B T 5R IE 1 il M A SR A
103,000/ 8 L R A AR #EH A FEGE D
1,023,000 7  Big - AEBE#S
EEERIEFNER AR Z80%HEa - H
WS EERIE) N AR QR A R
52%12MNE80% 2 BB H AEBHEE A
FE(EHE e 2 P ER T ¢

HK$'000

T

(Unaudited)

(REEEZ)

Total deficits of non-controlling interests acquired — FTUREBFEIE HIl 125~ B Al AR5 (103)

Consideration paid to non-controlling interests BT IR s 2 (B (920)
Excess of consideration paid recognised RigRtER 2z EAREZBE IS

within equity (1,023)
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23 CASH GENERATED FROM OPERATIONS 23 REXEBEX RS

Reconciliation of profit for the period to cash generated from/
(used in) operations as follows:

MARFREEEBEE(FFR)RL
HERWE ¢

For the six months ended
30 September
BENB=1HIEAREA

2016 2015
t- S PAY: 2 —T-RF
HK$’'000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(RE&2EZ) (REEZ)
Profit for the year F R 39,395 38,572
Adjustments for: FEE
— Income tax expense — SR 555 3,984
— Finance income —FERA (3,514) (1,395)
— Finance cost —RbE R AR 2,385 1,645
— Depreciation of property, plant and —E - WEMRETE
equipment 12,305 13,485
— Amortisation of land use rights — A {50 PR AR £ 542 581
— Amortisation of intangible asset — B EEE 3,134 2,577
— Fair value gain on an investment —WEWE 2 N HERE
property - (8)
— Gain on disposals of property, —HEWE  BEREREZ
plant and equipment (Note (a)) Wz (Hit@)) (14) (15)
— Share based compensation expenses — &5 SR F 2 1,248 4,736
— Fair value (gain)/loss on — TSR IEZ AFE
derivative financial instruments (Wz),Eia (1,459) 559
— Share of loss of associates —DIEEE R R ER 324 666
54,901 65,387
Changes in working capital: LEESED)
— Inventories —FE (690) 7.639
- Trade and other receivables —EWE 5
H b FE U RIE (44,084) (93,084)
— Trade and other payables —ENE SRR R
H it & 5 5RIR 14,745 19,350
Cash generated from/(used in) operations 4% FEEL /(FIMA) 2RSS 24,872 (708)
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23 CASH GENERATED FROM OPERATIONS
(Continued)

Note:

(a) Proceeds from disposal of property, plant and equipment comprise:

Net book value (Note 6)
Gain on disposals of property,

IREFE(HEE6)

23

REERELE2HE (#)

Bt -
(@ HEDE BERRXEBZAEREARE

For the six months ended
30 September
BENRB=1THLAEA

2016 2015
—T—hF
HK$'000
FHET
(Unaudited)
(REEER)

—EB—NE
HK$000
FHET
(Unaudited)
(REEZ)

HEME - B MR B W

plant and equipment 14 15
Proceeds from disposal of property, HEYE  MERSLEY
plant and equipment Frissk18 14 15

(b) Non-cash transaction
During the period, the Group’s subsidiary, SGI Venture Limited issued
960,000 shares at HK$1 each to its minority shareholders. The above
capital injection of HK$960,000 was settled by offsetting certain
other payables to the minority shareholders.

(b) EEERH
HA - AEEZHBARGEHMRS NG
RARIRSREEIBTHE SRR
77960,000% A% 5 ° L #it A% 78 )F & 960,000
P TE B A T A D EARR 2 E A5k
HimEMHE -

)
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24 COMMITMENTS

(A) OPERATING LEASE COMMITMENTS
At 30 September 2016, the Group had future aggregate
minimum lease payments in respect of rented premises
under non-cancellable operating leases as follows:

24 XIE

(A) EERYEE
RZZE—RFAA=1TH  ~&H
SHEMERRBET A REHLEHELD
ZARRERERE LW

As at

30 September
2016
R=B—~%E
hA=+H

HK$'000
T
(Unaudited)
(REEZ)

As at

31 March
2016
RZZE—RF
=A=+—H
HK$'000
FAT
(Audited)
(&&= =Z)

Not later than one year —FR 536 2,709

Later than one year and —FRIERFA
not later than five years 105 1,109
641 3,818

(B) CAPITAL COMMITMENTS (B) EAEIE
At 30 September 2016, the Group had the following

capital commitments.

As at

30 September
2016
R=B—RF
hB=+H

HK$'000
T8
(Unaudited)
(REERZ)

ERTAMERER -
—M% - BB REE

Contracted but not provided for:

— Property, plant and equipment 3,104

R-Z—AFNAZTE  FEE
B TAEARSE -

As at

31 March
2016
RIZE—RF
=A=+—H
HK$'000
FAT
(Audited)
(feE%)

5,412

O
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25 RELATED PARTY TRANSACTIONS

(A) During the period, the Group has the following significant
related party transactions:

Sale of electronic products to
a minority shareholder of a subsidiary

BREALRS

(A) B AEBELETIIERNER
BALRS

Six months ended 30 September
BEANA=THLEREA

2016 2015
—EB—RE

—E—hF
HK$°000 HK$'000
FE T FAT
(Unaudited) (Unaudited)
(RE&E=R) (REEZ)

PPN A 72 B
HEETES

4,209 6,165

In the opinion of the directors, the above transactions
were carried out in the normal course of the Group’s
business and conducted at terms mutually agreed by the
respective parties.

(B) KEY MANAGEMENT COMPENSATION

Salaries and other short-term

FERA CRRSAEEE K
753052 A% EAEE 2 3K
77 -

(B) EEEHEEHM

Six months ended 30 September
BEAA=THLEAREA
2016 2015
—E-RE —T—RHF

HK$"000 HK$'000
FTHET TAT

(Unaudited)
(REEZ)

(Unaudited)
(REEE=Z)

e hEMEHEEREN

employee benefits 7,530 6,204
Post-employment benefits BEBR 14 12 T 397 274
7,927 6,478

(®)
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25 RELATED PARTY TRANSACTIONS (continued) 25 BRAEALRS#)

(C) YEAR-END BALANCES WITH RELATED PARTIES (CQ) HBEBEALZFLRLER

As at As at

30 September 31 March
2016 2016
R-ZE—RF RIZE—RF
hA=tH =RA=+—H

HK$’'000 HK$'000
FE T FAET
(Unaudited) (Audited)
(RAEEX) (FE5&1z)
Amount due from an associate FEU — B =N B FRIB
(Note 1) (Bzt1) 1,931 431
Amounts due to minority shareholders — FEHIB AR 2 D #
of subsidiaries (Note 2) PRIRFRIB(HaE2) 2,130 2,160
Amounts due from minority eI —FEM B A E 2 D8
shareholders of a subsidiary (Note 3) AR IE(H7523) 1,469 144
Amounts due from a joint venture el —MEEERIR
(Note 4) (Kizt4) 404 404

Note 1:  The terms of balances with related parties are disclosed in et - BRERRE A T 2 &k 2 IR Bt
Notes 10. L1045 -

Note 2:  The balances were unsecured, repayable on demand and Miit2 - HHRAREER REREERR
interest free, and are included in other payables and other B W BIET A E Ath A5 5RIE &
receivables, respectively. Hfth W FRIE ©

Note 3:  The balance was unsecured, repayable on demand and Biats - R AREER  RERKEERSR
interest free, and is included in trade receivable. B - Wat AJEYE Z AR -

Note 4:  The terms of balances with related parties are disclosed in Hiata - B1E RAE A & 2 G5 8R 2 A&
Note 11. FE114KREE -

O
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