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VERY SUBSTANTIAL DISPOSAL
AND
VERY SUBSTANTIAL ACQUISITION

The Board is pleased to announce that after trading hours on 16 August 2017, two wholly
owned subsidiaries of the Company, Welidy and World Co. (Baoan) have entered into the
Agreement with the SFRECL, SZREIDCL and FGCCL in respect of the redevelopment
of Welidy and World Co. (Baoan)’s Existing Land in Shenzhen by way of urban renewal.
Taking into account the Group’s plans to relocate all of its manufacturing facilities to
Zhongshan, the Company has decided that such a redevelopment proposal of Existing Land

in Shenzhen is in the best interests of the Company.

Pursuant to the Agreement, SFRECL is responsible for the redevelopment and
reconstruction works contemplated under the Urban Renewal Project, Welidy and World Co.
(Baoan) is responsible for the provision of the Existing Land and will receive the Relevant

Properties replacement and monetary compensation.




As the applicable percentage ratios calculated in accordance with Rule 14.07 of the
Listing Rules in respect of the Agreement exceeds 75%, the Agreement constitutes a very
substantial disposal and a very substantial acquisition of the Company under Chapter 14 of
the Listing Rules. The Relevant Shareholders, holding approximately 50.45% interest in the
Company as at the date of this announcement, have indicated to the Company that they will
vote for the Agreement and the transactions contemplated thereunder at the EGM. To the
best of the Directors’ knowledge, information and belief, having made reasonable enquiries,
no Shareholder has a material interest in the Agreement and the transactions contemplated
thereunder and is required to abstain from voting at the EGM. A circular containing,
amongst others, details of the Agreement and the transactions contemplated thereunder will
be dispatched to the Shareholders in Accordance with the requirements of the Listing Rules

on or before 6 September 2017.

As the relevant redevelopment proposal may or may not be approved by relevant authorities
in the PRC for implementation, the Shareholders and investors of the Company are advised

to exercise caution when dealing in the securities of the Company.

The Board is pleased to announce that on 16 August 2017, Welidy, World Co. (Baoan),
SFRECL, SZREIDCL and FGCCL have entered into the Agreement in respect of the
redevelopment of Welidy and World Co. (Baoan)’s Existing Land in Shenzhen by way of

urban redevelopment. The Agreement was based on normal commercial terms.

THE AGREEMENT

Date

16 August 2017

Parties

(a) (1) Welidy, a wholly-owned subsidiary of the Company

(11) World Co. (Baoan), a wholly-owned subsidiary of the Company

(b) SFRECL, a fellow subsidiary of SZREIDCL and FGCCL

(c) SZREIDCL, a fellow subsidiary of SFRECL and FGCCL



(d) FGCCL, a fellow subsidiary of SFRECL and SZREIDCL (as guarantor of the obligations
of SFRECL and SZREIDCL)

Arrangement

The parties have designated SFRECL as the execution principal (‘E jii %% ) of the Urban
Renewal Project. SFRECL is responsible for obtaining approval from the PRC government
for the redevelopment and reconstruction works contemplated under the Urban Renewal
Project, including but not limited to the demolition of the existing properties, the design,
construction, renovation, completion, and paying all costs in connection with it (including but
not limited to the expenses incurred in connection with demolition, reconstruction, renovation,
land premium and relevant tax and expenses) and hand over the certificates of title of the
re-developed Relevant Properties to Welidy and World Co. (Baoan). Welidy and World Co.
(Baoan) is responsible for the provision of the Existing Land, which is being occupied by
World Co. (Baoan) as its manufacturing factory and will receive the Relevant Properties

replacement and monetary compensation under the Agreement.
Replacement of Relevant Properties and monetary compensation
Welidy and World Co. (Baoan) will receive:

(1) the title to the Relevant Properties to be constructed on the redeveloped Existing Land
which is estimated to represent a monetary value of approximately RMB1,304 million
(equivalent to approximately HK$1,500 million as at 31 October 2016 based on the
preliminary valuation report prepared by Knight Frank Petty Limited, an independent

valuer;
(ii)) compensation of RMB35 million (equivalent to approximately HK$40 million) in cash;

The Relevant Properties replacement and monetary compensation were negotiated at arm’s
length between Welidy and World Co. (Baoan) and SFRECL after taking into account,
among other things, current market conditions and land prices in the vicinity and preliminary

valuation referred to above.



