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PLACING OF SHARES BY SUBSTANTIAL SHAREHOLDER

The board (the “Board”) of directors (the “Directors”) of Cowell e Holdings Inc. (the “Company”)
announces that it has been informed by a substantial shareholder of the Company, Hahn &
Company Eye Holdings Co., Ltd. (“Hahn & Co. Eye”), that it has through an independent
securities house disposed of 130,000,000 shares of the Company (the “Shares”) to independent
placees today. After the disposal, Hahn & Co. Eye will continue to hold 88,159,400 Shares,
representing approximately 10.6% of the issued share capital of the Company and will continue to
be a substantial shareholder of the Company.
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