THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt as to any aspect of this circular or as to the action to be taken, you
should consult your licensed securities dealer, registered institution in securities, bank
manager, solicitor, professional accountant or other professional adviser.

If you have sold or transferred all your shares in Huajun Holdings Limited (the
“Company”), you should at once hand this circular accompanying with the form of proxy
to the purchaser or transferee or to the bank, licensed securities dealer, registered
institution in securities or other agent through whom the sale or transfer was effected for
transmission to the purchaser or the transferee.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this circular, make no representation as
to its accuracy or completeness and expressly disclaim any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents of
this circular. This circular appears for information purposes only and does not constitute
an invitation or offer to acquire, purchase or subscribe for the securities mentioned herein.
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EEEBRBRAT

(Incorporated in Bermuda with limited liability)
(Stock Code: 377)

GRANT OF DIRECTOR OPTION
TO EXECUTIVE DIRECTOR
UNDER SHARE OPTIONS SCHEME

A notice convening the special general meeting of the Company (the “SGM”) to be held at
3:15 p.m. on Thursday, 16 March 2017 at Conference Room, 36/F., Champion Tower, 3
Garden Road, Central, Hong Kong is set out on pages 10 to 11 of this circular.

Whether or not you are able to attend and vote at the SGM in person, you are requested to
read the notice and to complete the enclosed form of proxy in accordance with the
instructions printed thereon and return the same to the Company’s Hong Kong branch
share registrar, Union Registrars Limited, at Suites 3301-04, 33/F., Two Chinachem
Exchange Square 338 King’s Road, North Point, Hong Kong as soon as possible but in any
event not less than forty-eight (48) hours before the time appointed for holding of the SGM
or any adjournment thereof (as the case may be). Completion and return of the form of
proxy shall not preclude you from attending and voting in person at the SGM or any
adjournment thereof (as the case may be) should you so wish and in such event, the form
of proxy shall be deemed to be revoked.
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DEFINITIONS

In this circular, the following expressions have the following meanings unless the context

requires otherwise:

“Announcement”

“associate(s)”
“Board”

“closing price”

“Company”

7

“connected persons’
“Director(s)”

“Director Option”

“Exercise Price”

“Group”

tlHILII

“Hong Kong”

“Independent Shareholders”

“Jian Xing”

the announcement of the Company dated 7 February
2017

has the meaning ascribed to it under the Listing Rules
the board of Directors

closing price per Share for any trading day as
published by the Stock Exchange

Huajun Holdings Limited (Stock Code: 377), a
company incorporated in Bermuda with limited
liability, the shares of which are listed on the main
board of the Stock Exchange

has the meaning as defined in the Listing Rules
director(s) of the Company

option conditionally granted to Mr. Meng under the
Share Option Scheme to subscribe for 38,735,070
Shares at the Exercise Price

HK$0.78 per Share
the Company and its subsidiaries

Huajun International Limited, a company
incorporated in the British Virgin Islands, a
substantial shareholder of the Company, which was
indirectly owned by Mr. Meng as to 97% and Madam
Bao Le as to 3%, respectively

the Hong Kong Special Administrative Region of the
People’s Republic of China

Shareholders other than Mr. Meng, HIL, Jian Xing and
their respective associates and any other Shareholders
who are interested or involved in the Director Option

Jian Xing International Group Limited, a company
incorporated in Hong Kong with limited liability,
which is indirectly wholly-owned by Mr. Meng



DEFINITIONS

“Latest Practicable Date” 28 February 2017 being the latest practicable date
prior to the printing of this circular for the purpose of
ascertaining information contained herein

“Listing Rules” the Rules Governing the Listing of Securities on the
Stock Exchange

“Mr. Meng” Mr. Meng Guang Bao (###), the chairman, an
executive Director and a substantial shareholder of
the Company

“SGM” a special general meeting of the Company to be
convened for approving the grant of the Director
Option

“Share(s)” ordinary share(s) of HK$0.01 each in the share capital

of the Company

“Share Option Scheme” the share option scheme of the Company adopted on
28 September 2007 and refreshed on 3 November 2015

“Shareholder(s)” holder(s) of Shares of the Company

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“HK$” Hong Kong dollar(s), the lawful currency of Hong
Kong

“%” per cent

If there is any inconsistency in this circular between the Chinese and English versions, the
English version shall prevail.