Transitional Period Compensation

Welidy and SZREIDCL have entered the Former Agreement in the year 2011 in respect of the
joint development of the Existing Land. Pursuant to the Agreement, SFRECL has undertaken
to assume all and any rights and obligations of SZREIDCL under the Former Agreement.
As SZREIDCL failed to perform its obligations as stipulated under the Former Agreement,
SFRECL has agreed, according to the Former Agreement, to make initial transitional period
compensation to Welidy and World Co. (Baoan) of approximately RMB28 million (equivalent
to approximately HK$33 million) in cash;

Under the Agreement, continuous transitional period compensation of approximately RMB1.9
million (equivalent to approximately HK$2.2 million) each month on monthly basis in cash
started from 11 May 2018 until the actual date of renovation (if required), delivery and
registration the Relevant Properties and delivery of the relevant certificate of title of the same
to Welidy and World Co. (Baoan).

Terms of Payment:

The following payments in cash is payable by SFRECL to the bank accounts of Welidy and

World Co. (Baoan) in the following manner:

(a) Compensation of RMB35 million (equivalent to approximately HK$40 million) payable

in cash within 15 days after signing the Agreement;

(b) Initial transitional period compensation of approximately RMB28 million (equivalent
to approximately HK$33 million) payable in cash within 15 days after signing the
Agreement (i.e. transitional period compensation for the 18 months ended 10 May 2018

following expiration of the Former Agreement);

(c) In addition to the non-interest bearing deposit of RMB30 million (equivalent to
approximately HK$35 million) paid by SZREIDCL to Welidy under the Former
Agreement, another non-interest bearing deposit of RMB30 million (equivalent to
approximately HK$35 million) shall be paid by SFRECL to Welidy and World Co.

(Baoan) in cash within 30 days after signing the Agreement;

(d) The deposit of RMB50 million (equivalent to approximately HK$57 million) bearing
interest at a rate of 6% per annum shall be paid by SFRECL to Welidy and World Co.

(Baoan) in cash within 60 days after signing the Agreement.



(e) Continuous transitional period compensation of approximately RMB1.9 million
(equivalent to approximately HK$2.2 million) payable in cash by monthly basis on or
before 15th day of current month from 11 May 2018 until the time specified below
(timeline (d) and (e) as referred to below in sub-section headed “Timeline of the
redevelopment” and actual date of delivery, renovation (if required) and registration the
Relevant Properties and delivery of the relevant certificate of title to Welidy and World
Co. (Baoan).

Receivable, refundable and forfeitable of deposit, compensation and transitional period

compensation:

1.  Upon the performance of all undertakings and obligations under the Agreement by
SFRECL, and SFRECL handed over the certificates of title of the re-developed Relevant
Properties to Welidy and World Co. (Baoan), Welidy and World Co. (Baoan) refund the

following deposits in the following manner:

(a) the non-interest bearing Former Agreement deposit of RMB30 million (equivalent
to approximately HK$35 million) paid to Welidy by SZREIDCL shall be returned
to SFRECL within 14 days from when the proceeds from sales of the Relevant
Properties delivered to Welidy and World Co. (Baoan) are able to cover the deposit

after deducting government tax and charges.

