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THE 13 HOLDINGS LIMITED IS BUILDING A NEW
DESTINATION ON MACAU'S COTAI STRIP TO HOUSE
A UNIQUE COLLECTION OF REFINED AND REMARKABLE
LUXURY EXPERIENCES.
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CHAIRMEN'S STATEMENT
ITRHES

Dear Shareholders,

Development of our hotel project is nearing completion and the
results are fully in-line with our hope to claim the title of the "world's
most luxurious hotel”. In September this year we were both surprised
and deeply honoured to see THE 13 named as one of the “finest
design innovations of 1996-2016" in the 20th anniversary edition

of Wallpaper*, Time Inc.’s highly respected design magazine. THE

13 appeared alongside such landmark design milestones as Apple’s
iPhone, the Guggenheim Museum in Bilbao, the Ferrari Enzo, the 9/11
Memorial in New York and the launch of Uber.

This great honour is a testament to the hard work and passion that
the entire team at THE 13 has dedicated to the creation of our unique
vision of luxury and we would like to express our gratitude to everyone
involved in making THE 13 a reality.

UNIQUE HOTEL PROJECT IN MACAU

THE 13 is nearing completion and now undergoing the process of
various government inspections and we expect to open in the first
quarter of 2017.

In September 2016, following the handover of the first highly Bespoke
Rolls-Royce Phantoms at the 2016 Geneva International Motor Show
in March of this year, all 30 Phantoms have now been shipped from
the Home of Rolls-Royce in Goodwood, England.

In May 2016, we collaborated with Macau Government Tourism
Office, Macau Films & Television Productions and Culture Association
and Cultural Affairs Bureau in the “Ist International Film Festival &
Awards Macau” as diamond sponsor and will sponsor the event in

December 2016.

Lastly we added following highly talented individuals to THE 13 team
during the reporting period:

Mark Lettenbichler joined the Company as Managing Director of
Resort Operations. Mark was formerly the Chief Executive Officer of
Regent Hotel & Resorts from 2013-2015. Prior to joining Regent Hotel
& Resorts, Mark spent 24 years with Ritz-Carlton Hotels, where as
vice-president he was responsible for Greater China, South East Asig,
Japan, Seoul and Bulgari Hotels & Resorts.

Mark is also a member of numerous professional associations. He
served on the board of directors for the Hong Kong Tourism Board
and the Tourism Commission - Tourism Strategy Group, and was also
the longest serving chairman of the Hong Kong Hotels Association

spanning 10 years.

Hironori Maeda joined the Company as Executive Chef of Tokugawa.

Maeda-san joins from famed 3 Michelin starred Kitcho Arashiyama
Honten outside of Kyoto, Japan where he was the #2 chef working
closely with Owner/Chef Kunio Tokuoka.
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CHAIRMEN'S STATEMENT
ITRHES

Frankie Tang returns to Macau as Executive Chef of Chinoiserie.
Frankie joined the Company from Spring Moon at the Peninsula Hotel
in Hong Kong and was formerly Executive Chef of 3 Michelin starred,
8 at the Grand Lisboa, Macau.

Takahiro Takeuchi, joined the Company as Chef Pattisier. Takeuchi-
san joins us from 2 Michelin starred Pierre Gagnaire in Tokyo, where
he was Chef Patissier and 3 Michelin starred Pierre Gagnaire in Paris
where he was Sous Chef Patissier.

CONSOLIDATED FIGURES

We recorded a basic loss per share of 3.1 HK cents in September 2016
versus basic loss per share of 16.3 HK cents in September 2015, an 81%
reduction of the loss per share. This was primarily due to the absence
of one-off pre-opening expenses in relation to hotel under deve|opmenf
segment as recorded in last period.

We expect consolidated losses to continue until THE 13 is operational
in 2017 and generating revenue. We believe that our niche strategy
targeting a global clientele of customers seeking a unique luxury
experience remains well posi’rioned in the Macau market.

Again, as at period ended 30 September 2016, we will not pay a
dividend as we are still developing THE 13.

Finally, we thank our employees for their dedication and hard work,
and our shareholders, customers and business partners for their
continued support.

Stephen Hung and Peter Lee Coker Jr.
Joint Chairmen

Hong Kong, 15 November 2016
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CHIEF EXECUTIVE OFFICER'S REPORT
TTEURER S

Dear Shareholders,

| am pleased to report the interim results of The 13 Holdings Limited
(the "Company’, together with its subsidiaries, the “Group”) for the six
months ended 30 September 2016, together with comparative figures
for 2015. The consolidated statement of profi’r or loss, the consolidated
statement of profit or loss and other comprehensive income, financial
position, changes in equity and cash flows of the Group, all of which
are unaudited and condensed, together with explanatory notes, are set
out on pages 35 to 69 of this report, which have been reviewed by the
Company's Audit Committee and external auditor.

REVIEW OF FINANCIAL PERFORMANCE AND POSITIONS

Hotel Development

The Group is building an exclusive luxury hotel and entertainment
comp|ex, expecfed to open in the first quarter of 2017 on a site of some
65,000 square feet located on the Cotai Strip of Macau (the "Hotel”).
The directors believe that the completion and opening of the Hotel
with provision of ancillary facilities will, in due course, generate strong
cash flows for the benefit of all shareholders.

As at 30 September 2016, we recorded a hotel under development
asset of 0|oproximct’re|y HK$7,204 million representing an increase

of approximately HK$1,065 million for the last six months. Around
HK$3,017 million out of a six-year term loan facility of HK$3,045
million has been drawn from a Mainland China-based bank for the
hotel construction project up to 30 September 2016, representing 99%
of the loan facility.

We also recorded approximately HK$313 million deposits paid for
acquisition of fixture, furniture and equipment for hotel operations as
at 30 September 2016.

Engineering Business - Paul Y. Engineering Group Limited ("PYE")
During the period under review, the competition in construction
industry remained keen. The difficult operating environment caused
by the shortage of skilled labour and rising construction costs persisted.
Accordingly, PYE and its subsidiaries ("PYE Group”) adopted
tendering strategies that strike a balance between increasing the
number of quality contracts on hand and maintaining a reasonable

gross margin.

For the six months ended 30 September 2016, segment revenue

at PYE Group decreased approximately 37% from approximately
HK$5,973 million in 2015 (including approximately HK$1,620 million
for the Hotel project) to approximately HK$3,746 million in 2016
(including approximately HK$688 million for the Hotel project) due to
shrink from work orders in Macau. Segment operating profit of PYE
Group (including approximately HK$30 million (2015: HK$69 million)
contributed by the Hotel project), decreased approximately 18% to
approximately HK$67 million (2015: HK$82 million).
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CHIEF EXECUTIVE OFFICER'S REPORT
TTEURER S

The Group

For six months ended 30 September 2016, the Group recorded
consolidated revenue including joint operations of approximately
HK$3,058 million (2015: HK$4,353 million), representing a decrease
of Gpproximofe|y 30% from that of last period due to shrink from work
orders in Macau.

Gross profit slightly increased to approximately HK$113 million (2015:
HK$112 million) primarily due to the absence of one-off provisions
made in last period for the lead-in-water incident under certain
construction projects but partially net off by the decrease in revenue as
a result of the aforesaid reasons. Gross profit margin increased to 3.7%
(2015: 2.6%).

Loss attributable to owners of the Company for the period was
approximately HK$28 million (2015: HK$148 million), representing a
decrease of approximately 81% resulted mainly from the absence of
one-off pre-opening expenses in relation to hotel under development
segment as recorded in last period and decrease in legal and
professional fees. Basic loss per share was 3.1 HK cents.

The Group maintained a strong financial position with total assets of
approximately HK$13,452 million. Current assets were approximately
HK$3,930 million and net current assets were approximately HK$54
million. The equity attributable to owners of the Company slightly
decreased approximately HK$16 million to approximately HK$5,693
million.

Net cash flow from operating activities was about HK$104 million and
net cash outflow in respect of investing activities was approximately
HK$1,083 million. Net cash inflow in respect of financing activities was
approximately HK$497 million, resulting in a net decrease in cash and
cash equivalents of about HK$482 million for the Group for the six
months ended 30 September 2016.

REVIEW OF OPERATIONS

Hotel Development

Construction of the Hotel is nearing completion and going through the
process of various government inspections in anticipation of obtaining
the occupation permit by the end of 4th quarter of 2016.

In September 2016, following the handover of the first of his highly
Bespoke Rolls-Royce Phantoms at the 2016 Geneva International
Motor Show in March of this year, all 30 Phantoms have now been
shipped from the Home of Rolls-Royce in Goodwood, England.

In May 2016, we collaborated with Macau Government Tourism
Office, Macau Films & Television Productions and Culture Association
and Cultural Affairs Bureau in the “Ist International Film Festival &
Awards Macau” as diamond sponsor and will sponsor the event in

December 2016.

The number of staff in hotel segment was over 300 by the end of
September 2016.
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CHIEF EXECUTIVE OFFICER'S REPORT
TTEURER S

Engineering Business - PYE

Management Contracting division remained the core business and the
major contributor of revenue to PYE Group. Revenue of this division
amounted to approximately HK$3,744 million (2015: HK$5,966
million), including approximately HK$688 million (2015: HK$1,620
million) for the Hotel project, down by about 37%. Operating profit
decreased by 0pproximo’re|y 21% to approximately HK$64 million
(2015: HK$81 million), including approximately HK$30 million (2015:
69 million) attributable to the Hotel project. As at 30 September 2016,
the value of contracts on hand was approximately HK$25,609 million
while the value of works remaining stood at approximately HK$9,042
million.

During the period under review, the Management Contracting division
secured new contracts with an aggregate value of approximately
HK$4,968 million. Subsequent to the period end, the division secured
further contracts of approximately HK$2,427 million. Set out below
are some of the new contracts secured during the period and up to the
date of this report:

Basement and superstructure works for the residential
development at Kau To Area 56A

Civil and building works for Unit L10 and Unit L11 (optional) at
Lamma Power Station Extension

Construction management services for The University of Chicago
Center in Hong Kong

. Main contract works for the residential development at Kai Tak
Area 1| Site 3
. Main contract for the alteration and addition works at Nan

Fung Textile Mills

Revenue of the Property Development Management division
amounted to approximately HK$2 million (2015: HK$7 million) for
the period. This division reported a gross loss of approximately HK$I
million for the period under review. The value of contracts on hand for
Property Development Management division at the period end was
approximately HK$34 million.

The Property Investment division reported a profit, through its joint
venture, of approximately HK$4 million (2015: HK$1 million) for the
period under review. The joint venture holds an investment property in
Hangzhou, the Pioneer Technology Building, which is an office building
with gross floor area of about 20,000 square meters. The building
generated rental income of about HK$6 million (2015: HK$6 million)
during the period and its occupancy reached about 96% as at 30
September 2016.
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CHIEF EXECUTIVE OFFICER'S REPORT
TTEURER S

EVENTS AFTER THE REPORTING PERIOD

There are no major subsequent events since the end of the reporting
period and up to the date of this report.

LIQUIDITY AND CAPITAL RESOURCES

Under its prudent funding and treasury policies, the Group maintains
a variety of credit facilities to meet requirements for working capital.
At 30 September 2016, cash, bank balances and deposits stood at
approximately HK$475 million, of which approximately HK$358
million, HK$85 million, HK$14 million, HK$14 million, HK$3 million
and HK$1 million were denominated in Hong Kong Dollars, Renminbi,
Macau Patacas, Singapore Dollars, Malaysian Ringgit and Japanese
Yen respecfive|y. The Group had total borrowings of opproximcﬁe|y
HK$3,598 million at period-end of which approximately HK$581
million are repayable within one year. In addition, the Group also has
outstanding convertible bonds with a face value of approximately
HK$2,219 million and a liability component as at 30 September 2016
of approximately HK$531 million. The convertible bonds mature in
February 2025.

All of the Group's borrowings, other than the convertible bonds,

as at 30 September 2016 bear interest at floating rates and are
denominated in Hong Kong Dollars. The convertible bonds are
interest-free. The Group's gearing ratio, based on total borrowings

of approximately HK$4,129 million and equity attributable to

owners of the Company of around HK$5,693 million, increased from
approximately 0.61 at 31 March 2016 to about 0.73 at 30 September
2016 primarily due to increase in total borrowings related to hotel

development.

EMPLOYEES

The Group had 1,816 full-time employees, including the Directors of
the Group but excluding contracted casual labour in Macau, as at

30 September 2016. The Group offers competitive remuneration
packages based on overall market rates, employee performance, and
the performance of the Group. Remuneration packages are comprised
of salary, performance-based bonuses, and other benefits including
training, provident funds and medical coverage. Three share incentive
schemes (namely share option scheme, share award scheme and share

financing plan) are in place to motivate and reward eligible employees.

PLEDGE OF ASSETS

As at 30 September 2016, the Group pledged hotel under
development, prepaid land lease payments and bank deposits of
approximately HK$7,204 million, HK$1,647 million and HK$17
million, respectively, and charged the Group's benefits over certain
construction contracts and the Group's interests over certain subsidiaries

to secure the general banking facilities granted to the Group.
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CHIEF EXECUTIVE OFFICER'S REPORT
TTEURER S

CONTINGENT LIABILITIES

The Group had contingent liabilities in respect of indemnities of
approximately HK$50 million issued to financial institutions for
performance bonds on construction contracts of an associate and joint
operations and contingent liabilities in respect of corporate guarantee
of opproximofe|y HK$20 million issued to a bank for genero| bonking
facilities granted to an associate as at 30 September 2016.

COMMITMENTS

As at 30 September 2016, the Group has expenditure contracted for
but not provided in the condensed consolidated financial statements in
respect of the acquisition of property, plant and equipment and hotel
under development of approximately HK$187 million and HK$147

million respectively.

SECURITIES IN ISSUE

During the six months ended 30 September 2016, 2,100,000 share
options were granted and 150,000 share options lapsed.

As at 30 September 2016, there were 920,867,010 shares in issue.
Additional shares may be issued by way of: (i) exercise of share
options of the Company for up to 91,632,000 shares of the Company
depending on the fulfilment of vesting conditions attached to the
options; (i) exchange for up to 10% of the shares in Falloncroft
Investments Limited ("Falloncroft”) for up to 88,235,294 shares of

the Company depending on the ultimate equity capitalization of
Falloncroft and achievement of certain performance targets related to
hotel development; and (i) conversion of three 2025 convertible bonds
which if fully converted would result in the issuance of 465,814,719
shares of the Company.

INTERIM DIVIDEND

The Board does not recommend the payment of dividend for the six
months ended 30 September 2016 (2015: Nil).

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S
LISTED SECURITIES

During the six months ended 30 September 2016, there were no
purchases, sales or redemptions by the Company, or any of its
subsidiaries, of the Company’s listed securities.
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CHIEF EXECUTIVE OFFICER'S REPORT
TTEURER S

OUTLOOK

Looking ahead, the global economic growth will likely remain weak.
In an environment of very low global inflation, it appears that the
maijor central banks have reached the limit of the economic stimulus
achievable using traditional monetary tools. In addition there is

uncertainty generated by:
Brexit;

the continued slow pace of structural reforms in the Eurozone

and Japan;
continued conflicts in the Middle East; and
slowing growth and structural reforms taking place in China.

Hotel Development

Macau continued to experience declines in gross gaming revenue
("GGR"). GGR for the nine months to September 2016 was
approximately HK$158 billion reflecting a 7.5% decline from the same
period in 2015. However there are signs that the decline is slowing.
GGR in October 2016 showed an increase of 8.8% year-on-year
("Y-O-Y").

