BB L R AT AR A ARG G P A R L AR AR 20 A
BB B T B S8 B IR A R B I W TR S o S A AR 2 A
B AF A 5 57 1A 2 P 25 2 2 A S AL T AR Y AT ] 18 2 R I AT ] BT e

King’s Flair International (Holdings) Limited
BYBEREEZER)BRA A

(1% Bl 42 7 5 2t Ml 57 19 A R 2 7l )
(B 12 1 5% - 6822)

BE_-_ZFE—-—R"FE+ZA=Z+—-BLEE

EEXELM
B 5 BB (32 B0 AR 2 A FZIS/\7J$$F%$J@ [ FH &g KR A M A 2 F]
LHWMBEBARLTHMEIAEBRDEE —"F - NF+A=Z+—HILFEH
RERGGEBALBE T -HF+ 2 H = H Ik AR LA T

e

KA2ENE X
MEE NG = AL

—®-AE CF NN

Mt it FE T 7 7
U &= 4 1,365,000 1,394,635
§H B A A (1,081,048) (1,089,690)
E F 283,952 304,945
HoAth gk A 5 4,332 7,056
kN (25,466) (20,037)
17 BB 32 (100,860) (97,607)
28 & Y A 161,958 194,357
& R AR 6 (306) (250)
Br Fr 18 % A & A 7 161,652 194,107
Fr 15 Bi B 32 8 (27,601) (32,031)

F AR 134,051 162,076




R 2 E W E R A
e R ey R N

—E2E-RF _F—-LHF
Mt 7t F & T T i T
Ha2mEKHF
HETEHFI I EZEZNIER :
IR < W /N R (= 1) (1,658) (4,470)
o B8 g Ah 26 B R Y RE Y 25 A 1,041 463
FREMZHEKRF (617) (4,007)
FREZEHUEHEE 133,434 158,069
EEFERBERN(FE):
ZNI/NIEIE RN 133,844 163,545
IE = RE 45 207 (1,469)
134,051 162,076
EhaE2HEWKRERE:
ENV/NICIE: R <IN 132,731 159,291
JE = RE 25 703 (1,222)
133,434 158,069
BREF: 9 Bl W
— AR 19.1 23.6
— 19.1 23.6




mE BRI R
BoE-AES A=A H

EEREE
kRBEE

EN VLY
A+ H A
oAb

e — [ B 7 5 A HE
I & B

i E B R &

HBEE

17 15

B 5 6 i W S T M e
B 5 TR - 4 B R e i 3
Tl i B

ME i — ] 5 5 2 v 0
i {4 B JF

CL 4 47 41 17 7 2

B4 BT 5 B

F A S

B 5% 6 UE 5 % M £ 2 4
CL i 4% % - A HE R R OE % E B 2
AT {8

JE ¥ TR HE 35 £% 4K

B JE B 1

HBEEEE
EERBERRDEME
ERBEE

I R HE 35 4% 4K

i A B R B 1K

% EEE

M1 it

11
12

13

—E—-—KEF :igﬂﬁ
FETT 7 i T
43,616 46,875
1,692 1,874
172 172
9,613 14,419

4 4
55,097 63,344
21,354 10,064
216,662 127,689
36,023 51,738
32,163 33,821
351 187
4,693 321
29,720 28,904
383,984 406,922
724,950 659,646
89,974 66,752
57,145 57,986
- 480
13,388 9,448
2,485 6,718
162,992 141,384
561,958 518,262
617,055 581,606
10,938 16,557
7,272 8,316
18,210 24.873
598,845 556,733




REMBERR KA
R INFEA ZH = A —H

E
KRR EBARGEESR
fie A
it H5

I 452 e HE 4

FE = A

14

—E-AF “F -0
F#ET F o
7,000 7,000
595,436 550,205
602,436 557,205
(3,591) (472)
598,845 556,733




Bt % R oK M R
#BE_-FE—ANFf ZH="1—HIFE

1.

—Ban

/N I3 A I A R O v < I /N R I VA S S NI/ I = S 1 /A VA
Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111, Cayman Islands ° 4% 23 A ji*
T EEEEME A ETE THAEEIRMEAMERBTRE - ALAARMHE ZF— T 4F
—HTAAEREER S S IARA (B B

R WS By BB PR o R A W R M L ORE A A B R R
RN AEE LB M E R -

E S
>

RS RN E R R A R R S R B (32 8 R & B S ) RE AL B9 City

Concord Limited °
FMEBMBREERN(EEMBEREER]D
(a) BWAH RETERUBREEAN-R-_F-R"F-A-BEREX
JEAAERE S AL EE E WIE R T S i AU e A & A A AR AT R B R A M

e it ME R R ABERT A > W% VE Q) RAE T A MR SRR N A H OB R A
309 TH] A B S R R A BRI A R A

A B W A (B T A TER - TR R TE AR AR SO
A ' a1 AT A % % B)
A g wh e 5 16 5% K 1 AT e A B T 8 D i B O ik
A AEE SR 38R B AT A
A ke A 27 9 B T A T 37 W5 R I BE 45 9A