LETTER FROM THE BOARD

HUAJUN HOLDINGS LIMITED
EEEBRBRATE

(Incorporated in Bermuda with limited liability)

(Stock Code: 377)

Executive Directors: Registered office:
Mr. Meng Guang Bao (Chairman) Clarendon House
Mr. Wu Jiwei (Chief Executive Officer) 2 Church Street
Mr. Guo Song (Deputy Chief Executive Officer) Hamilton HM 11
Bermuda

Independent non-executive Directors:

Mr. Zheng Bailin Head office and principal place
Mr. Shen Ruolei of business in Hong Kong:
Mr. Pun Chi Ping 36/F., Champion Tower

3 Garden Road

Central

Hong Kong

1 March 2017
To Shareholders and for information only,
Dear Sir/Madam,

GRANT OF DIRECTOR OPTIONS
TO EXECUTIVE DIRECTOR
UNDER SHARE OPTIONS SCHEME

INTRODUCTION

Reference is made to the announcement of the Company dated 7 February 2017,
among other things, in relation to the grant of Director Option to Mr. Meng, the chairman,
an executive Director and a substantial shareholder of the Company. As the grant of
Director Option would result over 0.1% of the issued Shares to be issued to Mr. Meng upon
exercise of all Director Option, the grant of Director Option must be approved by the
Independent Shareholders according to the Rule 17.04(1)(a) of the Listing Rules. The
Board proposes to seek the approval of the Independent Shareholders for the grant of the
Director Option to Mr. Meng.

*  For identification purpose only



LETTER FROM THE BOARD

The purpose of this circular is to provide you with further information in respect of
the ordinary resolution to be proposed at the SGM regarding the grant of Director Option
to Mr. Meng and the notice of SGM.

Subject to and conditional upon (i) the approval of the grant of the Director Option
by the Independent Shareholders at the SGM; and (ii) the acceptance by Mr. Meng, Mr.
Meng will entitle to subscribe for 38,735,070 Shares at the Exercise Price under the
Director Option.

The following are the details of the Director Option conditionally granted to Mr.
Meng under the Share Option Scheme:

Date of conditional grant : 7 February 2017

Exercise price of Director : HK$0.78 per Share
Option

Total number of Shares : 38,735,070 Shares (0.638%)
which may be issued
upon full exercise of the Pursuant to the rules of the Share Option
Director Option and the Scheme and note (1) to Rule 17.03(9) of the
approximate percentage Listing Rules, the Exercise Price of the
in the issued share Director Option was determined at the higher
capital of the Company of:
as at the Latest
Practicable Date (a) theclosing price of the Share as stated in

the Stock Exchange’s daily quotation
sheet on 7 February 2017 (that is, the
date of conditional grant of the Director
Option), being HK$0.66;

(b)  the average closing price of the Share as
stated in the Stock Exchange’s daily
quotation sheet for the five business
days immediately preceding (and
including) 7 February 2017, being
HK$0.70; and

(c) the nominal value of a Share, that is,
HK$0.01
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Exercise period of the
Director Option

Minimum period before
exercise

Performance Target

Amount payable on
acceptance of the
Director Option

Voting, dividend, transfer
and other rights

Subject to the approval from the Independent
Shareholders, the Director Option is
exercisable during the period from 7 February
2017 to 6 February 2027 (both dates inclusive);
however, notwithstanding of any provision in
the Share Option Scheme, as adopted by the
Company, the Director Option shall lapse
automatically and not exercisable (to the
extent not already exercised) from the date on
which such grantee (i) cease to be a full-time
or part- time employee or director (as the case
may be) of the Group; or (ii) submit a
resignation letter to resign from his position
in the Group, whichever is the earlier, by any
reason.