The declines are primarily due to declining VIP revenue which fell
Y-O-Y 17.3% in the first half of 2016 versus the first half of 2015. Mass
market GGR (the Company’s primary target segment), declined by
3.4% over the same period. The mass-market segment contributed
53.1% of GGR in the first half of 2016, an increase of 10 percentage
points compared to the first six months of 2015.

Visitation to Macau remained stable with Macau recording a slight
decrease of 2.6% for full year 2015 and a slight increase of 0.1% for the
first nine months of 2016. Hotel occupancy has also remained stable.

Despite the anticipated volatile market conditions, the Group feels
that its niche strategy of targeting a global clientele of high net worth
aspirational spenders with a uniquely rare and remarkable product, is
well positioned to compete in a slow market and is a business model
that will prove to be high|y resilient even in a market downturn.

We expect that Macau will eventually return to long-term moderate
growfh driven by the introduction of new transportation infrastructure,
continued increase in hotel rooms and the development of neighboring
Hengqin Island which will transform Macau into a leading tourism hub

in Asia.
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Engineering Business - PYE

With and outlook of moderate but uneven regional growth, PYE
Group, nevertheless remains confident about the prospects of the
construction industry. The continued commitment by the HKSAR
government to support infrastructure investment and the introduction
of a series of policies to boost land supply, together with sustained
efforts by Macau'’s government in improving Macau's infrastructure,
support positive market prospects. The recent rise in property prices has
encouraged property developers to be more aggressive in increasing
their land banks. The increase in demand for engineering services will
likely be sustained in medium term.

However, these opportunities are tempered by various challenges such
as the shortage of talent and skilled labour, which continue to drive up
labour costs. Sluggish progress by Hong Kong's Legislative Council

in gaining approval for funding is further delaying various major
infrastructure projects, creating potential vulnerabilities for the market.

In the face of such challenges, PYE Group has formulated a series

of contingency plans, and will persist in strengthening our business

by exploring partnerships with clients and actively introducing new
technologies and techniques. At the same time, we will continue to
invest substantial resources in talent c|eve|opmen’r. On one hcmd, this
will position us well to take advantage of foreseeable opportunities

in the fu’rure, cmo|, on the other hond, reinforce and enhance the
reputation for professionalism and innovation that we have taken pride
in over the years.

Building on 70 years' of solid experience and our role as an industry
leader, PYE Group will continue to concentrate on prudent business
operations that will bring sustainable return to shareholders.

Walter Craig Power
Chief Executive Officer (Executive Director)

Hong Kong, 15 November 2016
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The 13 Holdings Limited (the "Company”, together with its subsidiaries,

the "Group”) is committed to maintaining high standards of corporate
governance because we believe that is the best way to enhance
shareholder value. The Company places strong emphasis on an
effective board (the "Board”) of directors (the "Directors”) of the
Company, accountability, sound internal control, appropriate risk-
assessment procedures, and transparency to all shareholders.

The Company has complied with all code provisions of the Corporate
Governance Code (the “Code”) as set out in Appendix 14 of the

Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the "Hong Kong Stock Exchange”) (the “Listing
Rules”) throughout the six months ended 30 September 2016 and has
adopted most of the recommended best practices stated therein.

BOARD OF DIRECTORS

The Board has a balanced composition of Executive and Non-
Executive Directors to ensure independent viewpoints in all discussions.
The Board currently comprises nine Directors, including four Executive
Directors and five Independent Non-Executive Directors. The
composition of the Board (with five Independent Non-Executive
Directors out of nine Directors) exceeds the Listing Rules requirement
to have independent non-executive directors representing at least one-

third of the board.

Throughout the six months ended 30 September 2016, at least one-
third of the Board was made up of Independent Non-Executive
Directors, one of whom had appropriate professional qualifications, or
accounting or related financial management expertise, as required by
the Listing Rules. There is no relationship (including financial, business,
family or other material/relevant relationship) among members of the

Board.

The Board is responsible for overseeing the Company's strategic
direction and the controls opp|ied to its activities, and ensuring that
Management has appropriate processes in place for risk-assessment,
management, and internal control over the Company's day-to-day
affairs.

The Joint Chairmen of the Company are Mr Stephen Hung and Mr
Peter Lee Coker Jr. The Chief Executive Officer is Mr Walter Craig
Power. To ensure a balance of power and authority, the positions
of the Chairmen and Chief Executive Officer of the Company are
held by different individuals, with separate duties. The division of
responsibilities between the Chairmen and Chief Executive Officer is
clearly established and set out in writing.
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The Board meets regularly and at least four times a year. In order to
have an effective Board, Directors are provided with information on
activities and developments in the Group's business on a regular and
timely basis to keep them apprised of the latest developments of the
Group.

In addition, in order to enable the Board and each Director to
discharge their duties, it has been the Company's practice to

provide all Directors with monthly updates giving a balanced and
understandable assessment of the Company’s performance, positions
and prospects since 2007, way ahead of the implementation of new

Code on 1 April 2012.

BOARD COMMITTEES

To facilitate the work of the Board, Board committees have been

set up with written terms of reference which clearly define the role,
authority, and functions of each committee. Each Board committee
is required fo report their decisions or recommendations to the Board.
The role and function of each Board committee are set out below:

Audit Committee

The Audit Committee consists of five members, all of whom are
Independent Non-Executive Directors, and is chaired by an
Independent Non-Executive Director. The current members of this
Committee are Ir James Chiu (Chairman), Professor Lee Chack Fan,
Mr lain Ferguson Bruce, Mr Francis Goutenmacher, Mr Chan Kok
Chung, Johnny. None of them is a partner or former partner of Messrs
Deloitte Touche Tohmatsu, the Company's external auditor.

The principal duties of the Audit Committee include oversight of the
Group's financial reporting system, risk management and internal
control systems, review of the Group's financial information, and review
of the relationship with the external auditor of the Company, and
review of the whistleblowing policy and system of the Company.

Remuneration Committee

The Remuneration Committee consists of three members, the majority
of whom are Independent Non-Executive Directors. This Committee
is chaired by an Independent Non-Executive Director. The current
members of this Committee are Ir James Chiu (Chairman), Mr Lau Ko
Yuen, Tom and Professor Lee Chack Fan.
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The Remuneration Committee has been established to ensure there

is a formal and transparent procedure for setting policy on the
remuneration of Executive Directors and for fixing the remuneration
packages for all Directors. This Committee is mainly responsible for
making recommendations to the Board on the Company’s policy and
structure for remuneration of Directors and Senior quqgemen’r,
and making recommendations on the manpower deployment plan.
This Committee also determines, with delegated responsibility,
remuneration packages of individual Executive Directors and Senior
Monogemenf, and makes recommendations on remuneration of Non-
Executive Directors.

Nomination Committee

The Nomination Committee consists of five members, the majority

of whom are Independent Non-Executive Directors. This Committee
is chaired by an Independent Non-Executive Director. The current
members of this Committee are Professor Lee Chack Fan (Chairman),
Mr Stephen Hung, Mr Lau Ko Yuen, Tom, Mr lain Ferguson Bruce
and Mr Francis Goutenmacher.

This Committee was established to ensure there is a formal, considered
and transparent procedure for the appointment of new Directors.

The duties of this Committee include reviewing the structure, size and
composition of the Board and, if necessary, recommending changes.
It is also responsible for identifying individuals suitably qualified to
become members of the Board, selecting or making recommendations
to the Board on the selection of individuals to be nominated for

directorships, and reviewing the effectiveness of the Directors.

Finance and Investment Committee

The Finance and Investment Committee consists of five members, and
is chaired by an Independent Non-Executive Director. The current
members of this Committee are Mr lain Ferguson Bruce (Chairman),
Mr Stephen Hung, Mr Peter Lee Coker Jr., Mr Lau Ko Yuen, Tom and
Mr Walter Craig Power.

The Finance and Investment Committee is mainly responsible for
making recommendations to the Board on matters relating to investing
in assets, evaluating the budgets of all key expenditures, reviewing
financial performance against forecast, and considering dividend
payout.

Disclosures Committee

The Disclosures Committee consists of three members, and is chaired
by an Independent Non-Executive Director. The current members of
this Committee are Mr lain Ferguson Bruce (Chairman), Mr Lau Ko

Yuen, Tom and Mr Peter Lee Coker Jr.
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The Disclosures Committee is mainly responsible for overseeing
disclosures to shctreho|o|ers, the pub|ic, and relevant statutory
authorities, and for overseeing compliance with any applicable legal
requirements for disclosure.

Corporate Governance Committee

The Corporate Governance Committee consists of three members,

the majority of whom are Independent Non-Executive Directors. This
Committee is chaired by an Independent Non-Executive Director. The
current members of this Committee are Ir James Chiu (Chairman), Mr
Lau Ko Yuen, Tom and Mr lain Ferguson Bruce.

The Corporate Governance Committee is mainly responsible for all
corporate governance and corporate social responsibility matters of
the Company.

PYE Committee

The PYE Committee consists of four members. The current members of
this Committee are Ir James Chiu (Chairman), Mr Lau Ko Yuen, Tom,
Professor Lee Chack Fan and Mr lain Ferguson Bruce.

The PYE Committee is mainly responsible for overseeing, monitoring
and supervising the overall management and operation of the
construction business of the Group.

Executive Committee

The Executive Committee consists of five members. The current
members of this Committee are Mr Stephen Hung (Chairman), Mr
Peter Lee Coker Jr., Mr Lau Ko Yuen, Tom, Mr Walter Craig Power
and Mr Richard Liao.

This Committee is mainly responsible for handling the management
and operations of the day-to-day business of the Group.

CHANGES IN INFORMATION OF DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
information of Directors subsequent to the date of the 2016 Annual
Report are set out below:

1. Ir James Chiu ceased to be a Council Member of Hong Kong
& Kowloon Electric Trade Association; and

2. Mr Chan Kok Chung, Johnny ceased to be a member of the
Steering Committee of the Asian Financial Forum of Hong
Kong Trade Development Council.
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DIRECTORS' SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the "Model Code”) set
out in Appendix 10 of the Listing Rules as its own code of conduct
regarding securities transactions by the Directors.

All Directors have confirmed, Fo”owing specific enquiry by the
Company, that fhey comphed with the required standard set out in the
Model Code during the six month ended 30 September 2016.

The Company has also adopted a code of conduct governing
securities transactions by employees who are likely to be in possession
of unpub|ished price-sensitive information in relation to the Group.

COMPANY SECRETARY

The Company Secretary supports the Chairmen, the Board and the
Board Committees by ensuring good information flow and that Board
policy and procedures are followed. She is responsible for advising

the Board on governance matters and facilitates the induction and
professional development of Directors. The Company Secretary is also
responsible to the Group's compliance with all obligations of the Listing
Rules and Codes on Takeovers and Mergers and Share Repurchases.

EXTERNAL AUDITOR

At the Company’s Annual General Meeting held on 16 August 2016,
shareholders approved the re-appointment of Messrs Deloitte Touche
Tohmatsu as the Company's external auditor for the financial year
ending 31 March 2017. The Audit Committee of the Company is
responsible for approving the remuneration and terms of engagement
of the external auditor and ensuring the continuing objectivity and
independence of the external auditor.

INTERNAL CONTROL AND RISK MANAGEMENT

The Board acknowledges its responsibility for the Company’s risk
management and internal control systems and for reviewing their
effectiveness. In meeting its responsibility, the Board seeks to increase
risk awareness across the Company's business operations and has
put in place policies and procedures which provide a framework for
controls and management of risks.
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The Board is also committed to managing risks and monitoring

its business and financial activities in a manner which enables it to
maximize profitable business opportunities, avoid or reduce risks
which can cause loss or reputational damage, ensure compliance with
applicable laws and regulations, and enhance resilience to external
events.

Details of the standards, process and effectiveness of the Company's
internal control and risk management were set out in the Corporate
Governance Report on pages 48 to 51 of the Company’s 2016 Annual
Report.

INVESTOR RELATIONS AND SHAREHOLDER RIGHTS

In order to enhance shareholder and investor understanding of the
Group's business, the Company has established several communication
channels with shareholders and investors, including (i) printed copies

of corporate documents (including but not limited to annual reports,
interim reports, circulars and notices of shareholder meetings); (i)
general meetings where shareholders can offer comments and
exchange views with the Board; (i) the Company's website:
www.Thel3.com; and (iv) the Company's share registrar with whom
shareholders register their shares.

The Company established a shareholders” communication policy
to set out the Company's procedures in providing the shareholders
and investment community with ready, equal and timely access to
balanced and understandable information about the Company.
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DIRECTORS' INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

OTHER INFORMATION

Hittg ™

EENKRM. BRRNRESFZERNAR

N\ — ==

At 30 September 2016, the interests and short positions of the directors AIE—RFEAB=FH, +=5EBERLE (EARQ

and chief executives of The 13 Holdings Limited (the “Company”) in
the shares, underlying shares and debentures of the Company or any
associated corporation (within the meaning of Part XV of the Securities
and Futures Ordinance (the "SFQ")), as recorded in the register of

the Company required to be kept under Section 352 of the SFO or as
otherwise nofified to the Company and The Stock Exchange of Hong
Kong Limited (the "Hong Kong Stock Exchange”) pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers

8) BENEBZITHABRAR B HEAEEE
(EERFJH LB EG (MB35 RIAERE))) BXVED)
. HERNRESFDRHERER S NAEGRE]
B3 AFENARNBESLMAZBRIAR, 5
RIBEBMERXZREERARE (EBMRA)) F5 L
AR (LR 2 L REEEETRHRF 2
BRESTR) (MRESPR)) MASTHNERLNE REBH
PR BT

(the "Model Code") in the Rules Governing the Listing of Securities on
the Hong Kong Stock Exchange (the "Listing Rules”) were as follows:

Number of
underlying shares
(in respect of the Total
share options number of

(unlisted equity shares and Approximate

Number of derivatives)) underlying percentage of

shares of the of the sharesof the  shareholding of

Name of director Capacity Long position Company held Company held Company held the Company
FIARE
BHEREL

(EZ PREART EARLE

FIRARE = B KRR R

ook 513 Ly ) R #E HERG#E R e BHIE DT

Stephen Hung Beneficial owner Long position - 12,807,500 12,607,500 1.39%
K E EREEAN 5=} (Note 1)
(1)

Stephen Hung Inferest of spouse Long position - 180,000 180,000 0.02%
oK B e (Note 4)
(Hiit4)

Peter Lee Coker Jr. Beneficial owner Long position 5,796,600 12,807,500 18,604,100 2.092%
ELEEAN 59} (Note )
(&t

Lau Ko Yuen, Tom Beneficial owner Long position - 12,807,500 12,807,500 1.39%
ABR BEREEA 55} (Note 1)
(wt1)

Walter Craig Power Beneficial owner Long position - 12,807,500 12,607,500 1.39%
EREEA e (Note 1)
(at1)

James Chiu Beneficial owner Long position - 1,176,000 1,176,000 0.13%
fipi==s ELEEAN 5p) (Notes 2 & 3)
(Wyzt2/3)

Lee Chack Fan Beneficial owner Long position - 1,176,000 1,176,000 0.13%
S e BEREAAN fe (Notes 2 & 3)
(Hiit2je3)
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OTHER INFORMATION

Hittg ™

Number of
underlying shares
(in respect of the Total
share options number of
(unlisted equity shares and Approximate
Number of derivatives)) underlying percentage of
shares of the of the sharesof the  shareholding of
Name of director Capacity Long position Company held Company held Company held the Company
PIEFARE
BHEREY
GELmkA R ALE LN
FREARLE T8I 8) 17 KBk i3
e g% 5oe) R &E HEREROEE B8 BaRL
lain Ferguson Bruce Beneficial owner Long positions 81,71 1,176,000 1,257,711 0.14%
HET BREAN 53 (Notes 2 & 3)
(Hit2le3)
Francis Goutenmacher Beneficial owner Long Position - 1,176,000 1,176,000 013%
BERTAN S (Notes 2 & 3)
(Hii22)23)
Chan Kok Chung, Johnny Beneficial owner Long Position - 816,000 816,000 0.09%
BER EREBA we (Note 3)
(H7i23)
Notes: WAL

(M

3,600,000 share options were granted to Mr Stephen Hung,
Mr Peter Lee Coker Jr., Mr Lau Ko Yuen, Tom, Mr Walter Craig
Power on 12 July 2013 under the share option scheme of the
Company adopted on 7 September 2005 (the "2005 Share
Option Scheme”) and entitle each of them to subscribe for shares
of the Company upon exercise at an exercise price of HK$6.80
per share. The share options shall vest in 3 tranches, as to one-
third on 12 July 2013, as to a further one-third upon topping out
of the hotel under development on the Cotai Strip of Macau
and as to the final one-third upon opening of the hotel under
development on the Cotai Strip of Macau. The share options are
exercisable from the dates on which the share options are vested
until 11 July 2017 (both dates inclusive).