T A 515 T — 1 T

FBFABEHBERASE LB R ENMD N EFHER &GS
1598 % ) A B o

B PGS R AL R A R B s R KR A 36 A0 B HE AR A0 At A T 0 AR 7E
A B Bt S R B A 0 % S T E b IR S0 AE o s A AL R R G R fE A B
—JHH 27 -

RN BT AN MBS S M B EEE



(b)

7 B TR 16 9F K E g At E R 38 IE 15 T K — M8 AT B A 19 BT B R HE B T
%

A ok w wh e SR 16 B AT A AR Ak B W 3E - kS5 L st B R DA ik gR A A R A I
BT o A G R YE S 38 IR B BT AR G N — TH T B A B AY (R A o BRI DAk Al A R R A
i 89 S T G B AN A 8 o A% (B S AT LN I UL B HE B E R R R DLk AR T R R
W 4t B TR B AE A IR 4R R0 N FEAETE B E B R I o a2 BT A T M E A -

HI R A 4R B S I M 6 DL AR J 2 MR 0 I B8 7 ik SO AN R B T R I I B % SE
W W R E B

B Al A 5527 B A6 7T A — 9 5L B B A 9 B ik

% A6 FT AR Fo R E M AR R SL B R b ot R B A A - B Ak KR A R
BB AT & wh o IR PR T OBE £ ik o 5% B AT A AR 4R s & A B R S8 B W T -

HS A 2y A S 2 R KL SE T B R b B8R 4 E T RE AR IR BOIR A % B BT R O 4 B
GFMBRERELLE-

EEAEERERNHIT KETEBUBEREER
AR B A S [ B B R AT RE A B R ORT RT RSB BT A BB R R O T B E R

A BRBEAEBRREE - F - ANET A=+ HIEFEEREEMN BT A%
P BRE L AE R H M X S AR o

T A ST 58 0 4T A b 55 7t )

it A S 1298 4 4T A e 8 o 58 5 L H0 O A B ¥ 7

it B 9 o A 0 B BB T A2

M B S 0 5 15 5 8L 4 40 101K 4

S R TS IS SR A AT AR BT A A0 B A R I S 9 A 0 5 15 58 A
i i) >

M B S 0 5 1698 45

it

! AF LA B2 AR B e A A B AR
2 & N — H o BB R B IR B AR AR
3 ATE - JUE — A — BB AR B R A AR B ] AR K
&l B At A BTGNS AT AR — B Al #

ZERT ARG A Kb B 5 MBI AN N E T M E ST E L AR



&l B Al A 12 IE 5 7T A — I B K S B 18 1Y AE AT B IR B E

BT A EBERIECERIHAEE AR LEE S TL®NEE G EEL T EGE
9 6 B5 T EL AR B A 2 I Bl OJH E EE % A0 AT A MR o

R TR A ER F (I AE) BB T A

A I B o R SR O BE (T F — IO AR) 51 M B B E R O B L Rk R R B E o R A
EEHMNABRSAHE SR ENEFHEAFAWEE TR CGEBERAAW M LA
EABRERBEMASORFIHER XN AR AEREASMNENHEE TR(GHBHE
WERFHEWH > — BEEH AR - MZEREFEXWBA NS A LR S
MBeREUANEMEEE ISR SR B8RS WEE THUEL
B wE A HC At T 0 g R R o B T R ) A R R R AR S AT S B R AR LR P
{1 N M 1 o T Al A A Sl (B G- O N S I e S N (LR [ L e N = )
E N R F R NG Sl i A

s B A R ) SO SR (T & — DU 4R i I R DA R A P R AHE g 5B R T A MBS
B A OB B TR s 1 (B S OB A U g R R SE 399 9 i Ak ks 4R B S DU
T o 09 — i 3B b & wt oA E o LA TIE R R IS R N OB Bt B G L B A RO ) o

s BT o YR U SS9 9E (T — MU AF) I A R s g YE U S5 3958 TH R W B ARG Al
B8 B R T BOBLE o ME IR E 1R A R OAIR AR 09 BB A BR Ah - TR B S B R B
5 B 51 BORy & (E 5 B) & B At 2 Tl AR R D BR R & E R BUIR K & AT 8 R
B U A A Ao b b o U AR5 R M RN BE O BR (T & — I A fR B R B R R S5 39 9%
# b wlE D T B E R L BB A B B E o

B B TR R 15 0 —HE T A B WL

A T e ) e L — IR B R Ui AR AR R OHE SR o RZ HE 22 B0 A% 0 R Z R R MR e R R g
DAt e S R G T A BB T R o R MR B R R MRS R T M A ORE B S iR %
T A S MBS B s B AR o A U T o RS 15 R AR B AT Ui 4R AR AR R 51 BLAR
A G R ER IR AR W AT IR RS A LA B R

