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1. BASIC INFORMATION

(1) Basic Information of the Company
Name of the Company in Chinese:
Name of the Company in English:
Legal Representative:

Registered Address:

Business Scope:

Business Area:
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China Life Insurance Company Limited

Yang Mingsheng

16 Financial Street, Xicheng District, Beijing, P.R. China

Life, health, accident and other types of personal
insurance businesses; reinsurance of the personal
insurance businesses; funds management business
permitted by national laws and regulations or approved
by the State Council; personal insurance services,
consulting and agency businesses; sales of securities
investment fund; other businesses approved by the
national insurance regulatory departments. (Businesses
which are subject to approvals by regulatory departments
shall be conducted after the relevant approvals have been
obtained.)

the People’s Republic of China, for the purpose of this
report, excluding the Hong Kong Special Administrative
Region, Macau Special Administrative Region and
Taiwan region (the “PRC”)

Note: This summary of solvency quarterly report is prepared in accordance with the Regulatory Rules of Solvency of

Insurance Companies (No. 1-17) issued by the China Insurance Regulatory Commission (the “CIRC”).



(2) Shareholding Structure, Shareholders and Their Changes
1) Shareholding Structure

Unit: ten thousand shares or RMB ten thousand

Changes in the number of shares or shareholding percentage
At the beginning of the period during the period At the end of the period
Capital reserve

Shares or Capital | transfer or Shares or

capital injection by | distribution of capital
Category contribution |~ Percentage |  shareholders dividend | Equity transfer Sub-tofal |~ contribution|  Percentage
RMB ordinary shares 2,082,333 T3.67% - - - - 2,082,353 T3.67%
Overseas listed foreign shares 44118 26.33% - - - - 44118 26.33%
Total 2826471 100.00% - - - - 2,826471 100.00%

Note: Currently, there is no feature in the shareholders’ information enquiry platform that can track
down the type of shareholders according to the classification of “state-owned shares, corporate
legal shares, foreign invested shares and natural person shares”. As such, the above information is
presented by the Company based on the shareholding structure as disclosed in the annual report.

2) Effective Controller

The effective controller of the Company is the Ministry of Finance of the PRC. The equity
and controlling relationship between the Company and its effective controller is set out
below:

Ministry of Finance of the PRC

100%

v

China Life Insurance (Group) Company

l 68.37%

China Life Insurance Company Limited




Company as at the end of the period)

3) Top Ten Shareholders (in the descending order of their shareholding percentage in the

Unit: Ten thousand shares or RMB ten thousand

Changes in
the number of Number of
shares held by |  shares held by
the shareholder |  the shareholder
or the amount | or the amount
of capital of capital | Shareholding
contribution | contribution as | percentage as at Number of
during the | attheend of the|  the end of the| ~shares pledged
Name of shareholder Type of shares period period period or frozen
China Life Insurance (Group) Company State-owned shares 0 1,932,353 68.37% 0
HKSCC Nominees Limited Foreign shares 17 731,518 25.88% 0
China Securities Finance Corporation State-owned shares -074 56,557 2.00% 0
Limited
Central Huijin Asset Management Limited State-owned shares 0 11,972 0.42% 0
Industrial and Commercial Bank of China Other 0 5,938 0.21% 0
Limited - China Southern Flexible
Allocation of Consumption and Vitality of
Hybrid Securities [nvestment Fund
Hong Kong Securities Clearing Company Foreign shares 519 3,248 0.11% 0
Limited
China International Television Corporation | State-owned shares 0 1,845 0.07% 0
China Universal Asset Management Co., Other 0 1,502 0.05% 0
Ltd - Industrial and Commercial Bank of
China Limited - China Universal - Tianfu
Bull No. 53 Asset Management Plan
Harbin Hali Industry Company Limited Other 603 1,370 0.05% 0
China National Nuclear Corporation State-owned shares 0 1,240 0.04% 0
Total - 565 2,747,543 97.20% 0




Details of shareholders

HKSCC Nominees Limited is a company that holds
shares on behalf of the clients of the Hong Kong stock
brokers and other participants of the CCASS system.
Since the relevant regulations of the Hong Kong
Stock Exchange do not require such persons to declare
whether their shareholdings are pledged or frozen,
HKSCC Nominees Limited is unable to calculate or
provide the number of shares that are pledged or frozen.