(b) following the execution of the Agreement, the sum of RMB80 million (equivalent
to approximately HK$92 million) comprising the non-interest bearing deposit of
RMB30 million (equivalent to approximately HK$35 million) and the deposit of
RMBS50 million (equivalent to approximately HK$57 million) bearing interest at
a rate of 6% per annum paid to Welidy and World Co. (Baoan) by SFRECL shall
be returned to SFRECL within 30 days from when the proceeds from sales of the
Relevant Properties delivered to Welidy and World Co. (Baoan) are able to cover

the deposits and interest after deducting government tax and charges.

2. If SFRECL fails to be approved as the executive principal ( Ejifi 3% ) of the Urban
Renewal Project by PRC government (timeline (a) as referred to below in the sub-
section headed “Timeline of the redevelopment” in this announcement) by the time
specified below; or fails to carry out certain timeline of the development (timeline (b)
to (e) as referred to below in the sub-section headed “Timeline of the redevelopment”

in this announcement) by the time specified below, the payable amount of continuous



transitional period compensation will be based on the market rate of rental in the same
region and not less than the agreed rental standard specified in the Agreement be revised,

effective from the next day of the time specified.

If SFRECL fails to carry out the timeline of the redevelopment (timeline (a) as referred to
below in the sub-section headed “Timeline of the redevelopment” in this announcement)
by the time specified below and the default is not rectified within 10 months; or fails to
carry out certain timeline of the redevelopment (timeline (b) to (e) as referred to below
in the sub-section headed “Timeline of the redevelopment” in this announcement) by the
time specified below and the default is not rectified within 6 months, Welidy and World
Co. (Baoan) have the right to terminate the Agreement and forfeit the non-interest bearing
deposit of RMB30 million (equivalent to approximately HK$35 million) and the deposit
of RMB50 million (equivalent to approximately HK$57 million) bearing interest at a rate
of 6% per annum paid to Welidy and World (Baoan) by SFRECL and the compensation
of RMB35 million (equivalent to approximately HK$40 million) and the non-interest
bearing Former Agreement deposit of RMB30 million (equivalent to approximately
HK$35 million) paid to Welidy by SZREIDCL, SFRECL shall return the original title
documents of the Existing Land (if applicable) and Welidy and World Co. (Baoan)
have the right to select not to terminate the Agreement and claim SFRECL to paid the
market value in the same region of the Relevant Properties and not less than the value as

specified in the Agreement in cash to Welidy and World Co. (Baoan).

In the event that the Agreement is terminated due to reasons attributable to Welidy and
World Co. (Baoan), in the case where the compensation of RMB35 million (equivalent to
approximately HK$40 million) paid to Welidy and World Co. (Baoan) at the termination
of the Agreement, Welidy and World Co. (Baoan) shall return the compensation to
SFRECL within 90 days interest free. In addition, in the case where the non-interest
bearing deposit of RMB30 million (equivalent to approximately HK$35 million) and/
or the deposit of RMB50 million (equivalent to approximately HK$57 million) bearing
interest at a rate of 6% per annum paid to Welidy and World Co. (Baoan) by SFRECL
at the termination of the Agreement, Welidy and World Co. (Baoan) shall return such
deposit(s) together with interest to SFRECL within six months.

For whatever reason cause the termination of the Agreement, all transitional period

compensation received by Welidy and World Co. (Baoan) are non-refundable.



Timeline of the redevelopment:

(a)

(b)

(c)

(d)

(e)

by the earlier of 5 months after Welidy and World Co. (Baoan) have handed over the
original certificate of title and relevant documents for passing the legal title of the
Existing Land, within about 90 days after signing the Agreement, SFRECL shall have
been approved as the execution principal (‘E Jifi £##) of the Urban Renewal Project by