A s BB i MR ) BR 15 9% B oK 2 TR AP BR ol R i an

i A LSO A

#
l

ik Hl A #1vh B E #) | AR

B
|l

it 5 2 o fH

R = W S S

#

B &
H E |
% O W W

T A% JB A BT 5 A B e R I 4R



T s U 5 O S 15 L B 2 A B R H RO AR S R g
B I S TR 4 o B ME A9 7 o o % BN K B Ui 36 K B P9 B b B AL
b % -

B 7B TR E R 15 S R A — B T A A 09 M At (7 R R R 15 E
7% 177

A s 5 R e R SR 1S R A AT A AL 4 0 T BB A0 AR Ik 9 O o 2R e N A R
Y BE R 5k HE AT D KR E

7 i TR A 16 JE — 1 B

A I R YE B S 16 9E i A AR OB BOIC A s g w e SR 17 R T B AR B
i B AR — R N & wh R BB S Sl B E R R O BE 2% 0 R E H I T A
L Wl R R L AR BR RN BB R (R AR R AR e R R R R
P 5 M BB 16 9% - R AL N JH e R GE ) RE A (R H R AR B A B R R R
e B B R GR R H SO B SIE I ) o b > R A A RE A R BT ORE E R I B K
HEABERMB - WMHHEEAENESERXD ARSI LA B IS DR B &R
ERNES WA EHEEEAHE A BN L %GB EEERE -5 S A
MBS FEFHREANGHE EMITHEERECEHHE TR T EREREL LA
BN DUR o R 28 4% 0 [ IR AR N R o Lt g wh R B O ik BUOK ML N & RIS B E A
- REBHARBEEAEUFEFAENR7RIBAKEHENHEE -

B AN & RE A TOE A W B RS M B 16 BE K BOAE R A I & AR JI AR 17 58 0
HEAgGRERE- Wit HHAEBEEEHE> B ALK EHELMEHRE > I H
S B B AT A R A & T E B .

U AR AR Y AR IR B RS IR R M RE3T A R S E— RN A= —H AEEEAE
B T b A DL R R K Rk Y AC e R R 4 AR B /54,711,000 TG - O FF A IR
AN S U BS E RIS 16 5% o R B H BT & FE B AR L BROAN A% e R R B AR 4 3
BEAEREE MEMZSHEREN S THOGER G S MBE RN E P % —
HEEBERAMEENS) A —HUHEAMBOAA R ELNS) iR -

B b B fr B8R A B S s RS E A M ) S 1698 B R R B B R 0 B AN HEE D
0 LA B AT e R K AE T A AT WA A0 RS A A R AT R B RT A A g B A
EEHBREBMFENMERRELEETRER-



3. ZHEH

()

(ii)

REsBEHR

A G BAR 9E E W AR o R BUAT S R DL O S A B 3B AL IR 2 19 B IR A
B AF P e R A S % S AL SRR 2 3R BERY oA B S R SR alk  H AE B O T e AR R
HREE R o A AR (R — FOAF - — R B AR R A3 ) AT EE R R 2 R B R
L fh B T R R UM R R o SR ORE R A0 B S R AR AE T B SL .

¥EBoHER
BEEREZERARMEE EHHNEE g4
—E-—RE “F-01F ZBE-RNE “F-L1F ZEBE-RNE _“F—-LE
FET Tk FET TiB T FET T
2 5 W &
KA EF KR 1,264,545 1,394,635 100,455 - 1,365,000 1,394,635
i ES 152,228 195,696 13,985 - 166,213 195,696
& B A 482 939
x4 e B X (5,043) (2,528)
Bk By 15 Bi A 36 A 161,652 194,107
BEEREZERAMEE EHHNEE g4
ZE-RE X1 ZBE-RE “Z-HF ZE-RE _Z—-4F
FET Tk FET T i T FET T BT
o g E 539,967 519,377 41,666 - 581,633 519,377
T8 ] B 4,693 321
EAEHIHE = 4 4
KB EEE 193,717 203,288
HABERE 780,047 722,990
oA E 170,784 150,957 55 - 170,839 150,957
BB 2,485 6,718
BB IEAR 7,272 8,316
AnBEEAR 606 266
BAMAR 181,202 166,257

# Ao EXREELTREHEAEE - BEEESCNRE LRITAER LIFHE

5 5 AT AT A ) AR



(ii)

BHRAERHEZEAREE EHHEE @
“E-RXF ZE-HE ZE-XE ZF-HF ZE-XF ZF-HE
FET Y&t/ o FAET F it FET Yt/ o

Htrp B &R
B A 687 323 - - 687 323
BB X (306) (250) - - (306) (250)
EN N E T Eik (5,061) (4,728) - - (5,061) (4,728)
WY & (4,806) (4.,806) - - (4,806) (4,806)
17 8 ffi (207) (128) - - (207) (128)
EREAHEERE 1,665 22,262 - - 1,665 22,262
it &2 E R

