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Condensed Consolidated Statement of Profit or Loss

BHAEHERR

For the six months ended 30 September 2016 #HZ —ZF— NF/H=+HI~1EA

INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of DINGYI
GROUP INVESTMENT LIMITED (the “Company”) is pleased to
announce the unaudited condensed consolidated interim results of
the Company and its subsidiaries (collectively, the “Group”) for the six

RHIRAE

RESEREARAR([A2A]ESR(TE
e ([ESE8])MARMARB REHMB AR
(S [AEE/DBE-_Z—R"FAA=THIEXR
BEAZKREEZEAGHIIES  ER-F—1

months ended 30 September 2016, together with the comparative FRAZEBEHFTAT
figures for the corresponding period in 2015 as follows:
Unaudited
six months ended
30 September
REER
BEAA=+HLAEA
2016 2015
—E-REF —T—HF
Notes HK$’000 HK$’000
Bt BET T BT T
Revenue WA 4 36,123 17,315
Cost of sales SHE AR (706) (2,343)
Gross profit EF 35,417 14,972
Other income H b W 58 5 14,263 1,240
Realised gain on the disposal of HERIEERRED
held for trading investments BRI 14,005 63,157
Loss arising from changes in fair value of BIEEBEREZ ANEED
held for trading investments E4ZEE (22,657) (153,662)
Loss arising from changes in fair value of NMETMBEZANE
derivative financial liabilities SEEEZER = (213,321)
Realised gain on settlement of MESREELEE 2
derivative financial assets BB 907 -
Impairment loss on available-for-sale At ESEEY
financial assets BEEE (4,186) (10,173)
Selling and distribution costs SHE My sHAK AN (1,665) (2,163)
General and administrative expenses —REITHER (19,430) (37,432)
Finance costs & KA 6 (9,897) (15,605)
Profit (loss) before taxation BB AT RS (E18) 7 6,757 (352,987)
Income tax expense gt &R (2,347) -
Profit (loss) for the period HAFHE (E8) 4,410 (352,987)

DINGYI GROUP INVESTMENT LIMITED
Interim Report 2016/17
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For the six months ended 30 September 2016

Notes
Bt 5
Attributable to: LT AL
The owners of the Company ZINNETEF SN
Non-controlling interests JEIm A RE RS
Earnings (loss) per share BRER (FEH) 9

Basic and diluted earnings (loss) per share
(HK cents per share)

FREANETET (FHE)

(BB

Dividends

R

10

RS HIRER

BE—F—NFAA=THILNEA

Unaudited
six months ended
30 September
REEZ
BEAA=tHLXEA

2015
—E—hF
HK$’000
BB TIT

(354,744)
1,757

(352,987)

(8.89)

(8.89)




Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
HAEHEZRHEMESWER

For the six months ended 30 September 2016 #HZ —ZF— NF/H=+HI~1EA

Unaudited
six months ended
30 September
RBER
BEAA=+RHLAEA
2016 2015
ZE-RF —ZT—hF
HK$’000 HK$’000
BT T BT
Profit (loss) for the period BAFE (85E8) 4,410 (352,987)
Other comprehensive expense HREMSEER
for the period
Items that may be reclassified to AREEFT 72
profit or loss: B2 A
Exchange difference arising on BMEBINEBREEZ
translation of overseas operations FENH Z5E (3,990) (3,071)
Total comprehensive income (expense) HaGmaks (BH) A%
for the period 420 (356,058)
Total comprehensive income (expense) EABRGEEKRSE (BA)
for the period attributable to: HEE:
The owners of the Company ZIN/NEIEZZE N 420 (356,810)
Non-controlling interests FEE B 1R 2 - 752
420 (356,058)

Note: Items shown within other comprehensive income have no tax effect.

DINGYI GROUP INVESTMENT LIMITED
Interim Report 2016/17
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Condensed Consolidated Statement of Financial Position
SIS HEFRA R

As at 30 September 2016 R=-F—XFNA=+H

Unaudited Audited
REER KEZ
30 September 31 March
2016 2016
—E—RF ZT—RF
hRA=+HB =A=+—H
Notes HK$’000 HK$’000
B 5T BT T BT T
Non-current assets FRBEE
Plant and equipment R 5 K 5% 1 11 4,499 6,263
Finance lease receivables FE W & T & B 12 - 6,579
Available-for-sale financial assets At ESHEE 71,163 75,466
Non-current deposits and prepayments IEMEN T e R TEN IE 2,884 2,582
78,546 90,890
Current assets nEEE
Inventories FE 7,488 7,607
Debtors, deposits and prepayments FEREER - FHES R
Fa T RIE 13 12,668 10,781
Loan and interest receivables ERER KR E 14 234,726 229,056
Finance lease receivables U R E T E I8 12 97,146 94,723
Held for trading investments BIEEBERE 15 366,770 629,910
Derivative financial instruments MTESBITA - 711
Cash and cash equivalents BEeMREEEY 14,557 18,312
733,355 991,100
Current liabilities REBAEE
Margin loans payable ERNREFSER 16 210,495 376,861
Creditors, deposits and accruals ISR FAEE X
TEIREH 17 24,293 65,721
Amounts due to related companies FEREE RN RIBRA 1,979 2215
Amount due to a director R —RESZFIA - 9
Current income tax liabilities EHMEHAE 5,694 3,375
Obligation under a finance lease B & EAE 630 1,374
243,091 449,555
Net current assets RBEEZE 490,264 541,545
Total assets less current liabilities BREERRBAEE 568,810 632,435

SEEEREARQA

ZE—R

—tEPHHE



(

onsolidat

A& BRI &

As at 30 September 2016 R=—ZF—~NFE/NLHA=+H

Audited
FEE=3P
31 March
2016
ZE-RF
—A=+—8H
Notes HK$'000
M BB
Capital and reserves BAR#E
Share capital f& A 18 49,358
Reserves 1 467,663
Total equity R 517,021
Non-current liabilities ERBERE
Convertible bonds Al E S 19 115,414
115,414

632,435




Condensed Consolidated Statement of Changes in Equity
SAEHEZEE X

For the six months ended 30 September 2016 #Z —F—NFE/NH="+HI~1EH

Attributable to owners of the Company

ENCEZ-PN 1
Convertible
bonds -
Capital Share Exchange equity
Share Share  redemption option  fluctuation  conversion Accumulated
capital premium reserve reserve reserve reserve losses Total
TRRES-
S ROBE EXEEREE BRERE ELXDRE BRERER 2R ag

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ABTT AR AT AETT AETT AETT AETT AT

RZZE-"FNA-A 49,358 1,438,956 14 149,129 (5,894) 199,519 (1,314,061) 517,021
Profit for for the period L apilped - - - - - 4,410 4,410
Other comprehensive expense HRHEMGEES
- Exchange differences arising on “BEBNEBELCEREE
translation of overseas operations - - - - (3,990) - - (3,990)
Total comprehensive income HhsakE (BX) 48
(expense) for the period - - - - (3,990) - 4,410 420
Issue of shares upon conversion of ~ AEA TR E%
KRR 4,242 315,708 - - - (199,519) - 120,431
Repurchased of ordinary shares REE Ak (1,116) (76,184) - - - - (77,300)
Share options exercised 1T{E R A 220 10,714 = (2,696) = = = 8238
At 30 September 2016 RZE-AENA=TH 52,704 1,689,194 14 146,433 (9,884) - (1,309,651) 568,810
Attributable to owners of the Company
AAARHAERL
Convertible
bonds -
Capital Share Exchange  Investment equity Non-
Share Share  redemption option Other  fluctuation { ion A lated controlling
capital premium reserve reserve reserve reserve reserve reserve losses Total interests Total
TaRES-

Bx  BftEE RAREERE  BREGE 0GR EXRBGR REEHER REERRR  RHER 88 FEHER 28
HKS000  HKSOOD  HKSO00  HKSO00  HKSO00  HKSO0D  HKSO00  HKBOOD  HKBOD  HKSOOD  HKSOD  HKSO00
BETT  ABTR BT ARt BETn ABTn BMTn #RTn A¥TR #ETr A%t BRTn

Other comprehensive expense

\_Z-RFMA-A 33,046 310,666 14 747 M (844) 1,183 114,068 (784,305) (284,214) 69,899 (214,315)
B (58)7E - - - - - - - - (354,744) (354,744) 1,757 (352,987)
HREbGEER
- Exchange differences arising on -REBNEBELCEREE
translation of overseas operations - - - - - (2,066) - - - (2,066) (1,005) 3,071)

Total comprehensive (expense) income M4 (B) HEHE

- - - - - (2,066) = - (354,744) (356,810) 752 (356,058)

Repurchase and cancellation of shares (495) (32,940 - - - - - - - (33,435) - (33,435)

Early redemption of convertible honds 13,333 903,120 - - - - - (641,852) - 274,601 - 274,601

Reversal of fair value gain on avallable-for-sale - - - - - - (1,183 - 1,183 - - -
Issue of convertiole bonds - equity

- - - - - - - 993,510 - 993,510 - 993,510

ritBhE 188 8,102 - (3262) - - - - 3,553 8,561 - 8,561

RhERE - - - (1) - - - - 118 - - -

R-F-TFAA=TA 46,072 1,188,948 14 38,367 Al 2910 - 465726 (1,134199) 602,233 70,651 672,884

SESEREBRAR
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Condensed Consolidated Statement of Cash Flows
HEEHEERER

For the six months ended 30 September 2016 #HZ —ZF— NF/H=+HI~1EA

Unaudited
six months ended
30 September
RECER
BEAA=+RHLAEA
2016 2015
ZE-RF —T—hF
HK$’000 HK$’000
BT T BT T
Net cash generated from (used in) operating activities KB (AR &&EE 2
IRe )55 249,026 (865,638)
Net cash generated from (used in) investing activites KB (AR)REEE 2
ReFHE 13 (20,584)
Net cash (used in) generated from financing activities (AR ) KB R E B8~
e (248,969) 837,374
Net increase (decrease) in cash and ReRRESEEY
cash equivalents g (Rd) FEE 70 (48,848)
Cash and cash equivalents at beginning REVIZRE RIRESEFEYD
of the period 18,312 194,020
Effect of changes in foreign exchange rates R & (3,825) (2,956)
Cash and cash equivalents at end of the period RHARZBEERRELZEY 14,557 142,216

10 DINGYI GROUP INVESTMENT LIMITED
Interim Report 2016/17



Notes to the Condensed Consolidated Financial Statements

BASIS OF PREPARATION

The unaudited condensed consolidated interim financial
statements have been prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRSs”), which is a
collective term includes all applicable individual HKFRSs, Hong
Kong Accounting Standards (‘HKASs”) and Interpretations
(the “Interpretations”) issued by the Hong Kong Institute
of Certified Public Accountants (the “HKICPA”), accounting
principles generally accepted in Hong Kong and the disclosure
requirements of the Hong Kong Companies Ordinance and
the applicable disclosure requirements of the Listing Rules (the
“Listing Rules”) of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”). The Interim Financial Statements have
been prepared under the historical cost convention except for
certain financial instruments that are measured at fair values at
the end of the reporting period. Historical cost is generally based
on the fair value of the consideration given in exchange for goods
and services.

PRINCIPAL ACCOUNTING POLICIES

The accounting policies adopted in preparing the condensed
consolidated financial statements are consistent with those used
in the preparation of the Group’s annual financial statements for
the year ended 31 March 2016 except as described below.

In the current interim period, the Group has applied, for the
first time, the following new Interpretation and amendments
to HKFRSs issued by the HKICPA that are relevant for the
preparation of the Group’s condensed consolidated financial
statements.