In addition, 9,207,500 share options were granted to Mr
Stephen Hung, Mr Peter Lee Coker Jr., Mr Lau Ko Yuen, Tom,
Mr Walter Craig Power on 18 September 2015 under the share
option scheme of the Company adopted on 11 August 2015
(the "2015 Share Option Scheme”) and entitle each of them to
subscribe for shares of the Company upon exercise at an exercise
price of HK$3.00 per share. The share options shall vest in 3
tranches, as to one-third on 18 September 2016, as to a further
one-third on 18 September 2017 and as to the final one-third
on 18 September 2018. The share options are exercisable from
the aforesaid vesting dates until 17 September 2019 (both dates

inclusive).
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(2) 360,000 share options were granted to Ir James Chiu, Professor
Lee Chack Fan, Mr lain Ferguson Bruce and Mr Francis
Goutenmacher on 12 July 2013 under the 2005 Share Option
Scheme and entitle each of them to subscribe for shares of the
Company upon exercise at an exercise price of HK$6.80 per
share. The share options shall vest in 3 tranches, as to one-third
on 12 July 2013, as to a further one-third upon topping out of the
hotel under development on the Cotai Strip of Macau and as to
the final one-third upon opening of the hotel under development
on the Cotai Strip of Macau. The share options are exercisable

from the dates on which the share options are vested until 11 July

2017 (both dates inclusive).

(3) 816,000 share options were granted to Ir James Chiu,
Professor Lee Chack Fan, Mr lain Ferguson Bruce and Mr
Francis Goutenmacher and Mr Chan Kok Chung, Johnny on
18 September 2015 under the 2015 Share Option Scheme and
entitle each of them to subscribe for shares of the Company upon
exercise at an exercise price of HK$3.00 per share. The share
options shall vest in 3 tranches, as to one-third on 18 September
2016, as to a further one-third on 18 September 2017 and as to
the final one-third on 18 September 2018. The share options are
exercisable from the aforesaid vesting dates until 17 September

2019 (both dates inclusive).

(4) 180,000 share options were granted to Ms Deborah Alejandra
Valdez Perez, an advisor of the Company and the spouse of Mr
Stephen Hung on 15 March 2016 under the 2015 Share Option
Scheme and entitle her to subscribe for shares of the Company
upon exercise at an exercise price of HK$3.00 per share. The
share options shall vest in 3 ’rronches, as to one-third on 18
September 2016, as to a further one-third on 18 September 2017
and as to the final one-third on 18 September 2018. The share
options are exercisable from the aforesaid vesting dates until 17
September 2019 (both dates inclusive).

Save as disclosed above, at 30 September 2016, none of the directors
or chief executives of the Company had any interest or short positions
in the shares, underlying shares and debentures of the Company or
any associated corporation (within the meaning of Part XV of the
SFO) as recorded in the register of the Company required to be kept
under Section 352 of the SFO or as otherwise notified to the Company
and the Hong Kong Stock Exchange pursuant to the Model Code.
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ARRANGEMENTS TO PURCHASE SHARES OR DEBENTURES B AR B EMES v L8k

() 2005 Share Option Scheme () —EERFERESE

The share option scheme ctdopfed by the Company on 7 ARNBNRZEEFAF A BN ERES
September 2005 (the "2005 Share Option Scheme”) expired B CESHFEREETE ) ERN-E—AFN
on 7 September 2015. All the then outstanding share options BTtRHE®R. BE_SZEAFERESERET
granted under the 2005 Share Option Scheme continue to be RER B RITHE TG BT ER G WL PR
valid and exercisable in accordance with the terms of the 2005 B _EBRFERESEGRTH, BECS
Share Option Scheme. Details of movements in the share options —NFNA=ZTHLBERARERE_ESZA
of the Company granted under the 2005 Share Option Scheme FERETIREH CERBBIFBOT !

during the period ended 30 September 2016 are as follows:

Number of shares of the Company to be issued
upon exercise of the share options

REREECREANIRETROHUE

Closing
price of the
Company's
shares
Lapsed immediately
Outstanding during Outstanding Exercise price before date Exercise
Name of grantee Date of grant at1.4.2016 the period at 30.9.2016 per share of grant period
FERM
RZB-1E RZB-1E B #Aa0
mA-H hA=+H NG|
ERAES idil=Ei HAITHE LIPS AT BROEE  ROUDHE e
HK$ HK$
e A
Director 25
Stephen Hung 12.7.2013 Note
s 3,600,000 - 3,600,000 6.80 6.45 .
HKES “E-=%tA+7H i
12.7.2013 Noe
Peter Lee Coker Jr. o BV 3,600,000 - 3,600,000 6.80 6.45 e
Lau Ko Yuen, Tom 12.7.013 Note
- ' . - 3,600,000 - 3,600,000 6.80 6.45 .
ABR “E-=%tA+CH it
12.7.2013 e
Walter Craig Power ASﬁ —ELEi—q 3,600,000 - 3,600,000 6.80 6.45 ';;E;
James Chiu 12.7.2013 Note |
: 360,000 - 360,000 6.80 6.45 -
i “E-=%tA+CH it
Lee Chack Fan 12.7.2013 Note 1
. 360,000 - 360,000 6.80 6.45 .
ZE% “E--H%tATCH itz
lain Ferguson Bruce 12.7.2013 Note ]
360,000 - 360,000 680 645 .
Gil=hn “E-=FtA+CH i
Francis Goutenmacher E;Qgéﬁtﬂ - 360,000 - 360,000 6.80 6.45 'EE;;
Subtotal /N5 15,840,000 - 15,840,000
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Number of shares of the Company to be issued

upon exercise of the share options

REREETERANTRHTRNAE

Closing
price of the
Company's
shares
Lapsed immediately
Outstanding during Outstanding ~ Exercise price before date Exercise
Name of grantee Date of grant at1.4.2016 the period at30.9.2016 per share of grant period
RIB-AE RIB-AE H &0
mA—H AR=1H PN
ARAES =L WRITEE HREN WATE  BRAIRE  RHOUDE 768
HK$ HK$
AT AT
Employees (In aggregate)
& (B3
127.2013 Note
3,600,000 3,600,000 6.80 6.45 .
ZE-£tA+CH Y o fizh
12.7.2013 Note 2
400,000 400,000 6.80 6.45 .
_E--ECRE+CH ' ' Mizto
12.7.2013 Note 3
900,000 900,000 6.80 6.45 R
Z5—-FtA+CH ]
12.79013 Note 4
1,160,000 150,000 1,010,000 6.80 6.45 -
~% =rtptoR 150000 Hiats
12.79013 Note 5
1,150,000 1,150,000 6.80 6.45 -
Z5-FtA+CH Hizts
12.72013 Note 6
460,000 460,000 6.80 6.45 -
“E--ECE+CH Hizte
1272013 138,000 138,000 6.80 6.45 1279014 to
= _—Ergioq 170017
“E-mE
TE+IHE
Z5tF
tE+—H
30.9.2013 Note 7
_ _ _ 688,000 688,000 6.90 6.89 -
ZE-=FjA-1H LRy
1510.2013 Note 8
e - 289,000 289,000 8.10 193 .
“E—-F+A+4AH Hizte
18.7.2014 Note 9
= 299,000 299,000 6.80 598 .
“E-MFELA+NH isto
16.4.2015 Note 10
_ " 401,000 401,000 6.80 2.87 .
“E-NENA+SE HEE10
Substotal 5 9,415,000 (50,000) 9265000
A
2017+ HAZR &

T=&EBERLQF
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Number of shares of the Company to be issued

upon exercise of the share options

REREETERANTRHTRNAE

12 July 2013, as to a further one-third upon topping out of
the hotel under development on the Cotai Strip of Macau
and as to the final one-third upon opening of the hotel
under development on the Cotai Strip of Macau. The share
options are exercisable from the dates on which the share
options are vested until 11 July 2017 (both dates inclusive).

The share options shall vest in 3 tranches, as to one-third on
12 Jul 2014, as to a further one-third on 12 July 2015 and
as to the final one-third on 12 July 2016. The share options
are exercisable from the aforesaid vesting dates until 11 July
2017 (both dates inclusive).
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Closing
price of the
Company's
shares
Lapsed immediately
Outstanding during Outstanding ~ Exercise price before date Exercise
Name of grantee Date of grant at1.4.2016 the period at30.9.2016 per share of grant period
RIE—A%E RIE—1E Bifg
mB—H NB=+H /NS
ERALS R B8 HARTE HREH BRTE  BROBE  ROKHE 7588
HK$ HK$
B B
Other Participants (In aggregate)
HEtBa% (85)
19.7.2013 Note 3
_ _ _ 1,150,000 1,150,000 6.80 6.45 -
“E2-FtA+CH fi5Es
12.7.2013 Note 4
_ _ _ 450,000 450,000 6.80 6.45 B
“E--FtA+-H MiEt4
12.7.2013 Note Il
260,000 260,000 6.80 6.45 B
“E--f£tA+CH ii5)
28.3.2014 Note 12
_ B 112,000 112,000 8.599 8.27 B
“E2-ME-A71N\H Kizho
Sub-total VGt 1,972,000 - 1,972,000
Total 185+ 97,997,000 (150,000) 97,077,000
Notes: WEE
The share options shall vest in 3 tranches, as to one-third on BRED=HEE —9— Z%ﬂx*‘% A

—=—EtA+__BHR8, BN=0—<BEBR
*&E\/KF%%L%)EEPZ@E%EB%EW%,
B — BB RFRKERED B
EE‘%%H%EHJ%O ERESERRERBH
BE_E-—tFtA+—HHE (BFEERE
ﬁﬁEl)Tizﬁ@o

BRES -GS, =9— Z@%ﬂﬂgﬁ\:%
—mAECA+TZHEE, 3= Zﬁﬁﬂn
BN _EFE—RFEtA+Z EEH?J%, RE=
—ZERERN _E—RFEAT ElEFﬁ%o
BREE T ARBEHMKEE_S—t4F ¢
B+—HEE (@FEEREWA) 8l F1716,
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The share options shall vest in 8 tranches, as to 10%,

15%, 15%, 15%, 10%, 10%, 15% and 10% on 31 May 2013,
31 August 2013, 30 September 2013, 1 April 2014, 30
September 2014, 31 January 2016, 31 March 2016 and 31
December 2016 respectively, subject to the fulfilment of
certain vesting conditions. The share options are exercisable
for 18 months from the dates on which certain vesting
conditions are fulfilled, but in any event, exercisable until 11
July 2017 (both dates inclusive).

The share options shall vest in 7 tranches, as to 15%, 15%,
15%, 15%, 15%, 15% and 10% on 31 August 2013, 1 April
2014, 31 December 2014, 31 March 2015, 31 January
2016, 31 March 2016 and 31 December 2016 respectively,
subject to the fulfilment of certain vesting conditions. The
share options are exercisable for 18 months from the dates
on which certain vesting conditions are fulfilled, but in any
event, exercisable until 11 July 2017 (both dates inclusive).

The share options shall vest in 4 tranches, as to 25%, 25%,
25% and 25% on 31 August 2013, 1 April 2014, 31 August
2014 and 31 January 2016 respectively, subject to the
fulfilment of certain vesting conditions. The share options
are exercisable for 18 months from the dates on which
certain vesting conditions are fulfilled, but in any event,
exercisable until 11 July 2017 (both dates inclusive).

The share options shall vest in 3 tranches, as to 30%, 30%
and 40% on 31 May 2013, 31 December 2014 and 31
March 2016 respectively, subject to the fulfilment of certain
vesting conditions. The share options are exercisable for 18
months from the dates on which certain vesting conditions
are fulfilled, but in any event, exercisable until 11 July 2017
(both dates inclusive).

The share options shall vest in 3 ’rrqnches, as fo one-

third on 30 September 2014, as to a further one-third on
30 September 2015 and as to the final one-third on 30
September 2016. The share options are exercisable from
the aforesaid vesting dates until 29 September 2017 (both

dates inclusive).

23
2017/ BisR &
T=5EAERAT

FEACIE D MR B, 10%. 15%. 15%. 15%.
10%. 10%. 15%)710% < BERR B A — 5
—=FRA/A=+—H. ZF—=F/\A
—+t—H. ZBE—=—FEA/A=1+H. =F
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The share options shall vest in 3 ’rronches, as to one-third on
15 October 2014, as to a further one-third on 15 October
2015 and as to the final one-third on 15 October 2016. The
share options are exercisable from the aforesaid vesting
dates until 14 October 2017 (both dates inclusive).

The share options shall vest in 3 tranches, as to one-third on
18 July 2015, as to a further one-third on 18 July 2016 and
as to the final one-third on 18 July 2017. The share options
are exercisable from the aforesaid vesting dates until 17 July

2018 (both dates inclusive).

The share options shall vest in 3 ’rrqnches, as to one-third on
16 April 2016, as to a further one-third on 16 April 2017 and
as to the final one-third on 16 April 2018. The share options
are exercisable from the aforesaid vesting dates until 15

April 2019 (both dates inclusive).

The share options shall vest in 2 tranches, as to 75%

and 25% on 15 January 2014 and 31 December 2015
respectively, subject to the fulfilment of certain vesting
conditions. The share options are exercisable for 18 months
from the dates on which certain vesting conditions are
fulfilled, but in any events, exercisable until 11 July 2017 (both
dates inclusive).

The share options shall vest in 3 ’rrcmches, as to one-third
on 28 March 2015, as to a further one-third on 28 March
2016 and as to the final one-third on 28 March 2017. The
share options are exercisable from the aforesaid vesting

dates until 27 March 2018 (both dates inclusive).