EHEREAEEUETEB AT WALEH EZEELE - AEBRASIEEF B

W 4 2 LR L #

—E-XRF S Sl T

s FE T F o

% 5 1,090,519 1,213,663
[&fc (a) 76,489 74,645
| (b) 168,420 64,461
JIIIE= SN 24,041 30,481
H At b 2 (c) 5,531 11,385
1,365,000 1,394,635

(a)  FE ARG E - By o vk B M
by FEMAEFG B A K FENRILMER(H )

() FEAFEEMN

BB s 7 B R AE R T BT LR Mk E o il MR E T E o Mol £ BT UE
R AR Kb R R B E i E ARG E A E R &
—ARERZEF-RET A= B AR E 0% F B E E OB M T

H Rk S B & ) £ R

10—



ivv TEEFESR

BEEF-AREFT AT -HIEFEE O KBEBA(CEF—

A

=HEF

MZ WS BEEAERKZEWI0% FXERAKRBZML FEFEEF (AR F

KCA AW BB AEEEE —F—
807,952,000 L (—~F —HAF: ZZ BT (BMAX A ~BA A LC2 Al

W o) 1 U o
—E-RE
FETT
AN FA 657,940
B/~ A (M 7F) 132,158
C/A Fl 150,012

hE - NEL H T — B AR E 5 R K
(RPA 2w JeC2A )

AN ZE—T4E+T_A=+—H - A%EHZH
HEBEEF(BIALN A ~BA A KCAFAD -

ZIK%I%IIO%E’JLI&(@ Tﬁﬁ%éﬁi
BRI &R R BT

NEFT A=+ HIEEEN KR
4 %1 1,035,191,000

SEEAE
il T

712,628
155,048
167,515

B70%% 8 FlimEg EEREF

JEE Wi B B K E W E M 73% 2k B b Al =

—ANFE+ T H = ‘I“—ElJtﬂix’%ﬁEﬁiﬁtgﬁﬁCEJE’JWﬁnﬂiﬂﬁ
—NFET+TH=Z=+—HIEHEERABEZE

U &=
A BN FE R KR EE RS UL R A R E E ER o s F8 0 BR |40 BB K YT 40 (dn
PRI EB)EMWEE SN BEEME - RFENERW & DT :

—E-RE TE A
FET S n
B B H R R E H & 1,264,545 1,394,635
81 B IR AR 100,455 -
1,365,000 1,394,635

H iU A
—E-RE —E - H A
FET F it C
R AT Al Sl A 1,167 1,264
TR AR R R O S U A 811 695
B R % 164 221
B I 1,720 3,720
o E Y2 JFﬁF'& %A I A 30 866
HoAh 440 290
4,332 7,056

—11 =



B & KA

e G AR B IR B BB B REORI B B

|ATH K
WATE X

B Fir 15 B A & 7

B BT 153 Bl AT 6 A AS 40 BR DA R A& TE AR B

A% R

e 58 A B S C A BOROAS > LA

—1r B Al

EN I VL LR L
T ¥ e B A
B - LB K I 48

AR EHET ks HEHE

& 8 4% A B 32 (6 1% 5 5 M &)
T e KO AR A

Y 17 fE AL

S BRI R E

HE 5t i 5 i B

—E-XREF e N
FE T T i o

5 21

301 229

306 250
—E-XREF N S
F#E T T o

973 950
1,081,048 1,089,690
207 128

5,095 4,728

4,806 4,806

52 55

4,069 4,148

39,135 35,139
15,767 17,621

2,195 2,018

57,097 54,778

1,117 2,392

* TERMBY BEHREE - FE—NF A = H =1 — HIEFEER LG E 2 N &5 5
BRI 0 B B S5 47137,000# 00 (— F — A 2 124,000 oC) UL K 17 E B 3% #79,816,000
WD (T FE— FAE 1 9,465,000 # T ) -

B x

B 30 B IH — A i

— A K

— it A AR R A A

I 4 B I

— 4 N (FFA) 40 BR

Pir 5 B B 32

12 -

—E-XRHF = Sl
FE T N/
28,720 30,920

(75) (80)

28,645 30,840
(1,044) 1,191
27,601 32,031




10.

A 4R T JH AR AR % R B o A GE I K KK B fE R IE RE IR BT A R BUR B % SF AD ik RE [ Y
i P 45 E R L R AR T 15 B

FEHAEBHRORAERE T — N4ETH =1+ — H R4 B F I EE WSS &
B 4% B 2R 16.5% (% — EE 16.5%) 1V H 4 5 -

FERNP A EEB(AERSBDLIR A P B A B % Fl25% (. F — 74 1 25%)
STE R EE _F-HE T H =+ — B Ik I E A AT T4 5 RE SRR R ik dm
MAEFENPBEKBAAGEAIECENSBRBEHK REE_FT—NF+_H=+—H
IFAF B BEOJE B 18R R K 8 AR S A P R E S A OE AR Y RE R B i A o

