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Financial Highlights
B RE

For the six months ended 30 June

HEXNA=THIEAEA

2017 2016 Change
—B—tF A L)
(Unaudited) (Unaudited)
(REBEZX) (REgzEZ)
HK$’000 HK$’000 %
FET FHET Epalsd
Turnover BT 433,626 390,912 +10.9%
Gross margin EA 304,026 268,552 +13.2%
Gross operating profit 4R EF 52,007 59,283 -12.3%
Profit before interests, tax expense, B & - HIERY « FHEKL 28,309 12,728 +122.4%
depreciation and amortisation IR R A ([EBITDAD)
(“EBITDA")
Loss attributable to RATHEB AEGEE (16,987) (15,726) +8.0%
owners of the Company
Net Ordinary Operating Loss Tl BERE (29,157) (14,035) +107.8%
Basic loss per share FREAREIE HK(2.45) cents HK(2.27) cents +7.9%
(2.45)384l (2.27)7
Special interim dividend per share &4 51+ HAA% & HK1.0 cent HK1.0 cent -
1.07&4l 1.0/l
As at As at
30 June 31 December
2017 2016 Change
M=Z—t%F AZB—ARF g
~A=+H +=—A=1+—H
(Unaudited) (Audited)
(REEX) (feE:=Z)
HK$’000 HK$’000 %
FET FHET Epalss
Total assets BEEE 1,682,809 1,664,579 +1.1%
Net assets BEFE 1,030,763 1,047,403 -1.6%
Net assets per share BREEFHE HK$1.485 HK$1.509 -1.6%
1.4855% T 1.5097 7T
Gearing ratio BEABMRLE 45.6% 38.0% +7.6%
Total assets/total liabilities ratio BERE /R ELX 2.58 2.70 -4.4%
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Important Dates
EERMY

Board meeting approving 2017 interim results

WE—ZF-—tFPHRRECEFTEEHR

Ex-entitlement trading date of 2017 special interim dividend

“EEFRHAFHREZRER S A

Closure of shareholder register for the purpose of ascertaining shareholders’ entitlement
to 2017 special interim dividend
BiEMERNBPERL  MEERREE _T—+FRAIFHRE 2 ERN

Record date of 2017 special interim dividend entitlement
BREE T —FERP R E 2R E

Payment of 2017 special interim dividend
N —E— R B R

RS 2017 EREEERAH

24 August 2017
—E—+F\AZ+mMH

7 September 2017
—ET—tFNAALER

11-13 September 2017

“E—tFAA+—HETZ=H

13 September 2017
—E—+FAA+=H

27 September 2017
—E—LFAA=TLA




Chairman’s Statement

ERWE

The board of directors (“Directors”) of Future Bright Holdings Limited
(“Company”) is pleased to present to our shareholders the interim report
of the Company and its subsidiaries (“Group”) for the six months ended
30 June 2017 (“Period”).

The Group has sustained a soft performance in the Period with a loss
attributable to owners of the Company of some HK$16.9 million, and
an increased turnover of some 10.9% reaching a total turnover of some
HK$433.6 million, as compared to the same period of 2016. In the
Period, the Group has recorded a net fair value gain of some HK$12.2
million derived from its land at Hengqin Island (“Henggin Land”) and its
investment properties. The operating environment of the Group in the
Period has been challenging. The Group enjoyed an increase its turnover
in the Period which has been largely due to an overall turnover increase
of some 16.2% in its food and catering business. The Group’s unaudited
loss for the Period has been mainly due to (i) the loss attributable to the
Group’s food souvenir business; (i) the soft performance in the Group’s
restaurants at The Parisian Macau Hotel and Lee Tung Avenue in Hong
Kong; (iii) the lack of rental income from the Group’s investment property
in Macau; and (iv) a loss from written off of property, plant and equipment
of some HK$4.5 million derived from the closure of a Western restaurant
at the University of Macau in Henggin Island.

In the Period, the Group’s performance has been much in line with the
slightly increased level of visitors to Macau. The Group has achieved a
mild growth of 6.0% in the same store performance of its restaurants and
food court counters, but a drop of 10% in the same store performance
of its food souvenir shops, all in the Period, as compared to the same
period of 2016. In the Period, a total of 15.564 million visitors to Macau
have been recorded with an increase of 5.42% amounting to an increase
of 800,007 visitors. The visitor consumption spendings in Macau have
reached some MOP1,709 per visitor and some MOP1,787 per visitor in
the first and second quarters of 2017 respectively, as against those of
some MOP1,547 per visitor and some MOP1,601 per visitor in the first
and second quarters of 2016 respectively. And the Macau Gross Gaming
Revenue has also improved by 17.11% in the Period, as compared to the
same period of 2016.

ESEBERARTARANEES([EE])
MARESBRREE2A DA REMB AR ([ AL
BDEE_T—tFAA=TRALEXEATH
)2 P HwRE -

REIE - AEERBRE  KNAREEARE
167 538 49 416,900,000/ 7T - (B ¥R —
T NFEREIEING10.9% @ SHSEREELN
433,600,000/ 7T ° IRHEAME - AEBISERERE
EEoM((EEL ) REREMEZAAE
B U 25 7F 58 #912,200,0008 7T ° akﬁlmzﬁﬂ
MEERRHHEE - AEERFREZE
FESKER  TEARRMRERER LS
BEBERRL16.2%FTE - AEBNEMZ R
KEZEBFEZAN  ((AEBERMFEELE
2B (I ANEERPERAEERESF
REEERBEE : (i AEEBRRFZIEE
MERDBSWA - RivERAESERPIKE
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#74,500,00078 JLFTEL °

PREARE - NilZ%ﬁﬁjﬁ%F BBPIR R
HEWARF —NFEREEL - A%
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BB - R_E—tEFERE_FTE FF
ERFEE D BIELHT A1, 7098 P9 T R OE A
17878t MR-ZE—A"FE—REF-F
E SRERPUEBAD B ALEA,547 2
TLRAEA1,6018FI T  SRFIER IR ALEE IR
BT NFRBEA17.11% °
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Chairman’s Statement EfER &

As at 30 June 2017, the Group’s leased property in Macau (“Leased
Property”) comprising the whole of the ground floor to third floor,
basement level 2, and portion of basement level 1 & 3 of the 6-storey
commercial building at Centro Commercial E Turistico “S. Paulo”, Largo,
and the Henggin Land have been valued by an independent professional
valuer at some HK$504.0 million (31 December 2016: HK$513.0 million)
and some HK$328.1 million (equivalent to some RMB285.2 million)
(31 December 2016: HK$267.4 million (equivalent to some RMB239.8
million)) respectively. The Group has recorded a net fair value gain of
some HK$20.1 million (being a gross fair value gain of some HK$26.8
million minus the deferred tax of some HK$6.7 million) in respect of the
Hengaqin Land and a net fair value loss of some HK$7.9 million (being a
gross fair value loss of HK$9.0 million minus the deferred tax of some
HK$1.1 million) in respect of the Leased Property. The loss attributable
to owners of the Company excluding any special/non-recurring income
or any net fair value gain/loss of the investment properties (“Net Ordinary
Operating Loss”) for the Period was some HK$29.1 million, as against
a Net Ordinary Operating Loss of some HK$14.0 million for the same
period of 2016.

