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AR®T T
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Bl eEE 2,050
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BEERAREE BB RE

BTEmETRG (a) 838,761,000 7,071 18,670
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- FARTE{E 0.01 78 7T,2 750,000,000 A% AN A BIA% 15 B 3R 31T
/\E

BT
RARAR-E—AFE—A+HEAZERANBENS
B2.40 LT - AARAERBRMERLD - RZF—AF-ARA - BARRECESHITE  HALXFD
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23. f#f&
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NG
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(b) ZEEBRFEME
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fERET  ZEREEB()AREELR—REBLE () ERERES -

1) REFEARANMBRRE AEBETHEARNRRNELE  AXREBEABRTESE
AIPFEERBRENENI10%ERERENECRKREFEE EERBEISEEMERD
50% - AN EREARKMBRBDEMEE TRHNBERT - B0EE BEHF R EHR B
A AR BRENRERBENENEMERN25% -

2) WREMEBTPBEZERAN  REAEDRORMRBRAMZHERIR G RAGEFRA
TOR2B5%BERRES - EFRESTAFEERBEER  ABARBORBATR -

(c) FEIERRER
FRMENE QAR EA B AIIERMERS » LRI EIAINA T A RIRAER BIEIERER &
ERAEAR_Z—AFNALH TR BHERBERAINALFERER BB AR RUASTREK
BE N IR A s R R BB S E R AR o
24, B ERERMETE
RATHRFELEFBIIFRERS o
R-ZT—RF AEEBEBATHRNELATCSEN REEUERIE ] - [EUREE 5 78 | & [ FE R

BEAHRE INBESEEERREREESHE  NEEEMNKRBARYEG66,442,0007T : i) A AR
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27. BELTRS
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Bttt AREEE
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)l A IR R A AR AR BB (I EEAE)EHMAR  BE
([EmHE EE ) —E-XFENAAL

SLBAE % Pl BR 55 AR RO BB I B A 1A

KIZEE el R 55 A5 MO BB 12 1 2

USA Tianren Hotel Management Inc. HERE AW B ZE L TIEH AT
([USA Tianren Hotel |)

rEmR BT AR BB HI M A F]
RREHE RESE R T NRLZTEHHN AT
MIERE H—R2ARBESEHNRA
¥ A BT AR B IR HI A F)

* MERAEER " Z-—R"FNAR-—ELBLEFTREARBIHRHEERORG - WERHEEEQRTH
RAEERET -

BREHUWBRRAKRAEE  AEER T -AFE_FT-A"F+_A=+—"BARNEETHR
B AR -
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JE(TEFE 75
—E-R%F
AR¥T T
EImHEEE 201
A oEHE 1
USA Tianren Hotel 84
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R EEHE MEMEE 6 1
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%%% =5 BN R S AR R AR IR o
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# 260,250,000 - RZZE—R"F+—AZ+HA  AFEEEMH)I|EEINTREARY
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—E—-REF
AR® TR

2,076
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@I ED%E

REXRE  AEESHESMTAME@ENT :
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AR T
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RekBeEEY 564,196

BHEBFR 474,090

AAAEMIERBEENTREE -

1,051,085

BBERATIRNERMEE ZEB-RF
AR®BTR
FEA B & 77 5RIR 669

FAARMENFAREAERNERAR
FTERIT R EABE K
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994,284
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—E—-REF
AR®T T

6,043
248,600

375

255,018

—E-REF
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172,269
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FRAEEeRTARAEEAVFEETZHEEERINWREAERLRAFERNT
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SFARMIERBDEENSREE 375 290
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AT EER
REEWS ~ EAT  EAFA
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(5—%%) (F=8) (B=8)
ARBTRE AR®BTRT AR®TR AR®TxR

FRARMIERBEENEREE — — 290 290

EREAFENAE
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ATEFBER
WERTS ~ EAT  EAFA
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ARBTR AR®TR AR¥TR AR®TxR
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ATEIEER
WEBTS  EAT EATT
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(-4 (B=&) (=)
ARBTRE AR®BTRT AR®TR AR¥TxR
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AEENTIESRTABERTENR B LReFEVMURCERETR - AEEFZREEHRZE
EfMEteMEERAE  WMEMEBWIIE - BNEEIFE  EtENFELESER -

AEBEMTAMELENIERARANERR FERRAADECAR EFSHFHNLBTEES
BRRBRHKEK - ARBRROBENT

FIE A
AEENATENRAREEREFSETRABEREE AEETRF LS REERABOER
SHYEERLRBNEAR - TBARTERRRTRAMERHE20)  BWBITHIBFEH S -

AEBRBERTETEFRAFBAREQFENXERE - N EBERRIEMNBEAITES QST
KER - R ARREFHEARERSERBEIFEAN KRR

BRE DM

&
@

T SUBE B T IR IOT B RT3 B R MANTERRTE - LHRESWAMAEENAE
SHEREFEOAEE - WEBERARNBERTERBRN - K50 BEH R FAEIEEY
AEESEETDINEIR

MF R HS0EELMATEEMAZERZAERE AEEHEE T HAFR _T— X F+=
Zt+—HIEFENBRBEERFE D BIR D, i A RE 3,355,000 T ARE2 150,000t =&
AEBRITERLEMEROFERER -

A
=

BEEBRR  SEREIMIKREENXRAR  ASFRNFRART TNRREBFENRER
=B R

AEENHEMEREE(BRRAEMRESEEY  ReMEMBRERFBE)NEERRENRE FHELD
ReEREERZETANE@E
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. TREREEESERBEK -4
BB TR

AEENBERAEARTIAMERERESHETREIE RN T AEETHEHNIEES
RIARERE B MBS ERBITHBRE -

RERE - AEEERAORBRNRIONSREBEINHIORET

REXR B =
R ER =@R +=@ER —-ZEFE BBIEF %

ARBTRE AR®BTR ARBTR ARWTRT AREBTR ARETR

STRRITREMBER - EEHE — 429,338 141,878 - — 571,216
T BIRTT M E M (&R — FEF & 360,259 45,671 97,449 — 505,577

e BT 30R
AT AR MR FUR KRB
MERAE

187,549 97,449

—E-FEF

REX BB =z
RFEE =@EA +=ZEA -ZE& BBIEF &t
ARBTRT ARBTR ARETR AR¥®TR AR®TR AR®TR
SHERITREMER - BT FFE — 35,046 417,291 104,000 260,000 816,337
STERITREMER —FEFE — 10,613 238,559 422,634 167,859 839,665
FETEBE A 3B — — 14,653 — — 14,653

SFARMENFIERESER

MemaE 172,269 — — — — 172,269
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* E b E T EERARE 260,000,000 THIZETEFERELR10%TE - EEHA -
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AEBEHRZFEERR - ZFRBRITEERARABEEETREREEESENEEMEL - EHE
BAarwBEEHMIER 2 BEER - XAEENBRARGHEEAGEAB TR LEREH -

RE B BR R LR ITAE T A IRFORECH S8 B MR - ABBEH R HRAR R -

TEMBARAREELBTRETERNABTELRE  EHELMBERERBETROBERT  HA%
BAREBROBBATEA (BN EREEREBNATEBSE) RAEEES(ENEREEA O
AP EERE) HHBE D -

BT
EnER Bk 5t A2 R R
EH (TR &/ Oh4d) & Ohd)
% ARBTR ARBTR

—T—RF

MARERABTERE
MARE S ABTHE
MARERETRE
MAR N ETHE

25,535 31,308
(25,535) (31,308)
207 208
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a o a0 O,

—E—0F

M ARBHATEE
MARERABTHE
M ARBHETERE
MARERETHE

90 —
(90) —
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(62 N6 BEN¢) BN ¢)

EXEE

AEBHBRRBEFRBREERNER  URFEEARDENEL  RAKEFSRREFER - ASEH
ERREEBTFERER -
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AEENEARBHERFR(ERBMF20MEENEN) R MREFEVMRIRRER ARIGRE

m(BREAR - il RRENE) AKX

ARABMEFTTH RN EARE EEEARARESBEENEBANRR - REEFNHEBRZ K
ES

EeraSRHNELRERNREEH TEREBEANRE -

ARR B ISR R
JiS

RmERREEARRMBHRRROEHDET :

FREBEE

WE -~ BB REE
RIBARERE
FRBEEMRE

RBEE
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BNHIR - ke RE i EWIA

& W B & 75 5R0R
mBEERE
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FE BB 3R IA

MENBEARER
RBEE(AfE)FH
REERRBRE
FRBAEER
BE/(AfE)FHE

(RN
fFE

rarEs (B4

1,721,343

—E-FHEF

AR®T T

315

315

15,048 310
1,346 2,042
1,725,499 —
1,741,893 2,352
2,346 —
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20,944 8,167
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1,721,343 (5,500)
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177,369
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(41,395)
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