MR 45 B & B S B0 H R ik B AN 4R I O JE A BE 2 B S A AN AT ] BT 45 B o

BEREF

BEREXER

B FE AR 2R AR B AR R AR N R HEAA O ME A % R 133,844,000 T (L FE — 1L 4 1 163,545,000
w0 AN BB AT % A8 RE 7 25 #0700,000,000 B (L E — AR 692808000)1& 3@ ) o

BREZRA

R B — N R F AR T S — IR AR A 0 i Ut
M B 34 250 L PR A 8 R D o

KA
—E-RE e s o
FE T T # oC
B AT A 4E B p I B A 6.0 5 I
(" F— A AF 4581 42,000 31,500
(AR N o o S S e ]
(" F— A AF 5581 - 38,500
EAT b — 4 R B S 6.5 Al
(- F— HAF - F A 45,500 -
87,500 70,000

IS Sl o S £ —I—Elﬁiﬁm%%‘%@ b R P R R R B R
6.0 M (= F — T 4F 6.5l c BEIRME KRR BN —F -~ NE+ ZH =+ —HHES
B M SRR E % — Jc@Jr_Hng*EIJ}:ET“E’M}% Wi AW Ay Yk AE 43 R e

13-



11.

12.

rE

T b %R A
JE A R

EZRUEBRRARERRERE

j

S

iR

3o &

& I
P
-

ALEEBEEFNE S G EELUAE T ET -

st

HerAE o BUWRRK R ERCEER 2R -

—E-XE - i o
FET F# T
12,311 10,064

9,043 -

21,354 10,064
—E-XREF —E—H A
FE T F o
216,662 127,139

- 550

216,662 127,689

5 S — M 25 BOE F A FT7290

M R R S R B I SR B BB R R AR A B B AR RIE Y 2 o (E

S OHC B T (E Ol M EEOR 22 R o
i B B > A nE

0—30H

31—60 H
61—90 H
8 %90 H

—14 -

R B R A B I R AR R M SR R R R R S R

—E2-AE i
FET R
147,857 97,688

47,235 22,735
2,990 2,371
18,580 4,895
216,662 127,689




13.

EZRNRRARENRE

B AT MR S AT AR fE B — B 3 B R0 =90 H -

—E-AF —

FET T i oC

= o AT R K 82,059 63,752
JRE AP 25 9% (M At 7,915 3,000
89,974 66,752

Mfag: B F—RNE+T H=Z+—H > BEAZE$H7,915000%# 50 (— F — F4F : 3,000,000 i
JC) )5 B R % M DL R B PR SR AT A AR ME R B M oA S m R R A

A I R AR O R

T H G H O R G 0 E S T R R M T S R AR R R SR A AR B A R

—E-AF —F-hAF

FETT F i# oz

0-90 H 85,476 65,077
91-180 H 631 1,273
181-365 H 765 -
8 4 365 H 3,102 402
89,974 66,752

»
B
|
i
4
S
¢
piy

Ty W AT Wk B JE A 58 00 MR T (D B OEC % oF (E AR

—15-



14.

15.

LN

—E—-RKRE —F - hAF
B & B FE T % 4y # H T o
(F &) (T })

% E
4F % T E0.01 3 JC Ay B £
wh—H—HK+_H=+—H 10,000,000 100,000 10,000,000 100,000
1T s e
& BT E 45 0.01 s JC 19 B 0y
w—H—H 700,000 7,000 10 -
& AR AL B AT (M it (a) - - 524,990 5,250
fi %% B 1 (B 7 (a) & (b)) - - 175,000 1,750
wht+_HB=+—H 700,000 7,000 700,000 7,000

(a)

(b)

B &

B E-HE—H T H B E AR AN | A RS,250,000 # JT 8] A A &) B
BBE 17524,990,000 I A % 1A (50.01 9 o0 AY 3 @ % o

TR A H T RH s AR BE S B R B A AR 1387 o 1Y 8 A& B AT &
%8 A 3£ 17,500,000 B 3 4 B K& 157,500,000 B 35 48 B DA {52 o R GHAT T A B L T B
THT AEE A AMBEREEESE S £241,500,000# 00 > B A A A E OB AT R
A% 8 911,750,000 #5 JC e A A R R4y 6 {E 340 239,750,000 #5 T e

RH&ER

B F-RNFET AT B R EEA S M A W SR RS E

—16 —



AHKRERBRBFRE

kR AR R0l A Ao BB T RMRE  IRE RN
31.4% o IR A % 5 BB H fe A 2 ") BeOR (TBER D 7 4§ i —F — £ N A NH (£
WO B AT B AR 2 ) T B RO AR R g (B R AR R ' ) B oE S SRR ) i T F
—EHFEEA T B R )& S &5 R Wy 4 ) A 2 w] B 44 i R IR A e
MBRAMBEMSR -2 —LFELH T MW A S5 & IR - AN A%
A B 52 B/ o BT R R iy BB ) B e i O 3 e ) B R R B e R A B
B R AR B e

