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Exclusive Lithium Concentrate Offtake Agreement

This announcement is made pursuant to Rules 1h@9Listing Rules and the Inside
Information Provisions (as defined under the LigtRules) under Part XIVA of the Securities
and Futures Ordinance (Cap. 571 of the Laws of Htmp).

Exclusive Lithium Concentrate Offtake Agreement

On 20 April 2017, a wholly-owned subsidiary of tBempany, BCL, entered into exclusiye
lithium concentrate Offtake Agreements with LithédAL and Tawana respectively, pursuant
to which, BCL will advance by instalments AUD25,0000 (equivalent to approximately
HK$146,287,000) in exchange for exclusive sellilghts to the lithium concentrate flowing
from the Bald Hill Project in Western Australia fafive year term and pre-emptive rights to the
same for subsequent five years.

The Offtake Agreements are legally binding to thetips once signed.

This announcement is made pursuant to Rules 13i0$eoListing Rules and the Inside
Information Provisions (as defined under the LigtRules) under Part XIVA of the Securities
and Futures Ordinance (Cap. 571 of the Laws of Htmp).

The Board is pleased to announce that on 20 Apdl72 a wholly-owned subsidiary of the
Company, BCL, entered into exclusive lithium cortcate Offtake Agreements with Lithco,
AMAL and Tawana respectively.

Offtake Agreement
Date: 20 April 2017
Sellers: (a) Alliance Mineral Asseisited

(b) Lithco No. 2 Pty Ltd, a wholly-owned subsidiaf/Tawana Resources NL
Buyer: Burwill Commaodity Limited, a wholly-ownedibsidiary of the Company
Guarantor: Tawana Resources NL
As at the date of this announcement, to the betteoknowledge, information and belief of the
Board, having made all reasonable enquiries, LitAiddAL and Tawana and their respective

ultimate beneficial owner are third parties, indegent of the Company and its connected
persons.



Pursuant to the Offtake Agreement, BCL will advanmg instalments AUD25,000,000
(equivalent to approximately HK$146,287,000) in leesege for exclusive selling rights to the
lithium concentrate flowing from the Bald Hill Pegjt in Western Australia for a five year term
and pre-emptive rights to the same for subseqieniéars. Starting from February 2018, BCL
shall, in the first two years, purchase an aggeegdtat least 200,000 dry metric tonnes of
high-grade lithium concentrate at a fixed price rthimg of approximately USD200,000,000.
BCL has made an initial advance payment of AUD7,800 (equivalent to approximately
HK$43,886,000) upon the signing of the Offtake Agnent to the Sellers, and will make two
further advance payments, in July and September,268dch amounting to AUDS8,750,000
(equivalent to approximately HK$51,200,000). Thev&dce Payment is a non-interest bearing
advance from BCL to the Sellers, which will be relp@ full within the first two years of the
five year term, by way of set-off against the pasd price for each delivery of the lithium
concentrate to the Buyer in accordance with thea®df Agreement. Since the first shipment of
lithium concentrate starting from February 2018hto and Tawana shall be severally liable for
their repayment obligations.

Tawana has guaranteed the obligations of Lithsayholly owned subsidiary.
The Offtake Agreements are legally binding to thetips once signed.
Lithium Resources

Global lithium resources are highly scarce withniigin reserves and production capacity being
monopolized by a few multinational companies in theited States, Australia and Latin

America. In China, despite a certain amount of mee mass-production is not likely to

implement as the technology of extracting lithiunoni brine has reached a bottleneck.
Therefore, China has become totally dependent poiits of lithium ore in the long run.

Lithium concentrate is raw material for lithium banate processing. Lithium carbonate is
widely used in mobile phones, digital products,itauil/, as well as industrial and large capacity
domestic energy storage systems. High-power LitHm Batteries are the core material
applied in hybrid electric vehicles and pure-eiectehicles.

The Bald Hill Lithium Mine Project

The Bald Hill Lithium Mine Project is located 50ldnetres south east of Kambalda in the
Eastern Goldfields of Western Australia and is eelj to Tawana's Cowan Lithium mine
project.

The exploration of Bald Hill began in the 1960s146km? of the tenement is granted at the
mine site and an additional 319 kmz is currentlgemapplication.

Bald Hill is renowned for its high grade spodumemal tantalum belt. The exploration and
testing data over the past 6 months demonstratésfaghory results with spodumene-rich
by-product concentrates up to 6.70% Li20 producednd commissioning of the original

tantalum plant. Furthermore, its excellent infrastore, including transportation, electricity,
water and transformed concentrator also guaramteeqtiality of operation and production.
AMAL and Tawana will increase and improve the exatimn of tantalum and lithium resources
and target to start off commissioning by the en@@f7 and shipping lithium concentrate with
grade 6% in the first quarter of 2018. Bald Hilkisare sizable mine for lithium in Australia.

AMAL is the registered holder and beneficial owoéthe Bald Hill Lithium Mine Project and
has entered into an unincorporated joint ventuté withco. Lithco shall be entitled to 50% of
all rights to lithium minerals from the tenementsmprising the Bald Hill Project after a
number of capital investments.