There is no minimum period for which the
Director Option must be held before it can be
exercised.

No performance target must be achieved
before the Director Option can be exercised.

HK$1.00 is payable by Mr. Meng on
acceptance of the Director Option.

The shares to be allotted upon the exercise of
the Director Option will not carry voting
rights until completion of the registration of
Mr. Meng as the holder thereof. Subject to the
aforesaid and the terms of the Share Option
Scheme, shares allotted and issued on the
exercise of Director Option will rank pari
passu with and will have the same voting,
dividend, transfer and other rights, including
those arising on liquidation of the Company
as attached to the other fully-paid shares in
issue on the date of issue.
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REASONS OF THE GRANT OF THE DIRECTOR OPTION

Mr. Meng is the chairman, an executive Director and a substantial shareholder of the
Company. The Board is of the view that the grant of the Director Option to Mr. Meng is an
appropriate way to recognise the past and continuous contribution of Mr. Meng who has
contributed significantly to the business operation and performance of the Group and
achievement in the Company’s strategy of increasing shareholder value. When the
Company’s performance is prominent, the price of the Shares will then generally reflect
the same, to the best knowledge of the Company, which would be an implicit incentive for
Mr. Meng to use his best endeavor to improve the performance of the Company. Therefore,
the Company views that it is not necessary to fix a performance target before the Director
Option can be exercised. The proposed grant serves as an appreciation of the dedication
and efforts of Mr. Meng and, given the long term focus of the Director Option, as an
incentive for his continuing commitment and contribution to the growth of the Group in
the future.

LISTING RULES IMPLICATIONS

Under Rule 17.04(1) of the Listing Rules and the Share Option Scheme, each grant of
options to a Director, chief executive or substantial shareholder of the Company or any of
their respective associates must be approved by the independent non-executive Directors.

In addition, where any grant of options to a substantial shareholder or its associates
would result in the Shares issued or to be issued upon exercise of all options already
granted or to be granted (including options exercised, cancelled and outstanding) to such
person in the 12-month period up to and including the date of such grant:

(a) representing in aggregate over 0.1% of the relevant class of securities in issue;
and

(b) having an aggregate value, based on the closing price of the securities at the
date of each grant, in excess of HK$5 million,

such further grant must be approved by the Independent Shareholders and all core
connected persons of the Company must abstain from voting in favour of such grant at the
SGM. No option had been granted to Mr. Meng within the 12-month period prior to the
conditional grant of the Director Option. However, as the total number of Shares to be
issued to Mr. Meng upon exercise of the Director Options will exceed the 0.1% of the
Shares in issue, the grant of Director Option will be subject to the approval by the
Independent Shareholders pursuant to Rule 17.04(1) of the Listing Rules.

Pursuant to the meeting of the Board held on 7 February 2017, the proposed grant of
Director Option has been approved by all the independent non-executive Directors,
subject to the approval of the grant of the Director Option by the Independent
Shareholders. Mr. Meng has abstained from voting on the resolutions passed by the Board
to approve the proposed grant of the Director Option.

—6—
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As at the Latest Practicable Date, other than the Director Option conditionally
granted to Mr. Meng for the subscription of 38,735,070 Shares, Mr. Meng was interested in
a total of 4,431,123,156 Shares (representing approximately 73.04% of the existing issued
share capital of the Company), personally and through his associates (namely, HIL and
Jian Xing). No outstanding option had been granted to Mr. Meng under the Share Option
Scheme prior to the conditional grant of the Director Option.

INDEPENDENT NON-EXECUTIVE DIRECTORS” RECOMMENDATION

The independent non-executive Directors consider that the terms of the grant of the
Director Option are fair and reasonable so far as the Independent Shareholders are
concerned. Accordingly, the independent non-executive Directors recommend the
Independent Shareholders to vote in favour of the ordinary resolution to be proposed at
the SGM to approve the grant of the Director Option. The full text of the letter from the
independent non-executive Directors is set out in Appendix I of this circular.