Industrial and Commercial Bank of China Limited —
China Southern Flexible Allocation of Consumption
and Vitality of Hybrid Securities Investment Fund has
Industrial and Commercial Bank of China Limited as
its fund depositary. China Universal Asset Management
Co., Ltd — Industrial and Commercial Bank of China
Limited — China Universal — Tianfu Bull No. 53 Asset
Management Plan has the Industrial and Commercial
Bank of China Limited as its asset trustee. Save for the
above, the Company was not aware of any connected
relationship and concerted parties as defined by the
“Measures for the Administration of the Takeover of
Listed Companies” among the top ten shareholders of
the Company.




(3) Subsidiaries, Joint Ventures and Associated Corporations

Unit: Ten thousand shares or RMB ten thousand

Number of shares held or cost Shareholding percentage
At the At the
Type of beginning of | At the end of|  Changein| beginningof | Attheend of|  Changein
Company name company the period | the period amount |  the period |  the period| percentage
|| China Life (Suzhou) Pensionand |~ Subsidiary 132,600 158,600 26,000 100.00% 100.00% 0.00%
Retirement Investment Company
Limited
2 | China Life Pension Company Subsidiary 240,518 240,518 0 70.74% 70.74% 0.00%
Limited
3 | China Life Asset Management Subsidiary 240,000 240,000 0 60.00% 60.00% 0.00%
Company Limited
4 | Shanghai Rui Chong Investment Subsidiary 619,900 656,877 36,977 100.00% 100.00% 0.00%
Co., Limited
5 | Golden Phoenix Tree Limited Subsidiary 0 0 0 100.00% 100.00% 0.00%
6 | New Aldgate Limited Subsidiary 116,813 116,813 0 100.00% 100.00% 0.00%
7 | CL Hotel Investor, L.P. Subsidiary 0 0 0 100.00% 100.00% 0.00%
§ | Glorious Fortune Forever Limited | ~ Subsidiary 0 0 0 100.00% 100.00% 0.00%
9 | Fortune Bamboo Limited Subsidiary 217,600 217,600 0 100.00% 100.00% 0.00%
10" | Golden Bamboo Limited Subsidiary 173,400 173,400 0 100.00% 100.00% 0.00%
I1" | Sunny Bamboo Limited Subsidiary 163,200 163,200 0 100.00% 100.00% 0.00%
12 | China Life (Beijing) Health Subsidiary 173,000 173,000 0 100.00% 100.00% 0.00%
Management Company Limited
13 | Annoroad Gene Technology Associated 25,000 25,000 0 14.56% 14.56% 0.00%
(Beijing) Co., Ltd. corporation
14 | China Life Property and Casualty |  Associated 600,000 600,000 0 40.00% 40.00% 0.00%
Insurance Company Limited corporation
15| China Guangfa Bank Co., Ltd. Associated 672,876 672,876 0 43.69% 43.69% 0.00%
corporation
16 | COFCO Futures Company Limited | ~ Associated 29,017 29,617 0 35.00% 35.00% 0.00%
corporation




Number of shares held or cost Shareholding percentage
At the At the
Type of beginning of | At the end of|  Changein| beginning of | Attheend of|  Changein
Company name company the period | the period amount|  theperiod| the period| percentage
17| Sino-Ocean Group Holding Associated 225,346 225,346 0 29.99% 29.99% 0.00%
Limited corporation
18 | Shanghai Jinshida Winning Associated 19,200 19,200 0 23.08% 23.08% 0.00%
Software Technology Co., corporation
Limited
19 | GLP U.S. Income Partners II Associated 322,925 322,925 0 25.25% 25.25% 0.00%
corporation
20 | Sinopec Sichuan to Eastern China |  Associated 2,000,000 2,000,000 0 43.86% 43.86% 0.00%
(Gas Transmission Pipeline Co. |  corporation
Ltd.
21 | China Life (Sanya) Health Joint venture 30,600 30,600 0 51.00% 51.00% 0.00%
[nvestments Co., Ltd.
22 | RXR 1285 Holdings IV LLC Joint venture 170,326 170,326 0 51.55% 51.55% 0.00%

Note I:The figures shown in the “Number of shares held or cost” under items numbered 1, 4, 5, 6, 7, 8, 9, 10,
11, 12, 13, 18, 19, 20, 21 and 22 in this table refer to the amount of investment cost (Unit: RMB ten
thousand).

(4) Basic Information of the Directors, Supervisors and Senior Management

1) Basic Information of the Directors

Chairman of China Life Property and Casualty
Insurance Company Limited

Chairman of China Life Tnsurance (Overstas)
Company Limited

Chairman of China Life Asset Management
Company Limited

Chairman of China Guangfa Bank Co., Ltd.