No share options of the Company granted under the 2005

Share Option Scheme were exercised or cancelled during the

period.
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(ii)

2015 Share Option Scheme

On 11 August 2015, the Company adopted a new share

option scheme (the "2015 Share Option Scheme”). Details of
movements in the share options of the Company granted under

the 2015 Share Option Scheme during the period ended 30
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(i) —F—HFH
/N ==

=
N —"3

September 2016 are as follows:

Number of shares of the Company to be issued
upon exercise of the share options

REREECREALIRETROAE

Rt &

—LFN\B+— BB REST

BHEMT

g ((“E-—nFEREE . B#E_F—F
NA=THLEBERAREEE S —LFEBRK
ESTEIR L BRIEZE)

Closing
price of the
Company's
shares
Granted immediately
Outstanding during Outstanding ~ Exercise price before date Exercise
Name of grantee Date of grant at1.4.2016 the period at30.9.2016 per share of grant petiod
RIB-A RIB—A FERH
mAE—H NB=+H HERRIA LT
ARAES ebak W7 BREET AT BRITEE  RHWHE  TEES
HK$ HK$
BT BT
Stephen Hung 18.9.2015 Note |
o = 9,207,500 - 9,207,500 3.00 2.28 -
HKE “E-LFNAHNR i
18.9.2015 Note1
Peter Lee Coker Jr. = REARNA 9,207,500 - 9,907,500 3.00 298 i
Lau Ko Yuen, Tom 18.9.2015 Note 1
. _ 9,207,500 - 9,207,500 3.00 2.98 -
AR “E-1FNBTNR i
) 18.9.2015 Note1
Walter Craig Power = REART 9,907,500 - 9,907,500 300 298 i
James Chiu 18.9.2015 Note
n — 816,000 - 816,000 300 298 -
BEE ZE-RENATIE Wz
Lee Chack Fan 18.9.2015 Note ]
_ 816,000 - 816,000 300 2.98 -
ENCE) “E-RENAATIH WEn
lain Ferguson Bruce 18.9.2015 Note |
= 816,000 - 816,000 3.00 298 R
AET ZE-RFENATNE iz
18.9.201 |
Francis Goutenmacher EZSE;EHH 11R 816,000 - 816,000 3.00 298 NM;%;
Chan Kok Chung, Johnny 18.9.2015 Note |
. = 816,000 - 816,000 3.00 298 -
EEs ZE-RENAHE i)
Deborah Alejondra Valdez 15.3.2016 180,000 - 180,000 300 2.08 Note |
Perez (spouse of “EF=AtEH i)
Stephen Hung)
(BB E)
Sub-total /\5t 41,090,000 41,090,000
25
2017+ HAZR &
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Number of shares of the Company to be issued

upon exercise of the share options

REREETHERAADREITROEUE

Closing
price of the
Company's
shares
Granted immediately
Outstanding during Outstanding Exercise price before date Exercise
Name of grantee Date of grant at1.4.2016 the period at 30.9.2016 per share of grant period
RZZ-HE RIZ-AE RERM
mA-A NB=+H =}SETE YN
LN 22 ZimAH HATE — BRERH WATE  BROEE  ROUFHE  GEH
HK$ HK$
BT AT
Employees (In aggregate)
& (55)
18.9.9015 Note |
_ 19,200,000 - 19,200,000 3.00 228 -
ZE-RFNATN\H fish
1532016 Note
S — 875,000 - 875,000 3.00 2.08 R
2 "E=RthH BirEh
8.9.2016 Note 2
_ 9,100,000 2,100,000 3142 316 -
ZE—NENA\B EY)
Sub-total /)it 90,075,000 9,100,000 92,175,000
Other Participants (In aggregate)
HitiB8RE (25
18.9.2015 Note |
_ 1,290,000 - 1,290,000 3.00 228 -
“E-REART\H fizh
Sub-total /)\5t 1,290,000 1,290,000
Total 85t 62,455,000 2100000 64555000
Notes: MEE -
1. The share options shall vest in 3 tranches, as to one- 1. FBRRES =—IEE, =5 Z%ﬁx*‘%ﬁ\ _F
third on 18 September 2016, as to a further one-third on —NFENB+/\BEREE, 7::'157* — 2R
18 September 2017 and as to the final one-third on 18 BR_E—tFNB+\H ﬁﬂi): , BREB=7D
September 2018. The share options are exercisable from *Zaﬁﬁn$¥ﬁ/\\:f*/_\ﬁfﬂﬁ +\BE %o
the aforesaid vesting dates until 17 September 2019 (both BERER LARS E\Hﬂfﬂ E—NEFN
dates inclusive). B+t HiAE (BiEEEM E|) T%’TT@EO
2. The share options shall vest in 3 tranches, as to one- 2. WERES=IEB, =9— Zﬁ%)%ﬂ?éﬁ\f%f

third on 8 September 2017, as to a further one-third on
8 September 2018 and as to the final one-third on 8

September 2019. The share options are exercisable from
the aforesaid vesting dates until 7 September 2020 (both

dates inclusive).

No share options of the Company granted under the 2015 Share
Option Scheme lapsed, were exercised or cancelled during the

period.
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(iv)
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Share award scheme

This scheme, which was adopted by the Company on 6
September 2006, allows the Company to make bonus payments
to eligible persons (including employees, directors, consultants,
advisers and agents of the Group) by way of the Company's
shares acquired by and held through an independent trustee until
fulfilment of specified conditions before vesting.

None of the directors of the Company were awarded any of the
Company's shares under this share award scheme during the
period or as at 30 September 2016.

Share financing plan

This plan, which was adopted by the Company on 6 September
2006, allows eligible persons (including employees, directors,
consultants, advisers and agents of the Group) to borrow funds
from the Company or from a company within the Group to
acquire new or old shares of the Company on a non-recourse
basis with the subject shares pledged to the Company as security
subject always to connected transaction and other relevant
provisions under the Listing Rules.

None of the directors of the Company acquired any of the
Company's shares under this share financing plan during the
period or as at 30 September 2016.

Share option scheme of Falloncroft Investments Limited
("Falloncroft”)

On 5 February 2013, prior to the completion of the acquisition
of the entire issued share capital of Falloncroft (as described in
the circular of the Company dated 5 January 2013), Falloncroft
adopted a share option scheme and granted options that
would, for a subscripﬁon and cctpi’rcl| contribution, in cash, of
up to HK$600,000,000, entitle Chief Wise Limited (*Chief
Wise"), an affiliate of Mr Stephen Hung (joint chairman

and the executive director of the Company), o subscribe for
600,000,000 shares of Falloncroft. Chief Wise may assign

these options to the management of Falloncroft as it sees fit.

Holders of the options subscribing for shares of Falloncroft, on
exercise of the options, have the right to require the Company to
purchase their respective holdings of the shares of Falloncroft in
exchange for an allotment and issue of new ordinary shares of
the Company.
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OTHER INFORMATION
Hittg ™

Save as disclosed herein, at no time during the period was the
Company or any of its subsidiaries, a party to any arrangements to
enable the directors of the Company to acquire benefits by means of
the acquisition of shares in, or debt securities including debentures of,
the Company or any other body corporate, and none of the directors,
chief executives or their spouse or children under the age of 18, had
any right to subscribe for securities of the Company, or had exercised
any such rights during the period.

INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS/OTHER PERSONS RECORDED IN THE
REGISTER KEPT UNDER SECTION 336 OF THE SFO

At 30 September 2016, so far as is known to the directors and the
chief executives of the Company, the interests and short positions of
the substantial shareholders/other persons in the shares and underlying
shares of the Company as recorded in the register of the Company
required to be kept under Section 336 of the SFO were as follows:

(a) Interests of substantial shareholders in the shares and
underlying shares of the Company

FRANFINEEN, ARNEHETANBLAE, R
NERREME2ETIIEMLZH, UDSAREES
PR AR LB G EMERHE 2 R 17 I EFE
= (BB MER, BEE. TE2THASIKS
ZEBRARmtN\Re F L ERRBALNTES,
TNERRRANTTEERIZFEN,

RIEE 75 R AR B R GI5E3361% 7 E 2 B iC AT SC &k
TERR HMATZERERKE

RZE—ARFNAA=+H, IARBEERERTH
ANEFA, BIBEFNAER S 6EFEZAR

BB MK TERE HMALTRARE R
MR 2 RIS R T ©

(@) EERRRARBRDNRABREKRN 2 ELR

Number of Total number
Long underlying shares of shares Approximate
position/short Number of (unlisted equity and underlying percentage of
position/lending sharesofthe  derivatives) of the shares of the shareholding
Name of shareholder Capacity pool Company held Company held Company held of the Company
iEeZ VN
RERG FRALT HARE
#e/%a/ FIRALT (FELmRA Rk gz
e 51 A AR (R OEE] T£IE) ¥E R BEaL
Ontario Teachers Pension Beneficial owner Long position 338,628,459 338,628,459 36.77%
Plan Board BREEA ife
Sean Hung Interest of controlled Long position 89,477,999 88,235,294 170,713,293 18.54%
g corporation e
(Notes 1& 2)
REEHZE A
(i)
S Hung Limited Interest of controlled Long position 89,477,999 88,235,294 170,713,293 18.54%
corporation =
(Notes 1&2)
PSR E R
(ko)
I Hung Limited Interest of controlled Long position 89,477,999 88,235,294 170,713,293 18.54%
corporation He
(Notes 1& 2)
PSR E R
(ko)
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Hittg ™

Number of Total number
Long underlying shares of shares Approximate
posifion/short Number of (unlisted equity and underlying percentage of
position/lending sharesof the  derivatives) of the shares of the shareholding
Name of shareholder Capacity pool Company held Company held Company held of the Company
A ALE
RERS Bl Z VNG HARH
#e/%e/ s ALE (FELmRA RiA% g
PELaL &1 A R MR kg8 TEI8) 88 HRRARH BEDL
Chief Wise Beneficial owner Long position 88,235,294 88,935,294 9.58%
(Note 1) #e
ERHEA
(Hrty)
Pride Wisdom Group Limited Beneficial owner Long position 89,477,999 89,477,999 8.96%
("Pride Wisdom") (Note 2) He
("Pride Wisdom ) BREEA
(Hrite)
Deutsche Bank Beneficial owner/ Long position 139,499,757 266,000 139,688,757 14.41%
Aktiengesellschaft Person having a He
BESET security inferest in
shares/Custodian
corporation/
approved lending
agent
BREEN/
HERODBRER
ZANT/HERE/
R ERAE
Deutsche Bank Beneficial owner Short position 10,406,000 10,406,000 113%
Aldiengesellschaft EREEA HE
EEERT
Deutsche Bank Custodian corporation/ Lending pool 106,177,757 106,177,757 1153%
Aktiengesellschaft approved lending BRG]
BESET agent
SEENE/B0
BRAE
Omega Advisors, Inc. Investment manager Long position 133,919,576 31,820,934 165,740,510 18.00%
RETE &
Janus Capital Management Investment manager Long position 109,727,800 109,727,800 11.92%
LLC RERE R
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OTHER INFORMATION

Hittg ™

Number of Total number
Long underlying shares of shares Approximate
position/short Number of (unlisted equity and underlying percentage of
position/lending sharesof the  derivatives) of the shares of the shareholding
Name of shareholder Capacity pool Company held Company held Company held of the Company
FRALE
1HR R AR AR
R/ %R/ 7 VNG (FELmRA BiAK g
A &1 R RAYE T£IE) ¥E Ll BESL
Chan Kwok Keung, Interest of controlled Long position 93,485,600 93,485,600 10.15%
Charles ("Dr Chan”) corporation HE
e (MREL) (Note 3)
REEGEE R
(H23)
Ng Yuen Lan, Macy Inferest of spouse Long position 93,485,600 93,485,600 10.15%
("MsNg) (Note 3) =
AR (M) [y
[TC Corporation Limited Inferest of controlled Long position 93,485,600 93,485,600 10.15%
(e corporation iy
BROZEEERLT (Note 3)
(et ) REEGE B R
(H23)
[TC Investment Holdings Inferest of controlled Long position 93,485,600 93,485,600 10.15%
Limited ("ITC Investment”) corporation (Note 3) )
("I7TC Investment 1) ARSI EE R
(Wrt3)
[TC Properties Group Limited Inferest of controlled Long position 93,485,600 93,485,600 10.15%
("ITC Properties’) corporation (Note 3) He
EEHESRERAT PSR B R
(M) (W3)
ITC Properties Management Interest of controlled Long position 93,485,600 93,485,600 10.15%
Group Limited corporation =
("ITC Properties (Note 3)
Management”) REEHEE
("ITC Properties Hizt3)
Management )
Advance Tech Limited Beneficial owner Long position 93,485,600 93,485,600 10.15%
("Advance Tech”) (Note 3) e
REBRLE (THE) EREE N (3#3)
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Notes:

OTHER INFORMATION
Hittg ™

Hiat -

Chief Wise was jointly owned by S Hung Limited and 1.
| Hung Limited, which were wholly owned by Mr Sean

Hung. S Hung Limited, | Hung Limited and Mr Sean

Hung were deemed to be interested in the 88,235,294

shares to be issued by the Company by way of exchange

for shares in Falloncroft.

Pride Wisdom was jointly owned by S Hung Limited and 2.

| Hung Limited, which were wholly owned by Mr Sean
Hung. S Hung Limited and | Hung Limited and Mr Sean
Hung were deemed to be interested in the shares of the

Company held by Pride Wisdom.

Advance Tech was a wholly owned subsidiary of ITC 3.

Properties Management which was in turn a wholly

owned subsidiary of ITC Properties. The issued shares

of ITC Properties were directly held as to approximately
33.36% and 1.72% by Selective Choice Investments Limited
("Selective Choice”) and Dr Chan respectively. Selective
Choice is a wholly owned subsidiary of ITC Investment
which in turn was wholly owned by ITC. Dr Chan held
approximately 61.06% interest in issued shares of ITC. Ms
Ng, the spouse of Dr Chan, indirectly held approximately
24.39% interest in issued shares of ITC Properties. ITC
Properties Management, ITC Properties, ITC Investment,
ITC, Ms Ng and Dr Chan were deemed to be interested in
the shares of the Company held by Advance Tech.

3]
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Chief WiseF3S Hung Limited 2| Hung Limited £ [F]
%A, MazmE s ERAT2EHS, S
Hung Limited. | Hung Limited Nz 7278 5 4 35 47 48
ATAAN B 13518 A2 ¥ Falloncroft A 10 T 28 7 8817
2 88,235,294 B {0 T ¥ 1 2o

Pride WisdomH1S Hung Limited X2 Hung LimitedFt[5]
Aa, MzmE s ERAt2EHS. S
Hung Limited. | Hung Limited Nz 71278 50 4 15 47 18
#1Pride Wisdom 5 2 A2 B] 1) R A 14k

FHE Z1TC Properties Management” 2 & [T & 22
T, MITC Properties Management 2 2 1 ZE & 4
EN BB, EEME BT HSelective
Choice Investments Limited ([ Selective Choice |) Nz [&
B BIBE A $933.36%M21.72%0 Selective Choice 2
ITC Investment & 2 &I BN E], MITC Investment
AEFELEHB N E. BETHEEFEET
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BEEHESZEITRMNN24.39%. ITC Properties
Management. EFFHIZE. ITC Investment. E#E,
M T RRIE TR RAREERF A NTR
10 R HEA 18 o




OTHER INFORMATION
Hittg ™

(b) Interests of other persons in shares and underlying shares of the

(b) EtbALRARBIRD MABRRN Z B

Company
Approximate
percentage of
Number of shares of shareholding of
Name of person Capacity Long position the Company held  of the Company
FEARE HMAREREZ
Hitt A t%# &1 [p=} RHBE BB D L
Ku Yun-sen Interest of controlled Long position 47,000,000 510%
BEY corporation (Note) SR
RS E B 2 B
(&t
Violet Profit Holdings Limited Beneficial owner (Note) Long position 47,000,000 510%
("Violet Profit") BERB A (Hrst) Sp=)
FIL Limited Investment manager Long position 46,377,500 5.04%
BEKIE Syl

Note: Violet Profit was wholly owned by Ms Ku Yun-sen.