Amendments to HKFRSs Annual Improvements to
HKFRSs 2012-2014 Cycle

Amendments to HKAS 1 Disclosure Initiative

Amendments to HKAS 16 Clarification of Acceptable Methods
and HKAS 38 of Depreciation and Amortisation

Amendments to HKAS 16 Agriculture: Bearer Plants
and HKAS 41

Amendments to HKAS 27  Equity Method in
(2011) Separate Financial Statements

Amendments to HKFRS 10, Investment Entities:
HKFRS 12 and HKAS 28 Applying the Consolidation
(2011) Exception

Amendments to HKFRS 11 Accounting for Acquisitions of
Interests in Joint Operations

5 B & 0F B 35 SR 3R B =

RIS
RNEEZEAA T RN BHRRTIBIBEES
grtMAg ([BEBETMAG)HH2E
MBS ER ([FEMBHREERD ]| H
REEARE  SEMAEREREEMEER
AR FE G ER ([HEBEER )X
2 ([RE])) BERRGHEARES
RAGHINBRBRRERBEBHERSMER
AR (TR Em#RR (TERRAL) 2
BARERT MRS NG AR+ H8
BRRDVBRBELKNESNRR  EEAR
B EMETERMIARN - BLEAA—R
BB R E m KRG TREZARE
G

TEEHR
RALIAA GRS MR RN B B R
RUAREHZE_T-AF=A=t—AL
FEZEFUBRRARAEER B
TX AR E RSN -

EATHMSE AEEEREANTHES
SETE AR BEMZ BREAKE GRS G
BHRERBB I RBR BBV BREER
(ERTA) e

B8 EEVBREEN T
(BRI &) ——FE-_T-—QNF

BE 7 FEE
EEeERIE1E  REHE
(B3] &)
EEeHERIE16 BBUEIZNE
REE e £ 58 5=Dapss
2385 (BRI A)

BB GHEREI6% REAENEY
LEEG ER

EAL ACCHIEN)

BREGERE2TSR BUMBRRL
(ZZ——%) ‘X
(7T A)

BERMBREEA REER ER&EA

F10%  BBYK
EHRIFE125E R
BB e ELIFE28
F(ZE——F)
(EETR)
ERMBRELENE WEALERERCE
115 (BRI A) SRR R

AR BISMER
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Notes to the Condensed Consolidated Financial Statements

5 B & O BA TS 3R R Y =

2 PRINCIPAL ACCOUNTING POLICIES (Continued)

The application of the above new and revised amendments to

HKFRSs in the current interim period has had no material effect

on the amounts reported in these condensed consolidated

financial statements and/or disclosures set out in these

condensed consolidated financial statements.

FINANCIAL RISK MANAGEMENT OBJECTIVES

AND POLICIES

3.1

3.2

ESTIMATES

The preparation of interim financial statements requires
management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these
estimates.

In preparing these condensed consolidated interim
financial statements, the significant judgements made by
management in applying the Group’s accounting policies
and the key sources of estimation uncertainty were the
same as those applied to the consolidated financial
statements for the six months ended 30 September 2016.

FAIR VALUE MEASUREMENTS
RECOGNISED IN THE CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

The following table provides an analysis of financial
instruments that are measured at fair value at the end
of each reporting period for recurring measurement,
grouped into Levels 1 to 3 based on the degree to which
the fair value is observable in accordance to the Group’s
accounting policy.

DINGYI GROUP INVESTMENT LIMITED
Interim Report 2016/17
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Notes to the Condensed Consolidated Financial Statements

i B & BA TS SR R Y =

3 FINANCIAL RISK MANAGEMENT OBJECTIVES 3 HIBEAREIEBZREE (#)

AND POLICIES (Continued)

3.2 FAIR VALUE MEASUREMENTS
RECOGNISED IN THE CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

32 EHHBEMRRRABIZAN
B & (®)

(Continued)
Assets and liabilities measured at fair value as at 30 RZE—RENA=Z+BHERALER
September 2016: EZEEREBE:
Level 1 Level 3 Total
F— A E=HE k)
HK$000 HK$'000 HK$000
BET T BETT BT
Financial assets at FVTPL REZERANBEEEZ
SREE
Derivative financial assets TEEHEE
— Listed equity call options — EIRARERE - = =
Held for trading investments BIEEEREA
— Listed equity investments —ETRAEE 339,891 26,879 366,770
Available-for-sale financial assets A HESREE
Listed equity investments EHRARE 71,163 - 71,163
Total ek 411,054 26,879 437,933

Assets measured at fair value as at 31 March 2016:

R-ZEBE-—REF=ZA=+—HBRLIAE

AECEE:
Level 1 Level 3 Total
F—H7 F=H7 Rk
HK$'000 HK$'000 HK$'000
BT T BET T BT T
Financial assets at FVTPL REZREARERER
SREE
Derivative financial assets TEEREE
- Listed equity call options — FTRARE HE 711 - 711
Held for trading investments HIEEBERE
- Listed equity investments —EIBRAKRE 603,031 26,879 629,910
Available-for-sale financial assets A#tHEEREE
Listed equity investments ErlRAREE 75,466 - 75,466
Total ] 679,208 26,879 706,087

FEEEREARAQA

ZE—R

—tEPHHE
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Notes to the Condensed Consolidated Financial Statements

5 B & fF BA TS 3R R f =

SEGMENT INFORMATION

Reportable segments are identified and reported in the manner
consistent with internal reports that are regularly reviewed by the
chief operating decision-marker (executive directors) in order to
assess performance and allocate resources. The chief operating
decision-maker accesses the performance of the reportable
segments based on the revenue and profit/loss presented. No
operating segments identified by the chief operating decision-
maker have been aggregated in arriving at the reportable
segments of the Group.

The Group has six reportable and operating segments (i)
securities trading business; (i) loan financing business; (iii)
financial leasing business; (iv) food and beverages — restaurant
business; (v) trading of wine business; and (vi metal trading

SHEE R

BFE2HNDBIIREBLERRE (1T
%%)Eﬂ;ﬁﬁﬂamﬁh&%mﬂﬁ%fﬁ& 5 g
BERZ—BAXNTUBRIRER TBLE
RRERBET 23R WA RFE, BB
ATERNDB2REA -REEAKEET
E#&Z/\*Eﬁi‘ WEREHAEEEZEEREK
BTSRRI EEN R

AEEENBAAETE2HRRELENR: (B FH

BEEG: WEFRREXRD: (\WMEHEZE
G (VER-BERER: WERESEXRH:
Vi BEEXL - n BBAREES IR

A

=,

business. Segment revenue is measured in a manner consistent

with that in the consolidated income statement.

SEGMENT REVENUE AND RESULTS

The following is an analysis of the Group’s turnover, revenue and
results from continuing operations by reportable and operating

segment:

For the six months ended 30 September 2016

kS

BmRAEE B2 AFE-

N

THERBRARES
AEBREFBECLEER 2 %%ﬁ A K
EBRATERALESEZ2OMMT

BE-F-A"FAA=THLAEA

Food and
Securities Loan Financial beverages-  Trading of Metal
trading  financing leasing  restaurant wine trading
business business business business business business Total
EH £ mE 8- BE tE
BEXY mEEE HEEXE BEXY 2 EEEE 2 HEEK kel
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
B¥ETr BETx B¥Tn B¥Tr  B¥%Tx  B%Tn  B%¥Tx
Revenue WA
External revenue IS 10N 19,275 13,519 2,024 1,305 - - 36,123
Realised gain on the disposal of HEREEEREZ
held for trading investments BERWE 14,005 - - - - - 14,005
Segment profit (loss) SEFE (BR) 8,516 13,503 1,788 (1,408) - - 22,399
Interest income FEHA 40
Finance costs BERA (9,897)
Impairment loss on available-for-sale A HESRMEE L
financial assets REEE (4,186)
Unallocated corporate income AABAFKA 14,223
Unallocated corporate expenses AARAFIER (15,822)
Profit before taxation BRE B A 6,757

14 DINGYI GROUP INVESTMENT LIMITED
Interim Report 2016/17



Notes to the Condensed Consolidated Financial Statements

i B & BA S SR R =

4 SEGMENT INFORMATION (Continued)

SEGMENT REVENUE AND RESULTS (Continued)
For the six months ended 30 September 2015

N

4

i)

BERE (®)

BWARESR

(%)

BE-ZE—HFhA=1+THIEXREA

Food and
Securities Loan Financial  beverages - Trading of Metal
trading financing leasing restaurant wine trading
business business business business business business Total
EH B BE BHh— i 2B
BEXK  RAXE HEEE ZBXB  BEEK  BEEHR nE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT AT AT A¥Tr BT A%Tr AT
Revenue O
External revenue PI: LN 3,252 8,013 1,142 4,908 - - 17,315
Realised gain on the disposal of HEREEEREL
held for trading investments BEBYE 63,157 - - - - - 63,157
Segment (loss) profit 28 (BR)AE (99,536) 8,013 1,142 211 = = (90,170)
Interest income FlEWA 406
Finance costs BAKAR (15,605)
Impairment loss on avallable-for-sale  AIEHESBEE Y
financial assets BEEE (10,179)
Loss arising from changes in fair value T4 S B AEZ
of derivative financial liabilties AEEDEEL
BB (213,321)
Unallocated corporate income AABRARKA 106
Unallocated corporate expenses APBRAER (24,230,
Loss before taxation BRE A E 1B (352,987)

FEEEREARAQA
ZE-X/—LEPHRE
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Notes to the Condensed Consolidated Financial Statements

IS HMBHRRME
4  SEGMENT INFORMATION (Continued) 4 HEER )
SEGMENT ASSETS AND LIABILITIES TREEREE
The following is an analysis of the Group’s assets and liabilities by rEBEERABRATERMEEN B
reportable and operating segment: DT
As at As at
30 September 31 March
2016 2016
R=F—RF RKRIZT—RF
hBA=+H =A=+—H
HK$’000 HK$’000
BT T BET T
Segment assets PTHEE
Securities trading business BEEEER 366,770 629,910
Loan financing business ERREERS 234,726 229,056
Financial leasing business MEHEER 97,146 101,302
Food and beverages — restaurant business BEHR-BEER 1,351 1,869
Trading of wine business BEEEEK 7,250 7,250
Metal trading business CBEEXEY - =
Total segment assets DHREERE 707,243 969,387
Unallocated corporate assets AOBEAREE 104,658 112,603
Total consolidated assets EHEELE 811,901 1,081,990
Segment liabilities PEAE
Securities trading business BEEBED 210,495 376,861
Loan financing business ERBEED 3 4
Financial leasing business REHEED 27 429
Food and beverages — restaurant business ER—BEES 6,558 5,433
Trading of wine business BB E XS - =
Metal trading business CEBEEXD = =
Total segment liabilities NIBEETE 217,083 382,727
Other unallocated liabilities EMROEEE 26,008 182,242
Total consolidated liabilities EHEaBAE 243,091 564,969

DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

S HMBRRME

SEGMENT INFORMATION (Continued) 4 DEER @
SEGMENT ASSETS AND LIABILITIES (Continued) THEERESE (®)
For the purposes of monitoring segment performance and MEREHERBINEDEBDEEIRT
allocating resources between segments: Bl
e all assets are allocated to operating segments other than s FEAEANEELESE (BETHRE
certain plant and equipment, available-for-sale financial HE AL ESREE - BTED
assets, certain deposits and prepayment, derivative BENENFIE TEeREERET
financial assets, and certain cash and cash equivalents; RekReEEBWRIN &
and
e all liabilities are allocated to operating segments other than s FEABENRELESE (BTHEL
certain deposit and accruals, derivative financial liabilities, ReNEGER TEeRBE- JEH
amounts due to related companies, certain current BEARIRR & TEHRMAESHAEL
income tax liabilities, obligation under a finance lease and rmEEE &—Hﬁ’ﬂﬁﬁﬁlﬁTZfE
convertible bonds. BRAN) o
OTHER SEGMENT INFORMATION HttpEER
For the period ended 30 September 2016 BE-ZE—R"FEAA=1+HILEH
Food and
Securities Loan Financial beverages-  Trading of Metal
trading financing leasing  restaurant wine trading
business business business business business business  Unallocated Total
EH R mE 28— BE k4
BEEHR MEEK HEXK BEER BEEH BEEHR AOE @zt
HK$'000  HK$000  HK$000  HK$000  HK$000  HK$000  HK$000  HK$'000
BT BETR BT BETT BRI BT BETT BRI
Amounts included in the R BHEFER
measure of segment profitor ~ BEH I BEERTA
loss or segment assets: ZEE:
Additions to non-current assets  FERBEERE (FBE
(other than available-for-sale At E
financial assets) SHEE) - - - - - - 27 27
Depreciation of plant and BERRENE
equipment - - - 351 - - 1,392 1,743
Amounts regularly provided to  EHREFETELLRE
the chief operating decision ERRTTESENER
maker but notincluded inthe ~ EBREZIEEER
measure of segment profit WYRIFAZEHE:
or loss or segment assets:
Interest income FBBA - - - - = = (40) (40)
Finance costs BEKAE - - - - - - 9,897 9,897

