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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the 

contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability 

whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, purchase or 

subscribe for any securities nor is it calculated to invite any such offer or invitation. In particular, this announcement does not 

constitute and is not an offer to sell or an invitation or a solicitation of any offer to buy or subscribe for any securities in Hong 

Kong, the United States of America or elsewhere. Securities may not be offered or sold in the United States of America absent 

registration or an exemption from registration under the U.S. Securities Act. The securities described herein have not been and 

will not be registered under the U.S. Securities Act. There will be no public offering of securities in the United States of America.

Not for release, publication or distribution, in whole or in part, in, into or from the United States of America or any jurisdiction 

where to do so would constitute a violation of the relevant laws or regulations of such jurisdiction.
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THE PROPOSED SPIN-OFF AND SEPARATE LISTING OF 
BOCOM INTERNATIONAL HOLDINGS COMPANY LIMITED 

ON THE MAIN BOARD OF 
THE STOCK EXCHANGE OF HONG KONG LIMITED

THE CHINA SECURITIES REGULATORY COMMISSION’S 
CONFIRMATION OF NO OBJECTION

The board of directors (the “Board”) of Bank of Communications Co., Ltd. (the “Bank”) 
is pleased to announce that the China Securities Regulatory Commission (the “CSRC”) has 
confirmed that it has no objection to the proposed spin-off and separate listing of BOCOM 
International Holdings Company Limited (“BOCOM International”), a wholly-owned 
subsidiary of the Bank, on the Main Board of the Stock Exchange (the “Proposed Spin-off and 
Listing”). 

1. INTRODUCTION

The Board refers to the announcements made by the Bank on 25 August 2016, 28 October 2016 
and 16 January 2017 and the circular to the shareholders of the Bank on 12 September 2016 
(the “Circular”) relating to the Proposed Spin-off and Listing. Unless the context otherwise 
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requires, terms defined in the Circular shall have the same meanings as those used in this 
announcement.

The Proposed Spin-off and Listing was approved by the shareholders of the Bank at the EGM 
held on 28 October 2016. 

The Bank was informed that on 16 January 2017, BOCOM International submitted, through its 
joint sponsors, a listing application (Form A1) to the Stock Exchange to apply for the listing of, 
and permission to deal in, the shares of BOCOM International on the Main Board of the Stock 
Exchange. 

2. THE CSRC’S CONFIRMATION OF NO OBJECTION

The Board is pleased to announce that the Bank has received the Letter on Matters relating to 
the Spin-off and Overseas Listing of BOCOM International Holdings Company Limited from 
Bank of Communications Co., Ltd. (Guo He Han [2017] No. 177) from the CSRC confirming 
that the Department of International Affairs of the CSRC has no objection to the Proposed 
Spin-off and Listing.

Shareholders and potential investors of the Bank are advised that the implementation of 
the Proposed Spin-off and Listing is subject to the approval of the Stock Exchange and 
other relevant regulatory authorities, the final decision of the Board and of the board of 
directors of BOCOM International, market conditions and other factors. Accordingly, 
there is no assurance that the Proposed Spin-off and Listing will take place or as to when 
it may take place. Shareholders and potential investors of the Bank should therefore 
exercise caution when dealing in the securities of the Bank. Any person who is in doubt 
about his/her/its position or any action to be taken is recommended to consult his/her/its 
own professional advisers. 

Further announcements will be made by the Bank in respect of the Proposed Spin-off and 
Listing as and when appropriate.
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