TENERRECFE
BRRBFXRE

BECEARNERRAFRGE N EREVERN AAFKAE -F — LF
NALHBERH Y EE " F—LFEANANHB RN (B EmH) -8 HE
EHHEBR RS FE YA RHETMAARKMREEF SR F68 - 54 W
R RBEFE R R ERE A ALNF OB SCHEE A B RS R
EHZMWBFERBAR _F—LEANH ZHEBR) T4 M=+ 461 % &
ANAMEBERDREFETLDBEAEEFTFEL AR L & F# 25 KHE
18398 A& A Hh o 2248) > DA OB 5l FAE o

RKEKRE

GEEERBIRRKRHBEREMHEN A AR _F—LtHELtHELHKEBRER
HE_E—-CLFLHTHEBR ) (O E R A) IR e R R ST F
HoMHBEA T HMAAMAANARMDREF ST FH AN AERERE 5 IKK
BoMAAANARMGEFE XHHEFEAHBRERCHZNEE RE AR -F—+L
FELAANBEBRM FFMEE= TR E AN MNEBRMOGEF S50 E
HAAEBR S SR AR A (M A 5 &8 2 G KE RIS & M p22) > DL

BT e
EEENWE DM
EiE

A S B S BB N 4 B R K RE R R AR e — ol U R & K BE B T
LB T o A £ ) AR R B O A s > SR (I B RO M) K B AT MR IR B Ik B I 2
35 0F 50 - WS8R - A RCET A B EE TR RL BRI AR E TR A E R
RIOELBROE DL Y R o 0p 4 T S AR VAL Rk B T B A 4R 1B R P TR 2 R B R
Lo 2 B A b R PR J7 S8 00 RE T b D — ko M A5 B 5% - WU K omm B e A BT R
ah REBE AN 15 -

17—



AR L E BB S TR RONE R M TR M R R AR U R
dh REAE B AT TR b B AR - AR R AR EE IR MR R S R AEE
IDIFTTE S s

L E O
EBATRANBBEDRAZTFLABENBERRER

By B R AL H O O IR B R S A RER N F - N FREER
fEHREMSE - MERTREN -RFN - AEHCAEGERL —XH LA
B A RO S Et BB M R R R At R E S AN BRI
W 5%~ BoPE o A A e EE LB B TARE - B E P B B E W OR AT R
Lo 28 B ) & B B 0 U o BE SFRE 0 O KM AE [R] € b %% I Sl R R B RS
B W A P B AR

AEFEEMS LEBKA LS LR TREKRAEHTEZFTVEES R K&
R Y AR RSB RS f RS RE AR R PR B R AR LB ORE B S R BB R AR 1Y
MR TR FE—NE+F A=+ —H o A C R — S KB B
AT PR E MRS o 04 A B AR R SR ON B AL o R & N AR I M K
a2 R R BB R Y R

BEER

AEFERAFRZHEPAELBEBEF 82 X —ANF T+ _H=+—H1
FESARBEMNBBAERB(TERDNEF B R A UL G 8 #79.9% o 55 0~ B &
& KAl BB 12.3% > 5.6% M 1.8% > 1 A< 5 B I 2 #1004 X F 5] & o

PRELEH M X F A RE N SEREIN REBMB KRB EBEHRT R _F
—ANFHOAEFHZHEHME 7 RE S (EIEEFBNEBEER &R RN 58
EEENREHNLELE S REE & 2 — 1 Ambiente Frankfurt % 5 B & &) - &
MU ET & AL E R L E NG KR BB A SR
] PRp 25 B AT 600 e B il R R R A o

5 5 B
A S T MBS 2 Bk TR T B R AT o ST R 3R T o Ak 4 I IR R
L S T M B o A AR LA U A0 I B SR R o 3 SR e o B T 353 T4 %€ -

o FE-EFARAEB BRI EEMNEN REFSEF WK o S
G R R RXER G TS EE A EENEL HAERBEHE 2 N EEH

— 18—



SEBEGUE - BRRREET SN EF - BRMER ) EEg kHEA
oA R N B 5 AU B AR AR M IR R OR B SG BN R BN 2 % G MR AN R E
5T AT RE R B 0 S A o R BK - R U Mo mg S SRR LT S W E o AR HLH R Y AL
AR DU - A B B ATSORE A w% 55 B 5K 40 T M e

ZRMEM R AEFEAMAETRERRKBFELXERSESEBEILEE - LB AP
i ALEBAMGE PREAFEBKIFENPERSKEEEAODALZ KFENB
KEEE LR ME G LBRMBEER - R F—HF > B BT E R ZIE
KoRTREEAMA LT - HU A B BOR AR B4R &R EE
MR AE g B AEBEEERG A ENEMNEETYE 6 E48EE — B R
JIr A7 28 B A o PR > AR AR I A R K R R R A A P A UR DU R R P B
By 0 T 35 0 B o BREBE IR AE S > AR R B A R R HLE T I Ao A I 3 g 8
MEREEH HBRIERKEEFTBHOTHGBE - N _F—NF > ALEH KGR A
FEMIKECEHENREEL NS -