ﬂﬂh'i.& BERRAF]

ZE-R/—tEPHRE
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Notes to the Condensed Consolidated Financial Statements

ERA S M BER R
4  SEGMENT INFORMATION (Continued) 4 DEER®
OTHER SEGMENT INFORMATION (Continued) Hit o EER (8
For the period ended 30 September 2015 HE_ZT—AF LA =1HILHHE
Food and
Securities Loan Financial  beverages - Trading of Metal
trading financing leasing restaurant wine trading
business business business business business business  Unallocated Total
E5 ER BB EH- ikl k|
BEXE BEEK HEXE® BEXB BEXHK BEEK KOE it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BETT BETT BETT BETT BB BETT
Amounts included in the R EHEFER
measure of segment profitor ~ EEHLBEERBTA
loss or segment assets: ZEE:

Additions to non-current assets ~ FERBEERE

(other than available-for-sale (TEEMfEHE

financial assets) SHEE) - - = 10 = = 17 27
Depreciation of plant and B R EHE

equipment - - - 382 - - 1,406 1,788

Amounts regularly provided to  EHERTFFELERE

the chief operating decision ERRFESERER

maker but notincluded inthe ~ BEHH BEER

measure of segment profit YRFTAZEHE:

or loss or segment assets:
Interest income FISHA - - - = = = (406) (406)
Finance costs BEMAK - - - = = = 15,605 15,605

18 DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

SEGMENT INFORMATION (Continued) 4

GEOGRAPHICAL INFORMATION

For the period ended 30 September 2016 and 2015, the Group’s
operation in food and beverages — restaurant business and
financial leasing business are carried out wholly in PRC, securities
trading business and loan financing business are carried in Hong
Kong and PRC.

Segment revenue by geographical market is shown in below:

il B & BA TS SR R Y =

DHEER (8

ith & & B
BE-—T-AER-_T-AEAA=TAL
R A SR EBEBRAENE
i MBRYNFEET BEABEEY
RERRMELENESRPBEET

BB TS Z 9 BRALT :

Revenue from external customers

six months ended 30 September Non-current assets
RENMBEF ZBA
BENAZTHLAREA FRBEE
As at As at
30 September 31 March
2016 2015 2016 2016

R=B=5AF N_F-—RF

ZE-RE —“T-A%F ABA=+HE Z=ZA=1+—H

HK$’000 HK$'000 HK$’000 HK$'000

BETT BT BETT BT

Hong Kong N 32,793 9,624 5,509 6,551
PRC H 3,330 7,691 1,831 2,272
USA ES - = 43 22
36,123 17,315 7,383 8,845

The Group had no inter-segment sales for the periods ended 30
September 2016 and 2015.

No customer accounted for 10% or more of the total revenue for
the periods ended 30 September 2016 and 2015.

As at 30 September 2016 and 31 March 2016, the Group’s non-
current assets (excluding available-for-sale financial assets) are all
located in Hong Kong, PRC and USA.

AEBRBE_T—R"EFR_T-AFNA
=tRILHMEYEDBEREE-

VEEFEBRE_T-—R"EFR-_T—HFN
A=+ B I-BRBMA Z10%H A Lo

R-IE—RNFANAZ+BEER-_ZT—XF=A
=t+t—H AEBZIERBEE (TBEFEA
HHELREE ) HNUNES - PENER-

FEEEREARAA
ZE-R/—tEPHRE
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Notes to the Condensed Consolidated Financial Statements

IS HMBHRRME

5 OTHER INCOME 5 Hfblam
2016 2015
—E—AF —E—AF
HK$’000 HK$’'000
BT T BET T
Bank interest income RITH B = 40 406
Exchange gain PE 5 Uk &= 4,555 =
Net gain from the settlement of a claim MEBEREZ WS FEE 9,384 =
Others Efy 284 834
14,263 1,240

6 FINANCE COSTS 6 BIEKAK

Six months ended

30 September
BEAA=1tRHLAHEA
2016 2015
—B-XxE —F-RF
HK$'000 HK$'000
BT T BT
Interest on bank borrowings wholly ARAENEHREEY
repayable within five years RITIEEZFE 4,859 1,967
Effective interest expense on convertible ABRESFZ ERFERX
bonds (note 19) (K$7E19) 5,017 13,589
Interest expense on a finance lease BMEREZFBAX 21 49
9,897 15,605

DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

PROFIT (LOSS) BEFORE TAXATION

7

Profit (loss) before taxation has been arrived at after charging:

i B & BA TS SR R Y =

SRAEAANE (B518)
B BLATRIE (B 1R) BB T RE

2016 2015
—E-REF —E—RF
HK$’000 HK$’000
BT 5T BEE T
Directors’ emoluments EFHe 2,987 2,304
Other staff costs Hfih8 TR
(excluding director’s emoluments) (TBEEEMS) 3,698 3,745
Retirement benefits scheme contribution RAKAE FIET B30
(excluding directors’ emoluments) (TBEEEMS) 98 54
Total staff costs B IR 4ERE 6,783 6,103
Cost of inventories recognised as expenses BRARI 2 FENEK 706 2,343
Depreciation of plant and equipment BEREEZITE 1,743 1,788
Operating lease payments in respect of EHEENZKET
leasing of premises under minimum HEEWMEZ
lease payments B E TR 4,906 4,250
INCOME TAX EXPENSE 8 FIEHER
Six months ended
30 September
BEANA=1TRHILAEA
2016 2015
e VAY- 3 —E—hF
HK$’000 HK$’000
BT T BT
Current income tax EHIFTEH
Hong Kong B 1 -
Overseas NSZAN 2,346 =
Income tax expense FriS i & A 2,347 =

Hong Kong profits tax is calculated at the rate of 16.5% (2015:
16.5%) on the estimated assessable profits after offsetting losses

brought forward of each individual company.

For the current period, overseas taxation including Mainland
China taxation was calculated based on the rates applicable
in the relevant jurisdiction on estimated assessable profits. No
provision for overseas profit tax has been made for the prior

period.

Pursuant to the laws and regulations of the British Virgin Islands
(the “BVI”") and Bermuda, the Group is not subject to any income

tax in the BVI and Bermuda.

EENEHRDIBRESER QR Z G ER
HRAEREE 2 BEEZIZHE165% (=&
—RHF:16.5% )&

RAHE - Z5MEE (B3 BAMEIER) T
RIBIN A BE RDARE R 5L (4 5T B AR DK & A
LRI o B EEIRE - IR AR BN
BHE-

REZBREZES ((ERELHE]) R E
REEPIRARD) AR EBAMN KRR
LB RBREZEAMREHR-

SEEEREARQA
ZE-R/—tEPHRE
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Notes to the Condensed Consolidated Financial Statements

GE ke

9 EARNINGS (LOSS) PER SHARE 9 BERAEFM(EE)
Basic and diluted earnings (loss) per share is calculated by BREAREERF (BE) HRET XA
dividing the profit (loss) attributable to the owners of the HARAEHEA AEGTE (BHE)RABA
Company as set out below by the weighted average number of BETEBERZMEFOHE -

ordinary shares in issue during the period.

Six months ended

30 September
BERLA=THLAEAR
2016 2015
—E-RE —T-hfF
HK$’000 HK$'000
BT T BT T
Profit (loss) attributable to the owners of KAEEA A
the Company FEMRFIE (BE) 4,410 (354,744)
Number of Number of
shares shares
igrip =] gk 4=
‘000 ‘000
T & T A&
Weighted average number of EETERIRZ

ordinary shares in issue I 88 5,102,130 3,988,459
Basic and diluted earnings (loss) per share SFRERREBEERF (FE)

(HK cents) () 0.09 (8.89)
Diluted earnings (loss) per share is same as basic (loss) earnings BREERN (BE) BEE_T—R"Fk=
per share for the periods ended 30 September 2016 and 2015. E-—RAFNAZTHIEBRZERER (5
The computation of diluted earnings (loss) per share does not B)BFHERB FESREERF (FE) K
assume the exercise of the Company’s share options and WERBRITHE RN R 2 BARE RERA R T
conversion of the Company’s outstanding convertible loan notes ZERITEAIRRERER  RAABZET
since their exercise would result in a decrease in earnings (loss) FRERMERR < ERAF (BE) R -

per share for both periods.

22 DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

DIVIDENDS

The Board has resolved not to declare any interim dividend for
the six months ended 30 September 2016 (2015: nil).

PLANT AND EQUIPMENT

For the six months ended 30 September 2016, the Group
acquired plant and equipment at a cost of HK$27,000
(HK$27,000 for the six months ended 30 September 2015). The
net book value of furniture, fixtures, office equipment and motor
vehicles included an amount of approximately HK$2,267,000 (31
March 2016: HK$2,834,000) in respect of asset held under a
finance lease.

FINANCE LEASE RECEIVABLES

The Group entered into two finance lease agreements during
the period ended 30 September 2016 (2015: two). For the
arrangement, a finance leasing customer (the “Lessee A”)
sold its plant and equipment to the Group at RMB75,600,000
(equivalent to approximately HK$92,179,000) and leased back
the plant and equipment with the lease period of 1 year from the
date of inception.

Another lessee (“Lessee B”) leased the equipment purchased by
the Group at RMB5,319,000 (equivalent to HK$6,485,000) from a
selected supplier with the lease period of 2 years from the date of
inception. The interest rates inherent in the leases are fixed at the
contract date over the lease terms.

For the above finance lease arrangements, the ownership of
leased assets will be transferred to the lessees at a purchase
option of RMB100 upon the settlement of the receivable under
the finance lease arrangement and the interest accrued under the
lease arrangement.

10

11

12

i B & BA TS SR R Y =

N
EEGERATERBEE-_ZS—FNA
ZtHERNEAZEMFAHES (ZE—h
FE)o

R 5 M 3%
BHEZT—XFNA=ZTHLA @A &&
E B R E KR 2 AR B A 27,0007
(BE-Z—RAFAA=TRHIEANBARS
#27,0007T) R HE - W AERERA
BEEFEREREREMERBZEE
#BHE2,267,0007t (ZE—RNE=ZfF=+—
B : #2,834,0007T) °

J& W Bt & M & 5B

REBE= T_/\iﬂH:+E|JtHﬂFEJ’Zj§E
BRI M mEH S —HF: W
M) BEHms —BRERERF ([&
A AA ) LAA R 75,600,000 (FHE R4
P ¥692,179,0007T) i E B E REBELE T

AEE WRWHER BE—FHEHH
HEZERE MR-

—?

F—ZAEMA ([FEBAB) HEXREBEUAA
R #5,319,0007T ( #HE 1A & %6,485,0007T )
MEkBE HERBE CRE BEHAAR
EERZ BEMFE - HERRBLHNEZ
FEREHBEHEE -

HEMMEAELHNS RRERERTHE
BTN ZEMFRERBELZHET 2 ETF A
BER BEAREAUAREI00TITER
ERNBAT BHEEEZMBREET
NG

SEEEREARQA
-~/ —tEPHEE
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5 B & O BA TS 3R R Y =

12 FINANCE LEASE RECEIVABLES (Continued)

12

Effective interest rates of the above finance lease ranged from

6.15% to 6.6125% per annum.