Save as disclosed above, at 30 September 2016, the Company
has not been notified of any interests or short position in the
shares and underlying shares of the Company as recorded in the
register of the Company required to be kept under Section 336
of the SFO.
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

BRREMBFRRER RS

Deloitte.
=2

TO THE BOARD OF DIRECTORS OF
THE 13 HOLDINGS LIMITED
(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements
of The 13 Holdings Limited (the “Company”) and its subsidiaries set
out on pages 35 to 69, which comprise the condensed consolidated
statement of financial position as of 30 September 2016 and the
related condensed consolidated statement of profi’r or |oss, statement
of profit or loss and other comprehensive income, statement of
changes in equity and statement of cash flows for the six-month period
then ended, and certain explanatory notes. The Main Board Listing
Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim Financial
Reporting” ("HKAS 34") issued by the Hong Kong Institute of Certified
Public Accountants. The directors of the Company are responsible for
the preparation and presentation of these condensed consolidated
financial statements in accordance with HKAS 34. Our responsibility
is to express a conclusion on these condensed consolidated financial
statements based on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of

these condensed consolidated financial statements consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and app|ying ono|y’ricc1| and other review proceduresA

A review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently
does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit.

Accordingly we do not express an audit opinion.
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

BRREMBFRRER RS

CONCLUSION f&5m

Based on our review, nofhing has come to our attention that causes us *ET}%%ﬁ?‘TZ%E%%%%; $%:Jjﬁﬁﬁééfﬁfffajglﬁﬁ'ﬁ{ﬁ\$
to believe that the condensed consolidated financial statements are not THEEZSEHGAVBRERETEMNEATEARER

prepared, in all material respects, in accordance with HKAS 34. BEASTEASEMTEREE,

Deloitte Touche Tohmatsu =R A B 5TRTT

Certified Public Accountants HEE5ED

Hong Kong, 15 November 2016 55, _F—R"F+—A+xaH
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
GRS ERR

For the six months ended 30 September 2016
BE_FE—ANFNA=THLEAER

Unaudited
RICE X
Six months ended 30 September
HENB=1THIL/EA

2016 2015
“ERE “E—RF
NOTES HK$ 000 HK$ 000
g FHET FET
Revenue WA 3 3,058,022 4,352,504
Cost of sales HE A (2,945,458) (4,240,155)
Gross profit EA 112,564 112,349
Other income Hb s 2,641 5,453
Administrative and other expenses  {TE & & 152 (142,140) (268,883)
Finance costs A& A (4,21) (4,537)
Share of results of associates BEHE N B EE (551) (439)
Share of results of joint ventures HEEEPEERS 3,826 1,298
Loss before tax URGIEINE= (27,871) (154,759)
Income tax expense FTEMER 4 (4,693) (13,206)
Loss for the period EREE 1B 5 (32,564) (167,965)
Loss for the period attributable to:  FE{L BRRTEE

Owners of the Company EN/NSIE 2PN (28,313) (148,018)
Non-controlling interests JEVERSFE 2R (4,251) (19,947)
(32,564) (167,965)

Loss per share SrEE 7
Basic (HK cents) AR B (3.0) (16.3)
Diluted (HK cents) #58 (5L (3.0 (16.3)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

R e R AN EEE R

For the six months ended 30 September 2016
BHE_S—RHFNA=THILREAR

Unaudited
RICEX

Six months ended 30 September
BaENAB=+HILEREA

2016 2015
—EAREF —E—hF
HK$'000 HK$ 000
FAETT TETT
Loss for the period HEFE 1R (32,564) (167,965)
Other comprehensive expense for the period: B EMemE
Items that may be reclassified subsequently to HEgEEHDESE
profit or loss: BiRwEE .
Exchange differences arising from BEBNEBEE
translation of foreign operations fE B R (3,212) (4,098)
Share of translation reserve of an associate i —EBENE
and joint ventures HETE [ﬁHﬂF (2,460) (2,012)
(5.672) (6,110)
Total comprehensive expense for the period EAE e mB i858 (38,236) (174,075)
Total comprehensive expense for the period FEALHREI 2 E S ABER :
attributable to:
Owners of the Company KRNBBEB N (31,248) (151,134)
Non-controlling interests JEIRR R R (6,988) (22,941)
(38,236) (174,075)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

At 30 September 2016
N _E—RENA=1H

BRI BAK LR

Unaudited Audited
RICE '
30.9.2016 31.3.2016
=X e
AB=+H —B=+—H
NOTES HK$ 000 HK$ 000
51 TFAET FAT
NON-CURRENT ASSETS EREBEE

Hotel under development Eeg=3anbrin 8 7,204,253 6,139,370
Property, plant and equipment YnZ. B S 9 155,103 176,745

Deposits paid for acquisition of WEYD . B N ER e
property, plant and equipment pASENEI 9 312,601 126,654
Deposits for investments WEET & 10 110,000 110,000
Prepaid land lease payments A LA EFIE 1,560,007 1,612,303
Goodwill =k 61,646 61,646
Other intangible assets HEmEPEE 7,627 7,627
Interests in associates i LN PR 292,385 29,867
Interests in joint ventures B R 89,097 87,800
9,522,719 8,345,012
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
BRI BAK LR

Unaudited Audited
RIS BT bS5
30.9.2016 31.3.2016
—EF-K ZE—RE
hB=+H —A=+—H
NOTES HK$ 000 HK$ 000
b 5 TFAET AT
CURRENT ASSETS MENEE
Prepaid land lease payments B T ERIA 104,591 104,591
Amounts due from customers for Bl = R &/ TAZ
contract works E I 1 946,458 851,251
Trade and other debtors, B 5 N e A,
deposits and prepayments BN/ 12 1,931,699 1,752,666
Amounts due from associates fE W Bt S N B B 23(b) 16,784 18,700
Amounts due from joint ventures fEW & &b ZEFIA 23(b) 271,756 391,926
Amounts due from joint operations/ FEWEE X/ 6%
other partners of joint operations EBEMBHLTE 23(c) 118,590 118,572
Amounts due from subsidiaries of F‘%H&—%H&%Z
a shareholder IS MNEIE/ O 13 25,568 26,564
Other loans receivable HihEKER 14 39,581 48,000
Pledged bank deposits EIRHIRITER 16,599 17,065
Short term bank deposits FRHARITERR 94,201 458,388
Bank balances and cash RITIEER IR S 363,876 483,859
3,929,703 4,201,582
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

BRI BAK LR

Unaudited Audited
RIS BT bS5
30.9.2016 31.3.2016
—EF-K ZE—RE
hB=+H —A=+—H
NOTES HK$ 000 HK$ 000
I 51 TFAET AT
CURRENT LIABILITIES mEaE
Amounts due to customers for [ENERENTIZ
contract works g 1 1,312,945 1,169,067
Trade and other creditors and B 5 N AMENFTIE
accrued expenses N FEETRESZ 15 1,799,188 1,629,908
Amounts due to associates BB E N B FIE 23(b) 10,662 10,970
Amount due to a joint venture e —RBaEhtERNIE 23(b) 75 49
Amounts due to joint operations/ BT ESETR /&%
other partners of joint operations EBEMBHLINIE 23(c) 114,960 115,948
Amount due to a subsidiary of B —2 R —E
a shareholder NG/ 13 1,604 44]
Loan from a subsidiary of —%RE—[E
a shareholder BN EIER 13 30,000 30,000
Taxation payable 7718 925,755 33,134
Bank borrowings - due within one year —F R IRITER 16 580,870 459,154
3,876,059 3,448,671
NET CURRENT ASSETS MENEEFRE 53,644 752,911
TOTAL ASSETS LESS CURRENT B ERRE
LIABILITIES =K 9,576,363 9,097,923
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
BRI BAK LR

Unaudited Audited
RICE % %
30.9.2016 31.3.2016
=K ZE—RE
hB=+H —A=+—H
NOTES HK$ 000 HK$ 000
b 5 TFAET AT
NON-CURRENT LIABILITIES ERBERE
Bank borrowings - due after one year — BB IRITER 16 3,017,306 2,561,693
Convertible bonds BIHRRR E L 17 531,271 485,835
3,548,577 3,047,528
6,027,786 6,050,395
CAPITAL AND RESERVES B AR (il
Share capital B A 18 1,841,734 1,841,734
Reserves = 3,851,761 3,867,648
Equity attributable to owners KNEIHEE NFEL
of the Company REZ 5,693,495 5,709,382
Non-controlling interests FEERRE RS
Share option reserve of —BNB B
a subsidiary B B R s 37,103 35,953
Share of net assets of b Uy RN v
subsidiaries FEE 297,188 305,060
334,291 341,013
TOTAL EQUITY TR 6,027,786 6,050,395
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
GRS EREER

For the six months ended 30 September 2016
BE_FE—RNFNAA=THLEAER

Atrbutabl to ovners o the Company

Non-controling inerests

KATRENER kR
Shares Retained Share Share
Convertible held for Share Share proft option ofnet
Share Share Special bonds hare opfion avard  Trondafon Other ~ (accumulated reevecfa  aselsof
wpitd  premium reserve resenve avard reserve resenve resene resenve loses)  Subdotol  subsdiory  subsidioris  Subvlotl Total
—HHE  EINE
TR dESEH  WEE R 7a81 W
Bx  RAEE HURE BAEE  RRRG i fE ERER  HMEE (RER) 05t BRiEEE  5EE 1 it
HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HK§000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HK$000
TR TR TR A AR TER TEr TR TR TEr TER A TR TEm ThEn
(noted) (notei)
(i) k)
At Aorl 2016 oudted) RZE-EmE-A
(E2H) 18473 2080474 (153761 1794912 (52,366) 75428 8316 2115 (15%9) (105992) 5,709,382 35,953 305,060 05 6050395
Ehunge dffeencesarsngfom ARSI ZRELY
fransafon offoreign operafions ERZE (415) (413) () (om) (2)
Shore oftrondation eseve of (G
an assodote ond Joint venfures SEREERER (2460) (2460) (2460)
Lossfor the perod HEEE (2835) (08313) (430 (4%5) (32,564
Total comprehiensie experses EiE T
for the period (09%) (28313) (31.249) (6.988) (6.988) (38.236)
Recogrifonof equiysetedshore- ~ EESS AR BT E]
bosed poyment expenses ofthe Phzssbbo!
share opfon sheme of AERTE
the Cormpary (note 19a)) RO 12306 12306 12306
Recognion ofequiysetfed shore- 235 Folloncrof
based payment experses ofthe Investments Lirited
soreogfionscheme o Follonoroft——— (TFaloncrot) B3 E
Investments Limited (‘Folloneroft) HELRRESR
(note 1905) NRHAERZAR
& () 1150 1150 1150
Recogrion of equiyseted shore- -~~~ BE R\ B 7R
based payment experses ofthe FELEAEEN
share award scheme of RAAERZAH
the Company (note 19c) B (i) 350 3050 3250
Shores vested underthe shore RERNRE5E
avard scheme (nofe 19(c) 28 BEl) 3198 (3399) (195) (195)
Repayment of contrbutons from FEREREREY
on-cortroling iferests (684 (684) (684)
AH30 September 016 (wnaudted)  FZE-TTEAR
STEGREED) Al 00804 (SIS (9)) 6T 817 19180 (530 (34303 Sene5 W3 wIB B 60N
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
GRS EREER

Atrbutable to owners of e Company

Norcortroling inerests

KRFRENER ehiEd
Shares Retained Share Share
Converfible held for Share Share profts opfion ofnet
Share Share Special bonds share opfion avard  Trondafion Other  (accumulated resevecfa  asselsof
coptal  premium resenve resenve avard resenve Tesenve resenve resenve lose)  Subdotol  swbsdiory  subsidioris  Subvlotl Total
-HiE BB
Rk ARORE 0 ERE  RA%E 2l DEe AR
Be BOEE  BREE  ERER  AREA £l e ERER AtER (%ER) i EREEER  BEE 1) 8
HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HKSO00  HKS000  HKSO00  HKS000  HK§000  HK$000
TR TR TEm  TEr AR TEn TEn TEm TEr TR TR THr  TEn TEm THn
(note]) (notefl)
ikl (il
At Aorl 2005 (udied) R-2-2EMA-H
(%) 1841734 0080474 (153,761) 1794970 (54.818) 54,692 3978 INIA 91369 5885907 3068 BIIRE] 401909 6267816
Bonge dffeercesarsngfon ~ AEENEHEEC
Hranslofion of fore'\gn operations EREE (1l04) (”04) [2994) (2994] (4,095)
Shore oftrandation esrve of Bi-ERELER
anossociate and Joint ventures LEREERER (2,012) (ZOW) (Mi
Loss orthe period HEEE (Mg0g) — (.018) (19941) (9940 (67965)
Total comprehiensie experses ReamzAR
forthe period (318) (148,018) (151134) (294) (20,94) (174,075)
Recogrfion o equ'w-seﬂed shore- ERELFERE
based poyment experses of NREEENEA
fhe share opfion scheme of AERTEET
the Compony (ofe 190 (z90a) 6975 6975 69
Recognon o equity-sefﬂed share- B Folonoh B
based poyment experses ofthe HELRLREE
dareoptionschemeof Feloneot~— UBGAER AR
(role 9 B () 346 3486 346
Recogrifonof equiysefled shore- -~~~ BEDA AR AR
bosed payment expenses ofhe FENRAREN
share award scheme of RiaERT
the Company (note 19c) B (3 159 1594 1594
Diidend poid o non-cortroling BFARELRE
inferests (14.931) (14931) (1493)
At 30 September 0005 (noudted)  H-E-REAA
S1E(*EER) 184173 0060474 (53761 1794970 (s4.88) 61,667 550 24157 (s6649) 5743340 365 353,869 367503 6,110,865
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
GRS EREER

Notes:

The special reserve of the Company and its subsidiaries
(collectively referred to as the “Group”) includes the following:

(a) A credit amount of HK$1,000,000 representing
the difference between the cost of acquisition of two
subsidiaries and the nominal amount of their share
capital at the date on which they were acquired by Paul
Y. Management Contracting Group Limited ("Paul Y.

Management Contracting”), a subsidiary of the Company,

before the reverse acquisition as mentioned in note (b)
below; and

(b) A debit amount of HK$154,767,000 representing the
reserve arising from the reverse acquisition of Paul Y.
Management Contracting and its subsidiaries (collectively

referred to as * Paul Y. Management Contracting Group”),

net of refund from ex-shareholder of Paul Y.Management
Contracting for the shortfall in net assets value of Paul Y.
Management Contracting Group upon completion of the

acquisition by the Company from PY| Corporation Limited,

the former ultimate holding company, of the entire equity
interest in, and shareholders’ loan to Paul Y. Management
Contracting Group in January 2005.