Month | Academic Approval document
and Year | qualification Commencement No. for job Positions and part-time jobs held in affiliates
Name of Birth | (degree) date Position qualification and other entities Key working experience in the recent five years
Yang August | Master's degree in | Since May22, | Chairman, | Bao Jian Shou Xian | Chairman of China Life Insurance (Group) Mr. Yang became an Executive Director and
Mingsheng | 1955 Economics 2012 Executive | (2012) No. 644 Company the Chairman of the Company in May 2012. He
Director has been the Chairman of China Life Insurance

(Group) Company since March 2012, the
Chairman of China Life Property and Casualty
Tnsurance Company Limited since March 2012,
the Chairman of China Life Insurance (Overseas)
Company Limited since January 2013, the
Chairman of China Life Asset Management
Company Limited since December 2013, and the
Chairman of China Guangfa Bank Co., Ltd. since
September 2016, He acted as the Vice Chairman
of the China Insurance Regulatory Commission
from 200710 2012,




Month | Academic Approval document
and Year | qualification Commencement No. for job Positions and part-time jobs held in affiliates
Name of Birth | (degree) date Position qualification and other entities Key working experience in the recent five years
LinDairen | June 1958 | Bachelor’s degree in- | Since October | Executive | Bao Jian Shou Xian | Non-executive Director of China Life Property | Mr. Lin became an Executive Director of the
Medicin 27,2008 Director (2008) No. 1194 | and Casualty Insurance Company Limited Company in October 2008, He was appointed as
the President of the Company by the Board in
Non-executive Director of China Life Pension | March 2014 and concurrently serves as a Non-
Company Limited executive Director of China Life Property and
Casualty Insurance Company Limited, China
Non-executive Director of China Life Asset Life Pension Company Limited and China Life
Management Company Limited Asset Management Company Limited. He served
as the Vice President of the Company from 2003
Chairman of the China Life Foundation to March 2014, and an Executive Director and
the President of China Life Pension Company
Vice Chairman of the Insurance Instifute of China | Limited from November 2006 to March 2014,
He is currently the Chairman of the China Life
Vice Chairman of the Insurance Association of | Foundation, the Vice Chairman of the Insurance
China Institute of China and the Insurance Association
of China, a Non-executive Director of China
Director of the Life Insurance Committee of the | Insurance Security Fund Co,, Ltd, the Director
Insurance Association of China of the Life Insurance Committee of the Insurance
Association of China and the Director of the
Non-gxecutive Director of China Insurance Tnsurance Institutional Investors Professional
Security Fund Co,, Ltd. Committee of the Insurance Asset Management
Association of China.
Director of the Insurance Institutional nvestors
Professional Committee of the Insurance Asset
Management Association of China
XuHengping | November | Hunan University, | Since July 11, | Executive | Bao Jian XuKe Mr. Xu became an Executive Director of the
195§ majoring in Finance | 2015 Director (2015)No. 718 Company in July 2015 He has been the Vice
President of the Company since
November 2014, He has been the Chief Operating
Officer of the Company since August 2010,
XuHaifeng | May 1999 | Master'sdegree | Since luly 11, | Executive | BaoJian XuKe | Non-executive Director of China Life Asset Mr. Xu became an Executive Director of the
in Business 015 Director (2015) No. 718 Management Company Limited Company in July 2015, He has been the Vice
Administration President of the Company since November 2014

and a Non-executive Director of China Life Asset
Management Company Limited since September
2015. He served as a Non-executive Director

of China Life Ecommerce Company Limited
from January 2015 to January 2017, He served

s the Business Controller of the Company from
February 2014 and November 2014, during which
e concurrently served as the General Manager of
Hebei Branch of the Company.




Month | Academic Approval document
and Year | qualification Commencement No. for job Positions and part-time jobs held in affiliates
Name of Birth | (degree) date Position qualification and other entities Key working experience in the recent five years
Miao January | Doctorate degree in | Since October | Non-executive | Bao Jian Shou Xian | Vice Chairman and President of China Life Mr. Miao became a Non-executive Director of
Jianmin -~ | 1965 Economics 27,2008 Director (2008) No. 1194 { Insurance (Group) Company the Company in October 2008. As at the end of
the reporting period, he has been serving as the
Director of China Life Asset Management Vice Chairman and the President of China Life
Company Limited Tnsurance (Group) Company, the Chairman of
China Life Pension Company Limited, a Director
Chairman of China Life Pension Company of China Life Asset Management Company
Limited Limited and a Director of China World Trade
Center Co., Ltd. He also currently holds positions
Executive Director of China Finance 40 Forum | such as an Executive Director of the China
Finance 40 Forum,
Director of China World Trade Center Co., Ltd.
Director of China Shimao Investment Company
Limited
Wang December | Bachelor's degree in | Since July 24, | Non-executive | Bao Jian Shou Xian | Vice President of China Life Insurance (Group) | Mr. Wang became a Non-executive Director
Sidong 1961 Arts 012 Director (2012) No. 870 Company of the Company in July 2012, He has been the

Director of China Life Pension Company Limited

Chairman of China Life Investment Holding
Company Limited

Chairman of Shanghai China Insurance Building

Director of China World Trade Center Limited

Director of China Shimao Investment Company
Limited

Director of China World Trade Center Co., Ltd.