For the Period in respect of the exchange differences on translating
foreign operations which relate mainly to the Group’s subsidiary
companies in Mainland China, the Group has recorded an overall
other comprehensive income of some HK$9.9 million of the Group, as
compared to an overall other comprehensive loss of some HK$0.4 million
for the same period of 2016. Details of financial analysis and breakdown
on the Group’s performance in the Period are set out in the section
headed “Management Discussion and Analysis” on pages 10 to 37 of
this interim report.

It has always been the policy of the Company to maintain a healthy
dividend payout policy, hopefully at a payout ratio of not less than 30%
of our Group’s annual Net Ordinary Operating Profit. In view of recording
a loss for the Period and to extend the Company’s gratitude towards the
support of its shareholders, the Directors propose to declare and pay
out of the Company’s retained earnings, a special interim dividend of
HK1.0 cent per share in respect of the Period where such special interim
dividend is a non-recurrent special dividend.

RS 2017 EREEERAH

RZZE—+tFNA=Z+H AEERRMZHE
EME(HEYWE]) BRI ESEMIREFR
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BEHRAPRFEI0EITEZIEEBRM LD
Mr ] —&f o
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BEAEEFEEREEMANTDRNE0% 2K
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BRZXFH EFZERPEERLREAQE
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Chairman’s Statement EER &

FOOD AND CATERING BUSINESS REVIEW

Restaurant Chain (self-owned and under franchise)

In the Period, the Group’s food and catering business has recorded a
profit before tax and non-controlling interests of some HK$3.9 million.
The overall operating environment of the Group’s restaurants has been
challenging, although there was a steady increase in visitor inflow
to Macau as well as a considerable growth in Macau Gross Gaming
Revenue. The performance of the Group’s restaurants and food court
counters in Macau has been in the Period much in line with the steady
increase in visitor inflow to Macau, with a total turnover of some
HK$376.9 million, as compared to some HK$310.2 million for the same
period of 2016. The Group’s Japanese restaurants have recorded a total
turnover of some HK$140.5 million with an increase of some 7.5% in its
turnover in the Period, as against its turnover of some HK$130.7 million
for the same period of 2016. The Group’s Japanese restaurants have
enjoyed a mild same store growth of 2.9% in the Period, as compared
to the same period of 2016. And the performance of the Group’s
franchise restaurants has been encouraging with its turnover reaching
some HK$69.3 million, as compared to some HK$28.3 million for the
same period of 2016. Details of the turnover breakdown and same
store performance in different cuisines are set out in the section headed
“Management Discussion and Analysis” on pages 10 to 37 of this interim
report.

In the Period, management has closed down a Japanese restaurant at
Sands Macao and a Western restaurant at the University of Macau at
Hengain Island, while management has opened a franchised Fu-Un-Maru
restaurant in Wan Chai, Hong Kong and a franchise Bari-Uma ramen
restaurant in Central, Hong Kong. Two new franchise Bari-Uma ramen
restaurants in Hong Kong and a Pepper Lunch restaurant in Macau have
after the Period also been opened by today. The Group’s new Japanese
restaurant “Edo” at Sheraton Zhuhai Hotel will commence operation in
late September of this year, and two franchise restaurants under the
brand names of “Mad for Garlic” in Hong Kong will be opened in October
2017. It is expected that there will be another 9 restaurants to be opened
by the end of 2017.

EPRERXBOER
EHRR(BREERETRE)

RERE - AEBRY M EREBRSINBREE
K e B 25 AT 2 S5 F1493,900,0008 7T © BE
BRI EASBIEREMBPIEVRABES
HEBMGE  BAEERBEZBELEIR
BE—EREESE - REE AEERRPZE
ERERESBURRRBRARE FERBMGE
ANERBPIERAAR - & %54 /5376,900,000
Bt = Z— N F R H A 4&310,200,0007%8
T AEEHAEERN RSB BEESRD
140,500,000 7T - M_FT— ~NFRBPE X
#130,700,000/8 TT3E h14)7.5% o BEA =T — <
FRIEMAL - AEE B XN EENERHEB R
BEBR2.9% - MALE Z FFEEEB 2R
IR — T — X4 [F #14928,300,0007% sTFE KL Al
HE S AB 5 - H&EEEZE 469,300,000
TL e TREBSER Z EEERARRIERIEF
BEHR AP REFI10ER7TEZ[EEEB Rl &
DA ]8R o

RERE - EEECEENRMNEDEEZ—MH
BREBMERESRMAZ —HAXNEE
EREBETHE —HEFCLRAETNERER
REBFRAZ HEFEELEHBRNEE
EE o REIMEREZSH  NESEHEMME
TR CELEBENEEE RPN —
FHAREEEE -  AEERKEEREREE
EHHRBREERIFIBRSENAKERN
% NMUREATEMad for Garlic | R EE R
W MEBTCEEBRBERN S —tF 1+ AH
¥ -HEH-_ZT—tFFRABHAZIINEE
Ei@ o
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Chairman’s Statement EfER &

FOOD AND CATERING BUSINESS REVIEW - continued
Industrial Catering Business

The Group’s industrial catering business has always been derived from
its operations of providing the canteen services for universities and
schools with a steady and modest turnover of some HK$19.7 million
in the Period, with a slight drop of some 7.1%, as compared to those
of the same period of 2016. In the Period, the Group has operated
two canteens at University of Macau in Henggin Island, a canteen at
International School of Macau and a canteen at Macau University of
Science and Technology. Management has succeeded to renew for a
period up to May 2018 for of its operation contracts for its Pacific Coffee
shop, Fortune Inn Chinese restaurant and a canteen for the University of
Macau in Henggin Island.

The Group’s central food and logistic processing centre in the Macau will
commence its interior renovation soon and should become operational in
early 2018.