AEBEMBEWZ Tl K LM mRE - R _F—AN4FE - ALBEHEESE
& 1
5

JEM BRI B R - AEEM BN RO ELZ ] ERN e R - A
LR TR R o B SRR ORE M A T AR A AR I R A A 2 R AL
Bt #% @ B

i &=

TR PFPEFTELRME MR - F—ANFLEFEAKGHAGNE YT RA R
RN S i < S T R W I S Tl SO S = -l A N S
EEBKNS  AEBC ARBRERE PEE®RES HAREBNIE R R
F—ANETIERBEER AEFBAR T - ANETEEMREHERFR -F
— AN LR ERS R A T — N A EE W I A 51,3650
HEE T W - F— HEX1,394.6 1 & ¥ 0 M8 8 S Y #21% -

THT 3 Bk B AS SR P B KSR R O R BT b R BT AY 2= B AL SR - Sl R T R

FRERE - MEF RMEE ST MRS > RmHE B A% e EE LRSI HE
5o AR S N R MR 22 e AL 5 R M PR R LR S BE > DUAERR i 2 3 R e

— 19—



FH— e HEWMAEBEPWEARIE N O FE—NE S RAEED L — W EAT
JE AR G R S o i T — N AR I BB R R U 35 401005 1 B Uk o >
fii A 42 [ i 25 48 2H 49 7.4% o

#H & KA

A AR [ B AR RS N B B B R AR B D £90.8% F £11,081.0H Bkt T F —
FEHIA 51,0807 A B me N #E —_F—AN4E+T+H =+ —HIEFEE §#5E K
AN SR B e LB O £ 79.2% > M E —F —~HET A=+ — A ILF
JERI A5781% - S E M A AEBH R EMW A D L AERFAEMEBEN KT 8
RSB ERTERMESERAMARUELLZAHS -

EMNEERNR

AEBEBREBEE " XE—ANFE+_A=Z+—HIEBHBEEERNEFMNKDE69%E L)
284.0F MM L FE — HAF 1 304.9H B JC) o Y FE — N AR Y B A R G
D% E 41208% (—F — H4F 1 21.9%) o

& NAR B AR AR S AL AN SR R i g AL A DR R A B M ]
R DS QSN S I N S I 4R il [ S 1R A N S = 5T o
ZERZHBMEGTE LR D SAELEBMERETHE - B EHMAHES
HY A a4 Bl R i B M HE RF AR AR B AR E B9 K P e

H i i A

A A R £139.4% B R A3 BB OC(CF - HAFE 7 Bl D) £
it DS 1) &5 Tl G TE D

7 8B X

Or S B S E BB R B R B SR A B o A I 8 B SO N #927.5% B 412551 #
WO (& — JAF 0200 [ & W ) o By R B S BH S DL % T e B ST
mprEe MR AEEEH PR GIEEMREE L MALEBEC A EZ ERM LK
FEH B E A SERS o AR A R SR T 2 B R EE N ME JROIRE > B MHfE R BH SR T
M A 14T B T o il R AT Y 2 R e B SR A S i #9137 B T o

—20—



TR X

TR S M A13.4% £ #)1009F B t(—F —AF 976 Eisn) & H 4
1.6 A & W u iy B 08 & BB R R s A B ZEE R A 1.1 A B T 1Y 3 iR
Tri B TR AR - 0 AL C 8 2 &I R R &8 B k= R D
MAEFH ALY R - AL EH I E 2 & U6 DL s 28 s b s R R e s B
i v5 3 e B ZE B 0 o b Ah > AR SR B R AR N TE B B8 ak S R ok wE BB > B AT
B BA S o e

F R A

N A D A173% F A)134.0 0 BT FE — LF 16218 B OT) o IR
= VN I | 5 Al i N 7S

BERFMWEX

R _F—ARNF+_H=Z1+—H  AEHREE NHL HIS2A(F — HAF 142
N - BIWMABEEBEREFMOASTIAHREE T MEE T A8+ =
AZ+t—HIEFEANL HS48H & i T o

AL HAE BB KRB KB LB ATAT WA TR B Fr - 51 B
REE - AEHERBEBRFAHMGE QEFe BRMAEAR WML I A
o B B 98 A e Rt B & M P R B R oL B 5K BB K A At ]

FEEMEmFMEEGRBEAEINRE XS MARH L& KT R
FE ORI E

RBEE UBERREAGER

WZE—ANFETH =+ —H AEENBE & KEITE R A 5538400 & i oo
(CF—FHF 40698 W L) > FBED EL(THE L) - ARBETARED & T
MBI E AEFERMERE T - ANF T A=+ HIEFEIEPEITHEE
(F—HF05H ®EH T WL s E > B A B % F B HRAT M EFRF LSS
JC A B i B R R B ) o

REE -Z—ANFT AT —HIEFEEARANMB W AL BN ERE
T ME 4 AT r] 5 Bl o B R AN 4R [ B IR A BA S OIR U0 o Ko i 0 MO m] TE RLAE UL A
JEHEFTHERNEEARGEE R E T ANFE+ _H=1T—HILFEE RITH
B AE R R H525% (. F — T4 1 2.5%) o