SGM

An SGM will be held on Thursday, 16 March 2017 at 3:15 p.m. at Conference Room,
36/F., Champion Tower, 3 Garden Road, Central, Hong Kong, during which resolution
will be proposed to the Independent Shareholders to consider, and if thought fit, to
approve the grant of the Director Option by the Independent Shareholders.

Pursuant to Rule 17.04(1) of the Listing Rules and the Share Option Scheme, Mr.
Meng, his associates and all core connected persons of the Company must abstain from

voting in favour of the grant of the Director Option.

As at the Latest Practicable Date, Mr. Meng and his associates own the Shares as

follows:

(1)  Mr. Meng personally holds 383,853,513 Shares representing approximately
6.33% of the issued share capital of the Company;

(2) HIL holds 3,993,698,214 Shares representing approximately 65.83% of the

issued share capital of the Company; and

(3) Jian Xing holds 53,571,429 Shares representing approximately 0.88% of the

issued share capital of the Company.

Save as disclosed above, none of the Shareholders are required to abstain from
voting to approve the relevant resolution to be proposed at the SGM.
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Anotice of the SGM is set out in Appendix II to this circular. Whether or not you are
able to attend the SGM, you are requested to complete the enclosed form of proxy in
accordance with the instructions printed thereon and return it to the Company’s branch
share registrar in Hong Kong, Union Registrars Limited, at Suites 3301-04, 33/F., Two
Chinachem Exchange Square 338 King’s Road, North Point, Hong Kong as soon as
possible but in any event not later than 48 hours before the time appointed for the holding
of the SGM or any adjournment thereof. Completion and return of the form of proxy will
not preclude you from subsequently attending and voting in person at the SGM or any

adjournment thereof should you so wish.

Pursuant to Rule 13.39(4) of the Listing Rules, any vote of Shareholders at a general
meeting must be taken by poll. Accordingly, the Company will procure the chairman of
the SGM to demand for voting on poll in respect of the ordinary resolution to be proposed
at the SGM in accordance with the Bye-laws and Union Registrars Limited, the branch
share registrar of the Company in Hong Kong, will serve as the scrutineer for the
vote-taking.

RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full
responsibility, includes particulars given in compliance with the Listing Rules for the
purpose of giving information with regard to the Group. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the
information contained in this circular is accurate and complete in all material respects and
not misleading or deceptive, and there are no other matters the omission of which would
make any statement herein or this circular misleading.

RECOMMENDATION

The Directors (including the independent non-executive Directors) are of the
opinion that the grant of the Director Option are in the best interests of the Company and
the Shareholders and therefore recommend the Independent Shareholders to vote in
favour of the ordinary resolution approving the grant of the Director Option to Mr. Meng
at the SGM.

By Order of the Board
Huajun Holdings Limited
Wu Jiwei
Chief Executive Officer and Executive Director



APPENDIX I LETTER FROM THE INDEPENDENT NON-EXECUTIVE DIRECTORS

HUAJUN HOLDINGS LIMITED
EEEBRBRATE

(Incorporated in Bermuda with limited liability)

(Stock Code: 377)
To the Independent Shareholders,
Dear Sir/Madam,

PROPOSAL FOR GRANT OF DIRECTOR OPTION
TO
MR. MENG GUANG BAO (“MR. MENG”)

We write to you in connection with the grant of the Director Option to Mr. Meng, the
chairman, an executive Director and a substantial shareholder of the Company, details of
which are set out in the letter from the Board contained in the circular of the Company
dated 1 March 2017 (the “Circular”), of which this letter forms part. Terms defined in the

Circular bear the same meanings herein unless the context otherwise requires.

Having considered the terms of the grant of the Director Option, we are of the view
that the grant of the Director Option to Mr. Meng is fair and reasonable so far as the
Independent Shareholders are concerned and is in the interests of the Company. We
therefore recommend that you vote in favour of the ordinary resolution to be proposed at
the SGM to approve the grant of the Director Option to Mr. Meng.