The other reserve of the Group represents the difference between

the redemption amount paid and the carrying amount of the
share of net assets attributable to the non-controlling interest
redeemed by Paul Y Engineering Group Limited.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
B R IRERER

For the six months ended 30 September 2016
BE_F—RNFNA=THLEAER

Unaudited
RIEEX
Six months ended 30 September
HENAB=THIL/EA

2016 2015
ZE—ARE —®-hfF
HK$ 000 HK$ 000
Fiir FB7
Net cash from (used in) operating activities RE (AR KEEBH RS FE 104,048 (132,496)
Net cash used in investing activities BRREER IS5
Additions to hotel under development NBEEEPBESE (899,299) (1,642,909)
Additions to deposits paid for acquisition of NEWEEYZE. BRI R R
property, plant and equipment AN (185,805) (31,964)
Advance of other loans receivable HEIWE B (21,000) -
Additions to property, plant and equipment NEYE. MmN ERE (10,645) (19,634)
Repayment of other loans receivable HEWEITUER 30,500 31,143
Placement of short term bank deposits FARHRRTER - (501,371)
Deposits paid for investments ENRES® - (50,000)
Release of short term bank deposits EEDERIR T R - 900,000
Other investing cash flows HMiR&EIREM™ 3,262 15,050
(1,082,987) (1,299,685)
Net cash from financing activities KEMEBEH RS FE
New bank borrowings raised FERITERN 1,069,083 1,545,055
Repayment of bank borrowings ERIBITHER (491,754) (834,639)
Dividend paid to non-controlling interests [SERE =i a2y 3= - (14,931)
Other financing cash flows Hp &R M (80,660) (50,593)
496,669 644,892
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BRI SIREREE

Unaudited
KRICE%

Six months ended 30 September
BENA=+HLNREAR

2016 2015
-V “E—hF
HK$' 000 HK$ 000
TFAET AT
Net decrease in cash and cash equivalents B NHEIBEEEERRY PR (482,270) (787,289)
Effect of foreign exchange rate changes NS TE RS ) o & (1,900) (1,016)
Cash and cash equivalents brought forward B NEIEeEEFEEE A 942,247 2,274,805
Cash and cash equivalents carried forward B hEIEeEEEEGE 458,077 1,486,500
Analysis of the balances of cash and B MBS EEBE G
cash equivalents DT
Short term bank deposits CHARIT IR 94,201 1,210,607
Bank balances and cash RTINS 363,876 777,264
458,077 1,987,871
Less: Short term bank deposits with maturity B BEIHEHA=EA M £
more than three months but less than BOR—F 25 (501,371)
a year HITFN '
Cash and cash equivalents BeMEIESEEFEIER 458,077 1,486,500
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
EREfR e M TR ML

For the six months ended 30 September 2016
BE_E—R"FENE=THIRER

1. BASIS OF PREPARATION 1

The condensed consolidated financial statements have

been prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited and
with Hong Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (the "HKICPA").

2. PRINCIPAL ACCOUNTING POLICIES 9.

The condensed consolidated financial statements have been
prepared on the historical cost basis.

The accounting policies and methods of computation used in the
condensed consolidated financial statements for the six months
ended 30 September 2016 are the same as those followed in the
preparation of the Group's annual financial statements for the

year ended 31 March 2016.

In the current interim period, the Group has applied, for the first
time, the following amendments to Hong Kong Accounting
Standards ("HKAS(s)") and Hong Kong Financial Reporting
Standards ("HKFRS(s)") (hereinafter collectively referred to as the
“revised HKFRSs") issued by the HKICPA:

Amendments to HKAS 1 Disclosure Initiative
Amendments to HKAS 16 Clarification of Acceptable
and HKAS 38 Methods of Depreciation
and Amortisation
Amendments to HKAS 16 Agriculture: Bearer Plants
and HKAS 41

Amendments to HKAS 27 Equity Method in Separate
Financial Statements

Amendments to HKFRS 10, Investment Entities:

HKFRS 12 and HKAS 28 Applying the Consolidation

Exception

Amendments to HKFRS 11 Accounting for Acquisitions of
Interests in Joint Operations

Amendments to HKFRSs Annual Improvements to
HKFRSs 2012 - 2014 Cycle

The application of the above revised HKFRSs in the current
interim period has had no material impact on the Group's
financial performance and positions for the current and prior
periods and/or on the disclosures set out in these condensed

consolidated financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
EREfR e M TR ML

SEGMENT INFORMATION 3.

The Group is organised into the following four reportable and
operating segments:

Management contracting - building construction and
civil engineering
Property development - development management,
management project management and

facilities and asset
management services
Property investment - investment in properties
through investment in
a joint venture
Hotel development - hotel operation with

ancillary facilities

The Group had invested in an operating segment of the hotel
operation in Macau with provision of cmci||0ry facilities which
are under development. The remaining segments are held under
a major subsidiary of the Group, Paul Y. Engineering Group
Limited ("PYE").

The Fo||owing is an ono|ysis of the Group's revenue and results by
reporf0b|e and operating segments for the period under review:

For the six months ended 30 September 2016

Property
Management ~ development Property
confracting management  investment

NELR
EAEER BE  WERE
HK$'000  HK$'000  HK$ 000
FET TER TER

DEBE
REED S TIIER R E RALEDER

EEREE —BFEEREIATE

MR REE —REREE. BEEENK
e R B EEERTS

MRIRE —RERYZE (BBIRE

R—EaEtx)
BES R —BIEEE, E[P)HE R
AEBERENAPVEEEELENE, HRE
R ERBDNERRERET,. E%%%\EBEEZIK%@

BT —EI2NB LR REREEEBRA
(MREREZXE)) KB,

HERHE, UTFAFEERAREERTRE
RASE ) B2 994 -

BE_FS—AFNB=THILNEAR

PYE Hotel ~ Segment
total  development total  Eliminations  Consolidated
RERS

Bt EERE DI i beAe)
HK$000  HK$'000 HK$000 HK$000  HK$ 000
TEr TEr TEr TEr TEx

SEGMENT REVENUE PEBA

External sales HHHE 3,056,212 1810 3,058,022 - 3,058,022 - 3,058,022
Inter-segment sales P EEE 686,313 - 686,313 - 688313 (688,313) -
Segment revenue AEHBA 3,744,505 1,810 3,746,335 - 374633 (688,313) 3,058,022
Segment profit loss) NEaR (BB 64,094 (1168) 3,600 66,748 - 66,748 (29,805) 36,943
Corporate income Pz 9,641
Central administrative costs ROYTHAAR (63,244)
Finance costs BEMA (4.2m)
Loss before fax RRAIEE (27.87)
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3.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
EREfR e M TR ML

SEGMENT INFORMATION (Continued) 3.
For the six months ended 30 September 2015
Property
Management  development Property

contracting management  investment

%8R
BEEE  EE  nENE
HK$'000  HK$'000  HKS'000
TET  TEL TR

DERERI(HE)
HE_S—AHFNA=THILEXNEAR
PYE Hotel Segment
tofal  development total  Eliminations ~ Consolidated
RERR

Bt BSEE  2EEE B8 wa
HK$000  HK§000  HK§'000  HKS'000  HK$'000
TEr  TEr  TEr  TEx  TEx

SEGMENT REVENUE PEEA

External scles HHHE 4,346,001 6,503 4,350,504 - 4352504 - 4350504
Inter-segment scles N EEE 1,619,918 800 - 1620718 - 162078 (1,620,718) .
Segment revenue DEBA 5,965,919 7303 5,973,922 - 5973220 (1620,718) 435,504
Segment profit (oss) DEER (BB 80,855 (121) 867 8601 (100000)  (18399)  (69,094)  (87.493)
Corporate income e 5,453
Central administrative costs RRTHR A (68,1892)
Finance costs BEMRA (4,537)
Loss before tax BRagE (154,759)

Inter-segment sales are charged at prevailing market rates or at
terms determined and Ggreed by both parties, where no market
price was available.

Segment profit (loss) represents profit earned or loss incurred

by each reportable and operating segment without allocation
of corporate income, central administrative costs and finance
costs. This is the measure reported to the executive directors of
the Company, being the chief operating decision makers, for the
purposes of resource allocation and performance assessment.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ERRRE M R =R M EE

4. INCOME TAX EXPENSE 4. FASMER
Six months ended
30 September
BEAA=THLAEA
2016 2015
“ERE “E—RF
HK$ 000 HK$ 000
FHET F5E7T
Macau and other jurisdictions EPI R EM B AR
Current tax RERFR IR 4,693 13,216
Overprovision in prior years B FE BRI - (10)
4,693 13,206

No provision for Hong Kong Profits Tax has been made in the
condensed consolidated financial statements as the assessable
profits were wholly absorbed by tax losses brought forward for
both periods.

Taxation arising in Macau and other jurisdictions is recognised
based on management’s best estimate of the Weighfed average
annual income tax rate expecfed for the full financial year.
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5.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
i RRiR & R P ek MY 5t

LOSS FOR THE PERIOD 5. HARIESIE
Six months ended
30 September
BEAA=THLAEA
2016 2015
“EARE “E-RE
HK$ 000 HK$ 000
FHETT FE7T
Loss for the period has been arrived at FARESIBEHBR T A -
after charging (crediting):
Consultancy fee (Note) BEMER (W) 2,692 9,446
Depreciation of property, plant and equipment M. B EITE 27,605 27,699
Less: Amount capitalised in respect of B ERERANIIEER
contracts in progress ZF8 (1,869) (2,346)
Less: Amount capitalised in respect of B EBRERTAEEAR
hotel under development | (6,490) (8,627)
19,246 16,726
Legal and professional fee (Note) ERNEEER (K5 14,904 25,1
Loss (goin) on disposo| of property, HEYZE. Bmk&RiEBE
plant and equipment (gay) 3,524 mz)
Pre-opening expenses for hotel under FRTBISCHEIIFS Wit
development (Note) - 100,000
Release of prepaid land lease payments E|ETAN T ERIE 52,296 52,295
Less: Amount capitalised in respect of hotel B BRERTAEER
under development | (52,008) (52,008)
288 287
Staff costs after capitalisation in respect of B BETAIENTERESNIE
hotel under development and BEARBCETSH (W)
contracts in progress (Note) 83,086 91,850
Interest income A= Vgas (2,779) (13,330)
Less: Interest income capitalised in respect of B BRERTAEEAY
hotel under development F=Veas 138 7,877
(2,641) (5,453)
Note: These items are included in administrative and other expenses. M3t . ZEBEEHERTHERNMEMBES N,
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S E

RA TSR MY 5E

DIVIDENDS 6. BB

No dividend was recognised as distributions to owners of the HE_S—AREN_E—RFNAA=ZTHILESE
Company during the six months ended 30 September 2016 and B, MEmERaEARNaEE AN R

2015.

No dividend was declared or proposed by the directors of the
Company for the six months ended 30 September 2016 and

ZIS VB ESWESHEREREE
ﬁﬂzhﬁ —+ El JJ:/ \’T.E ZHQ/L\O

FRNFERT

2015.
LOSS PER SHARE 7. BREE
The calculation of the basic and diluted loss per share AEAE RN BHEE NELHcEREAR N SE
attributable to the owners of the Company for the period is BIRBEUTERE
based on the fo”owing data:
Six months ended
30 September
BHEAA=THLAEAR
2016 2015
ZEREF “E—hF
Loss 518
HK$'000 HK$ 000
FHET FET
Loss for the purposes of basic and STEEREANEEHIECEIE
diluted loss per share:
Loss for the period attributable to owners ANBIHEB NELERR 58
of the Company (28,313) (148,018)
Number of shares A nE 2 ¢=]
Number Number
of shares of shares
Rin&E & E
Weighted average number of ordinary shares STEEBREANESEHE .
for the purposes of basic and TER NS E (B
diluted loss per share (Note) 909,225,295 908,181,895
Note: The weighted average number of ordinary shares adopted in Mzt BLUEGTBEEE _S—\EN_E—FHFNE

calculation of basic and diluted loss per share for the six months
ended 30 September 2016 and 2015 have been arrived at
after deducting the shares held in trust for the Company by an

independent trustee.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
EREfR e M TR ML

LOSS PER SHARE (Continued) 7.

The computation of diluted loss per share for the six months
ended 30 September 2016 and 2015 does not assume the
exercises of convertible bonds and the unvested shares awarded
outstanding for the six months ended 30 September 2016 and
2015 since assumed such exercises would result in a decrease

in loss per share. In oddi’rion, the computation of diluted loss
per share for the six months ended 30 September 2016 and
2015 does not assume the exercises of exchange right granted
to option holders under a subsidiary’s share option scheme and
the Company's share options outstanding during the six months
ended 30 September 2016 and 2015 because the adjusted
exercise prices of those exchange rights and options were higher
than the average market price of the shares during both periods.

8. HOTEL UNDER DEVELOPMENT 8.

During the period, the Group has total addition to the hotel under
development of HK$1,064,883,000 (1.4.2015 to 30.9.2015:
HK$1,826,426,000), that is erected on a parcel of land on the
Cotai Strip of Macau held under a medium-term lease. While
the Group has spent HK$899,299,000 (1.4.2015 to 30.9.2015:
HK$1,642,909,000) on it, the remaining additions of the

hotel under development for the period include capitalisation

of release of prepaid land lease payments, depreciation of
property, plant and equipment, effective interest expense of
convertible bonds and bank borrowings less the interest income
cqpifdhsed, share-based payment and share award expenses.
The amount capitalised in hotel under development also
included directors and key management's emoluments, other
staff costs, direct construction costs as well as other professional
fees including design fees and consultancy fees. The capitalised
share-based payments, share award expenses, directors and key
management’s emoluments are based on the roles and functions
of each individuals and their relevant time spent in relation to the
hotel under development project during the periods.

9.  PROPERTY, PLANT AND EQUIPMENT/DEPOSITS 9.
PAID FOR ACQUISITION OF PROPERTY, PLANT AND
EQUIPMENT

During the period, the Group spent HK$10,645,000 (1.4.2015 to
30.9.2015: HK$19,634,000) on property, plant and equipment
to expand and upgrade its operating capacity. In addition,

the Group has disposed of property, plant and equipment

with carrying value of HK$5,342,000 (1.4.2015 to 30.9.2015:
HK$385,000) during the period.

During the period, the Group also paid HK$185,805,000
(1.4.2015 to 30.9.2015: HK$31,964,000) to independent
third parties as deposits for acquisition of property, plant and

equipment.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
EREfR e M TR ML

10. DEPOSITS FOR INVESTMENTS 10.

As at 30 September 2016, the Group has a refundable earnest
money of HK$50,000,000 (31.3.2016: HK$50,000,000)
paid to an independent third party as deposit to secure an
investment right in production of a movie. Also included in
deposits for investments is a refundable earnest money of
HK$60,000,000 (31.3.2016: HK$60,000,000) paid to

an independenf third party in respect of a pofen’rio| property

investment.