21 =



EERBLR

ARG E A LR MR B AR (BD R AT M S Rk 8 IR R R R A A
MBRUEGBMEFTE - AERRN _F - AFL_F—-HFET_H=Z1T—HMW
EEAMBILEDD H41%K%48% - EE BB L RN B FEZH AR
HHRFEEREEN T IERREE " F—ANE+ A=+ —-HILEFEERA L
Bt HARWBEZEAMBELSFW PULR - Z - RXNFHEHERITHEE-

X SN E B B

A4 B P B e N E LA SROT A ME > P B AR AR £ LV T L ARSI H -
A S B E B 9 o0 e N IR R 5 A0 HE Ja B o W E T RE R B R SR Y SE A - O
JEE R E AN R AN B T REARIE R g VEEAEI XS XY
B DL E A i 2 B P B o AN B2 B H AT S AT o] B b B -

EEER

B E-RNETZH=Z+ B AL EBIRE(EA204 7 & T F — T4
212 W) WA E L T LR E M E A K207 Ml o (& — f
A0 28.91 B OT) B 4 R 4R AR — BCSR AT M AR R o

ROBEMSBRERER

A0 R 6 o A & K B A A B B SO AR > AR R S F A A 3 R
MAEGFHAB2098 0 BB T - M BHNHFHBENCHRALA AN A =
FT—WAE+F A=+ — H B BER(HE B =R DR E & & B 45 308 i &
—H TR EERAEREN R F - ANFET A= —H o C BT EE TR
JH H #167.4 1 # U JT > TR BY A9 P 15 SKOJE A7 AR AU A R AT o i F R
TE B AT P AT BKCTE i B AT A A 48 B = AR B Al 9 i > R AR 2 R AR 4R B
BRURO P R 1 A (I

XREE

BFE-ANFEFT A= B AEFRMEAMERRRBE(CCF — A
) o

BEAXREE

BN oEFE-ARNFET_HA=ZT—H AEBRBEDE  WE LSHENE AR KEEL
400,000 70 (& — T 4F © M) o

—_22 _



ESETESREZNEETH

R AN B B Bk B R B AT N R AT R ORS00 R S AN (TR
S NDRRI (S - i = =G /AR o 2 D S R S I /AR I o o o R S
AR K EFCMRKERAFEERN LW EARRM A W 1LY E 4 TR
#e <y QI B 3 A9 B2 28 o HE A

ERVCREENMEBEFARLCAHULAS AN IFER

WRME AP ARAERIBE " - NFETFT A=+ HILEFENEEY
B R DL 3%~ &5 & 4 U a R b A B 2 B R 2 BF B AL i R SR 9 A% BRI A
S 15 18 SR EE A B T A BR A R[] G A A AR T R AR R REE AR S B R
HH 2 BB o A W LA T S G PR OB T A IR A Rt Bt B AT B AR R R ROR
15 & W a ak R g B R A Ak e R AR BN R R B R S
e Q) AT R A R R R G U S (R 1 S e R S B P A R A Al )
B o M B AT AT A% R

BE - HEHBEOEALXARH

AR A AR o w AT AT B B o R OME M R b O AT e AR 2 R B R
% o

EXERESRTA

A P w2 B S e e i U DS AU S RS I K 7S D
TN e SN ol N/ T R I | R /AR el S - A s B VR U S W | S R VR
A2 AU BR A > 5z OB 2 L P B 4%) E i 8847 A g W R AT B
AT Al — 4 A R

D HE S B SRR A R AT BAR R R e W Y i B ST AN S A2 IR Y B
o G — NIRAT B R AT BUAR A 47 R J n] WE DR AR R A R G T
o] — B AR MR A AR R R R R LS ER MG B K
PEFmIME T RRER A GBI NS M ESEIEFNT R LD &HE
HENBILIFATERNER > BAEFH G0 AN L 2L DR A B
e 1 S HE BR - A -

_23_



BERERS

ARG WE ETRHNEI2IGMNH R T EEZES(EZZES] > D
i R N S R I N I 1 A = - < I S | A
B LER EHREREFAITEFSRENEMBRE FHRLZEHIE
i 1 I - Anthony Graeme Michaels 6 4= M R B L T H W > O F B AL H &K £ —
F—ANFT_HAH=Z1T—HILEFENREZWFEHE-

REBXMRADA AT RER

AN w A R R R ZH RS BT A R B L — N AR AR ORI B R A
BT R B O AR 2N F] A sl www kingsflair.com.hk 5 ¥ 22 Fr 44 v www.hkexnews.hk °

i i
MOHERERBRAF
F AT EF
'L

wH _F—-tHFE=A=1H
WA AR EHEGEE =L TEF e L FILL gk 2 L1 Row %

IG5 LR =24 Hgor IF #1738 F - Bl B & 7% 1% 1~ Anthony Graeme Michaels 5t

_24 —




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