Director of China Huarong Asset Management
(o, Ltd.

Director of China Life Ecommerce Company
Limited

Vice President of China Life Insurance (Group)
Company, the Chairman of China Life Investment
Holding Company Limited, a Director of China
Life Pension Company Limited, and a Director of
(China Life Ecommerce Company Limited since
June 2004,




Month | Academic Approval document
and Year | qualification Commencement No. for job Positions and part-time jobs held in affiliates
Name of Birth | (degree) date Position qualification and other entities Key working experience in the recent five years
LinTiade | February | Bachelor’s degreein | Since July [1, | Non-executive | BaoJian XuKe | Vice Chairman and the President of China Mr. Liu became a Non-executive Director of the
1963 | Economics 2015 Director (2015) No. 718 Guangfa Bank Co,, Ltd. Company in July 2015, He is the Vice Chairman
and the President of China Guangfa Bank Co.,
Supervisor of Sinopec Sales Company Limited | Ltd. and concurrently serves as a Supervisor of
Sinopec Sales Company Limited and a member of
Member of the Accounting Informatization the Accounting Informatization Committee of the
Committee of the Ministry of Finance Ministry of Finance. Mr. Liu served as the Vice
President of the Company from August 2003 to
March 2014, the Chairman of China Life Pension
Company Limited from March 2014 to December
2016 (in particular, he concurrently served as
the President of China Life Pension Company
Limited from March 2014 to March 2015), and the
Vice President of China Life Insurance (Group)
Company from August 2014 to October 2016,
Chang November | Bachelor’s degree in | Since October | Independent | Bao Jian XuKe | Independent Non-executive Director of Kerry | Mr. Chang became an Independent Director of the
TsoTung [ 1948 | Science 20,2014 Director (2014) No. 864 Properties Limited Company in October 2014, From 2007 to 2013,
Stephen Mr. Chang was an Independent Non-executive
Independent Non-executive Director of China | Director of China Pacific Insurance (Group)
Cinda Asset Management Co,, Ltd Co., Ltd. Mr. Chang is currently an Independent
Non-¢xecutive Director of China Cinda Asset
Independent Non-executive Director of Hua Hong | Management Co., Ltd, Kerry Properties Limited
Semiconductor Limited and Hua Hong Semiconductor Limited, all of
which are listed on the HKSE.
Robinson | October | Master's degree in | Since July 11, | Independent | BaoJian XuKe | Member of the four-member Committee of Mr. Pike became an Independent Director of
Drake Pike | 1951 Economics 015 Director (2015) No. 718 Inspection of Peregrine Fixed Income Limited | the Company in July 2015. Mr. Pike served
s the Managing Director of Goldman Sachs
and the Chief Representative of the Beijing
Representative Office of Goldman Sachs
International Bank UK from August 2011 to May
014,
Tang Xin | September | Doctorate degree in | Since March 7, | Independent | Bao Jian XuKe | Member of the Listing Committee of the Shanghai | Mr. Tang became an Independent Director of the
1971 Law 2016 Director (2016) No. 150 Stock Exchange Company in March 2016. He s a professor of the

Chairman of the Independent Director Committee
of the Listed Companies Association of the PRC

Independent Director of Harvest Fund
Management Co, Ltd.

Independent Director of GF Securities Co., Ltd.

Independent Director of Suzhou Oriza Holdings
Co,, Ltd.

School of Law of Tsinghua University, the Deputy
Head of the Commercial Law Research Center

of Tsinghua University, an associate editor of
“Tsinghua Law Review”, a member of the Listing
Committee of the Shanghai Stock Exchange, the
Chairman of the Independent Director Committee
of the Listed Companies Association of the PRC,
and an Independent Director of each of Harvest
Fund Management Co., Ltd., GF Securities Co,,
Ltd. and Suzhou Oriza Holdings Co, Ltd.