Wholesales of Japanese Food and Materials Business

The Group’s wholesale business of Japanese food and materials has
attained a soft performance with a total turnover of some HK$14.4 million
in the Period with a drop of 35.1%, as compared to the same period of
2016. And this business was profitable in the Period. Management is
actively looking for opportunities to expand the sales channels of this
business both locally and in Zhuhai.

FOOD SOUVENIR BUSINESS REVIEW

The Group’s food souvenir business including the business under the
brand names of “BPFIEEH R Macau Yeng Kee Bakery” and “JBP9 %
BT Ou Mun leng Kei Peng Ka” has been steady in the Period. This
business has been able to reduce its loss, and performed in line with the
mildly increased flow of visitor to Macau in the Period. Management has
continued to strive to enhance operating cost efficiency and expanding
its sales channels. These have included to improve its sales with more
stores and kiosks, and online sales platforms, as well as exploring the
markets in Mainland China and overseas countries. Details of the list
of shops and kiosks of this business are set out in the section headed
“List of Food Souvenir Shops/Kiosks” on pages 81 and 82 of this interim
report.

RS 2017 EREEERAH
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Chairman’s Statement EER &

FOOD SOUVENIR BUSINESS REVIEW - continued

In the Period, this business has recorded a total turnover of some
HK$22.6 million with a loss attributable to owners of the Company of
some HK$10.9 million, as against the turnover of some HK$23.2 million
with a loss attributable to owners of the Company of some HK$14.0
million for the same period of 2016. Management is fully aware of
the challenges ahead and has been continuing to expand more sales
channels (local and overseas) for its food souvenir products to build up
its sales. Management has recently opened one new Yeng Kee shop at
The Venetian Macau, and will open another Yeng Kee shop by the end
of 2017. Details of the financial analysis of this business are set out in the
section headed “Management Discussion and Analysis” on pages 10 to
37 of this interim report.

PROPERTY INVESTMENT BUSINESS REVIEW

The Group’s property investment business has been under pressure due
to the soft retail economic condition in Macau in the Period, Its Leased
Property has been left without a tenant during the Period that the Group
has recorded no rental income from it so as to adversely affect the
Group’s overall performance in the Period. Management is now actively
looking for a tenant for the Leased Property.

The Group has started its foundation works for its property development
project at the Hengqgin Land upon obtaining the permit for its foundation
works in January 2017. As previously announced, in the Period, the
Group has submitted its application together with an initial proposal to
seek the signing of a supplemental agreement for an extension of the
development milestones of the Land Acquisition Contract under Article
19 of Zhuhai Measures Regarding Idle Land (k8 B + H15E B %)

BERFEEEODE-»

RHEARE - ZEB S E £ 422,600,000
BT NRFIEA AL E 18 410,900,000
B MZE—RNFRPZEXEBHA
23,200,000/8 7T * N AAIHEE AEEEEBO A
14,000,000/8 ¢ - BIE B RAARKE S
WHEARBTFEERBERTE Z A RGN
ERE UHSHEEE BTEELHE AR
FIRESAFMHR —MELEH  THER=-F
—tFEFRAI DR ECER - GRI%E
BHBAI T2 FBHR AP R EF 102378
ZIEREmL RO —& -

PWRBE R OB
REMRMIZEEEEY - AEB I NERE
¥ —HEARES) - AAENERHHEE -
KREREAE  AEEYEBBESKA - U
BUARERAMZEBEREXTHTE -
ERERERES TR ARAENE -

RZE—+F - ARGHMETRFAEE K
SEeHEUNES LM MEREEBERE
WETR - WMZ AT A AEEDREE
RBHRETEE LR EEZ19RR TR
HEhUEZEE USKREEETCRI MK
A RBRER TS -
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Chairman’s Statement EfER &

OUTLOOK

Management expects that the operating environment of the Group in
the second half of 2017 should still be challenging, but may improve
hopefully with steady increases in visitor inflow to Macau and the
continuous improved performance of Macau Gross Gaming Revenue.
And the recently Typhoon Hato that hit Macau and Hong Kong since 22
August 2017 has caused no material damages to the Group’s assets.
The Group’s current business strategy remains to be to cautiously
open new restaurants and food souvenir shops to generate more
revenue with a focus more on mass market restaurants. Management is
currently looking for opportunities for opening new restaurants and food
court counters in Macau, and is cautiously expanding its mass market
restaurants in both Hong Kong and Mainland China in the next two
years. The Group is also exploring the viability of cautiously expanding its
mass market restaurants into the Taiwan market. | am confident that the
Group would be able to face up with the challenges ahead and come out
stronger and as resilient ever.

CHAN SEE KIT, JOHNNY
Chairman

Hong Kong
24 August 2017
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Management Discussion and Analysis
BEE RN DA

INTERIM DIVIDEND

In view of the loss incurred by the Group for the Period and to extend
the Company’s gratitude towards the support of its shareholders, the
Directors have decided to declare and pay out of the Company’s retained
earnings, a special interim dividend of HK1.0 cent per share for the
Period (for the six months ended 30 June 2016: special interim dividend
of HK1.0 cent per share).

hRIER

ERREFERBBREEE  ARABRHAR
RIRREIHE  BEECRERAHEARAGRE
A F TR &R Bl R HARR B &A% 1,078 1L (&
ET-XNFANAZTBHIEANER - R
AE B FR%1.0580) -

For the six months ended 30 June
BEXA=1+HLAEAR

2017 2016 2015
=F—tF —TAF o
% % %
Aotk Aokt Apkt
Special interim dividend payout R R HA IR BUR B R
ratio (based on the loss (IREE ANFEIEE
attributable to owners) rE) N/A R~ER N/A 7~ F N/A 73 F

The dividend payout ratios based on the special interim dividend over
the Net Ordinary Operating Loss (being the loss attributable to owners
of the Company before taking into account any special non-recurring
income or any net fair value (losses)/gains of its investment properties) (the
“Net Ordinary Operating Loss”), for the last three interim periods are as
follows:

B2 = 8 B R Rl P IR B R A BB
2 ERF R (BIRET MR RISEE B AKE
ARENMEAAREBEEBE) W FEIEA
AHEAARGER) ((EREEBRFEDFE
ZIRB LR

For the six months ended 30 June
BZEANA=1THLEAEA

2017 2016 2015
—E—+tF —E—REF —E-hHF
% % %
Btk B ALkt
Special interim dividend payout i 71 R HARS 8K Bt R
ratio (based on the (R BCEBBEE
Net Ordinary Operating Loss) sHE) N/A FiEH N/A 3 A N/A i A
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Management Discussion and Analysis B2 Em il & 2

FINANCIAL REVIEW

Turnover

The turnover of the Group for the Period was approximately HK$433.6
million, representing an increase of approximately 10.9%, as compared
to the same period of 2016 of approximately HK$390.9 million. The
increase in turnover was mainly attributable to the Group’s newly opened
restaurants in Macau and Hong Kong in the second half of 2016. The
Group’s food and catering business has enjoyed an overall same store
growth of approximately 5.2% in the Period, as compared to the same
period of 2016. The Group’s food and catering business has performed
in line with the slightly increased level of visitor inflow to Macau. Further
details on the Group’s business performance are set out below.

