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DISCLOSEABLE TRANSACTION  

COMPLETION OF INVESTMENT IN  

PRIMUS POWER CORPORATION 
 

Reference is made to the announcements (the “Announcements”) of the Success Dragon International 

Holdings Limited dated 18 January 2017, 24 February 2017 and 15 March 2017 in relation to, inter alia, (i) 

the entering into of the Primus Agreement for the subscription of 73,251,487 Series E Preferred Shares in 

Primus for the total Consideration of US$20,000,000 (equivalent to approximately HK$155,000,000), or 

US$0.273032 per Series E Preferred Share and (ii) the completion of the Placing on 15 March 2017. Unless 

the context requires otherwise, capitalised terms used herein shall have the same meanings as those defined 

in the Announcements. 

 

The Board is pleased to announce that all of the conditions precedent to the completion of the Primus 

Agreement have either been fulfilled or waived in accordance with the terms and conditions of the Primus 

Agreement, and accordingly, completion of the Investment took place on 23 March 2017. Immediately upon 

the completion of the Investment and upon full conversion of all issued Preferred Shares but before the 

exercise of options under the ESOP and other Primus Warrants in issue, the Group shall hold approximately 

20.82% of the enlarged issued share capital of Primus.  
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