Month | Academic Approval document

and Year | qualification Commencement No. for job Positions and part-time jobs held in affiliates
Name of Birth | (degree) date Position qualification and other entities Key working experience in the recent five years
Leng O | April | Master's degree in | Since July20, | Independent | Bao Jian XuKe | Consultant of Iu, Lai & Li Solicitors & Notaries | Ms. Leung became an Independent Director of
SicElsie {1939 | Law 2016 Director (2016) No. 717 the Company in July 2016. Ms, Leung has been

Consultant of Fok Ying Tung Ming Yuan
Development Company Limited

Independent Non-executive Director of United
Company RUSAL Ple

ndependent Non-executive Director of China
Resources Power Holdings Company Limited

Independent Non-executive Director of Beijing
Tong Ren Tang Chinese Medicine Company
Limited

an Independent Non-executive Director of United
Company RUSAL Plc since December 2009, an
Independent Non-executive Director of China
Resources Power Holdings Company Limited
since April 2010, and an Independent Non-
executive Director of Beijing Tong Ren Tang
Chinse Medicine Company Limited since May
013,

10




2) Basic Information of the Supervisors

Month | Academic Approval document
and Year | qualification Commencement No. for job Positions and part-time jobs held in affiliates
Name of Birth | (degree) date Position qualification and other entities Key working experience in the recent five years
MiaoPing | April | Comespondence | SinceJuly [1, | Chairmanof | Bao Jian XuKe Mr. Miao became the Chairman of the
1958 College of Yangzhou | 2015 the Supervisory ~ | (2015) No. 718 Supervisory Committee of the Company in July
University, majoring Committee 2015. He served as an Executive Director of the
in Economics and Company from July 2014 to May 2015 and the
Management Vice President of the Company from December
2009 to May 2015,
Shi November | Bachelor’s degree in | Since May 25, | Supervisor Bao Jian Shou Xian Mr. Shi has been a Supervisor of the Company
Xiangming | 1959 Science 2009 (2012) No. 870 since May 2009, and has been the General
Manager of the Supervisory Department of the
Company since September 2008,
Xiong December | PhD in Finance Since October | Supervisor BaoJianXuKe | Deputy General Manager of the Strategic Ms. Xiong has been a Supervisor of the Company
Junhong | 1968 20,2014 (2014) No. 804 Planning Department of China Life Insurance | since October 2014. She has been the Deputy
(Group) Company General Manager of the Strategic Planning
Department of China Life Insurance (Group)
Company since June 2013,
Zhan Zhong | Muly 1968 | Bachelor’s degree | Since July 11, | Employee Bao Jian Xu Ke Mr. Zhan became a Supervisor of the Company in
in Computerand | 2015 Representative | (2015) No. 718 July 2015, He has been the General Manager of
Automation Supervisor the Personal Insurance Division of the Company
(at the general manager level of provincial
branches) since July 2014, Mr. Zhan served as
the General Manager of the Company’s Qinghai
Branch from January 2014 to June 2014,
Wang Cuifei | Jonvary | Bachelor's degree | Since July 11, | Employee Bao Jian XuKe Ms. Wang became a Supervisor of the Company
1904 in Econormic 015 Representative | (2015) No. 718 in July 2015. She has been the General Manager
Management Supervisor of the Customer Services Department of the
Company since September 2014, Ms. Wang
served as the General Manager of the Sales
nspection Department of the Company from
March 2009 to August 2014,
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3) Basic Information of the Senior Management of the Head Office