PRC government;

by the earlier of 4 years and 6 months after Welidy and World Co. (Baoan) have handed
over the Existing Land to SFRECL, SFRECL shall have completed construction of the
re-developed properties and obtained the relevant completion of construction certificate

from the responsible body of the PRC government;

by the earlier of 4 years and 6 months after Welidy and World Co. (Baoan) have
handed over the Existing Land to SFRECL, SFRECL shall hand over the re-developed
residential properties with a gross floor area of 11,000 sq.m. and register the certificates
of title of the same to Welidy and World Co. (Baoan), and hand over not less than 390
car parking space and the re-developed properties with a gross floor area of not less than
8,000 sq.m. which can be used as parking spaces for private cars, lorries and container

trucks;

by the earlier of 5 years and 3 months after Welidy and World Co. (Baoan) have handed
over the Existing Land to SFRECL, SFRECL shall registered Welidy and World Co.
(Baoan) as the owners of the re-developed Relevant Properties and handed over the
certificates of title to Welidy and World Co. (Baoan);

by the earlier of 6 years and 3 months after Welidy and World Co. (Baoan) have handed
over the Existing Land to SFRECL, SFRECL shall complete the renovation of and hand
over the re-developed business properties with a gross floor area of 35,000 sq.m. and
hand over to Welidy and World Co. (Baoan).

Conditions Precedent:

The arrangement is conditional upon the Agreement and the transactions contemplated

thereunder being approved by the Shareholders at the EGM and the redevelopment proposal

being approved by relevant authorities in the PRC.



Guarantee:

FGCCL, a fellow subsidiary of SFRECL and SZREIDCL, has agreed to be a guarantor
to guarantee the due performance of the SFRECL and SZREIDCL’s obligations under
the Agreement up to two years from both the expiration of the period of performance by
SFRECL and SZREIDCL of their obligations under the Agreement and the termination of the

Agreement and the Arrangement.

Termination of the Agreement

If either SFRECL or Welidy and World Co. (Baoan) fails to perform or observe the terms
set forth under the Agreement, the non-defaulting party may, depending on the nature of the
breach, terminate the Agreement, forfeit or return such deposits or pay for liquidated damages

(as the case may be) as stipulated under the Agreement.

REASONS FOR THE ARRANGEMENT

The Group’s operational facilities on the Existing Land in Shenzhen were established over
20 years ago. In order to keep pace with the modernized social development, purchasing new
and advanced machineries can improve productive efficiency, increase production and reduce
manpower. In addition, streamlining structure is helpful to reduce management costs, increase

profitability and improve margin profit.

The Board considers that the Urban Renewal Project presents a valuable opportunity for the
Group to modernize its business operations, the Cash Received will partially fund the Group’s
expenses for the relocation of the manufacturing facilities on the Existing Land and combine
the same into the Group’s Zhongshan manufacturing plant, which is expected to reduce the
Group’s production costs, and the streamlined structure after combination will improve its
competitiveness. The Group does not anticipate there to be any material disruption to the
Groups’ operations nor material adverse impact on its production capacity given that the
Group’s Zhongshan manufacturing plant is capable to produce the products of the same types.

The Group has no intention to terminate, downsize and dispose of the existing business.



The Urban Renewal Project will also signify the Group’s contribution to urban renewal in
the locality and is expected to enhance the image of the Group. The replacement of Relevant
Properties and compensation of RMB35 million (equivalent to approximately HK$40 million)
represents a significant premium to the preliminary valuation of the Existing Land and
existing properties on the Existing Land referred to below. Apart from contributing to fund
the cost of the Group’s imminent relocation of its manufacturing facilities to Zhongshan,
the Agreement provides the Group with the opportunity to continue to maintain its presence
in Shenzhen through the retention of the Relevant Properties on the Existing Land upon
completion of the Urban Renewal Project and by the time the Urban Renewal Project is
completed, upon the title of the Relevant Properties being transferred to Welidy and World Co.
(Baoan), the Company intends to on-sell the properties to third parties or rent the properties
out as long term investment, depending on the then market conditions and policies in the PRC.

Having considered the foregoing, the Board is of the view that the Agreement and transactions
contemplated thereunder are fair and reasonable and are in the interests of the Company and
its Shareholders as a whole.