Turnover of the Group over the last three interim periods are as follows:

R ¥ E R

=

RE B A HAff 2 & 2 RE#) /2 433,600,000/8 7T
5 — T — X F [/ B 49390,900,000 7 ST g A0 49
10.9% - EXBEMFEHFEERREAEERZ
—RNETHFERMIRESHENER - RH

A AEERMMEREBR T FRY
ERBRIEERL52%  AEBEZRYNERE

BEDRFIE B ABZ HIEIREART - AEEE

BRBEE—SHBHINWT -
AEEBE=E+THRRZ EXBWT

For the six months ended 30 June
BEXA=1+HLAXEAR

2017 2016 2015

—B—tF —E-RF —hF

HK$’million HK$’million HK$'million

BEERT BEBT BEAT

Turnover E 433.6 390.9 407.3
The Group’s turnover from food and catering business generated REIA @ "EBE RV R EREBEE L XE

some HK$411.0 million during the Period, representing an increase
of approximately 16.2%, as compared to the same period of 2016
of approximately HK$353.6 million. The Group’s turnover from food
souvenir business generated some HK$22.6 million during the Period,
representing a decrease of approximately 2.6%, as compared to the
same period of 2016 of approximately HK$23.2 million. The Group’s
property investment business recorded no income during the Period,
representing a decrease of 100.0% compared to the same period of
2016 of approximately HK$14.1 million.

47411,000,000/8 70 * R-_ZT— NFRBH
353 600,000 TTIE AN 4716.2% ° REIE » A
B R mFEEBESLZEFEA22,600,0004

T RZE —/NF A1 H§4928,200,0007% 7T T &
492.6% o NEBYEIE XK ENHREE

FRBEA - B
TOE A 100% °

T —XF A #4914,100,0007%8

Below is a table of comparison of the turnover of the first and second TERAB_ZE—+tFR_ZT—RFE—REF_=F

quarters of 2017 and 2016: A
2017 Change 2016
—2—+tF 28 —EREF
HK$’million % HK$’ million
BEAT Aokt BEETT

Turnover EER

First quarter F—=E 224.4 +12.3% 199.9
Second quarter FE-_FE 209.2 +9.5% 191.0
For the Period HAfE 433.6 +10.9% 390.9

RS 2017 EREEERAH
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Management Discussion and Analysis &2 &k i ) 27

FINANCIAL REVIEW - Continued

Turnover - Continued

Below is a table of comparison of turnover of the first quarter of 2017

and 2016:

M5O -

ERE-@

FRALLE

TRA-E—LFR-E-RFEFEZE

For the three months ended 31 March

BE=HA=+—H1L=@EA

2017 Change 2016
—E—tF #E) —E-RF
HK$’million % HK$’ million
BEAT Bkt BEBTT
Turnover - first quarter FEEEEERE
Restaurants: ZEE -
Japanese restaurants A&k 73.5 +7.1% 68.6
Chinese restaurants X EEE 48.1 +3.0% 46.7
Western and other restaurants Fas R BB EE (M EE)

(note 1) 22.5 +16.6% 19.3
Food court counters ERESMEA 17.7 +35.1% 13.1
Franchise restaurants (note 2) T s A e (M5 E2) 32.7 +174.8% 11.9

194.5 +21.9% 159.6
Industrial catering THEER 11.3 -5.8% 12.0
Food wholesale RmittE 7.1 -22.8% 9.2
Food and catering business BYREREL 212.9 +17.8% 180.8
Food souvenir business BRFEER 11.5 -6.5% 12.3
Property investment business ¥ %13 & %% - -100.0% 6.8
Total =t 224.4 +12.3% 199.9
Note 1: The turnover of “Western and other restaurants” included turnover from the Group’s MizE1: BRAIAXAREMER|2E¥XEREREAEET

Western restaurants, Food Paradise at Macau International Airport, 3 sandwich bars

and Royal Thai Kitchen Restaurant.

Note 2: The turnover of “Franchise restaurants” included turnover from the Group’s Pacific

BisE2

Coffee shops, and Pepper Lunch, Bari-Uma ramen, Fu-Un-Maru, Mad for Garlic and

Bistro Seoul restaurants.

12
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Management Discussion and Analysis 12 @il & 5 #

FINANCIAL REVIEW - Continued M5 EIE -

Turnover - Continued EEE-F

Below is a table of comparison of turnover of the second quarter of 2017 TXKA-ZE—+ER T NFEF_FTEF &
and 2016: FEHE

S

For the three months ended 30 June

BEAA=1THL=MA

2017 Change 2016
—E—tF e —E-RF
HK$’ million % HK$’ million
BEER Btk BEETT
Turnover — second quarter FE_EEEER
Restaurants: HEE
Japanese restaurants A&k 67.0 +7.9% 62.1
Chinese restaurants B 41.5 -3.0% 42.8
Western and other restaurants A= K H A& EE (BEE)

(note 1) 23.2 +26.1% 18.4
Food court counters ERESEM 14.1 +29.4% 10.9
Franchise restaurants (note 2) FEre s B R (Mis2) 36.6 +123.2% 16.4

182.4 +21.1% 150.6
Industrial catering THEZER 8.4 -8.7% 9.2
Food wholesale RmittE 7.3 -43.8% 13.0
Food and catering business BYREBREL 198.1 +14.6% 172.8
Food souvenir business BmFEER 11.1 +1.8% 10.9
Property investment business ¥ %313 & %% - -100.0% 7.3
Total #ast 209.2 +9.5% 191.0

Note 1: The turnover of “Western and other restaurants” included turnover from the Group’s MizE1: BRAIAAREMER|2EXEREREAEER
Western restaurants, Food Paradise at Macau International Airport, 3 sandwich bars NEE - MARPIEBEEIS 2 RIBX - =AM
and Royal Thai Kitchen Restaurant. REREERE . €558 -

Note 2: The turnover of “Franchise restaurants” included turnover from the Group’s Pacific Mizk2 : BRAIFHCEERIZEXERRERAREERTE