Month | Academic Approval document
and Year | qualification Commencement No. for job Positions and part-time jobs held in affiliates
Name of Birth | (degree) date Position qualification and other entities Key working experience in the recent five years
Li Tuly 1969 | Master's degree in | As Vice Vice President, | Bao Jian XuKe | Special Executive Director of the Insurance | Mr. Li became the Vice President of the Company
Mingguang Economics, EMBA | President since | Chief Actuary | (2014) No. 918 Intitute of China in November 2014, He became the Chief Actuary
for the senior November 2014 of the Company in March 2012,
management and as Chief Executive Director of the China Association of
Actuary since Actuaries
March 2012 Chief Actuary of China Life Pension Company
Limited
Zhao Lijun | July 1963 | EMBA for the senior | July 2016 Vice President, | BaoJianXuKe | Non-executive Director of China Life Asset | Mr. Zhao has been the Financial Controller of
management Financial (2016) No. 717 Management Company Limited the Company since November 2016. He became
Controller Bao Jian XuKe the Vice President of the Company in July 2016.
(2016)No. 1148 | Non-executive Director of China Life Franklin | He served as the Chief Financial Officer and the
Asset Management Company Limited General Manager of the Finance Department of
(China Life Insurance (Group) Company from
Non-¢xecutive Director of Sino-Ocean Group | May 2014 to April 2016, He successively served
Holding Limited as the Deputy General Manager (responsible for
daily operation) and the General Manager of the
Director of Chongging International Trust Inc. | Data Center of the Company from 2012 to 2014,
From 2003 to 2012, he successively served as
Non-executive Director of China Guangfa the Assistant to the General Manager and the
Bank Co., Ltd. General Manager of the Finance Department of
the Company, the Deputy General Manager of
the Shandong Branch of the Company, and the
General Manager of the Legal and Compliance
Department.
Xiao Jianyou | September | Double Bachelor’s | October 2016 | Vice President | Bao Jian XuKe | Non-executive Director of China Life Property | Mr. Xiao became the Vice President of the
1968 degrees in Medicing (2015) No. 757 and Casualty Insurance Company Limited Company in October 2016, He has been an
and Law Assistant to the President of the Company since
July 2015. He has been a Non-executive Director
of China Life Property and Casualty Insurance
Company Limited since September 2015. He
has been the General Manager of the Company's
Jiangsu Branch since January 2014, From April
2013 to Jamuary 2014, he was the Deputy General
Manager (responsible for daily operation) of the
Company's Jiangsu Branch. From 2006 o 2013,
he successively served as the Deputy General
Manager and General Manager of the Taizhou
Branch in Jiangsu Province, and the General
Manager of the Personal Insurance Department,
Marketing Director, Assistant to the General
Manager and Deputy General Manager of the
Jiangsu Branch.
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Month | Academic Approval document
and Year | qualification Commencement No. for job Positions and part-time jobs held in affiliates
Name of Birth | (degree) date Position qualification and other entities Key working experience in the recent five years
Zheng Yong | November | Master's degree in | June 2013 Board Secretary | Bao JianFa Gai | Arbiteator of the China International Economics | Mr. Zheng became the Board Secretary of the
1962 Law (2013) No. 34 and Trade Arbitration Commission Company in June 2013, He previously served as
the Department Head of the Ministry of Justice of
Deputy Chairman of the Chamber of Hong | the PRC, a practicing lawyer of Beijing Longan
Kong Listed Companies Law Firm, China Legal Service Ltd. (Hong Kong)
and Beijing DeHeng Law Offices, the Deputy
General Manager of the Department of Legal
Affairs, the Company Secretary, and the General
Manager of the Legal and Compliance Department
of the Company, and an Executive Director and
Vice President of China Guangfa Bank Co., Ltd.
RuanQi | July 1966 | EMBA for the senior | October 2016 | Chief Guest Professor of the Beijing University of | Mr. Ruan became the Chief Information
management Information Posts and Telecommunications Technology Officer of the Company in October
Technology 2016. He has been the General Manager (at the
Officer general manager level of provincial branches) of

the Information Technology Department of the
Company since March 2016. He served as the
General Manager of China Life Data Center and
the General Manager (at the general manager level
of the provincial branches) of the Information
Technology Department of the Company from
201410 2016, and the Deputy General Manager
and the General Manager of the Information
Technology Department of the Company from
2004102014,

Note: This table only provides the basic information of the senior management officers of the Head
Office who are not Directors or Supervisors. For details of other senior management officers

of the Head Office, please refer to the tables under the basic information of the Directors and

Supervisors.

During the period from the end of the reporting period (March 31, 2017) to the date of
disclosure of this report:

Mr. Miao Jianmin has tendered his resignation as a Non-executive Director of the Company
and a member of the Nomination and Remuneration Committee of the Board on April 7,
2017. The resignation took effect on the same day.
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(5) Contact Person and Contact Information with Respect to the Public Disclosure of Solvency

Information

Name of Contact Person: Wu Hongliang

Office Phone Number: 010-63631778

Fax Number: 010-66575011

E-mail: wuhl@e-chinalife.com
KEY INDICATORS

Unit: RMB ten thousand
Figures of the Figures of the

Items Current Quarter Preceding Quarter
Core solvency surplus 44,355,533.18 41,131,594.31
Core solvency ratio 284.91% 280.34%
Comprehensive solvency surplus 48,192,829.81 44,968,826.49
Comprehensive solvency ratio 300.90% 297.16%
Gross written premiums 24,620,802.17 5,419,429.78
Net profit 588,087.20 641,081.37
Net asset 30,755,951.23 30,258,596.73

Notes: Gross written premiums, net profit, net asset are prepared in accordance with the China Accounting
Standards for Business Enterprises.