Yours faithfully,

Zheng Bailin Shen Ruolei Pun Chi Ping
Independent Non-executive Independent Non-executive Independent Non-executive
Director Director Director

*  For identification purpose only



APPENDIX II NOTICE OF SGM

HUAJUN HOLDINGS LIMITED
EEEBRBRATE

(Incorporated in Bermuda with limited liability)

(Stock Code: 377)

NOTICE IS HEREBY GIVEN that a special general meeting of Huajun Holdings
Limited (the “Company”) will be held at 3:15 p.m. on Thursday, 16 March 2017 at
Conference Room, 36/F., Champion Tower, 3 Garden Road, Central, Hong Kong for the
purpose of considering and, if thought fit, passing, with or without amendments, the

following ordinary resolution:
ORDINARY RESOLUTION

“That the grant of an option pursuant to the share option scheme (the “Share
Option Scheme”) of the Company adopted on 28 September 2007 and refreshed on 3
November 2015 which will entitle Mr. Meng Guang Bao to subscribe for 38,735,070 shares
of the Company at the price of HK$0.78 each (the principal terms and conditions of which
are set out in the circular of the Company dated 1 March 2017, a copy of which is produced
to the meeting and marked “A” and initialed by the Chairman of the meeting for
identification purpose) be and is hereby approved and that the directors of the Company
be and are hereby authorized to do all such acts, execute all such documents and deeds as
they in their absolute discretion consider necessary, desirable or expedient to give effect to
the foregoing.”

By Order of the Board
Huajun Holdings Limited
Wu Jiwei

Chief Executive Officer and Executive Director

Hong Kong, 1 March 2017

*  For identification purpose only
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APPENDIX II NOTICE OF SGM

Notes:

Any member of the Company entitled to attend and vote at a meeting of the Company shall be entitled to
appoint another person as his/her proxy to attend and vote instead of him/her. A member of the
Company who is the holder of two or more shares may appoint more than one proxy to represent
him/her and vote on his/her behalf at a general meeting of the Company or at a class meeting. A proxy
need not be a member of the Company.

A form of proxy for use at the meeting is enclosed. Whether or not you intend to attend the meeting in
person, you are requested to complete, sign and return the form of proxy in accordance with the
instructions printed thereon. Completion and return of the accompanying form of proxy will not
preclude members of the Company from attending and voting in person at the aforesaid meeting or any
adjournment thereof should they so wish and in such event, the instrument appointing a proxy shall be
deemed to be revoked.

To be valid, the form of proxy, together with any power of attorney or other authority, if any, under which
it is signed or a notarially certified copy of such power of attorney or authority must be deposited with
the Company’s branch share registrar in Hong Kong, Union Registrars Limited, at Suites 3301-04, 33/F.,
Two Chinachem Exchange Square 338 King’s Road, North Point, Hong Kong, not less than 48 hours
before the time appointed for holding the meeting or any adjournment thereof.

The instrument appointing a proxy shall be in writing under the hand of the appointer or of his/her
attorney duly authorised in writing or, if the appointer is a corporation, either under its seal or under the
hand of an officer, attorney or other person authorised to sign the same. In the case of an instrument of
proxy purporting to be signed on behalf of a corporation by an officer thereof it shall be assumed, unless
the contrary appears, that such officer was duly authorised to sign such instrument of proxy on behalf of
the corporation without further evidence of the fact.

In the case of joint holders of shares, any one of such holders may vote at the meeting, either in person or
by proxy, in respect of such shares as if he/she were solely entitled thereto, but if more than one of such
joint holders are present at the meeting, whether in person or by proxy, that one of such joint holders
whose name stands first on the register of members of the Company in respect of the relevant joint
holding shall alone be entitled to vote in respect thereof.

The voting on the proposed resolution at the SGM will be conducted by way of poll.

As at the date of this notice, the Board comprises Mr. Meng Guang Bao (Chairman), Mr. Wu

Jiwei (Chief Executive Officer) and Mr. Guo Song (Deputy Chief Executive Officer) as executive
Directors; and Mr. Zheng Bailin, Mr. Shen Ruolei and Mr. Pun Chi Ping as independent

non-executive Directors.

- 11 -




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6.000950
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