Coffee shops, and Pepper Lunch, Bari-Uma ramen, Fu-Un-Maru, Mad for Garlic and FEMGEE - SIEE NSRS - BEA - Mad
Bistro Seoul restaurants. for Garlick B H « B/ MEER 2 E%5 -
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Management Discussion and Analysis &2 Em il & 2

FINANCIAL REVIEW - continued FA S5 E1 RS — 4
Turnover - Continued EEE-F
Below is a table of comparison of the Group’s turnover for the six months TXKAXRNEBRHE T —+tER_T—F
ended 30 June 2017 and 2016: NAZTHIEREAZ EEELE
For the six months ended 30 June
BEANA=THLKREAR
2017 Change 2016
—E—+tF e —E-RF
HK$’ million % HK$’ million
BEAT Bk BEBTT
Turnover for the period e ¥EE
Restaurants: HEE
Japanese restaurants A&k 140.5 +7.5% 130.7
Chinese restaurants B 89.6 +0.1% 89.5
Western and other restaurants a R E A& BE (P RE1)

(note 1) 45.7 +21.2% 37.7
Food court counters EREGEA 31.8 +32.5% 24.0
Franchise restaurants (note 2) FEre s BB (Mis2) 69.3 +144.9% 28.3

376.9 +21.5% 310.2
Industrial catering TEZER 19.7 -71% 21.2
Food wholesale RmittE 14.4 -35.1% 222
Food and catering business BYREREL 411.0 +16.2% 353.6
Food souvenir business BERFEER 22.6 -2.6% 23.2
Property investment business ¥ %13 & %% - -100.0% 14.1
Total Bzt 433.6 +10.9% 390.9

Note 1: The turnover of “Western and other restaurants” included turnover from the Group’s
Western restaurants, Food Paradise at Macau International Airport, 3 sandwich bars
and Royal Thai Kitchen Restaurant.

Note 2: The turnover of “Franchise restaurants” included turnover from the Group’s Pacific
Coffee shops, and Pepper Lunch, Bari-Uma ramen, Fu-Un-Maru, Mad for Garlic and

Bistro Seoul restaurants.

14
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Management Discussion and Analysis 12 @il & 5 #

FINANCIAL REVIEW - continued MO &

Turnover - Continued EEE-F
Details of the Group’s same store performance (note 3) of its restaurants, ARNEBEEEE - TEZEREBLBELRFEEBLBR
industrial catering business and food souvenir business in terms of —ZTE—+HFR T —RNFEF—RFE_FTEHRE

turnover for the first and second quarters of 2017 and 2016 are as

follows:

EEME ZRAERR(HFE)FHBEOT

For the three months ended 31 March

BE=HA=+—HL=@EA

2017 Change 2016
—E—+tF b= ZE—RF
HK$’million % HK$’ million
BEE®ET Bk BEBT
Same store turnover EF—=E
- first quarter Bl
Restaurants: BEE
Japanese restaurants AXEE 67.1 +2.1% 65.7
Chinese restaurants P EEE 48.1 +3.0% 46.7
Western and other restaurants AR EHAMmEE 17.6 -8.8% 19.3
Food court counters ERESEAM 11.5 -12.2% 13.1
Franchise restaurants RS ER 12.1 +1.7% 11.9
156.4 -0.2% 156.7
Industrial catering TEER 11.3 -5.8% 12.0
Food and catering business BYRESER 167.7 -0.6% 168.7
Food souvenir business BRFEES 10.1 -13.7% 1.7
177.8 -1.4% 180.4
For the three months ended 30 June
BEAA=1+HILE=MHEA
2017 Change 2016
—E—+tF # ZE—RF
HK$’ million % HK$’ million
BE®ET Bt BEBIT
Same store turnover E_=EFE
- second quarter ElS=E<-
Restaurants: ZEE -
Japanese restaurants HAZEEE 62.2 +3.7% 60.0
Chinese restaurants B 41.5 -3.0% 42.8
Western and other restaurants AR EHAEEE 18.5 +0.5% 18.4
Food court counters EREBEN 9.0 -17.4% 10.9
Franchise restaurants RS ER 23.9 +45.7% 16.4
155.1 +4.4% 148.5
Industrial catering TXEEHR 8.4 -8.7% 9.2
Food and catering business BYREBSRER 163.5 +3.7% 157.7
Food souvenir business BRFEER 9.6 -7.7% 10.4
173.1 +3.0% 168.1

Note 3: Same store performance is compared on the basis of those restaurants/shops/ BiEES -
outlets which were in place in the same periods of 2017 and 2016 only.

RS 2017 EREEERAH
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Management Discussion and Analysis & %

FINANCIAL REVIEW - continued
Turnover - Continued

Details of the Group’s same store performance (note 3) of its restaurants,
industrial catering business and food souvenir business in terms of

turnover for the Period are as follows:

FA ¥ E16R —

EES R

AEBEER IXERKEBLRERFEEBLR
HEgEREN S 2RERR(HE3)F BN
T

For the six months ended 30 June
BZEZA<A=1+HIEAREA

2017 Change 2016
—E—+tF & —E—RF
HK$’million % HK$’million
BEAT Bkt BEETT

Same store turnover for HEREE %5

the period
Restaurants: ZEE

Japanese restaurants BXZEE 129.3 +2.9% 125.7
Chinese restaurants FREE 89.6 +0.1% 89.5
Western and other restaurants AR EMEEE 36.5 -3.2% 37.7
Food court counters ERESEM 20.5 -14.6% 24.0
Franchise restaurants B S A 47.7 +68.6% 28.3
323.6 +6.0% 305.2
Industrial catering TEER 19.7 -71% 21.2
Food and catering business BYREREL 343.3 +5.2% 326.4
Food souvenir business BERFEER 19.9 -10.0% 221
363.2 +4.2% 348.5

Note 3: Same store performance is compared on the basis of those restaurants/shops/
outlets which were in place in the same periods of 2017 and 2016 only.