FEU R E 7

EFA (®)

iR ERENERN XN FREF6.15%

%£6.6125% °

Minimum lease payments

Present value of
minimum lease payment

BEEENTK RERERMNZERE
As at As at As at As at
30 September 31 March 30 September 31 March
2016 2016 2016 2016
R=B—5RFE RIZ-—"F RZBE-XF NZT—F
AA=tH Z=ZA=1+—H AA=tH Z=A=1+—H
HK$'000 HK$'000 HK$'000 HK$'000
BT BT BT BT
Finance lease receivables comprises: ~ JEWB AT EHIBAIE
Within one year R—ER 97,385 97,012 97,146 94,723
After one year but within two years —FRERER - 6,614 - 6,579
97,385 103,626 97,146 101,302
Less: Unearned finance income B ARRIUEE KA (239) (2,324) - =
Present value of minimum lease FERHERENRZRE
payment receivables 97,146 101,302 97,146 101,302

The relevant lease agreements entered into of approximately
HK$97,146,000 (31 March 2016: HK$101,302,000) was aged
within one year at the end of the reporting period.

There was no unguaranteed residual value in connection with

finance lease arrangements or contingent lease arrangements of

the Group that needed to be recorded at the end of the reporting

period.

Lessee A and Lessee B are required to pay the Group through 2

and 4 half-yearly lease payments respectively from inception date

up to maturity date. The finance lease receivables are neither past

due nor impaired.

DINGYI GROUP INVESTMENT LIMITED
Interim Report 2016/17
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R 2 R EHZEAEH

97,146,0007C (—BE—XNFE=A=+—8:
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08 & O B 5 S
12 FINANCE LEASE RECEIVABLES (Continued) 12 U EEHERIE (&)
The fair value of receivable under finance lease arrangement BEHELHBE THEKERNAAEREE
approximates to its carrying amount. AREIEARE °
The Group’s finance lease receivables are denominated in RMB, AEBEMERREREFIEARBESE TS
the functional currency of the relevant group entity. HEE BB ARKEIE -
13 DEBTORS, DEPOSITS AND PREPAYMENTS 13 BUWERI - Fihire AR KIE
As at
31 March
2016
RZZE—XF
=A=+—H
HK$'000
BT T
Deposit placed in financial institution FHRemEE 2 FERS 773
Other debtors, deposits and prepayments HiEUER FHiEe Rk
JEANE- O] 10,008

10,781




Notes to the Condensed Consolidated Financial Statements

GE ke

14 LOAN RECEIVABLES 14 FEWE R
The loans receivables are due from independent third parties, ERERTIEBBLFE = 2508 BEK
which are unsecured and repayable from October 2016 to March BAREEZZE—R"F+AEZZ—+tF=
2017. The interest rates on the loans receivable are ranging from AEE - BRERZFENTREFI0%E
10% to 48% per annum. 48% °
The following table illustrates the ageing analysis, based on TRUEPRREBRAREE ZBIRER
the loan drawn down date, of the loan receivables (net of (B 2HFmAEER) YEB ST (BREEX
accumulated impairment losses) outstanding at the end of the IRELHEIRTE) ¢

reporting period:

As at As at
30 September 31 March
2016 2016
R=Z2—XRFE RIZT—RF
hRA=+HB =A=+—H
HK$’000 HK$'000
BT T BT
Within 90 days 90H A 6,010 -
91 days to 180 days 91HZ=180H - 5,642
181 days to 365 days 181 H £365H 6,142 187,403
over 365 days 3658 LA E 222 574 36,111
234,726 229,056
The Group’s loan financing customers included in the loan FARKERC AEEESRRETFPREE
receivables are due for settlement at the date specified in the HipEANEE BRI HELEHE -
respective loan agreements.
As at 30 September 2016 and 31 March 2016, none of the loan RZE—RFLA=ZTHEEZZE—RF=A
receivables is past due and individually determined to be impaired —+—H #SERKEFAHRERNET A
or related to customers in financial difficulties. Consequently, no BESEEHEREEFF@E AL ©
specific provision for impairment is recognised as at the end of B WEBAR - SRR E R RARERE R
each reporting period. The Group does not hold any collateral SEVERZSESRFBEEAERR-

over these balances.
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15 HELD FOR TRADING INVESTMENTS

i B & BA TS SR R Y =

15 FHIEEERE

Held for trading investments include: FIEEERERTE:
As at As at
30 September 31 March
2016 2016
R=Z—RF RZZ—~F
hA=+H =A=+—H
HK$’000 HK$’'000
BT T BT T
Listed securities held for trading, at fair value #{EBEE 2 I &S HARE
— Equity securities listed in Hong Kong —REB LM ZBRAES
(note) (HtsE) 364,268 627,039
— Equity securities listed in the PRC — AR T2 RAES 2,502 2,871
366,770 629,910

The fair values of the above listed securities are determined

based on the quoted market bid prices available on the Hong

Kong Stock Exchange, the Shanghai Stock Exchange and the

New York Stock Exchange or the market comparable approach

at the end of the reporting period.

Note:

As at 30 September 2016 and 31 March 2016, included in the
held for trading investments is the Group’s investment in Superb
Summit International Group Limited (“Superb Summit”) which is
listed on the Hong Kong Stock Exchange, with a carrying amount
of approximately HK$26,879,000. The investment represented
approximately 1.3% shareholding of the ordinary shares of Superb
Summit. As at 30 September 2016 and 31 March 2016, the trading
of the listed equity of Superb Summit was suspended and the fair
value of the Company’s investment in the listed equity of Superb
Summit has been determined using market comparable approach
reflects recent market value of comparable companies with similar
business, adjusted for differences in nature, scope and location of
the business.

As at 30 September 2016, the carrying amount of held for

trading investments which have been pledged as security for
the margin loan payable is approximately HK$315,415,000 (31
March 2016: HK$569,544,000), details of which are set out in
note 16.

RBEHR L LR HEZARETIRE
BB LEBRBFRIMMBNESZR S
PRz M5 E NER M IS L BOAERE

s RZBE—ARNFAAZ+BR-ZE—XRF=
A=+—H8 MABFEEREZEEA
AEERFEEREBERAR ([T -
REBBRT ET) 2188 REBELNAS
#06,879,0007T ° 5% 1% & 16 7 & I 3@ AR 49
1.3%BE-R=FT—"FLA=TBE=
T—ARF=ZA=+—H FEZEHTERAX
TEEERANARRTIEZ FHBRAEE
ZANECKERATBHEAEE Rt
BFEBUEB 2 IENRAR ZAHME
(ERESHE SEREZ ZEETHA

)

R-ZE—XFALA=Z+H REEHEBE
315,415,000 (ZE—RF=HA=+—1:
75 #£569,544,0007T) 2 FHEE EIRE B A
ERENRESERMER BEFBIHN
MizE16 -

SEEEREARQA
ZE-X/—LEPHRE
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GEIECEE e
16 MARGIN LOANS PAYABLE 16 EBNREBEEEXR
For the period ended 30 September 2016, the margin loans HE_ZT - "FNA=THILBHHE mE
payable was secured by the listed equity securities and deposit 458 I AR TE B B #9785 %3865,497,0007T &
placed in financial institution held under the margin accounts, T(ZZE—XREZA=+—H:2RlEBE
with total market value and carrying value of approximately 622,655,0007T & % #773,0007T ) 2 FE 4R
HK$365,497,000 and nil (31 March 2016: HK$622,655,000 and BEERTARBEREFETAHZ N R
HK$773,000 respectively) (note 15). HWIBTF M ETIRAZ S RIEZS EEE (I
#15) °
The margin loans payable carried interest from 3% (31 March ERRBEEFRFENEIN (ZE—RF=
2016: 3%) per annum. A=+—H:3%)st &~
17 CREDITORS, DEPOSITS AND ACCRUALS 17 ERER TAKReRBERER
As at As at
30 September 31 March
2016 2016
R=ZB—FRF RZ—RF
hBA=+H =A=+—H
HK$’000 HK$'000
BT T BT T
Trade creditors B I REMAERR 721 374
Other creditors, deposits and accruals HEMEAER TARER
BRER 23,572 65,347
24,293 65,721
As at 30 September 2016 and 31 March 2016, all the trade RZE—FARNFANAZ+AERZZT—XF=A
creditors are aged under 60 days based on invoice date. =+—H REBRZEOH FEESEMNE

R Rk P 60H -
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i B & BA TS SR R Y =

18 SHARE CAPITAL 18 AEAK
Number of Share
shares capital
i 8 H [N
‘000 HK$’'000
F i BT T
Authorised ordinary shares: EEEBR:
At 31 March 2015, 1 April 2015, RZEBE-—RAF=RA=+—8"
31 March 2016, 1 April 2016 and —E—hAFMHHA—H"
30 September 2016 of HK$0.01 per share —E-RF=ZRA=+—81"
ZE-RNFMNA—BR
—E-RENA=1H
BRE¥0.01T 10,500,000 105,000
Issued and fully paid ordinary shares: ERITRBERRZEBR:
At 31 March 2015 and 1 April 2015 of R-E—RAF=ZA=+—8K
HK$0.01 per share —E—hFMA—H
BRRE¥0.01T 3,304,640 33,046
Issue of shares upon conversion of AR AR R RS BT AR (D
share options (note (j)) (B=ER) ) 18,800 188
Issue of shares on conversion of RE IR AR B H1RF B ITARD
CB1 (note (ii)) (B (i) ) 454,545 4,545
Issue of shares on conversion of KRBT ESF 2R ZEITRGD
CB2 (note (iii)) (B 52 Gii) ) 1,454,546 14,546
Repurchase and cancellation of BBl KAk s (BaEGy)
shares (note (iv)) (296,735) (2,967)
At 31 March 2016 of HK$0.01 per share R-ZZE—RE=ZA=+—H
B ®0.017T 4,935,796 49,358
Issue of shares upon conversion of PRBE IR IR R R BE 1T AR (D
share options (note (v)) (FFEEM) 21,965 220
Issue of shares on conversion of RER AR EHF R TTIRYD
CB2 (note (vi)) (B =% (vi) ) 424,243 4,242
Repurchase and cancellation of B Bl Ak s AR 1D
shares (note (vii)) (B 5 (vii) ) (111,640) (1,116)
At 30 September 2016 of RZE—RFNLA=TH
HK$0.01 per share HRE®0.01T 5,270,364 52,704

FEEEREARAQA

ZE—R

—tEPHHE
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i B & fF BA TS SR R Y =

18 SHARE CAPITAL (Continued)

Notes:

0)

(i

(i)

(v)

(vi)

(vil)

On 30 April 2015, 5 June 2015 and 18 June 2015, options were
exercised to subscribe for 2,000,000, 1,800,000 and 15,000,000
ordinary shares of the Company of HK$0.01 each at an exercise price
of HK$0.375, HK$0.375 and HK$0.477 per share respectively. The new
shares rank pari passu with the existing shares issued in all respects.

On 22 June 2015, 23 June 2015 and 25 June 2015, convertible
bonds with principal amounts of HK$100,000,000 were converted into
454,545,453 ordinary shares of the Company of HK$0.01 each at the
fixed conversion price of HK$0.22 per share. The new shares issued
rank pari passu with the existing shares in all respects.

On 7 May 2015, 14 June 2015, 17 June 2015, 24 June 2015, 13
July 2015 and 14 December 2015, convertible bonds with principal
amounts of HK$20,000,000 and HK$460,000,000 were converted
into 60,606,060 and 1,393,939,391 ordinary shares of the Company
of HK$0.01 each respectively at the fixed conversion price of HK$0.33
per share respectively. The new shares issued rank pari passu with the
existing shares in all respects.

During the year ended 31 March 2016, the Company repurchased and
cancelled 296,735,000 ordinary shares, respectively.

On 19 May 2016, 16 May 2016, 8 July 2016 and 26 July 2016, options
were exercised to subscribe for 8,430,000, 10,000,000, 1,660,000
and 1,875,000 ordinary shares of the Company of HK$0.01 each at an
exercise price of HK$0.375 per share. The new shares rank pari passu
with the existing shares issued in all respects.

On 6 July 2016, convertible bonds with principal amounts of
HK$140,000,000 were converted into 424,242,424 ordinary shares
of the Company of HK$0.01 each respectively at the fixed conversion
price of HK$0.33 per share respectively. The new shares issued rank
pari passu with the existing shares in all respects.

During the period ended 30 September 2016, the Company
repurchased and cancelled 111,640,000 and 30,615,000 ordinary
shares, respectively.
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19 CONVERTIBLE BONDS

Notes to the Condensed Consolidated Financial Statements

i B & BA TS SR R Y =

19 ARG 55

CB 1 CB 2 Total
AHRREH1 ARRES2 &t
(note (i) (note (ii))
(B EEG)) (P& i) )
HK$'000 HK$’000 HK$’'000
BETT BETT BETTT
Liability component at 1 April 2014 RZZE—WHEMA—HZ
BEHH 52,328 - 52,328
Add: Liability component on initial mR-—_ZE—HFE—ANAR
recognition at 8 January 2015 R 2 B EHH - 14,182 14,182
Add: Effective interest expense mERNSER 10,813 594 11,407
Liability component at N-_ZE—REF
31 March 2015 and 1 April 2015 —A=+—BEkRZZE—HF
mMA—RzaEHn 63,141 14,776 77,917
Add: Liability component on initial m:RIATABNF
recognition at: (note (i) R ZEE
#B 17 + (B =k (i) ) 438,444 438,444
Add: Effective interest expense m:-EERMNEER 3,010 24,317 27,327
Less: Reclassification of accrued coupon & : EF DA EEE
interest to other creditors ﬁf‘ﬂféﬁ /T)\ (4,646) - (4,646)
Less: Converted into ordinary shares W EIR AR (61,505) (362,123) (423,628)
Liability component at RZE—R"F=H=+—H2
31 March 2016 BEHH - 115,414 115,414
Add: Effective interest expense (note 6)  fn: B2 E B (Ki:E6) - 5,017 5,017
Less: Converted into ordinary shares W IR AT R - (120,431) (120,431)

Liability component at
30 September 2016

RZZE—R"FNLA=+AHZ
BEHBN -

The convertible bonds — liability component are classified under

non-current liabilities.

Notes:

0] The Group issued convertible bonds with a coupon rate of 2% per (i)
annum at a total principal value of HK$100,000,000 on 28 March
2013 and HK$100,000,000 on 31 May 2013 (the “CB 1") to four
independent third parties (the “bondholders”). The convertible bonds
will mature at 27 March 2018 and 30 May 2018 respectively at its
principal amount or can be converted into 909,090,000 shares at the
bondholder’s option at rate of HK$0.22 per share.

The fair values of the convertible bonds of HK$109,939,000 and
HK$194,332,000 were valued by an independent valuer, Jones Lang
LaSalle Corporate Appraisal and Advisory Limited, as at 28 March
2013 and 31 May 2013 respectively. The convertible bonds comprise a
liability component and an equity conversion component.

BT
i

AR ES - RERD IO BERIERBD AR

AEBR-_ZT—=F=ZA_-1+/\BETAS
48 %8 5 7 #100,000,000t KR —E—=FF
A=+—H%174A% 4% &7%%100,000,000
TEEXRRBTF2% 2 AT RKRES ([RERE
1) FUEBYE=H ([EHFEEA]) -7
BERESBIIR=ZE—N\FE=A=++tH
MZZE—\FREA=ZTHREASER R

EHSE ATRIERFREB0.22 T 2 L REE
#4 5909,090,0008% A% {5

ad

Al AR fE 55 2 A S {E 7B 109,939,000 & 7
194,332, oom)ﬁdﬂgﬂﬁ@ﬁﬂqﬂi BT I
ETERERAEGRD
A= JrJ\El&_g*:iﬂﬂer Hi#ETT
HE - RRESFBEEEET

DRR-_T—=F=
B M s g

FEEEREARAQA
-~/ —tEPHEE
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19 CONVERTIBLE BONDS (Continued)

Notes:

(i) (Continued)

On 22 June 2015, 23 June 2015 and 25 June 2015, the remaining
convertible bonds with total principal amounts of HK$100,000,000
were converted into 454,545,453 ordinary shares of HK$0.01 each at

the fixed conversion price of HK$0.22 per share.

The fair values of the unlisted bond component were calculated
by using a market interest rate of similar non-extendable and non-
convertible bonds. The fair values of the convertible bonds were
valued by using the Binomial Option Pricing Model. The residual
amount, representing the value of the equity conversion component, is
included in the convertible bond-equity conversion reserve under equity

attributable to the owners of the Company.

(ii) The Group issued convertible bonds with zero coupon rate at a total
principal amount of HK$20,000,000 on 8 January 2015 (the “CB 2"
to its ultimate holding company, Wincon Capital Investment Limited
(“Wincon”). The convertible bonds will mature at 7 January 2017
at its principal amount or can be converted into 60,606,060 shares
at any time between the date of issue of the convertible bonds and
the maturity date at the bondholder’s option at rate of HK$0.33 per

conversion share.

The fair value of the convertible bonds of HK$20,000,000 was valued
by an independent valuer, Jones Lang LaSalle Corporate Appraisal
and Advisory Limited, as at 8 January 2015. The convertible bonds
comprise a liability component and an equity conversion component.

The fair values of the unlisted bond component were calculated
by using a market interest rate of similar non-extendable and non-
convertible bonds. The fair values of the convertible bonds were
valued by using the Binomial Option Pricing Model. The residual
amount, representing the value of the equity conversion component, is
included in the convertible bond-equity conversion reserve under equity

attributable to the owners of the Company.

On 7 May 2015, the convertible bonds with total principal amounts of
HK$20,000,000 were fully converted into 60,606,060 ordinary shares
of HK$0.01 each at the fixed conversion price of HK$0.33 per share.

The convertible bonds issued on 8 January 2015 recognised in the

consolidated statement of financial position are as follows:

19 AR ES (&)
3L -

0 (&)

RZE—RAFAAAZ+=ZH - ZFT—AHFX
A-+=BR-_ZE—RFEA~AA-_+HH &K
4 4 %8 575 #100,000,0007T 2 Tl £ 7T #2 B
BHEUAFRBE 22Tz ETEIRESE KRS
454,545,453% F R E BB B0.01 T 2 LB
A% o

FLETERRDZ AAETEBBECT A AR
RARMBES 2 TS H R E - R ES
ZAREHER R BEEBRIET G
B RE (RERRRBRENZEE) HEtA
AABHEB AEERERA T 2 I RRES —
SR

(ii) AEBR-_ZT—AF—ANBETEASRRE
A5 %20,000,000 R E R AT 2 A RRES
([MTRREH2]) TESKIERARKEER
BEERAR ([KTE]) - AIRBREFEN=
T—+tF—ALHERERSHEINPRELFF
BA (RBTIRES B HZER A AR
) AR B I SR E R A D B 150.33T 2 th &
##1% 560,606,0600% A% 17 °

AR 7 2 N S (B #20,000,0007T 75 H 58
VfHERMPEBITERFEREABRAR
RN —EB—hF—AN\BETHE - TBRERES
BIRAE D RSB -

FELETERED 2 A AETHE RN AT &S
RAAABESZ TSN R E - Ak E S
ZRAETER ZEAREEEREETR
B RE (RERRRBRENZEE) HEtA
RABGEA NEIGRERIR T 2 AR ES—#
IR

R-ZE—AERALA AESHLBEABE
20,000,0007T 2 AT AR B 5 B IR F AR & 10.33
L2 B E R B AR 2N 12 560,606,0600% & A%
EEBE0.01 T2 E R -

NEHPBRAERRRBRZR_F—RF—A
NBET 2SR ERNT

HK$'000
BT T
Cash received BWIRE 20,000
Less: Legal and professional fee paid B EXRHZEEREEER (174)
Less: Equity conversion component R E D (5,644)
Liability component on initial recognition at 8 January 2015 RZZE—RF—-ANBSHERRZAEHHG 14,182
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Notes to the Condensed Consolidated Financial Statements

19 CONVERTIBLE BONDS (Continued)

Notes: (Continued)

(i)

During the year ended 31 March 2016, the Group further issued CB2
at a total principal value of HK$600,000,000 to Wincon. The convertible
bonds will mature at two years after issuing of the convertible bonds
at its principal amount or can be converted into 1,818,181,818 shares
at any time between the dates of issue of the convertible bonds and
the maturity dates at the bondholder’s option at rate of HK$0.33 per
conversion share.

The fair value of the convertible bonds of HK$1,431,954,000 was
valued by an independent valuer, Jones Lang Lassalle Corporate
Appraisal and Advisory Limited, as at issue date. The convertible bonds
comprise a liability component and an equity conversion component.

The fair values of the unlisted bond component were calculated
by using a market interest rate of similar non-extendable and non-
convertible bonds. The fair values of the convertible bonds were
valued by using the Binomial Option Pricing Model. The residual
amount, representing the value of the equity conversion component, is
included in the convertible bond-equity conversion reserve under equity
attributable to the owners of the Company.

The convertible bonds issued during the year ended 31 March 2016
recognised in the consolidated statement of financial position are as
follows:

19 AJ#Af%
G

(i)

i B & BA TS SR R B =

B ()
(#)
SEE—TFH HZK% ﬁéz%,aﬁzeoo,ooo,ooo

TCZ AR EFH2F KT o AT RAR E H MG R E
TAMBRESEMFEREASBI BN ES
BAEA(RETURKRESASZERBHME
BEES) TR 1B IR TR E R (A B K0.33 T 2t
R A1.818,181,818KA% 1D ©

AR EF 2 A S 1B #51,431,954,0007T 7Y
BB EM P ERTEETERBZRAER
ANRIREITHEEITHE - T RREFBIES
B Ik M 2 SR AL 1

FELETEHRED 2 A AETHE AR AT &S
RARMBAESR 2 HH R E - R ES
ZRRETER B PR EERIETH
B =E (RERREEHREN ZEE) HEtA
RABGHA NEIEREGRIR T 2 AR ES—#
SR

AE M BRARBRZNBE T —RF=
R=+—RUEFERAFTZABMBESRNAT

HK$’000

BT T

Cash received BUWIRE 600,000

Fair values of derivative financial liabilities TESmBEZARE 831,954

Less: Equity conversion component B IR E D (993,510)
Total liability component on initial recognition REBEITARVLPHERZ A EBEBHERE

as at the issued dates 438,444

On 9 June 2015, 17 June 2015, 24 June 2015, 13 July 2015, R-ZE—AFNANE —ZE—AF A+t

14 December 2015 and 6 July 2016, the convertible bonds with A —ZE—AFNA-+WmA -—ZF—HFt

total principal amounts of HK$600,000,000 were converted into
1,818,181,815 ordinary shares of HK$0.01 each at the fixed conversion
price of HK$0.33 per share.

A+=A -ZFT—AF+-_A+tWmAR=Z
—NFHAKNA - A& 4% AB%600,000,000
T2 AR E S LA B AR A #50.33 7T 2 Bl E iR
B854 51,818,181,8150% & I& I (& 7% %#50.01
T LK

FEEEREARAA
-~/ —tERHEE
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GEIECEE e
20 CONTINGENT LIABILITIES 20 EEE
As at 30 September 2016, the Group had no significant RZE—RNFNAZ+H FTEEWEEKR
contingent liabilities (31 March 2016: nil). SBFEE(ZE—ARF=ZA=+—HRH &)
21 RELATED PARTY TRANSACTIONS 21 BlEBEALTZR 5
Six months ended
30 September
BEAA=+THLEXEA
2016 2015
—E—XE —T—RF
HK$’000 HK$’'000
BT T BETIT
Related company: BEE LT
Aircraft — charter charges R — B - 1,229
Aircraft — other costs and expenses TR — Eftb B A % 2 A
reimbursement - 2,599
22 CAPITAL COMMITMENTS 22 BIAEIE
As at 30 September 2016, the Group had no significant capital RZE—ARFLA=Z1+H XEBTEEK
commitments (31 March 2016: nil). BAAE(ZE—ARF=A=+—1H &)
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Management Discussion and Analysis

BUSINESS REVIEW

The Group’s revenue increased from HK$17 million during the six
months ended 30 September 2015 to HK$36 million during that of
the period in 2016, mainly due to the increase in the revenue from
the securities trading business. There was a profit attributable to the
Company’s owners of HK$4 million, compared to loss of HK$355
million in last period. The profit during the period was mainly due to
the increase in revenue, the decrease in the fair value loss on derivative
financial liabilities, the decrease in the loss arising from changes in fair
value of held for trading investments and the increase in other income
during the period.

The basic and diluted earnings per share amounted to HKO0.09 cents
during the six months ended 30 September 2016, compared with loss
per share of HK8.89 cents for the same period in last year.

SECURITIES TRADING

During the period, the Group has actively involved in the securities
and futures contracts trading business. The majority of the Group’s
held for trading investments are the shares under Hang Seng Index
or China Enterprises Index or H shares. Most of these shares are of
China large corporations (“Entities”) with high trading volumes and
large market capitalization. The Group had achieved realized gain on
the disposal of these shares held for trading investments amounting
to HK$14 million (2015: HK$63 million) during the period under
review. The unrealized loss of HK$23 million (2015: HK$154 million)
arising from changes in the fair value of the shares still held for trading
investments was greatly reduced as compared with that of last year. As
a result, the Group reported a segment profit of HK$9 million (2015: a
segment loss of HK$100 million) during the period under review. Given
the realized gain and segment profit for the current period, the Group
had showed a good performance in the trading investments. The
Group considers that the prospects in respect of the shares still held
for investments are healthy. The unrealized loss as recorded at period
end was due to market fluctuation rather than any problem with the
Entities’ fundamentals. The Board understands that the performance
of the investments may be affected by the degree of volatility in the
Hong Kong stock market and subject to other external factors that may
affect their values. Accordingly, the Group will continue to maintain a
diversified portfolio of investment of different segments of markets to
minimize the possible financial risks. Also, the Board will closely monitor
the performance progress of the investment portfolio from time to time.

EEEF W RS

E A EI =
AEFAZWABREE-_T—RAFLA=ZTHIN
BA BB, 7008 TTIBME—T— R FRPZH
36008 T TEHNERHEBFE WA
METBL - AN A BIHEA A BT E A 4008 T
i_t— BRI A8 A 3558 T - HAFE I EE
RRWAEN  FTESRBEZ AAEEBERD -
BIEEEREZANERHEA Z EBERD R
PR EL fth U A 38 N FT R o

REBEZ-_ZT—XRXEAA=TBHILXEAR FKE
N E#ERA B0.09E  mEERER A E
188.89/8 1l

A N/ Oom ==
BEEH

R AEEREEHEES R EANEEER-
REBABHOIBEEBEREBEEEHI PR
EEHBAHRIBEBTRG ZERDRZEEBLEE
RafXERBRATEZTREARCE ([ZEE
BDDZERM - REBEHE AEERHERFER
BIREZZERNHEFE BB REA1,4008 T
—T—AF 5¥6,30087T) c BHINFEEER
B2 RN AAEEBEE 2 RE IR EEE2,300
BT (CE—RHE  BE154ET) BEFEABRK
Do E It - 7B EE EAR - AN E B E IR 5 SE A S
OB T (ZE—HF : DEEEBE1ET) &
RAAZ BZBR RS RDEFE AEERE
BFAXRABERRT - AEERANIFIEEER
BrzROZARER RPRZERERER
MRS B MRS EZERNARGFELEM
MM -EEEWE REZRRAUEIEER
EMBRBIREFENZRNR AT EHER
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As at 30 September 2016 and 31 March 2016, the Group’s held for
trading investments were represented as follows:

Fair value

% of gain (loss)

shareholding  for six months

asat ended

30 September 30 September

Company Name/Stock Code 2016 2016
HEZ-Z-AF

R=Z-x¥ AA=tAL
NAZtR AERZAAE

RZE-—XRNFLA=Z+BEK=ZZE—X~"F=A
=T H FAEEZHIEEBEREENTIE:

% of total % of % of total

Fairvalue  assets of the shareholding Fair value assets of the

as at Group as at as at asat Group as at

30 September 30 September 31 March 31 March 31 March
2016 2016 2016 2016 2016
RZB-RE RZE—RE

RZB-RE RAEtE RZB-R"E R-E-RXFf  ZA=+-A
hA=tEZ EEER ZA=T-B ZA=t-HZ BrEES

NAEE/RERE EREAAL i (58) ME  BEZEMR  ERERSKL DR BEZAMN
HK$'000 HK$'000 HK$'000
BBTT BETR BETT
Securities listed in Hong Kong REBLTZES
China Reinsurance (Group) Corporation (1508) FEBRR (£8)ROBRAR 1.145% (18,348) 140,668 17.33% 1.145% 159,015 14.70%
(1508)
China Consruction Bank Corporation (939) hERARARHERAT99) 0.004% 6,860 49,301 6.07% 0014% 166,191 15.36%
CITIC Securities Company Limited (6030) PR HR AR A R(6030) 0.096% (3,757) 35,949 4.43% 0.190% 78,602 7.26%
China Galaxy Securities Co., Ltd. (6881) 0.133% (2,351) 34,614 4.26% 0.235% 065,466 6.06%
Superb Summit International Group Limited (1228) 1.270% - 26,879 3.31% 1.270% 26,879 2.48%
China Eastern Airlines Corporation Limited (670) FERAMERIHERAFE70) 0.113% (4,103) 18,778 2.31% 0.218% 44,240 4.00%
Bank of China Limited (3088) R BT BB A F(3989 0.005% 1,280 14,160 1.74% 0.005% 12,880 1.19%
Quam Limited (952) ERBRARBRAR952) 0.818% (865) 11,124 1.37% 0.818% 11,989 1.11%
China Southern Airines Company Limited (1055) FEE A MERIHER AR (1055) 0.079% (1,188) 9,570 1.18% 0.079% 10,758 0.99%
Industrial and Commercial Bank of China Limited (1398) B T 7547 {7 % 18 72 71(1398) 0.001% 510 4,850 0.60% 0.007% 26,040 24%
Others (Note) Hih (K3 (695) 20,877 251% 27,850 2.58%
(22,657) 366,770 4517% 629,910 58.22%

Note: None of these investments represented more than 1% of the total assets of
the Group as at 30 September 2016.

LOAN FINANCING

During the period, the Group recorded a revenue of HK$14 million
(2015: HK$8 million) and the segment profit was HK$14 million (2015:
HK$8 million). The Group will further develop in this segment in order to
earn a higher interest income.

FINANCIAL LEASING

During the period, the Group has recorded HK$2 million (2015: HK$1
million) of interest income from financial leasing business. The Group
will also further develop in this segment in order to earn a high interest

income.
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FOOD AND BEVERAGES

The food and beverages segment generated a revenue of HK$1 million
during the period under review (2015: HK$5 million). The segment
reported a loss of HK$1 million (2015: profit of HK$0.2 million) for the
six months period ended 30 September 2016. The revenue and loss
were contributed by the restaurant in Beijing, PRC which was acquired
on 1 January 2014.

TRADING OF WINE

The Group has kept certain quantities of fine wines. The stocks will
be offered to sell when the market prices are favorable such that the
Group can obtain a good return on the trading. At present, the stocks
are kept in the wine cellar situated in Hong Kong.

METAL TRADING

During the period, the Group did not record any turnover on metal
trading. The Group will seek for more opportunities in this segment.

CAPITAL STRUCTURE

As at 30 September 2016, the total number of issued shares of the
Company was 5,351,388,952 of HK$0.01 each (the “Shares”) (31
March 2016: 4,977,281,528 Shares) and its issued share capital was
HK$53,513,890 (31 March 2016: HK$49,772,815). During the period,
the details of changes of the capital structure of the Company were set
out below:

(i) On 19 May 2016, a total of 8,430,000 share options were
exercised at an exercise price of HK$0.375 per Share and these
8,430,000 Shares were allotted and issued on 20 May 2016;

(i) On 16 May 2016, a total of 10,000,000 share options were
exercised at an exercise price of HK$0.375 per Share and these
10,000,000 Shares were allotted and issued on 23 May 2016;

(i)~ On 8 June 2016, a total of 72,100,000 repurchased Shares were
cancelled;

Management Discussion and Analysis
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420 /55,351,388,952 T AR E BB #0.017T ([ B
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BRED RS RE0.375 T 2 T B ETT
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(iv)  On 6 July 2016, Wincon Capital Investment Limited exercised
the rights attaching to the convertible bonds to subscribe
424,242 424 Shares at conversion price of HK$0.33 per
conversion share and these 424,242,424 Shares were allotted
and issued on the same date;

(vy On 8 July 2016, a total of 1,660,000 share options were
exercised at an exercise price of HK$0.375 per Share and these
1,660,000 Shares were allotted and issued on 11 July 2016; and

(vii  On 26 July 2016, a total of 1,875,000 share options were
exercised at an exercise price of HK$0.375 per Share and these
1,875,000 Shares were allotted and issued on 29 July 2016.

Save as the above, there was no change in the capital structure of the
Company during the period under review.

MAJOR TRANSACTION — PARTICIPATION IN
COOPERATION AGREEMENT

On 25 September 2015, RESE (VR &R EFZRER A A (‘Dingyi
Jinhui”), an indirect wholly-owned subsidiary of the Company, entered
into a cooperation agreement (the “Cooperation Agreement”)
committing to provide 38% funding for the acquisition (the “Xibu
Yungu’s Acquisition”) by a joint venture company, % 3l 7 75 &5
ERKERREMTL AR (“Xibu Yungu’), and the acquisition (the
“Xumao Ventures’ Further Acquisition”) by Xumao Ventures Limited
(“Xumao Ventures”), as a nominee of Xibu Yungu. Xibu Yungu then
entered into an acquisition agreement (the “Acquisition Agreement”)
to acquire 80% equity interest in &R ERERE CRI)BBE D
Al (“Jinshidai”) and related shareholders’ loans (the “Acquisition”)
from the vendors of Jinshidai (the “Jinshidai Vendors”), whereas
Xumao Ventures entered into a sale and purchase agreement (the
“Sales and Purchase Agreement”) to acquire 100% equity interest
in Think Right Developments Limited. The Cooperation Agreement
was entered into to provide cash funding for the total acquisition
consideration of RMB1,060,800,000 for Xibu Yungu’s Acquisition and
Xumao Ventures’ Further Acquisition. The Group will provide its portion
(i.e. Dingyi Jinhui’s 38%) of the funding by its internal resources and/
or through other financing methods. The Cooperation Agreement has
provided that the maximum commitment by Dingyi Jinhui towards the
acquisitions is capped at RMB403,104,000.

DINGYI GROUP INVESTMENT LIMITED
Interim Report 2016/17

vy RZFE—XRFLAXH XKBEXRKREBR
NEFTE AT R E S M 2 AR G AR iR
% 17 75 #50.337T 2 48 #2 (B R #§ 424,242,424
BERE D M 52 5424,242,424% BE 10 B AR A
BRL R R TT:

V) RZZT—R"FEANR A £1,660,00017
I IR BB E0.375T 2 1T B EITE
N 5% 1,660,000 N ER =T —RF+t
A+—RERZERET R

V) RZZTE—XRE+LA=-+/5H 41,875,000
DB E D IR TR B 0375 2 1TE B E
1718 M2 51,875,000l M E R —F — X
FHAZ+NBEERENIEIT

B EXXON RRARREESEZ EARBY EE

TEXRS-2EEEHH

RIE—RFAA-+THBE BELE CRINIE
ARBERAR ([RESE | AQFzHEE2E
ANEIN A EHZ ([RERE]) - &FEA

=
Eﬂ_%ﬂl
I

7N

([ABWER]ETZWESE ([AREAZWEE
EE|)REBZRIRERAR ([BE]) ({EAAI
ERZRBA)ETZWESE ([BE2E—FK
BBEIE ) IEMH38%E S - AR E R RIFT L B 175
(hBEHE ) UNBESHARREBBD ORI BR
AE([EBRDZEH ([2BAREF)KES
B Z80% MR ERABBBRRER ([WBEHFE]) -
MBI L EEp# ([EEHE]) LAKEThink
Right Developments LimitedZ 100% % #E 5132 A&
ERZRDEEAARBEAZWEEERBE 2#
— U EIE 2 BB B A R #1,060,800,000
TRHEASES AEBBUERBERK K
FEREMBESTEZREEES TN (ARESE
238%) - AEHBEERE SKESCERKEEE
e 2 &= & E R AR #403,104,0007T ©



The Company has been informed by Xibu Yungu that, despite of
repeated reminders by Xibu Yungu to the Jinshidai Vendors, the
Jinshidai Vendors have not performed in accordance with the terms
of the Acquisition Agreement. On 29 January 2016, Xibu Yungu
submitted an application for arbitration to the Shenzhen Arbitration
Commission OFII{FEZE B &) (the “Commission”) seeking specific
performance of the Acquisition Agreement and damages against
the Jinshidai Vendors. The application has been accepted by the
Commission on the same date.

The Company had been informed by Xibu Yungu that on 11 April
2016, Jinshidai Vendors, Parkwill Group Limited, Xibu Yungu and
Xumao Ventures entered into a settlement agreement (the “Settlement
Agreement”’) to settle the arbitration claim by Xibu Yungu to the
commission seeking specific performance of the Acquisition Agreement
and damages against the Jinshidai Vendors (the “Arbitration”).

Under the Settlement Agreement, the Jinshidai Vendors agreed to
make a payment of RMB38,000,000 to settle the Arbitration and
related proceedings. Xibu Yungu had received the payment during the
period.

The Group had only provided the funding of RMB38,000,000 to Xibu
Yungu as capital injection and such funding has been refunded to the
Group in view of the cessation of the Acquisition.

After deducting the costs and expenses in relation to the Acquisition
Agreement, the Sale and Purchase Agreement and the Settlement
Agreement from the settlement of RMB38,000,000 by the Jinshidai
Vendors, the Group received a share of 38% of the remaining balance,
approximately HK$9 million, as other income.

Details of the transaction were disclosed in the announcements of the
Company dated 25 September 2015, 29 September 2015, 2 October
2015, 9 October 2015, 30 November 2015, 9 December 2015, 29
January 2016, 12 April 2016 and 27 April 2016.

Management Discussion and Analysis
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Management Discussion and Analysis
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FORMATION OF JOINT VENTURE FOR OVERSEAS
INFRASTRUCTURE PROJECTS

Details of the formation of joint venture for overseas infrastructure
projects were set out under the section of “DISCLOSEABLE
TRANSACTION — FORMATION OF JOINT VENTURE FOR OVERSEAS
INFRASTRUCTURE PROJECTS” on page 20 of the Company’s annual
report for the year ended 31 March 2016.

As at the date of this interim report, the Company has not contributed
any fund for the share subscription of the Joint Venture Company 2.

LETTER OF INTENT FOR ESTABLISHMENT OF
JOINT VENTURE COMPANY

On 17 June 2016, the Company entered into a non-legally binding
letter of intent with D&R Asset Management Group Co., Ltd. (‘D&R”)
to establish a joint venture company. The total commitment of capital
contribution to be made to the joint venture company is estimated
to be RMB200 million, of which RMB98 million is proposed to be
contributed by the Company and RMB102 million is proposed to be
contributed by D&R. As at the date of this interim report, the parties
to the letter of intent are still negotiating for the possible cooperation.
Further announcement in relation to the letter of intent will be made by
the Company as and when appropriate. Details of the transaction were
disclosed in the announcement of the Company dated 17 June 2016.

STRATEGY AND OUTLOOK

Apart from the existing businesses of securities trading, food and
beverages, wine trading, loan financing, metal trading and financial
leasing, the Group will continue to explore other potential investment
opportunities with reasonable returns that meet the Company’s criteria.
This will not only strengthen our core business but also increase the
shareholders’ values. The Group has been exploring some investment
opportunities in mining projects, resources projects, properties
development projects, infrastructure development projects and
investment and asset management.
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SHAREHOLDERS’ EQUITY AND FINANCIAL
RATIOS

As at 30 September 2016, the Group’s net assets attributable to the
owners of the Company amounted to HK$569 million (31 March 2016:
HK$517 million), an increase of HK$52 million. Such increase was
mainly due to the conversion of convertible bonds during the period.

As at 30 September 2016, total debt to equity ratio was 0.001 (31
March 2016: 0.23) and net debt to equity ratio was nil (31 March 2016:
0.19) which were expressed as a percentage of total convertible bonds
and finance lease obligations and net convertible bonds and finance
lease obligations respectively, over the total equity of HK$569 million
(31 March 2016: HK$517 million).

During the period, the Company repurchased 111,640,000 Shares for
a total consideration (including expenses) of HK$77 million.

BORROWINGS

As at 30 September 2016, the Group’s finance lease obligations
amounted to HK$0.6 million, of which all of them was repayable within
one year. The finance lease obligations are denominated in Hong Kong
dollars and subject to fixed interest rate (31 March 2016: HK$1.4
million). Cash and deposits at bank amounted to HK$15 million (31
March 2016: HK$18 million).

FOREIGN EXCHANGE EXPOSURE

Most of the Group’s assets are denominated in Hong Kong dollars
(“HKD”), Renminbi (“RMB”), United States dollars (“USD”) and
Australian dollars (“AUD”). Considering the exchange rate between
these currencies is relatively stable, the Group believed that the
corresponding exposure to RMB, USD and AUD exchange rate
fluctuation was relatively limited. The Group does not undertake any
derivative financial instruments or hedging instruments. The Group will
constantly review the economic situation and its foreign currency risk
profile, continues to actively monitor foreign exchange exposure to
minimize the impact of any adverse currency movement.

Financial Review
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Financial Review

B %5 [l R

TREASURY POLICIES

The Group adopts conservative treasury policies in cash and financial
management. To achieve better risk control and minimise cost of funds,
the Group’s treasury activities are centralised. Cash is generally placed
in short-term deposits mostly denominated in HKD or USD or RMB or
AUD. The Group’s liquidity and financing requirements are frequently
reviewed. In anticipating new investments, the Group will consider new
financing while maintaining an appropriate level of gearing.

CONTINGENT LIABILITIES
As at 30 September 2016, the Group had no contingent liabilities.

CAPITAL COMMITMENT
As at 30 September 2016, the Group had no capital commitments.

CHARGES ON THE GROUP’S ASSETS

As at 30 September 2016, the Group had pledged its asset with net
book value of HK$2 million (31 March 2016: HK$3 million) to secure
finance lease obligations.
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INTERIM DIVIDEND

The Board has resolved not to recommend any interim dividend for the
six months ended 30 September 2016 (2015: nil).

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
IN SECURITIES

As at 30 September 2016, the interests and short positions of the
Directors and the chief executive of the Company in the Shares,
underlying Shares and debentures of the Company and its associated
corporations, within the meaning of Part XV of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the
“SFO”), which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which were taken or deemed to
have taken under such provisions of the SFO), or which were required
to be recorded in the register to be kept by the Company pursuant to
Section 352 of the SFO or as otherwise were required to be notified to
the Company and the Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 to the Listing Rules were as follows:

Long positions in ordinary Shares and underlying Shares of the
Company
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(Note 3)
ExBEBA (FftE3)
3,852,395,405 71.99%

SEEEREARQA

ZE—R

—tEPHHE

43



44

Other Information

Hit & #l

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
IN SECURITIES (Continued)

SEENFTETHRABZESED (&)

Approximate
percentage of
total number

Number of Number of of issued
ordinary underlying Shares of
Name of Directors Capacity Shares Shares Total the Company
HARAT
2RITRA
By
EEnE E227) ERAREE HEROEE ey BAED
(Note 1)
(PH3E)
Mr. Su Xiaonong Beneficial owner 1,875,000 41,875,000 43,750,000 0.82%
(Note 4)
BRERTE ERBEBA (PfF3E4)
Mr. Cheung Sze Ming Beneficial owner = 12,000,000 12,000,000 0.22%
(Note 5)
REFHLE EmlEBA (PfF3E5)
Notes: B s

Based on 5,351,388,952 ordinary Shares of the Company issued as at 30
September 2016.

These Shares held by Wincon Capital Investment Limited (“WCIL”) as to
3,648,645,405 and Wincon Asset Management Limited (“WAML”") as to
11,475,000. Each of WCIL and WAML is wholly and beneficially owned
by Mr. Li. Pursuant to the SFO, Mr. Li is deemed to be interested in these
3,660,120,405 Shares.

All underlying Shares are share options granted by the Company under the
Share Options Scheme, (i) 13,300,000 underlying Shares granted on 19
April 2013 at the exercise price of HK$0.375 per Share, and (i) 5,000,000
underlying Shares granted on 28 December 2015 at the exercise price of
HKS$0.792 per Share.

All underlying Shares are share options granted by the Company under the
Share Options Scheme, (i) 21,875,000 underlying Shares granted on 19
April 2013 at the exercise price of HK$0.375 per Share, and (i) 20,000,000
underlying Shares granted on 3 February 2015 at the exercise price of
HK$0.477 per Share.

All underlying Shares are share options granted by the Company under
the Share Options Scheme, (i) 7,000,000 underlying Shares granted on 19
April 2013 at the exercise price of HK$0.375 per Share, and (i) 5,000,000
underlying Shares granted on 3 February 2015 at the exercise price of
HK$0.477 per Share.
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
IN SECURITIES (Continued)

Save as disclosed above, as at 30 September 2016, so far as is known
to the Directors and the chief executive of the Company, no other
person has interests or short positions in the Shares, underlying Shares
and debentures of the Company and any of its associated corporations
(within the meaning of Part XV of the SFO) which required to be notified
to the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and short positions which
were taken or deemed to have taken under such provisions of the
SFO); or were required, pursuant to Section 352 of the SFO, to be
recorded in the register referred to therein; or were required, pursuant
to the Model Code, to be notified to the Company and the Stock
Exchange.

SHARE OPTION SCHEME

On 21 September 2012, the Company adopted the Share Option
Scheme, which is valid and effective for a period of ten years and will
be expired at the close of business on 20 September 2022.

At the annual general meeting of the Company held on 2 September
2016, the scheme mandate limit for the Share Option Scheme was
refreshed to allow the Company to issue a maximum of 535,138,895
shares options under the Share Option Scheme, representing 10% of
the total number of issued Shares of the Company (i.e. 5,351,388,952
Shares) as at 30 September 2016.

During the period under review, (i) a total of 21,965,000 share options
under the Share Option Scheme were exercised; (i) 2,375,000 share
options under the Share Option Scheme were re-classified; and (jii) no
share options under the Share Option Scheme were granted, cancelled
and lapsed.
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SHARE OPTION SCHEME (Continued)

The movements in the share options granted under the Share Option

ERERTE (@)
R BEEAR - AR IR R A 5 BIFTIR B

Scheme during the period under review are shown below: BEFHBHOTRAR:
Number of share options
BREYE
Weighted
average
closing
price of the
Company’s
Shares
immediately
before
the dates
on which
Date of Validity Exercise the share
Granted Exercised Cancelled Lapsed Re-classified At grant of period of price of options
Name or category At during during during during during 30 September share share share were
of participant 1 April 2016 the period the period the period the period the period 2016 options options options exercised
REERRE
]
) B® BRIAAT
ZB-RF RER ZB-AF BRE BRE BRE B2 i
SEAEELER mA-A RERRY RERTE REREH RER %N ENSE hAZtE BHEH BHH Tkl FahmE
HKS$ per share HKS$ per share
BRE% BRE%
Executive Directors
ES
Mr. Li Kwong Yuk 13,300,000 - - - - - 13,300,000 19-04-2013 19-04-2013 to 0.375 -
18-04-2018
Eda Y —Z-ZE —Z2-Z%
mA+AR mA+HEE
—Z-\F
mA+NR
5,000,000 - - - - - 5,000,000 28-12-2015 28-12-2015to 0.792 =
27-12-2020
—Z-1f —2-h%
TZA=tNRB +ZA=tN\RE
—2-%F%
+=A=t++tA
Mr. Su Xiaonong 23,750,000 = (1,875,000 = = = 21,875,000 19-04-2013 19-04-2013 to 0375 0.760
18-04-2018
HRRLE ZT-=F ZZ-ZF
mA+AR mA+ARE
—T-N\EF
mA+AR
20,000,000 = = = = = 20,000,000 03-02-2015 03-02-2015 to 0477 -
02-02-2020
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SHARE OPTION SCHEME (Continued)

ERERTE (@)

Number of share options
BREZE
Weighted
average
closing
price of the
Company’s
Shares
immediately
before
the dates
on which
Date of Validity Exercise the share
Granted Exercised Cancelled Lapsed Re-classified At grant of period of price of options
Name or category At during during during during during 30 September share share share were
of participant 1 April 2016 the period the period the period the period the period 2016 options options options exercised
REEBRE
BiTfEE
® B ARIAAT
ZB-RE RER ZB-RF BRE BRE BRE Btz i
SEAEESER mA-A RERRY RERTE REREH REREN ENSE hAZ+A REHAH AR kE FHUmE
HKS per share HKS per share
BhiE% BikE%
Mr. Cheung Sze Ming 7,000,000 = = = = = 7,000,000 19-04-2013 19-04-2013 to 0375 =
18-04-2018
Risgs —Z-=F —T-=F
mA+AR mA+ARE
E-N\F
mA+AR
5,000,000 - - - - - 5,000,000 03-02-2015 03-02-2015 to 0477 -
02-02-2020
“T-1% i
ZR=R —R=R%
it Sk 2
ZRZH
Sub-total 74,050,000 - (1,875,000) - - - 72,175,000
Nt
Substantial Shareholder
TERR
Mr. Leung Chiu 2,375,000 - - - - (2,375,000) - 19-04-2013 19-04-2013 to 0375 -
18-04-2018
REEE —F-=F —T-=F
mA+HE mATHEE
—2-)\fF
mA+NR
Sub-total 2,375,000 - - - - (2,375,000 -
Nt
Others
At
Employees 2,000,000 - - - - - 2,000,000 26-04-2013 26-04-2013 to 0.375 -
25-04-2018
[ —T-=f% —F-=F
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SHARE OPTION SCHEME (Continued)
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Number of share options
BREYE
Weighted
average
closing
price of the
Company’s
Shares
immediately
before
the dates
on which
Date of Validity Exercise the share
Granted Exercised Cancelled Lapsed Re-classified At grant of period of price of options
Name or category At during during during during during 30 September share share share were
of participant 1 April 2016 the period the period the period the period the period 2016 options options options exercised
RBRBRE
BiTfEE
® B ARIAAT
ZB-RE RER ZB-RF BRE BRE BRE Btz i
SEARERER mA-A RERRY RERTE REREH REREN ENSE hAZ+A RHAH BRH kE FHUmE
HKS per share HKS per share
BhiE% BikE%
Other eligible participants 38,625,000 = (16,640,000) = = 2,375,000 24,360,000 19-04-2013 19-04-2013 to 0375 0.800
18-04-2018
EftAER2EA -2-=f 2%
mA+AR mA+ARE
—Z-N\§
A+AA
11,200,000 - (3,450,000 - - - 7,750,000 26-04-2013 26-04-2013 to 0.375 0.790
25-04-2018
—Z-Zf 2=
MAZ+AE MAZt+/EZ
—B-)\£
mA=+HA
87,000,000 - - - - - 87,000,000 03-02-2015 08-02-2015 to 0477 -
02-02-2020
—T-HF —T-1f
ZR=H ZR=RZ
it Juk 23
ZRZH
50,000,000 = = = = = 50,000,000 11-11-2015 11-11-2015 to 0.638 -
10-11-2020
—T-Tf ZZ-1F
+-At-B +-A+-B%Z
—2-%F
+-AtA
275,460,000 = = = = = 275,460,000 28-12-2015 28-12-2015 10 0.792 =
27-12-2020
~Z2-1f% “2-5%
+ZA=tNB +ZA=tNRE
Z3-%F
+=F=f+A
Sub-total 469,285,000 = (20,090,000) = = 2,375,000 451,570,000
it
Total 545,710,000 = (21,965,000) = = = 523,745,000

it




SHARE OPTION SCHEME (Continued)

The closing prices of the Company’s Shares immediately before the
dates on which the share options were granted, i.e. 18 April 2013, 25
April 20183, 2 February 2015, 10 November 2015 and 24 December
2015 were HK$0.37, HK$0.37, HK$0.46, HK$0.63 and HK$0.79 per
Share respectively.

As at the date of this interim report, the total number of Shares
available for issue under the Share Option Scheme is 1,058,883,895,
which represents approximately 19.79% of the total number of issued
Shares of the Company as at 28 November 2016 (i.e. 5,351,388,952
Shares).

SUBSTANTIAL SHAREHOLDER'S INTERESTS IN
SECURITIES

As at 30 September 2016, so far as is known to the Directors and the
chief executive of the Company, the interests and short positions of
the persons or corporations other than a Director or chief executive
of the Company, in the Shares or underlying Shares of the Company
as recorded in the register required to be kept by the Company under
Section 336 of the SFO were as follows:

Long positions in ordinary Shares and underlying Shares of the
Company
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REEEREREASH (IZT—=FM0A+N
B —E—=FWA-_+HH —ZE—RF_-_A=
H ZE2—AF+—A+HEZZ—RF+=A
Z+MA) A AR BRDKTED R AR
0.377C « B #0.377T - B #0.467T - B #0.637T &
75 #0.797T °

RAFRERER S BEBRESSITHETZ
i 17 4881 51,058,883,895% * iEE R AR AR =
T—RNFE+—A=Z+ N NBZEBITRGEHELY
19.79% ( BN5,351,388,952% i 17 ) °

y

TERRZESFEm

RZB-—RFNA=1TH REFRARFATE
TTBABMA THALHAR] (EFHARRE
EITHABRRIN AR R kA8 B8 AR 47 o
B RSN AR AIRERE S RIS G £3361%
AYFEZECMAZERIRRWT:

RELDEBREEBERG 2HFR

Approximate
percentage of
total number

Number of Number of of issued

Name of substantial ordinary underlying Shares of the

shareholder Capacity Shares Shares Total Company

RN

BERITRG

By

TERRBR BB 54 EBRHE HBEROHE st BB

(Note 1)

(F5E1)

WCIL (Note 2) Beneficial owner 3,648,645,405 - 3,648,645,405 68.18%
KBEAR (KizE2) EREEA

SEEEREARQA
ZE-R/—tEPHRE
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SUBSTANTIAL SHAREHOLDER’S INTERESTS IN
SECURITIES (Continued)

Notes:

1. Based on 5,351,388,952 ordinary Shares of the Company issued as at 30
September 2016.

2. WCIL is wholly-owned by Mr. Li Kwong Yuk. By virtue of the SFO, Mr. Li
Kwong Yuk was deemed to be interested in these Shares.

Save as disclosed above, as at 30 September 2016, so far as is known
to the Directors and the chief executive of the Company, no other
person has interests or short positions in the Shares or underlying
Shares of the Company as recorded in the register required to be kept
by the Company under Section 336 of the SFO, or, were directly or
indirectly, interested in 5% or more of the nominal value of any class
of share capital carrying rights to vote in all circumstances at general
meetings of the Company.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed under the heading “DIRECTORS’ AND CHIEF
EXECUTIVE'S INTERESTS IN SECURITIES”, at no time during the
period were rights to acquire benefits by means of the acquisition
of shares in or debentures of the Company granted to any Directors
or their respective spouse or minor children, or were any such
rights exercised by them; or was the Company or any of its holding
companies, subsidiaries or fellow subsidiaries a party to any
arrangements to enable the Directors to acquire such rights in any
other body corporate.

EMPLOYEES AND REMUNERATION POLICIES

The Group employed 24 full-time staffs under its subsidiaries
globally as at 30 September 2016. Total staff costs amounted to
HK$6,783,000 for the period under review. The remuneration policies
of the Group are reviewed periodically on the basis of job nature,
market trend, company performance and individual performance.
Other staff benefits include bonuses awarded on a discretionary basis,
retirement schemes and the Share Option Scheme.
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

During the period under review, the Company repurchased a total of
111,640,000 Shares of the Company on the Stock Exchange at an
aggregate consideration of HK$77,300,603 and 72,100,000 Shares
were cancelled during the six months ended 30 September 2016. As
at the date of this interim report, a total of 81,025,000 Shares are not
yet cancelled.

Particulars of the Shares repurchased are as follows:
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BE LEXBERELETES

R EEEHARE - AR R B R (E A %77,300,6037T 7
Bé <2 Fr & [0 & 3£111,640,000/8 A A &) p& 5 - E b
72,100,000 KD ERBE_ZT—RFLA=T
HIEREARFETHE RAFHREAMN &%
81,025,000/% A% {7 (4 AR 4% 7 8 ©

FrEEE Ay 2 FEIEAT :

Total number

of Shares Aggregate
Month A repurchased  Purchase price paid per Share  consideration
BE R 5

2B BRXNBEE BRE

Highest Lowest

BS BI&
HK$ HK$ HK$

2016 —ERF

April A 27,465,000 0.69 0.65 18,607,332
May iR 3,150,000 0.67 0.65 2,070,055
June ~NH 1,000,000 0.78 0.78 782,244
July +A 20,000,000 0.79 0.72 15,060,756
August N\R 60,025,000 0.75 0.60 40,780,216
111,640,000 77,300,603

The Directors consider that the above Share repurchases are in the
best interest of the Company and its shareholders and that such
repurchases would lead to an enhancement of the earnings per share
of the Company.

Save as disclosed above, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the listed
securities of the Company during the six months ended 30 September
2016.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its code of conduct for
securities transactions by Directors during the period. The Company
has made specific enquiries to all the Directors and they have
confirmed they have complied with the required standard set out in the
Model Code throughout the six months ended 30 September 2016.

CORPORATE GOVERNANCE

In the opinion of the Directors, the Company has complied with
the code provisions as set out in the Corporate Governance Code
contained in Appendix 14 to the Listing Rules throughout the six
months ended 30 September 2016.

AUDIT COMMITTEE

During the period, the Audit Committee has reviewed with the
management the accounting principles and practices adopted by the
Group and discussed auditing, internal controls and risk management
systems of the Group and financial reporting matters including the
review of the unaudited condensed consolidated financial statements
for the six months ended 30 September 2016.

APPRECIATION

| would like to take this opportunity to express our sincere appreciation
of the support from our customers, suppliers and Shareholders. | would
also like to thank my fellow Directors for their valuable contribution and
the staff members of the Group for their commitment and dedicated
services throughout the period under review.

By order of the Board

DINGYI GROUP INVESTMENT LIMITED
LI Kwong Yuk

Chairman

Hong Kong, 28 November 2016
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DINGYI GROUP INVESTMENT LIMITED

REEERERRAR

Unit 2708, 27th Floor BBEFBEELR
Convention Plaza - Office Tower &REEBRAEAE

1 Harbour Road, Wanchai 271E2708F

Hong Kong

Tel: +852 2845 5188 E5E: +852 2845 5188

Fax: +852 2824 3188 BH: +852 2824 3188
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