The result of the integrated risk rating of the Company in the recent quarter (being the fourth quarter
0f 2016) was A Category.
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ACTUAL CAPITAL

Unit: RMB ten thousand

Items

Figures of the
Current Quarter

Figures of the
Preceding Quarter

Admitted assets

276,410,979.55

265,958,730.46

Admitted liabilities

204,230,279.27

198,181,935.15

Actual capital

72,180,700.28

67,776,795.31

Core tier one capital

67,564,246.64

63,160,398.14

Core tier two capital 779,157.01 779,164.99
Supplementary tier one capital 3,837,296.63 3,837,232.18
Supplementary tier two capital 0 0

MINIMUM CAPITAL

Unit: RMB ten thousand

Items

Figures of the
Current Quarter

Figures of the
Preceding Quarter

Minimum capital for quantitative risk

24,667,458.96

23,454,130.10

Minimum capital for life insurance risk 5,815,436.92 5,611,231.61
Minimum capital for non-life insurance risk 357,998.74 392,005.27
Minimum capital for market risk 24,257,275.70 23,196,957.69
Minimum capital for credit risk 2,958,779.74 2,886,198.69
Quantitative risk diversification effect 4,739,337.93 4,617,508.57
Loss absorption effect of special types of
insurance contracts 3,982,694.21 4,014,754.59
Minimum capital for control risk -679,588.49 -646,161.28
Additional minimum capital 0 0
Counter-cyclical additional minimum capital 0 0
Additional minimum capital for DSII 0 0
Additional minimum capital for GSII 0 0
Other additional minimum capital 0 0

Minimum capital

23,987,870.47

22,807,968.82
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INTEGRATED RISK RATING

The Integrated Risk Rating (IRR), i.e. the classification regulation, is a regulatory exercise in which
the CIRC conducts a comprehensive analysis of and assessment on the inherent risks and control
risks of insurance companies by using a risk-oriented approach and in accordance with the relevant
information, classifies such insurance companies into different regulatory categories according
to their respective solvency risks, and adopts regulatory policies or measures in respect thereof
accordingly.

The CIRC conducts assessment on our IRR on a quarterly basis. The results of our IRR in the recent
two quarters (being the fourth and third quarters of 2016) were both A Category.

RISK MANAGEMENT

The CIRC conducts assessments on the solvency risk management of insurance companies on a
regular basis. Based on an unified arrangement of the CIRC, Beijing Bureau of the CIRC conducted
an on-site inspection on the solvency risk management of the Company in the fourth quarter of 2016.
According to the “Notice Concerning the 2016 SARMRA Assessment Results” (Cai Kuai Bu Han
[2017] No. 202) issued by the Financial and Accounting Department of the CIRC, the Company got
a score of 85.51 in the 2016 assessment on solvency risk management. In particular, the Company
got a score of 18.24 in the foundation and environment of risk management, a score of 8.85 in the
objectives and tools of risk management, a score of 8.98 in insurance risk management, a score
of 9.22 in market risk management, a score of 8.69 in credit risk management, a score of 7.93
in operational risk management, a score of 8.94 in strategic risk management, a score of 6.53 in
reputational risk management, a score of 8.15 in liquidity risk management.
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7. LIQUIDITY RISK

(1) Regulatory Indicators of Liquidity

(2)

Unit: RMB million

Figures of the

Name of Indicators Current Quarter
Actual net cash flows -13,001
Comprehensive liquidity ratio —
Comprehensive liquidity ratio within 3 months 174%
Comprehensive liquidity ratio within 1 year 269%
Comprehensive liquidity ratio within 1-3 years -358%
Comprehensive liquidity ratio within 3-5 years -1616%
Comprehensive liquidity ratio beyond 5 years 27%
Overall liquidity coverage of the Company —
Stressed scenario 1 2661%
Stressed scenario 2 3143%
Notes:

Actual net cash flow refers to the net cash flow actually occurred during the reporting period of the
Company;
Expected total cash inflow of existing assets

Comprehensive liquidity ratio = — x 100%;
Expected total cash outflow of existing liabilities

Stressed scenario 1 refers to the hypothetical scenario where the premiums from signed policies decrease
by 80% as compared with the corresponding period of last year, and the surrender rate assumption is
twice of that in the basic scenario (but the surrender rate does not exceed 100%);

Stressed scenario 2 refers to the hypothetical scenario where the principal and interest of 20% of the
fixed income investment which will become mature during the forecasting period cannot be repaid.

Analysis of Liquidity Risk and Measures Addressing Such Risk

The Company has sufficient cash flows. Pursuant to the requirements of the “No. 12 Solvency
Regulatory Rules for Insurance Companies: Liquidity Risk” and the relevant regulations, we
have established a well-developed liquidity risk management mechanism to monitor various
regulatory indicators for liquidity risk on a quarterly basis, with a view to preventing liquidity
risk in an effective manner.
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8. REGULATORY MEASURES ADOPTED BY REGULATORY AUTHORITIES AGAINST
THE COMPANY

During the reporting period, there were no circumstances where the CIRC had adopted any
significant regulatory measures against the Company.