About the Group and Buyer

The Group is principally engaged in internationaétah trading and mineral resources
investment, exploration and development. The Growps an interest in Magnetite Iron Ore
mine in Shangdong Province of China and also hafgsoximately 26% equity of Kazakhstan
Potash Corporation Limited (“KPC"), a listed compamn the Australian Securities Exchange
(ASX) as its largest shareholder. KPC owns twolijupotash mines in the Republic of
Kazakhstan.

BCL, a wholly-owned subsidiary of the Company, wié principally engaged in lithium
concentrate procurement, lithium carbonate proogsand sales. BCL plans to invest in a
lithium carbonate plant with an annual productiéi@ 000 tons in China.

About Sellers
AMAL (SGX: 40F)

Alliance Mineral Assets Limited, a company incorged in Australia, was established in 2010
with its headquarters based in Perth, Western Aliestrits shares are listed on Catalist of the
Singapore Exchange Securities Trading Limited (S&¥-in July 2014. AMAL is a renowned
corporation which develops and exploits tantalurd &thium resources as well as related
products. It holds mining rights in the Bald Hintalum mine, which is also known as the
fourth largest tantalum producer in the world. Agka area of spodumene pegmatites was
extracted from the existing tantalum reserve piirduthe drilling and exploration of tantalum
ore which can be used to produce lithium conceatveith high lithium content. AMAL is
planning to produce high grade lithium concentiatgéhe end of 2017 and become one of the
few newly established lithium concentrate produae2018.

Tawana (ASX: TAW) and Lithco

Tawana Resources NL is incorporated in Australid & shares are listed on the Australian
Securities Exchange (ASX). Tawana’'s management ,teaith a group ofwell-known
foremost pegmatite experts, has been engagingenrdabearch and development of lithium
resources. Tawana is currently exploring and dgietplithium and tantalum mine in Bald Hill
and the surrounding Cowan Lithium Project. Lithecai wholly-owned subsidiary of Tawana,
which is incorporated in Australia. Tawana alsodsdhe spodumene mine in The Republic of
Namibia, Africa.

Shareholders and potential investors of the Compangre advised to exercise caution when
dealing in shares of the Company. The research repgs on the lithium resources
exploration, reserves and the bank’s standard fedsility study of the Bald Hill will be
issued by an independent third party institution béore July 2017. Further announcements
will be made as and when material information is mde available to the Group.

Definitions

In this announcement, unless the context othermegeires, the following terms shall have the
following meanings:

“Advance Payment” advance payment of AUD25,000,00@quivalent to
approximately HK$146,287,000) by instalments mageBiL
to the Sellers for part of the lithium concentrateich will be
repaid in full within the first two years, by way set-off against
the purchase price for each delivery of the lithicomcentrate to
the Buyer in accordance with the Offtake Agreement

“AMAL" or one of Alliance Mineral Assets Limited, a company incorped in
the “Sellers” Australia, shares of which are listed on Singagixehange
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“BCL”" or “Buyer”

“Board”

“Company”

“connected person”
“Directors”

“HK$”

“Group”

“Tawana” or “Guarantor”

“Listing Rules”

“Lithco” or one of the
“Sellers”

“Offtake Agreement(s)”

“Shareholder(s)”
“Stock Exchange”

“USD”

Hong Kong, 20 April 2017

Australian Dollars, the lawful currency of Adralia
Burwill Commodity Limited @ = #4173 *I2 ), a company

incorporated in Hong Kong with limited liability dna
wholly-owned subsidiary of the Company

the Board of Directors
Burwill Holdings Limited, a company ingmrated in Bermuda
with limited liability, the shares of which aretksl on the Main
Board of the Stock Exchange (stock code: 24)
has the meaning ascribed todéuthe Listing Rules
the directors of the Company
Hong Kong dollars, the lawful currency of HgrKong

the Company and its subsidiaries

Tawana Resources NL, a campincorporated in Australia,
shares of which are listed on the Australian SéesrExchange

the Rules Governing the Listing tfe Securities on the Stock
Exchange

Lithco No. 2 Pty Ltd, a company incorporated in faka

BCL entered into the exclgsilithium concentrate offtake
agreements dated 20 April 2017 with Lithco, AMAL dan
Tawana respectively

holder(s) of the Share(s) of tleen@any
The Stock Exchange of Hong Konpitéd

United States Dollars, the lawful currency Ohited States of
Amercia

By order of the Board
Burwill Holdings Limited
CHAN Shing
Chairman

Unless otherwise specified, the exchange rate of AUD into HK$ in this announcement are based
on the rate of AUD1.00 = HK$5.8515. This is for the purpose of illustration only and no
representation is made that any amount in HK$ or AUD can be or could have been converted at
the relevant dates at such rate or any other exchange rate.

As at the date of this announcement, the Board of Directors of the Company comprises Mr.
Chan Shing, Ms. Cheung Kwan, Mr. St Hoi Tung, Mr. Wei Jiafu, Mr. Kwok Wai Lam and Mr.
Sham Kai Man as Executive Directors; Mr. Cui Shu Ming and Mr. Chan Ming Fai as
Independent Non-Executive Directors; and Mr. Huang Shenglan as Non-Executive Director.



