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CLARIFICATION ANNOUNCEMENT

1. Brief Introduction of the Rumour

Recently, Shanghai Electric Group Company Limited (the "Company") noticed that certain
news agents reported that Tesla, Inc. ("Tesla") signed a joint venture agreement with the
Company.

2. Clarification

As of the date of this announcement, the Company did not get in touch with Tesla and did not
sign any joint venture agreement with Tesla.

As soon as the Company became aware of the abovementioned news, the Company
conducted an internal check in respect of such information mentioned in the news. As
confirmed by results of such internal check, the Company was not aware of any material
information which should have been disclosed but not yet being disclosed.

Shareholders and potential investors of the Company are advised to exercise caution in
dealing in the securities of the Company and shall refer to announcements published by the
Company.

By order of the Board
Shanghai Electric Group Company
Limited
Huang Dinan
Chairman of the Board
Shanghai, the PRC, 23 June 2017
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