FINANCIAL EFFECT OF THE ARRANGEMENT

The net book value of the Existing Land and existing properties thereon as at 31 December
2016 was approximately HK$18 million). Based on the preliminary valuation report prepared
by Knight Frank Petty Limited, an independent valuer, the value of the Existing Land
and existing properties thereon as at 31 October 2016 is estimated to be RMB286 million
(equivalent to approximately HK$329 million).

The Existing Land is where World Co. (Baoan) is located at, which is the in-house production
plant of the Group and is responsible for manufacturing of household products. The Existing
Land is not a revenue-generating asset and as such there is no identifiable income stream

originated from the Existing Land.

Based on the preliminary valuation report prepared by Knight Frank Petty Limited, an
independent valuer, as at 31 October 2016, the value of the re-developed residential properties
and the re-developed business properties are approximately RMB440.5 million (equivalent
to approximately HK$507 million). and RMB863.6 million (equivalent to approximately
HK$993 million), respectively, totaling RMB1,304.1 million (equivalent to approximately
HK$1,500 million). As the re-developed properties will be received after around six to seven
years, the Group will depend on the market conditions when receiving relevant properties to
formulate a concrete disposal or self-held strategy, and the preliminary plan is to dispose of
the re-developed residential properties firstly, business properties held for rental income.



In order to comply with Rule 14.60(3) of the Listing Rules which requires to disclose the
expected profit or loss arising from relevant transactions, the Group has make estimations as
follows. It is estimated that the Group will record a gain before tax approximately HK$1,439
million assuming the Relevant Properties will be disposed of by the Group immediately upon
completion of the arrangement. Such gain is estimated based on the Relevant Properties and
monetary compensation to be received, being amount of approximately RMB1,339 million
(equivalent to approximately HK$1,539 million), less (i) the net book value of the Existing
Land and existing properties of approximately HK$18 million as at 31 December 2016; (ii)
the estimated demolition and relocation costs of approximately HK$35 million and (iii) the
estimated professional fees and expenses of approximately HK$47 million. The actual gain
to be recorded by the Group will depend on (i) the net book value of the Existing Land and
existing properties as at the date of demolition; (ii) the actual relocation and demolition
costs to be incurred by the Group in connection with the arrangement; (iii) the actual costs
and expenses to be incurred by the Group in connection with the disposal or the leasing-out
of the Relevant Properties; and (iv) the associated PRC taxes in connection with the above,
therefore, the actual amount is subject to changes and may be different from the amount as

presented above.

USE OF PROCEEDS

The estimated net proceeds before tax approximately RMB1,461 million (equivalent to
approximately HK$1,680 million) from the arrangement may be used for (i) funding the
relocation and demolition expenses; (i1) acquiring modern machineries; (iii) repaying bank
loans and thus reducing interest expenses thereon; (iv) general working capital purpose; or (v)

suitable future investment(s).

The net proceeds will not be realized until after the disposal of all the Relevant Properties
which may only take place in around six to seven years time; and the Company has not
identified any investment opportunities, the Company is therefore unable to ascertain the
specific proportion of the net proceeds to be allocated to each of such purposes as stated

above as at the date of the announcement.
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INFORMATION OF THE PARTIES

The Group is principally engaged in the design, manufacture and marketing of PVC and fabric
household products, PVC pipes and fittings, operating recycling and reborn resources related

business and property investment.

Welidy is principally engaged in property holding business.

World Co. (Baoan) is principally engaged in the manufacturing of household products

business.

SFRECL is principally engaged in the property development business.

SZREIDCL is principally engaged in the property development and investment.

FGCCL is principally engaged in the investment holding and property development.

To the best of the Directors’ knowledge, information, and belief, having made all reasonable
enquiry, SFRECL, SZREIDCL and FGCCL and its’ ultimate beneficial owners are third

parties independent of and not connected with the Company and its connected persons.