By Order of the Board
China Life Insurance Company Limited
Heng Victor Ja Wei
Company Secretary

Hong Kong, April 27, 2017

As at the date of this announcement, the board of directors of the Company comprises:

Executive Directors: Yang Mingsheng, Lin Dairen, Xu Hengping, Xu Haifeng
Non-executive Directors: Wang Sidong, Liu Jiade
Independent Non-executive Directors: Chang Tso Tung Stephen, Robinson Drake Pike,

Tang Xin, Leung Oi-Sie Elsie

18




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Saturation
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (\265L)
  /AlwaysEmbed [ true
    /CFangSongHK-Light
    /CFangSongHKS-Light
    /CGuLiHK-Bold
    /CGuLiHKS-Bold
    /CGuYinHK-Bold
    /CGuYinHKS-Bold
    /CHei2HK-Bold
    /CHei2HK-Xbold
    /CHei2HKS-Bold
    /CHei2HKS-Xbold
    /CHei3HK-Bold
    /CHei3HKS-Bold
    /CHeiHK-UltraBold
    /CHeiHKS-UltraBold
    /CJNgaiHK-Bold
    /CJNgaiHKS-Bold
    /CKanHK-Xbold
    /CKanHKS-Xbold
    /CNganKaiHK-Bold
    /CNganKaiHKS-Bold
    /CO2YuenHK-XboldOutline
    /CO2YuenHKS-XboldOutline
    /COYuenHK-Xbold
    /COYuenHK-XboldOutline
    /COYuenHKS-Xbold
    /COYuenHKS-XboldOutline
    /CPo3HK-Bold
    /CPo3HKS-Bold
    /CPoHK-Bold
    /CPoHKS-Bold
    /CSong3HK-Medium
    /CSong3HKS-Medium
    /CSuHK-Medium
    /CSuHKS-Medium
    /CWeiBeiHKS-Bold
    /CXLiHK-Medium
    /CXLiHKS-Medium
    /CXYaoHKS-Medium
    /CXingHK-Medium
    /CXingHKS-Medium
    /CXingKaiHK-Bold
    /CXingKaiHKS-Bold
    /CYuen2HKS-Light
    /CYuen2HKS-SemiBold
    /CYuen2HKS-Xbold
    /CYuenHK-SemiMedium
    /MBeiHK-Bold
    /MBitmapRoundHK-Light
    /MBitmapSquareHK-Light
    /MCuteHK-Light
    /MCuteHKS-Light
    /MDynastyHK-Xbold
    /MDynastyHKS-Xbold
    /MElleHK-Medium
    /MElleHKS-Medium
    /MGentleHK-Light
    /MGentleHKS-Light
    /MHGHagoromoTHK-Light
    /MHGHagoromoTHK-Medium
    /MHGKyokashotaiTHK-Light
    /MHGReithicTHK-Light
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHK-Xbold
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MKaiHK-Medium
    /MKaiHK-SemiBold
    /MKaiHKS-Medium
    /MKaiHKS-SemiBold
    /MLiHK-Bold
    /MLiHKS-Bold
    /MLingWaiFHK-Light
    /MLingWaiPHK-Light
    /MMarkerHK-Bold
    /MMarkerHKS-Bold
    /MNgaiHK-Bold
    /MNgaiHKS-Bold
    /MQingHuaHK-Xbold
    /MQingHuaHKS-Xbold
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MSungHK-Xbold
    /MSungHKS-Bold
    /MSungHKS-Light
    /MSungHKS-Medium
    /MSungHKS-Xbold
    /MWindyHK-Bold
    /MWindyHKS-Bold
    /MYoungHK-Medium
    /MYoungHK-Xbold
    /MYoungHKS-Medium
    /MYoungHKS-Xbold
    /MYuenHK-Light
    /MYuenHK-Medium
    /MYuenHK-SemiBold
    /MYuenHK-Xbold
    /MYuenHKS-Light
    /MYuenHKS-SemiBold
    /MYuenHKS-Xbold
    /MYuppyHK-Medium
    /MYuppyHKS-Medium
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 2400
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 2400
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 2400
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b57fa65bc00200027006800690052006500730027005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc87a25e55986f793a3001901a904e96fb5b5090f54ef650b390014ee553ca57287db2969b7db28def4e0a767c5e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


