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ICBC DEBT SERVICE HOLIDAY BECOMES EFFECTIVE

Tuesday, 21 March 2017: IRC Limited (“IRC” or the “Company”, together with its
subsidiaries, the “Group”; Stock Code 1029) is pleased to announce that Industrial and
Commercial Bank of China Ltd (“ICBC”) has waived the obligation of the Company’s
wholly-owned subsidiary, Kimkano-Sutarsky Mining and Beneficiation Plant LLC (“K&S”),
to repay all loan principal instalments of 2017 of US$42.5 million.

This announcement is made pursuant to Rule 13.09(2) of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (“Listing Rules”) and the Inside
information Provisions under Part XIV A of the Securities and Futures Ordinance (Chapter 571
of the Laws of Hong Kong).

As set out in the Company’s announcement of 27 February 2017, subject to the fulfilment
of certain conditions precedent, ICBC has agreed to restructure the repayments under the
under the US$340 million project finance facility dated 13 December 2010 between K&S and
ICBC (the “Project Finance Facility”) as follows: (i) two repayment instalments, originally
due for payment on 20 June 2017 and 20 December 2017 and in an aggregate amount of
US$42,500,000 (approximately HK$330 million) have been waived; and (ii) in respect of the
five subsequent repayment instalments under the Project Finance Facility, each repayment
instalment has been increased by US$8,500,000 (approximately HK$65.9 million) to
US$29,750,000 (approximately HK$231 million), with the aggregate amount of the increase
being equal to US$42,500,000 (approximately HK$330 million).



The Company is pleased to announce that on 20 March 2017, after trading hours, ICBC
informed the Company that all conditions precedent have been fulfilled, and the waiver of the
2017 loan principal repayments and the restructuring of the five subsequent repayments are
now effective.
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