IMPLICATIONS UNDER THE LISTING RULES

As the applicable percentage ratios calculated in accordance with Rule 14.07 of the Listing
Rules in respect of the Agreement exceeds 75%, the Agreement constitutes a very substantial
disposal and a very substantial acquisition of the Company under Chapter 14 of the Listing
Rules. The Relevant Shareholders, holding approximately 50.45% interest in the Company
as at the date of this announcement, have indicated to the Company that they will vote for
the Agreement and the transactions contemplated thereunder at the EGM. To the best of
the Directors’ knowledge, information and belief, having made reasonable enquiries, no
Shareholder has a material interest in the Agreement and the transactions contemplated
thereunder and is required to abstain from voting at the EGM. A circular containing, amongst
others, details of the Agreement and the transactions contemplated thereunder will be
dispatched to the Shareholders in Accordance with the requirements of the Listing Rules on or
before 6 September 2017.
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DEFINITIONS

In this announcement, the following expressions shall have the following meanings unless the

context requires otherwise:

“Agreement” an agreement dated 16 August 2017 entered into between
4 parties of Welidy Limited and A ¥ BEA (H%)H
FR 7 A] (World Plastic Mat (Baoan) Company Limited*)
(Party a), INTHAERKAE 5 b BA 4% 4 FR A 7] (Shenzhen
Fantasia Real Estate Co., Ltd*) (Party b), GYIE &
7 WF 3% A BR /A F] (Shenzhen Zhifu Real Estate Investment
Development Co., Ltd*) (Party c) and TERRAESE ] (R
A PR ] (Fantasia Group (China) Co., Ltd*) (Party d) as a

supplementary agreement of the Former Agreement
“Board” the board of Directors

“Cash Received” the non-interest bearing Former Agreement deposit of
RMB30 million (equivalent to approximately HK$35
million, following the execution of the Agreement
of compensation of RMB35 million (equivalent to
approximately HK$40 million), initial transitional period
compensation of approximately RMB28 million (equivalent
to approximately HK$33 million) (i.e. transitional period
compensation for the 18 months ended 10 May 2018
following expiration of the Former Agreement), the non-
interest bearing deposit of RMB30 million (equivalent to
approximately HK$35 million), the deposit of RMB50
million (equivalent to approximately HK$57 million)
bearing interest at the rate of 6% per annum and continuous
transitional period compensation estimated of approximately
RMB124 million (equivalent to approximately HK$142
million) totally approximately RMB297 million (equivalent
to approximately HK$342 million)

“Company” World Houseware (Holdings) Limited, a company
incorporated in the Cayman Islands and whose shares are
listed in the Stock Exchange
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“Directors”

“EGM”

“Existing Land”

“Former Agreement”

“FGCCL”

“Group”
“Hong Kong”
6‘HK$’9

“Listing Rules”

“PRC”

“Relevant Properties”

the existing directors of the Company

the extraordinary general meeting of the Company to be held
to consider and approve, among others, the Agreement and

the transactions contemplated thereunder

Land parcel No. G11207-1, Pingshan New Area, Longgang,
Shenzhen City, site area of approximately 69,000 sq.m.

Welidy and SZREIDCL have entered into a cooperative
development framework agreement on 14 February 2011 and
a provisional removal remedy agreement on 11 August 2011,

collectively referred to as Former Agreement

etk 4EE () A PR/ A (Fantasia Group (China) Co.,
Ltd*), a limited liability company established under the laws
of the PRC, a wholly owned subsidiary of Fantasia Holdings
Group Co., Limited (Stock code: 01777), which is a fellow
subsidiary of SFRECL and SZREIDCL

the Company and its subsidiaries
the Hong Kong Special Administrative Region of the PRC
Hong Kong dollars, the lawful currency of Hong Kong

the Rules Governing the Listing of Securities on the Stock

Exchange
The People’s Republic of China

a gross area of 11,000 sq.m. of the re-developed residential
properties, a gross area of 35,000 sq.m. of the re-developed
business properties, not less than 390 car parking spaces
with gross area of approximately 15,000 sq.m. of the re-
developed properties and not less than a gross area of 8,000
sq.m. of the re-developed properties which can be used as

parking spaces for private cars, lorries and container trucks.