1. AMOUNTS DUE FROM/TO CUSTOMERS FOR 1.

K’ET S
ATE—SRFENA=-TH, XEREREIIE
= A=A EEEE R E £50,000,0008 7 (-5
—/RNEZH=+—H 5000000057, LE
BEFUECRER, b, REFT2MIER
EEYEREABTIE S AN REANE
£60,000,0005 70 (CE—"F=F=1+—H:
60,000,000787T) o

PR &R G IEREA

CONTRACT WORKS
30.9.2016 31.3.2016
EAE TE—REF
hB=+H =F=+—H
HK$ 000 HK$ 000
FAET FET
Contracts in progress at the end of RBERCERESN IR
the reporting period:
Contract costs incurred BEEECZ A 73,203,563 70,650,749
Recognised profits less recognised losses CHESS MR HESR 518 1,833,646 1,702,700
75,037,209 72,353,449
Less: Progress billings B EER (75,403,696) (72,671,265)
(366,487) (317,816)
Ano|yseo| for reporting purposes as: HEREBOMONS -
Amounts due from customers for contract works [EINE R &1 Ti2F08 946,458 851,251
Amounts due to customers for contract works fEN B P& ITIEIIE (1,312,945) (1,169,067)
(366,487) (317,816)

In response to the lead contamination of drinking water in certain
contract works, the directors of the Company consider that the
provision made for the costs of remedial works in the condensed
consolidated financial statements is adequate.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S E

RA TSR MY 5E

TRADE AND OTHER DEBTORS, DEPOSITS AND 12. BSNEMEWIE, FT€&FEMNTIE
PREPAYMENTS
30.9.2016 31.3.2016
TE—AE —E—RE
hLB=+H :H =+—H
HK$ 000 HK$ 000
FAET FET
Trade debtors B S e IE 858,340 596,062

Retention held by customers expected
to be settled:

- within twelve months from the end of

ERFERN TS HEEE
ZREZ

—REHREF T+ EA R

the reporting period 396,203 418,009
- after twelve months from the end of —REHRET T _EEE
the reporting period 176,626 204,816
Advance payments to sub-contractors mAoHEEZ N BYRIE 80,437 157,646
Construction and material purchase costs ROHIBZ N CEEN
pdid on behalf of sub-contractors ARHE RS A A 204,946 193,581
Other debtors, deposits and prepayments B W FIE, 5] MFENFIE 215,147 182,552
1,931,699 1,752,666
Trade debtors mainly arise from management contracting BZEWTIETFEREEAKETIBER, NEBK
business. The Group's credit terms for its management EEBER EERNEE EE R EE N U,
contracting business are negotiated at terms determined and EEHH60H E90H %,
agreed with its trade customers. The credit periods are ranging
from 60 to 90 days.
The aged analysis of trade debtors, net of allowance for doubtful REREH R, UREHHEAEEZ R o KINER
deb’rs, presenfed based on the invoice date at the end of the %}éﬂﬁfﬁifﬁ% ﬁEL&ﬂIEZ Eﬁg’\ *ﬁ;z[]“li
reporting period is as follows:
30.9.2016 31.3.2016

—E—RE BN
B=+H =F=+—H

HK$ 000 HK$ 000

FiER 7

Within 90 days 90H W 756,220 595,632
More than 90 days and within 180 days B1EB90H{ERI80H 18,225 37,734
More than 180 days 1B1B180 H 83,895 39,696
858,340 596,062
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13.

S E

AMOUNTS DUE FROM/TO SUBSIDIARIES OF A

RA TSR MY 5E

13 Bl N—2RRCHBLRBRIE —RRRZ

SHAREHOLDER/LOAN FROM A SUBSIDIARY OF A — BB LB ER
SHAREHOLDER
(i)  Amounts due from subsidiaries of a shareholder () FER—2REREZHBATIIE
30.9.2016 31.3.2016
ZEARE TERE
hB=+H =B=+—H
HK$ 000 HK$ 000
FET TET
Trade and other balances B 5 Rk HMFEER
Trade balances B HEER 314 555
Other balance Hihiser 25,254 26,009
25,568 26,564
The trade balances due from subsidiaries of a shareholder JEW — 2B B NE 2 & %%iﬁAZIF
have a credit period of 90 days on average and are aged HEEHRAH, MPRIREHARMUEE
over 180 days based on the invoice date at the end of the HAEXE IR AH818180H,
reporting period.
The other balance due from a subsidiary of a shareholder is JEUN —L S v — BB /N5 v Hiises
unsecured, interest-free and repayable on demand. AEIEIR 2B N AREREEESR
(i)  Amount due to a subsidiary of a shareholder (i) FEN—2BREv—RBRBLARCHIE
30.9.2016 31.3.2016
—EREF AN
AB=+B =A=+—g
HK$ 000 HK$ 000
TETT TET
Trade and other balance B 7 k2 thiEer
Other balance HAHEER 1,604 441
The other balance due to a subsidiary of a shareholder is [ENM—Z S v —RBIB AT v Hibihes
unsecured, interest-free and repayable on demand. AR B WV BREXRESR
(i) Loan from a subsidiary of a shareholder (i) —%BEREZ—RNBATER

The loan from a subsidiary of a shareholder is unsecured,
interest bearing at a floating rate at the best lending rate

— R — BN B L B BRI R
BEERBENERMEFN K% FEH X

in Hong Kong plus 2% per annum and is repayable within A ENBERN—ERNERE,

one year.
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14. OTHER LOANS RECEIVABLE 14.

The other loans receivable are unsecured, interest beoring at
floating rates at the best lending rate in Hong Kong plus 6%
(31.3.2016: 2% to 6%) per annum and are repayable within
one year except for an amount of HK$12,500,000 as at 30
September 2016 is interest bearing at a fixed rate of 8% per

HittfElE
Hitfel e ELE, REEREEMNRME
B6% (CEHE—NE=ZB=+—H:2%%6%) <%
%jj%‘Jﬂ+§&ﬁA FRESE, ERIS—REN
B =+H—%4%012500,000% 1 /h3% Bl E E 5|
FKewsT BRI

annum.
15. TRADE AND OTHER CREDITORS AND ACCRUED 15, B NEMENIENESHY
EXPENSES
30.9.2016 31.3.2016
“EAE ZE—RF
hB=+B =A=+—H
HK$ 000 HK$ 000
FHET TAET
Trade creditors B rEN IS 644,854 512,845
Retention held by the Group expected AEERE RN T 5 HHE
to be settled: EaECZRES .
- within twelve months from the end of —IREMAREST T @AW
the reporting period 551,684 534,409
- after twelve months from the end of —ﬁﬁ%:,ﬁﬁ Xﬁéﬂ'%:ﬂﬂ *%
the reporting period 253,049 244,787
Advance receipts from customers RBEE P ARIE 16,637 7,699
Other creditors and accrued expenses HMETIE N FESTR S 332,964 330,168
1,799,188 1,629,908

The average credit period on trade creditors is 90 days. The
Group has financial risk management policies in place to ensure
that all payables are within the credit timeframe.

The oged ono|ysis of trade creditors presen’red based on the
invoice date at the end of the reporting period is as follows:

B ENNB 2 THEERR0H. AEEXK
TRAREERER, BRAEEBMNETEREE
FrBR Mo

RIMEFR, UBEOAHARESRIEREN
IR BREP AT -

30.9.2016 31.3.2016
—E—RE TE—RE
ABE=+H =FB=+—H

HK$ 000 HK$ 000
Fi FH%
Within 90 days 90H I 630,827 498,957
More than 90 days and within 180 days #8890 H B R180H A 197 662
More than 180 days 818180 H 13,830 13,096
644,854 512,845
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16.

S E

BANK BORROWINGS

During the period, the Group made repayment of bank
borrowings of HK$491,754,000 (1.4.2015 to 30.9.2015:
HK$834,639,000) and raised bank borrowings

of HK$1,069,083,000 (1.4.2015 to 30.9.2015:
HK$1,545,055,000) for the Group's operation and hotel

c|eve|opmenf.

CONVERTIBLE BONDS

0

(ii)

Convertible bonds issued on 5 February 2013 (the
"February 2013 Convertible Bonds")

The Company issued 1,202,000,000 February 2013
Convertible Bonds with zero coupon rate at an initial
conversion price of HK$0.68 each (subject to anti-dilutive
adjustments) on 5 February 2013 for a total proceed of
HK$1,202,000,000 (the principal amount). The maturity
date is 5 February 2025. With effect from 27 May 2013,
the conversion price of the February 2013 Convertible
Bonds was adjusted from HK$0.68 each to HK$6.80
each as a result of share consolidation. With effect from 15
November 2013, the conversion price of the February 2013
Convertible Bonds was further adjusted from HK$6.80 per
share to HK$6.65 per share upon the completion of the
general mandate placing on that date. With effect from 16
December 2013, the conversion price of the February 2013
Convertible Bonds was further adjusted from HK$6.65 per
share to HK$6.55 per share upon the completion of the
specific mandate placing on that date.

The February 2013 Convertible Bonds contain two
components, debt and equity elements. The equity element
is presented in equity headed convertible bonds reserve.
The effective interest rate of the liability component is
approximately 18.1% per annum.

Convertible bonds issued on 16 December 2013 (the
"December 2013 Convertible Bonds")

The Company issued 299,942,350 December 2013
Convertible Bonds with zero coupon rate at an initial
conversion price of HK$8.23 each (subject to anti-dilutive
adjustments) on 16 December 2013 for a total proceed of
HK$299,9492,350 (the principal amount). The maturity
date is 5 February 2025.

The proceeds of the December 2013 Convertible Bonds
were allocated into two components, debt and equity
elements on initial recognition. The equity element is
presented in equity heading convertible bonds reserve.
The effective interest rate of the liability component is
approximately 18.5% per annum.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S E

17.  CONVERTIBLE BONDS (Continued)

(iii) Convertible bonds issued on 8 January 2015 (the "January
2015 Convertible Bonds")
The Company issued 755,300,000 January 2015
Convertible Bonds with zero coupon rate at an initial
conversion price of HK$3.00 each (subject to anti-dilutive
adjustments) on 8 January 2015 for a total proceed of
HK$755,300,000 (the principal amount). The maturity
date is 5 February 2025.

The proceeds of the January 2015 Convertible Bonds were
allocated info two components, debt and equity elements
on initial recognition. The equity element is presented in
equity heading convertible bonds reserve. The effective
inferest rate of the |iobi|ify component is opproximdfe|y
19.9% per annum.

Details of the February 2013 Convertible Bonds, the December
2013 Convertible Bonds and the January 2015 Convertible Bonds
are set out in the Group's annual report for the year ended 31

March 2016.

The movements of the debt component of the Februcry 2013
Convertible Bonds, the December 2013 Convertible Bonds and
the January 2015 Convertible Bonds for the year ended 31 March

RA TSR MY 5E

AR AR A 5 (18)

(iy RZBE—AFE—RB/\HBTZABRERES
(IZE—AF—Bu#RES])
RNBIR-E—AF—HAN\RZNTER
R E3.008 T (W EEH R E#EAE) 317
755,300,000FE E 2 —F—AF—F 7
1ES, FTEFUIEIEEE4755300,0008 70
(£4%8), JWAA_E_RF_H T H.

“E-LF-RBUBERESFZHAENER

*B/”/FEEE?&B% Y EEEMEER D — BB KRR
o RAERD 2HINREIE Nz PR REZ

1?%@%0 B EE D BIRFH] =K 219.9%0

“E——g - ArEmRES. —E—=0+_A4

RIERES R - E-—AF—ARBRRESFZFE
FRAERHE_S— "\ FRA=+—HLZF
HAo

ﬁ@%ﬁ%:%ﬁfﬁizﬁzﬂ—*lﬂﬂ:zfﬁfﬁéﬁ?
—RNFENRB=THILZARER, ZF—=
_ETW“HQ%E\ TEZFt+_FrBRES

2016 and the six months ended 30 September 2016 are set out NZ_EBE—RAF—BABRESCEHREHD < BE
below: O -
February 2013 December 2013 January 2015
Convertible Convertible Convertible
Bonds Bonds Bonds Total
Z§-ZFZR Z5-ZHftZB ZE-1%-8
R ES R ES HERES 5t
HK$ 000 HKS 000 HKS' 000 HK$ 000
TEL TET FAEL TEL
At1 April 9015 NE-RENE—H 996,667 56,547 126,089 409,303
Effective inferest expense for the year HERDEERRERL
capitalised in the hotel under development FRERH BEY 40,955 10,440 95,137 76,532
At 31 March 2016 RIZ—"F=A=+—H 267,629 66,987 151,226 485,835
Effective interest expense for the period ?ﬁ’;fg ‘:P/@E @ﬁ§$z
capitalised in the hotel under development RSN ERT 94177 6,184 15,075 45,436
At 30 September 2016 RIE—EAE=1H 291,799 7317 166,301 531,971
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18. SHARE CAPITAL 18. B&A
Number of
ordinary shares Amount
Pl Eax
avE-4=|
at HK$2.00
per share HK$ 000
F82.005 7T TET
Authorised: EE
At1 April 2015, 31 March 2016 and A = FE—AFMA—H. —F—F=H
30 September 2016 —+—HERIE—ARFNAB=FH 2,500,000,000 5,000,000
Issued and fully paid: BEITRBE !
At 1 April 2015, 31 March 2016 and A —E—HFME—H. —F—F=H
30 September 2016 =t—ARZERFAA=ZTH 920,867,010 1,841,734
19. SHARE-BASED PAYMENT TRANSACTIONS 19. URDABERINTRRS
(a)  Share option scheme of the Company (o) AREIZERESE
The share option scheme adopted by the Company on 7 ANBINR_EFEERFILE AN ER
September 2005 expired on 7 September 2015 (the "Old e (8518 ERE—RENAt
Scheme”). The existing share options gronfed under the HEmM. BIBEETERHIREERET#
Old Scheme will continue to be valid and exercisable in BE, LARBEES & CIERT LT,
accordance with the terms of the Old Scheme.
On 11 August 2015 (the "Adoption Date”), the Company ATE—RAFENA+—H (FRWEED ,
adopted a new share option scheme (the "New Scheme”) AN TN —IEZT VB TR (THrst
for the purpose of providing incentive or reward to any 2, UastEeHAERNTRRE
employees, executives or officers, directors of the Group or BEEHEMCAEEFTEARERE
any invested entity and any consultant, adviser or agent TEAES. THRAEHNSKEBE. EE, X
of any member of the Group or any invested entity, who 2&%.@175}8 SN B AR ERE 2B
have contributed or will contribute to the growth and 9. B ARAIE (8EE AT RHEER
development of the Group or any invested entity (the I%ﬁ@ o HTETE B EWN B R B+

“Eligible Person”). The New Scheme will remain in force for &+,
a period of fen years commencing after the Adoption Date.
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19. SHARE-BASED PAYMENT TRANSACTIONS (Continued) 19. UM AERZAHRS (8)

(a) Share option scheme of the Company (Continued) (a)
The table below discloses movements of the Company's
share options held by the Company's directors, the Group's
emp|oyees and consultants:

RRFE Z BRESTE (18)
TERRBARAEE. AEERE BB
BARBERE 22 !

Number of
share options

fER RS E
'000
T

Outstanding as at 1 April 2016 N ZE—RNFNE—HHEERITH 89,682

Granted during the period R

Lapsed during the period BB A3

2,100

(150)

Outstanding as at 30 September 2016 R _E—ARFNA=THBERTE 91,632

In the current interim period, 2,100,000 share options
were granted to employees on 8 September 2016 under
the New Scheme. The fair value of the options determined
at the date of grant using the Black-Scholes Option Pricing
Model was HK$2,066,000.

The following assumptions were used to calculate the fair
values of share options:

AAEREAEARS, 2,100,000/ BB EN — =

—NENB/\BIREFHAEETRES, N E
HHBAMBR RSB CBEE
TE 2 BB AL N F{E 232,066,00075 700

AL ERBRBEATEZRROT -

8 September 2016

“E—AFENANH
Closing share price as at the date of grant REHABRZWHE HK$3.1408 75
Exercise price TEE HK$3.14275 71
Expected life FEETEEES 4 yearsE
Expected volatility FEER R 1R 39.39%
Risk-free rate HEE R = 0.53%
Expected dividend yield TEEAfR B Nil 4
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19. SHARE-BASED PAYMENT TRANSACTIONS (Continued) 19.

(a)

(b)

Share option scheme of the Company (Continued) (a)
The Black-Scholes Option Pricing Model has been used to

estimate the fair value of the options. The variables and

assumptions used in computing the fair value of the share

options are based on the directors’ best estimate. Changes

in variables and assumptions may result in changes in the

fair value of the options.

An amount of HK$12,306,000 (1.4.2015 to 30.9.2015:
HK$6,975,000) of share-based payment expenses

has been recognised during the six months ended 30
September 2016 with corresponding increase in share
option reserve. Included in the amount of HK$12,306,000
(1.4.2015 to 30.9.2015: HK$6,975,000) of share-

based payment expenses, an amount of HK$1,724,000
(1.4.2015 to 30.9.2015: HK$1,008,000) of share-based
payment expenses was recognised as expense in profit

or loss and an amount of HK$10,582,000 (1.4.2015 to
30.9.2015: HK$5,967,000) was capitalised in hotel under
development for their contributions to the hotel project.

Share option scheme of Falloncroft Investments Limited (b)
("Falloncroft”)

On 5 February 2013, Falloncroft, a wholly owned
subsidiary of the Company, adopted a share option scheme
and granted options that would, for a subscription and
capital contribution, in cash, of up to HK$600,000,000,
entitle Chief Wise Limited ("Chief Wise"), an affiliate of Mr
Stephen Hung (joint chairman and the executive director

of the Company), to subscribe for 600,000,000 shares
of Falloncroft. Chief Wise may assign these options to the
management of Falloncroft as it sees fit.

The scheme was structured such that the option holders on
exercise, will a|wc1ys have to pay the same pro rata amount
(up to the lesser of 10% of the equity capital (including
shareholders’ loan) of Falloncroft or HK$600,000,000)
for the shares of Falloncroft as the Company pays for its
interest in Falloncroft. Holders of the options subscribing
for the shares of Fo||oncroff, on exercise of the options,
have the right to require the Company to purchase their
respective holdings of the shares of Falloncroft in exchange
for an allotment and issue of new ordinary shares of the
Company, determined based on a formular.

An amount of HK$1,150,000 (1.4.2015 to 30.9.2015:
HK$3,486,000) of share-based payment expenses

has been recognised during the six months ended 30
September 2016 with a corresponding increase in non-
controlling interests as the share option scheme is granted
by a subsidiary of the Company.
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RRF ZBRESTE (18)

B —SF WA AREERANGE
RN FE. BLGIERBRELFEZE
EBNERNEEFCREGLTE . BEN
R 2 I B RN FENE,

BE S R"EAA=-THLENEBCEH
SRR D A BB 2 I B S A 202,306,000
B (CE—RAFMA—HE_EF—HFAN
H=1H :6975000%570) , tAEENET
ABRERE. URDAER X
12,306,000 70 (—CE—HAFMNE—HE "
E—RFAA=1H 697500057 &
M, A80,724,0008 70 (ZE—AFMHA—
HE - ZE—RFHNHA=+H :11,008,000%
7o) UM AER AT ERER
MR AR, MAEN0,582,000/8 7T (T 5=
—HAFENA—BE_ZFE—HFAA=1TH:
5,967,00078 71) 2 LU0 A &R 2 (T B2
EREBEBEEvEBR AEREFEE
2B AR,

Falloncroft Investments Limited (Falloncroft )
pd -1

ATE—=—"F"_HAH, AREIZEEN
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FB A RITEERERBEFalloncroftB 7
B, BRERANTEERSSEFEC
Falloncroftif 17, & —IE5TE /NI HEADEE N
BTN BT E B
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BE_S—AEAA=THLENEAESR
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19. SHARE-BASED PAYMENT TRANSACTIONS (Continued)

(b) Share option scheme of Falloncroft Investments Limited

(o)

("Falloncroft”) (Continued)
No options lapsed, were granted, exercised or cancelled
under share option scheme of Falloncroft during the six

months ended 30 September 2016.

Share award scheme of the Company

On 6 September 2006, share award scheme was adopted
by the Company. The share award scheme allows the
Company to make bonus payments to eligible persons
(inc|uding emp|oyees, direcfors, consu|fon+s, advisers and
agents of the Group) by way of the Company's shares
acquired by and held through an independent trustee until
fulfilment of specified conditions before vesting.

The transactions in relation to shares awarded in prior years
were accounted for as equity-settled share-based payment
transactions in equity over the vesting period based

on the fair value of the relevant shares. An amount of
HK$3,250,000 (1.4.2015 to 30.9.2015: HK$1,594,000)
of share-based payment expense was recognised during
the six months ended 30 September 2016 and capitalised
in hotel under development with corresponding increase

in share award reserve for their contributions to the hotel

project.

During the six months ended 30 September 2016, total

of 864,500 (1.4.2015 to 30.9.2015: Nil) shares of the
Company had been vested upon the fulfilment of specified
conditions. Included in total of 864,500 vested shares, total
of 747,000 vested shares of the Company granted to a
consultant was calculated at the market closing price on the
date of fulfilment of a specified condition rounded down to
nearest whole trading lots (500 shares per lot).

Upon vesting and transfer to the awardees, the related
costs of the vested shares of HK$3,198,000 (1.4.2015

to 30.9.2015: Nil) were credited to shares held for share
award scheme, and the related fair value of the vested
shares of HK$3,393,000 (1.4.2015 to 30.9.2015: Nil) were

debited to share award reserve.

Save as disclosed above, none of the eligible persons of
the Company were awarded any of the Company’s shares
under the share award scheme during the six months ended

30 September 2016 and 2015.
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20. CAPITAL COMMITMENTS 20. BEAREME
30.9.2016 31.3.2016
ZE—RE ZE—REF
hRB=+H =F=+—H
HK$ 000 HK$' 000
FETT TET
Capital expenditure contracted for but not EETMERNERRE
provided in the condensed consolidated ISR AR R
financial statements in respect of UTEBZEARS
- hotel under development —RPAEE 147,367 596,228
- acquisition of property, plant and equipment —BBEYE. B ALRE 187,151 766,676
334,518 1,362,904
21. CONTINGENT LIABILITIES 2. HABEE
30.9.2016 31.3.2016
ZEARE “—E—RE
hB=+H =ZA=+—H
HK$ 000 HK$ 000
TETT TET
Indemnities issued to financial institutions for L—EHENE REEER
performance bonds on construction contracts < BERERETERRET
of an associate and joint operations AT IR 2 B R 50,041 28,003
In addition, as at 30 September 2016, the Group had corporate B9, R_E—RENB=+H, AEEHIE

guarantee issued to a bank for facilities of HK$20,000,000
(31.3.2016: HK$20,000,000) granted to an associate. As at 30
September 2016, such facilities are fully utilised by the associate.

22. OPERATING LEASE COMMITMENTS

At the end of the reporting period, the Group had commitments
for future minimum lease payments under non-cancellable

RENFER R _F—
MECDERE LN DEHIH,

20, HEEFAKIEME

TS N5 482000000057 (=
—NE=ZH=+—H :20,000,000E7T) v #E&E
NENE=+H, &5

REIEFR, AEBETEHHBRERYI=
MERE D HRE R RREEETTRE, tF

operating leases in respect of rented premises which fall due as ﬁ%ZEZTﬁ,HH QD—F .
follows:

30.9.2016 31.3.2016
—E—RE —E—RF
NWB=+H =HA=+—~H
HK$ 000 HK$ 000
FAET AT
Within one year —FR 49,457 49,584
In the second to fifth year inclusive BECEERT (BEREMEDLIEAEN) 76,582 93,622
119,039 143,206
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23. RELATED PARTY DISCLOSURES 23. BIEALZIRER
(a) Related party transactions (o) BIEALRS
During the period, the Group entered into the following BB, AEEBEAREA LT UTEKRR
significant transactions with its related parties: R

Six months ended 30 September
BHENA=THLAKEA

2016 2015
Class of related party Nature of transaction TZEAE “E—RF
R A L2 5 RFZME HK$ 000 HK$ 000
FHET FET
Associates Construction works charged by the Group 4,052 16,679
id=—lN=] AEEWERRTIZE
Joint ventures Construction works charged by the Group 320,695 752,565
BEhE REBIWEERTIZEE
Project management fees charged by the Group 58 2,965
AEEWRIEEEERE
(b) Amounts due from/to associates/joint ventures (b) FEW JEFENT S8 ERIE
() Amounts due from associates: (i) [EW S N BIFUA -
30.9.2016 31.3.2016
—E—RE ZE—RF
j‘Lﬁ =+tH =HA=+—H
HK$ 000 HK$ 000
FHET TET
Trade and other balances B 5 X HAiEeR
Trade balances g S iEer 1,161 3,326
Retention held by an associate expected to —BRENBE
be settled within twelve months from TEHAM SR
the end of the reporting periocl st ZEA WSS
ZREE 129 129
Other balances Hibier 15,494 15,245
16,784 18,700
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23. RELATED PARTY DISCLOSURES (Continued) 23. BEALZRKE ()
(b) Amounts due from/to associates/joint ventures (b) FEW (IEEERNT & IS (18)
(Continued)
(i) Amounts due from associates: (Continued) () FEWEZN\SFIE: (8)
The trade balances due from associates have a credit FEWEE NElw B iaegrc FIEE
period of 90 days on average and the aged analysis FAA90H, MMNEESHERUEZH
presented based on the invoice date at the end of the AHEESRCERBOITOT

reporting period is as follows:

30.9.2016 31.3.2016
TEAE TE—RE
hWB=+H =8F=+—0H
HK$ 000 HK$ 000
FH7 FER
Within 90 days 90HMA - 2,130
More than 180 days 818180 H 1,161 1196
1,161 3,326
(i) Amounts due from joint ventures: (i) JEWEE IS
30.9.2016 31.3.2016

—E—ARE ZE—RF
hB=+H =8=1+—H

HK$ 000 HK$ 000
FHETT TET
Trade and other balances B 5 N HMiEER
Trade balances g S iEer 247,205 282,438
Retention held by a joint venture —EAEPEFBEAR TS
expected to be settled: e BECREE !
- within twelve months from the end — IR EHRE T ZEA R
of the reporting period 24,551 24,678
- after twelve months from the end —IREHRE T EEE
of the reporting period - 14,810
271,756 321,926
The trade balances due from joint ventures which BN EETLECBESERCFIEE
have a credit period of 90 days on average are aged BRA%0H, MRIMSHREZLE
within 90 days based on the invoice date at the end #ERE 2 BRI A90H Mo

of the reporting period.
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23. RELATED PARTY DISCLOSURES (Continued) 23. BAEALZINE (8
(b) Amounts due from/to associates/joint ventures (b) FEW (IEtE/NEEELENIE (8)
(Continued)
(i) Amounts due to associates: (i) FENEtEABIFUIAE
30.9.2016 31.3.2016

ZEARE ZERE
hB=+H =B=+—H

HK$ 000 HK$ 000
FHET FET
Trade and other balance B 5 N HMiEER
Trade balance B 558 886 912
Retention held by the Group AEBFBERFR TIEHE
expected to be settled: EECRES
- within twelve months from the end —RERET+ZEE R
of the reporting period 3,327 3,426
- after twelve months from the end — IR EHREE T EA %
of the reporting period 6,089 6,272
Other balance Hiher 360 360
10,662 10,970
The trade balance due to an associate which has a N —REE R Bl BB G EE
credit period of 90 days is aged over 180 days based H ?390 H, MRWEARUZEEEH
on the invoice date at the end of the reporting period. FEZE L RREVEBIEI80H,
(iv)  Amount due to a joint venture: (iv) FEN—REIaEhzEmIs !
30.9.2016 31.3.2016
ZEARE ZE—RE
hWB=+H =F=+—H
HK$ 000 HK$ 000
FHETT FET
Trade and other balance B 5 NhHEMiEER
Other balance Higer 75 49
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23. RELATED PARTY DISCLOSURES (Continued) 23.

(c)  Amounts due from/to joint operations/other partners of
joint operations
Amounts represent balances due from and to joint
operations, which are deemed to be borne by other
partners of such joint operations, and other partners of
joint operations. The balances due from joint operations
and other partners of joint operations are HK$7,737,000
(31.3.2016: HK$7,719,000) and HK$110,853,000
(31.3.2016: HK$110,853,000), respectively. The
balances due to joint operations and other partners
of joint operations are HK$110,853,000 (31.3.2016:
HK$110,853,000) and HK$4,107,000 (31.3.2016:
HK$5,095,000), respectively.

(i) Amounts due from joint operoﬂons/o’rher partners of

()

AT ZIKE (18)

FEW SRR, SEEREMBAER
18
FUEIEEW N FEN B EEF (R AT HEZ
LOEEREMBARE NOEERE
B iERR. BNEEEBRNEEER
HB A 2 588D R 47,737,0008 7T (Z
E—RFE=ZH=+—H 1 7,719,000F 7T) }
110,853,000 T (ZE—"F=-F=-+—

H 1110,853,000/87T) » FEEEEBENS
EEBHMBA CEERD ] #110,853,0007%2
T (CE—RFE=A=1+—H : 10,853,000
B7t) X4,107,00087T (CE—RE=H
=+—H :509500057T) .

() MEWSEER  SEEBAMBAN

joint operations: =i
30.9.2016 31.3.2016
—ERE —E—K
hB=4+H =—A-=-+—H
HK$ 000 HK$ 000
THT FHT
Trade and other balances 85 N HMiSER
Trade balance == 166 109
Retention held by a joint operation expected —BEEEBFEHEE
to be settled within twelve months from AR S HA R AT
the end of the reporting period +E@EBAREEZ
RE® 7,200 7,200
Other balance HAEER 371 410
Non-trade balances IEE S LR 110,853 110,853
118,590 118,572

The trade balance due from a joint operation which
has a credit period of 90 days is aged within 90 days
based on the invoice date at the end of the reporting
period.
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23. RELATED PARTY DISCLOSURES (Continued) 23. BEALZEE (18
(c)  Amounts due from/to joint operations/other partners of () FEUW MHEEET SEEFEMBER
joint operations (Continued) 15 (18)
(ii) Amounts due to joint operofions/ofher partners of (ii) ﬁ%fﬁéﬁ%%/éﬁ%%ﬂfﬂ%fﬁf%k
joint operations: g
30.9.2016 31.3.2016
—ERE —E—K
hB=4+H =—A=-+—H
HK$ 000 HK$ 000
FHET FET
Trade and other balances B 5 M HE MG
Trade balance B i5er 1,007 3,317
Other balances Hihiger 3,100 1,778
Non-trade balances IEE SIEER 110,853 110,853
114,960 115,948
The trade balance due to a joint operofion/ofher F‘%ﬁ—%ﬁé*ﬁ%ﬁ%/é*ﬁ%%ﬂ@%
partner of a joint operation has a credit period of 90 He BB EEHAYH, MR
days and the aged analysis presented based on the WEPRARUEZHIAAREZR K
invoice date at the end of the reporting period is as BT
follows:
30.9.2016 31.3.2016
—E—RE TE—RE
hB=4+H =—A=-+—4H
HK$ 000 HK$ 000
FHT FET
Within 90 days 90HMNA 515 2,675
More than 90 days and within 180 days HIE90HERI8B0H A 492 316
More than 180 days E#iE180 H - 326
1,007 3,317
68

2017 Interim Report
THE 13 HOLDINGS LIMITED




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ERRRE M R =R M EE

23. RELATED PARTY DISCLOSURES (Continued) 23.

(d) Other balances and non-trade balances due from/to
associates, joint ventures, joint operations and other
partners of joint operations are unsecured, interest-free and
repayable on demand.

2pEd

(d)

AL ZHEE (18)

PR FEIEENE. 8% GEER
REEEBEMBH CHMERLIFES
FEER TR, R NAREREER,

(e) The remuneration of directors and other members of key () HINEENHEMEEBEBS ZFHEMMOT :
management during the period was as follows:
Six months ended
30 September
BHENA=1THLAEA
2016 2015
—ERE “E-RF
HK$ 000 HK$ 000
FHET AT
Short-term benefits kG ERE A 18,150 17,994
Post-employment benefits BAREH 374 441
Share-based payment expenses DI AER 2= 11,155 8,986
29,679 27,421

The remuneration of directors and key executives is
determined by the remuneration committee hctving regord
to the performcmce of individuals and market trends.
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