Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or

in reliance upon the whole or any part of the contents of this announcement.
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DECOMMISSIONING AND DISPOSAL OF VESSELS

This announcement is made by COSCO SHIPPING Holdings Co., Ltd.* (the
“Company”, together with its subsidiaries, the “Group”) pursuant to Rule
13.09(2)(a) of the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”) and the Inside Information Provisions
(as defined in the Listing Rules) under Part XIVA of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong).

The board of directors (the “Board”) of the Company wishes to inform the
shareholders of the Company (the “Shareholders”) and potential investors of the
Company that pursuant to the plan for decommissioning of vessels in 2016 as
approved in the meeting of the Board on 14 March 2016, the Group had disassembled
eight container vessels (Luo Ba He, Jun He, Yue He, COSCO Qingdao, Wan He, Lu
He, COSCO Ran and COSCO Sakura, collectively, the “Vessels”) during the fourth
quarter of 2016. The Vessels, with the aggregate capacity of 409,914 deadweight
tons, were disposed of as scrapped vessels to different purchasers, all of which are
independent third parties of the Company, at a net consideration of approximately
RMB212 million. Total net losses incurred from the disassembly of the Vessels
amounted to approximately RMB638 million, which was unaudited.



COSCO Ran and COSCO Sakura were previously owned by COSCO (Cayman)
Mercury Co., Ltd., a wholly-owned subsidiary of the Company, and the other six
were previously owned by Shanghai Pan Asia Shipping Company Limited ({2 in
AL A PR /A 7)), a wholly-owned subsidiary of the Company.

As a result of the decommissioning of the Vessels, the average age of vessels owned
by the Company has decreased, while the oil saving level and overall environmental
friendliness of the vessels have improved. The Board considers that the
decommissioning of the Vessels is conducive to enhancing the overall operational
competitiveness of the shipping fleet of the Company and is in the interest of the
Company and the Shareholders as a whole.

By Order of the Board
COSCO SHIPPING Holdings Co., Ltd.
Guo Huawei
Company Secretary

Shanghai, the People’s Republic of China
23 January 2017
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