13



“Relevant Shareholders”

“SFRECL”

“Shareholders”

“SZREIDCL”

Goldhill Profits Limited, which is wholly-owned by
a discretionary trust of which Mr. Lee Tat Hing (the
Chairman of the Company) and Mr. Lee Chun Sing and
Mr. Lee Kwok Sing Stanley (the executive directors of
the Company and the sons of Mr. Lee Tat Hing) and
Madam Fung Mei Po (the Vice-Chairperson and Chief
Executive Officer of the Company and the wife of Mr.
Lee Tat Hing) are discretionary objects, is beneficially
entitled to 280,895,630 shares in the issued share capital
of the Company; Lees International Investments Limited,
a company beneficial owned by Mr. Lee Tat Hing, is
beneficially entitled to 28,712,551 shares in the issued share
capital of the Company; Mr. Lee Tat Hing is beneficially
entitled to 14,256,072 shares in the issued share capital
of the Company and Madam Fung Mei Po is beneficially
entitled to 58,121,087 shares in the issued share capital of
the Company. All the above-named beneficial shareholders
collectively are beneficially entitled to 381,985,340 shares
representing approximately 50.45% of the issued share

capital of the Company

BRI T AE kK 4 5 M 2 BH 8% 4 FR /A 7] (Shenzhen Fantasia
Real Estate Co., Ltd*), a limited liability company
established under the laws of the PRC, a wholly owned
subsidiary of Fantasia Holdings Group Co., Limited (Stock
code: 01777), which is a fellow subsidiary of FGCCL and
SZREIDCL

shareholders of the Company

WIIE & 5 #h 7 B 8% A B /A 7] (Shenzhen Zhifu Real
Estate Investment Development Co., Ltd*), a limited liability
company established under the laws of the PRC, a wholly
owned subsidiary of Fantasia Holdings Group Co., Limited
(Stock code: 01777), which is a fellow subsidiary of FGCCL
and SFRECL
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“Stock Exchange” The Stock Exchange of Hong Kong Limited

2

“Urban Renewal Project the redevelopment of the Existing Land by way of urban

renewal

“Welidy” Welidy Limited, a company incorporated in Hong Kong with
limited liability, which is a wholly owned subsidiary of the
Company

“World Co. (Baoan)*” AR S (E L) HR/AF (World Plastic Mat (Baoan)

Company Limited*), a limited liability company established
under the laws of the PRC, which is a wholly owned
subsidiary of the Company

sq.m. square meter

For the purpose of this announcement, unless otherwise specified, conversions of RMB into
HKS$ is based on the approximate exchange rate of RMB1.00 to HK$1.15. The exchange
rate is adopted for illustration purpose only and does not constitute a representation that any

amounts have been, could have been, or may be, exchanged at this rate or any other rate at all.

All English translations of Chinese names in this announcement marked with “*” are not

official English names and are for identification purpose only.

By Order of the Board
Lee Tat Hing

Chairman

Hong Kong, 16 August 2017

As at the date of this announcement, the executive directors of the Company are Mr. Lee Tat
Hing, Madam Fung Mei Po, Mr. Lee Chun Sing, Mr. Lee Pak Tung, Madam Chan Lai Kuen
Anita, Mr. Lee Kwok Sing Stanley and Mr. Kwong Bau To; the non-executive director of the
Company is Mr. Cheung Tze Man Edward; the independent non-executive directors of the
Company are Mr. Tsui Chi Him Steve, Mr. Hui Chi Kuen Thomas, Mr. Ho Tak Kay and Mr.
Shang Sze Ming.

15




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting true
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        8.503940
        8.503940
        8.503940
        8.503940
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice


