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RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR

RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR

The Board of directors (“the Board”) of Natural Dairy (NZ) Holdings Limited (“the
Company”) announces that Mr. Mak Fat Hing, an independent non-executive director
(“INED”) of the Company has tendered his resignation as INED of the Company and member
of all the committees of the Company with effective from 17 February 2017, for reasons that
he could not devote sufficient time for the business of the Company.

Mr. Mak confirmed (i) there is no disagreement between him and the Board and (ii) there are
no matter that need to be brought to the attention of the Shareholders of the Company.

The board would like to take opportunity to express its sincere gratitude to Mr. Mak for his
valuable contribution to the Company during his tenure of office.

By order of the Board
Natural Dairy (NZ) Holdings Limited
LIU Nanguang
Chairman

Hong Kong, 17 February 2017

As at the date of this announcement, the Board comprises four executive directors, being
Mr. Liu Nanguang, Mr. Chan Wai, Mr. Lin Bin and Mr. Zhong Bao Jia and three independent
non-executive directors, being Mr. Zhang Jianhong, Ms. Fu ZhiFan and Tam Tsz Ming.
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