Below is a table of comparison of the turnover of the Group by
geographical locations of the first quarter of 2017 and 2016:

M3 : MEXRREENR - Z—tFR-T—R"FRAPEE
ZREER R M B

TREAEEAR - ZE—+tEN_ZT—RFF—
FELRMIBMN BRI D 2 EERBLLE

For the three months ended 31 March
BZE=A=+—HL={EA

2017 Change 2016
—E—tF b= ZE—RF
HK$’million % HK$’ million
BEER Epaiid BEBTT

Turnover - first quarter F—FEEER
Macau JBFY 183.5 +5.2% 174.5
Mainland China R D, 22.3 -1.8% 22.7
Hong Kong a5 18.6 +588.9% 2.7
Total FEE 224.4 +12.3% 199.9
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Management Discussion and Analysis 12 @il & 5 #

FINANCIAL REVIEW - Continued FA S5 E1 RS — 4

Turnover - Continued EEE-F

Below is a table of comparison of the turnover of the Group by THEAXREBR " ET—+ER T — R EFEE—
geographical locations of the second quarter of 2017 and 2016: FERMWBABEE D 2 EEBLR

For the three months ended 30 June

BEAA=1+HL=@EA

2017 Change 2016
—E—+5F o) NS
HK$’million % HK$’ million
BEAT Btk ABEET

Turnover — second quarter FoTEEER
Macau P 165.7 +2.2% 162.1
Mainland China B At 21.0 -3.2% 21.7
Hong Kong BB 22.5 +212.5% 7.2
Total @5t 209.2 +9.5% 191.0

Below is a table of comparison of the turnover of the Group by TXRAXREBHZ " ZT—+tFER T —RFN
geographical locations of the six months ended 30 June 2017 and 2016: A=+ HIt/NE AN B &5 2 & ¥E5E
(3

For the six months ended 30 June

BEANA=THIEAEA

2017 Change 2016
—E—+tHF g5y —E-RF
HK$’million % HK$’ million
BEAT Bkt BEAT

Turnover for the period i S
Macau P 349.2 +3.7% 336.6
Mainland China SlEilNpi 43.3 -2.5% 44.4
Hong Kong BHE 41.1 +315.2% 9.9
Total @5t 433.6 +10.9% 390.9
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Management Discussion and Analysis &2 & i 4l & 2 4

FINANCIAL REVIEW - Continued O -
Gross margin (the Group’s turnover less food costs) EM(REEZEXBTRBYRA)

The gross margin (being the Group’s turnover less food costs) of the  AREBRERZ EF(BIAEEH 2 EX£BREY
Group for the Period was about HK$304.0 million, representing an % 7%) #J5304,000,000/& 7T, + 8 =& — <4 [A
increase of approximately 13.2%, as compared to the same period of  Hi49268,500,0005% JT1% hN4913.2% ° HAREE 7
2016 of approximately HK$268.5 million. The gross margin ratio for the — Z#)4570.1% » &= F — < E R HB4168.7%1E 1N
Period was about 70.1%, with an increase of about 1.4% compared to  #91.4% o EFIE AN - o 2 h R HARE & 5518
the same period of 2016 of approximately 68.7%. The increase in gross  HN(FHE S IHEEE ) FIE - NEERBE =
margin was partly due to the increase in turnover especially for those of ~ R EfEAR 2 EFI M EFRERMOT -

the high end restaurants, for the Period. Gross margins and gross margin

ratios of the Group over the last three interim periods are as follows:

For the six months ended 30 June
BEAA=1+THILEXEAR

2017 2016 2015

—E—+tF —FE—RF —ET—hF

HK$’million HK$’million HK$’ million

BEER BEBTT BEBTT

Gross margin EF 304.0 268.5 286.2
Gross margin ratio (Gross margin EFR(EFBRASEZE)

over turnover) 70.1% 68.7% 70.3%

Below is a table of comparison of the gross margins (as described above) TXRAXEBER _Z—LtFER_ZT—RFF—

of the Group for the first and second quarters of 2017 and 2016: REZZFE 2 EF (A AT -
2017 Change 2016
—E—+tF 2% ZE—RF
HK$’million % HKS’million
BEER Epzisd BEET

Gross margin EX

First quarter F—FE 157.4 +12.1% 140.4
Second quarter FE_EE 146.6 +14.4% 128.1
For the Period EAfE 304.0 +13.2% 268.5

18 FUTURE BRIGHT HOLDINGS LIMITED Interim Report 2017



Management Discussion and Analysis B2 &k [ 2 #7

FINANCIAL REVIEW - continued

Gross operating profit (the Group’s turnover less food costs
and direct operating costs)

The gross operating profit (being the Group’s turnover less food costs
and direct operating costs) of the Group for the Period was about
HK$52.0 million, representing a decrease of approximately 12.3%,
as compared to the same period of 2016 of approximately HK$59.3
million. The gross operating profit ratio for the Period was about 12.0%,
representing a decrease in about 3.2%, as compared to the same period
of 2016 of 15.2%. The decrease in gross operating profit was mainly
due to the higher direct operating costs and the lack of rental income
from investment properties in the Period. The gross operating profits and
gross operating profit ratios for the last three interim periods of the Group
are as follows:

MO8 -&
REEF(AREZEX£ERBYRARE
B R A)
AEBNPBAZEEEN(BIAEB 2 XA
BYIPK A K B # 48& KA ) #) /52,000,000
TC R Z — N F R Hi4959,300,00078 7T T 2k
#912.3% - BAEEEEFELHAE12.0% BT
—NERIZ15.2% THK#AIB.2% ° KEEEHNT
% FERARNPEERLERAR S kit
BEWEAS WA - REBRIBE=AF
HHM 2 S EEF REEEFEMT

For the six months ended 30 June
BEXA=1+HLAXEAR

2017 2016 2015

—ZE—tF ZE—REF —E—hF

HK$’million HKS$’ million HKS’million

BEER BEET BEET

Gross operating profit EEEF 52.0 59.3 67.2
Gross operating profit ratio (Gross & & EFIR (42 FEFIK A

operating profit over turnover) BEET) 12.0% 15.2% 16.5%

Below is a table of comparison of the gross operating profits (as
described above) of the Group for the first and second quarters of 2017
and 2016:

TRAXEER - ZE—LFR_T-RFE—
K8 FE 2 LEEN (M0 EXPa) H#R

2017 Change 2016
—EB—+tF #E) ZE—RETF
HK$’million % HK$’ million
BE&R Bkt BEBTT

Gross operating profit KEER
First quarter F—FE 32.0 -12.1% 36.4
Second quarter FE-FE 20.0 -12.7% 22.9
For the Period HAfH 52.0 -12.3% 59.3

RS 2017 EREEERAH
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Management Discussion and Analysis &2 & i 4l & 2 4

FINANCIAL REVIEW - continued

EBITDA

The Group’s profit before interests, tax expense, depreciation and
amortization (the “EBITDA”) for the Period was approximately HK$28.3
million, representing an increase of approximately 122.4%, as compared
to the same period of 2016 of approximately HK$12.7 million. The
increase in EBITDA was mainly attributable to the fair value gain of
investment properties for the Period. The EBITDA ratios for the last three
interim periods of the Group are as follows:

B3O EE -

EBITDA

AEBRBABEZBRRE HEAX  FTER
# 5 A0 % I ([ EBITDA |) 49 /A 28,300,000 &
7T R -Z— XA 412,700,000 ST hn 49
122.4% ° EBITDAYE h1E EHR NI E W ENEAE
ZAREBEREMY - AEERBX= @4 5
HifE 2 EBITDAL RN ¢

For the six months ended 30 June

BEAA=THIEAEA

2017 2016 2015

—E—+F —T—RF —ET—hF

HK$’million HK$’ million HK$’ million

BEER BEET BEET

EBITDA EBITDA 28.3 12.7 13.2

EBITDA against turnover ratio EBITDA% & 5581 & 6.5% 3.2% 3.2%
Net loss EiEFE

The loss attributable to owners of the Company for the Period was
approximately HK$16.9 million, representing an increase of some 8.0%, as
compared to the same period of 2016 of approximately HK$15.7 million.
The loss for the Period was mainly attributable to (i) the loss attributable
to owners of the Group’s food souvenir business of some HK$10.9
million (2016: HK$14.0 million), (i) the soft performance of the Group’s
newly opened restaurants in late 2016 which have been building up their
sales volume; (iii) the lack of rental income from the Group’s investment
property in Macau; and (iv) a loss from written off of property, plant
and equipment of some HK$4.5 million derived from the closure of a
Western restaurant at the University of Macau in Henggin Island. The loss
attributable to owners of the Company with loss attributable to owners of
the Company against turnover ratios for the last three interim periods of
the Group are as follows:

RRNREB AL HIREE 184 /516,900,0007%8
T RZE—NF[RE4915,700,00078 TG K&
#498.0% - BBEIEBENIEFEHRNIRRFEER
2 AREEHEA AEEEIEL10,900,0008 7T (=
T — X4 14,000,000/ 7T) ¢ (WA EBER =
T ANFERIAXRZEELIENZEHEES -
BHRIBFER () NEERRF 2 IRE YR
LPHSKA RVEESBMIAZZ —MEH
NEBEEEEEVE  BERSEMHEBED
4,500,000/ 7T - NEERBE = EFRHEE 2
KAREE ANEEEERRNQREE AELE
B EEBEL RN

For the six months ended 30 June
BEXA=1+HLAEAR

2017 2016 2015
—E—tF e AY —T-RF
HK$’million HK$’ million HK$’ million
BEBT BEBT AEET
Loss attributable to owners of the KABRE AELER

Company (16.9) (15.7) (27.5)

Loss attributable to owners of the KABEE AFEGERY
Company against turnover ratio LI (8.9)% (4.0)% (6.8)%

20 FUTURE BRIGHT HOLDINGS LIMITED
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Management Discussion and Analysis B2 &k [ 2 #7

FINANCIAL REVIEW - continued

Net loss - Continued

The Net Ordinary Operating Loss (being the loss attributable to owners
of the Company before taking into account any special non-recurring
income or any net fair value (losses)/gains of its investment properties) for
the Period was at a loss of approximately HK$29.1 million, representing
an increase of 107.8%, as compared to the same period of 2016 of
approximately HK$14.0 million. Set out below is the Net Ordinary
Operating Loss with Net Ordinary Operating Loss ratios (being Net
Ordinary Operating Loss against turnover) for the last three interim
periods:

MO8 -&

EIERE-&

PREAR 2 TR & 18 F 5 (ARG R AR &
HRIEEBEWMAR B EYEZTMAREEE
B) WS FE AR E ABREIE) BE
18 4929,100,000/8 70 * R=ZZ—~NFRBYH
14,000,0005 7L AN107.8% © K iB & = {fF HA
Rz ERCEBRFERTRECEBHRFE
LR (B BEEEBFREEERHIWT ¢

For the six months ended 30 June
BZAA=1+HILAEA

2017 2016 2015

—ZE—tF ZE—RF —E—hF

HK$’million HK$’ million HK$’ million

BEER BEET BEET

Net Ordinary Operating Loss LB IR R (29.1) (14.0) (50.1)
Net Ordinary Operating Loss TR S R IR R Y

against turnover ratio BT R (6.7)% (3.6)% (12.3)%

The Group’s operating financials and results of all its business (but
excluding the food souvenir business, the three restaurants at Huafa
Mall and any net fair value (losses)/gains of investment properties of the
Group) for the Period are as follows:

RER  NEEMBER 2 KEV AR R E
BUETRRERFEEYS  MREEBB2=
MERARAEBREME ZTMAREBEES
18) /W FE) T

For the six months ended 30 June

BEANA=THLLAEA

2017 Change 2016
—E—tF #E) ZE-RF
HK$’million % HK$’ million
BESBT Bk BEBTT
Turnover T 379.1 +13.2% 334.9
Cost of sales SHE A (110.3) +8.7% (101.5)
Gross margin EF 268.8 +15.2% 233.4
Direct operating expenses BEELEHY (207.1) +29.4% (160.0)
Adjusted gross operating profit EFHEBZEER 61.7 -15.9% 73.4
Adjusted gross operating ETREIE EFE TR (%)
profit margin (%) 16.3% -5.6% 21.9%
Adjusted (Loss)/Profit BEBRRQNTEEAEMN
attributable to owners of (B1]|),%F
the Company (12.0) N/A 13 8.6

RS 2017 EREEERAH
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Management Discussion and Analysis &2 & i 4l & 2 4

FINANCIAL REVIEW - continued
Loss per share

Based on the loss attributable to owners of the Company and the
number of 694,302,420 shares in issue during the Period, the basic
loss per share of the Company for the Period was some HK2.45 cents,
representing an increase of about 7.9%, as compared to the same period
of 2016 at a basic loss per share of HK2.27 cents. The Group’s basic

loss per share for the last three interim periods are as follows:

MBOBE-&

BRER

EREEZARREE ABIGEERE TR
D EE 694,302,420 71 H + AARNERE 2 &
EAREELD E2.458 - =T —XFEEH
2 EHBREAREIB2. 27K NNT7.9%  AEE
RiEE= AP M 2 SREAEBNT

For the six months ended 30 June

HEXNA=THILAEA

2017 2016 2015

—E—+F —E—RF —ET—hHF

HK cents HK cents HK cents

AL AL il

Loss per share — basic BREER-EX (2.45) (2.27) (3.97)

The basic loss per share of the Company based on the Net Ordinary
Operating Loss for the Period was some HK4.20 cents, representing an
increase of about 107.9%, as compared to the same period of 2016 of
some HK2.02 cents. Below are the basic loss per share based on the

Net Ordinary Operating Loss over the last three interim periods:

RER - ARRIER L BELEEFHAGAEY
BRERNEIEL A4.2081 - —XER
H 2 492,028 1138 hN#7107.9% ° LA & TR B
A=A SRR R T B L BB FETE Y
BREARESE

For the six months ended 30 June

BEANA=THILEAEA

2017 2016 2015
—E—+tF ZE—RF —ET—HF
HK cents HK cents HK cents
B P AL
Net Ordinary Operating Loss per TR LB EIBFRE
share — basic —HAK (4.20) (2.02) (7.21)
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Management Discussion and Analysis 12 @il & 5 #

FINANCIAL REVIEW - continued MO &
Cash flow HE&ERhE

The cash inflow from operating activities of the Group for the Period was
approximately HK$12.4 million, representing a decrease of approximately
73.8%, as compared to the same period of 2016 of approximately
HK$47.3 million. Such decrease in cash flow in the Period was mainly
due to a higher cash inflow in the same period of 2016 where the
Group had a receipt of re-fund of some of the deposits for guarantee of
development of the investment property under construction at Henggin
Island in the same period of 2016. The Group’s cash inflows from
operating activities for the last three interim periods are as follows:

AEBRPEZEEZHMEBRESRANE
12,400,000 70 * - — NFRHAZEEE
T8 IR & 7 A Z #947,300,000 7% 7T R 4 49
73.8% c HEeRERBRR LD HEZERRA
EER - AFRERUNEZES 2 EET
BEMEFRBWRD DO ERZESRR - EH_
T RNFRBAZRESRALEN - AEERBE
— B HSEEEEEBMSRERALT ¢

For the six months ended 30 June
BEAA=1+THLEAEAR

2017 2016 2015

—E—+tF ZE—RF —E—hHEF

HK$’million HK$’ million HK$’million

BEAT BEBT BEETT

Cash inflow from operating activities & ZEHFFFIRERA 12.4 47.3 4.0
Net assets BEEFHE

The net assets of the Group as at 30 June 2017 was approximately
HK$1,030.8 million, representing a slightly decrease of approximately
1.6%, as compared to those 31 December 2016 of approximately
HK$1,047.4 million. The decrease in net assets was mainly attributable
to the losses from operations. The net assets of the Group as at 30 June
2017, 31 December 2016 and 30 June 2016 were as follows:

AEER-_ZE—+LFNA=Z+tHZEESFH
49/41,030,800,0008 T * ®R-_ZE—RF+=
A =++—H #1,047,400,0007% 7T & k)& > 49
1.6% - BEEFERL DT EBRRKEEIEM
B AEBR _ZE—+tF<A=Z+H —Z
—RNE+-_A=+—HEZZ—RE~A=T
B BEEFENOT

As at As at As at

30 June 31 December 30 June

2017 2016 2016

R-E—+F RZE—RF RZE—RF

ANA=+H +=-—A=+—8H NA=TH

HK$’million HK$’ million HK$’million

BEER BEBT BEBTT

Net assets BEFHE 1,030.8 1,047.4 1,056.7
HK$ HK$ HK$

BT BT BT

Net assets per share — basic FREEFE —EK 1.485 1.509 1.522

RS 2017 EREEERAH
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Management Discussion and Analysis &2 & i 4l & 2 4

OPERATION REVIEW

Food and Catering Business

Restaurant Chain (self-owned and under franchise)

The Group’s operational financials of the Group’s food and catering
business for the six months ended 30 June 2017 and 2016 are as
follows:

B[O

R RBERER
EERERE(BXHERFFEE)
BE-_ZT—tFR-FT-R"FRNA=FTHLER
EA > NEERMMERES K EHHEE
e

For the six months ended 30 June

BEAXA=TRILAEAR

2017 Change 2016

—E—+tF b2y ZE—RF

HK$’million % HK$’million

BEER Elalss BEET

Turnover e 411.0 +16.2% 353.6

Cost of sales SHE RN (122.3) +7.3% (114.0)

Gross margin EF 288.7 +20.5% 239.6

Direct operating expenses BEEKERX (226.1) +24.7% (181.3)

Gross operating profit KEER 62.6 +7.4% 58.3

Gross operating profit margin (%) #&& FEF|= (%) 15.2% -1.3% 16.5%
(Loss)/Profit attributable to KATEE AEL

owners of the Company (B518), % F (6.4) N/A A~ 1.0

The Group’s food and catering business has sustained a loss of some
HK$6.4 million in the Period, as compared to a profit of some HK$1.0
million for the same period of 2016. During the Period, the Group’s food
and catering business contributed turnover of some HK$411.0 million,
representing about 94.8% of the Group’s overall turnover, an increase of
approximately 16.2%, as compared to the same period of 2016 of some
HK$353.6 million. During the Period, the Group’s food and catering
business has continued to face high operating costs, as compared to
the same period of 2016. The performance of the Group’s restaurants
and food court counters in Macau has been in the Period much in line
with the steady increase in visitor inflow to Macau, with a total turnover
of some HK$376.9 million, as compared to some HK$310.2 million
for the same period of 2016. The Group’s Japanese restaurants have
recorded a total turnover of some HK$140.5 million with an increase of
some 7.5% in its turnover in the Period, as against its turnover of some
HK$130.7 million for the same period of 2016. The Group’s Japanese
restaurants have enjoyed a mild same store growth of 2.9% in the Period
as compared to the same period of 2016. And the performance of the
Group’s franchise restaurants has been encouraging with its turnover
reaching some HK$69.3 million, as compared to some HK$28.3 million
for the same period of 2016. The Group has increased its total area of
self-owned and franchise restaurants from 232,365 sq.ft. in the first half
of 2016 to 246,391 sq.ft. in the Period followed by the newly opened
restaurants and food court counters in the late 2016.

AEBRMEEREBERBBBESEEYD
6,400,000/ 7T * MK ZZ—NF R EEREFHEF
491,000,000/ 7T - FAEAR - AEER Y RER
¥ AR S E5E4411,000,0008 70 - HHERA
EBERELEELNM8% BT — NERH
2 #1358,600,00078 70 _EF+4916.2% R EAR -
AEEZRMERBREFEEDERSLENK
AT RFRBMAL) - REIHE  A5E
Rz EREERESBEMRRRRNIEE
FERFIGFEASBR S RAR - BEEBY
£376,900,000/8 7T * M =—ZF— ~NFRHEAL A
310,200,000/ 7T * A& @ B E N RS
4 5 58 49140,500,00008 7T B - F — N F
[A] HA 2% 3£ %5 #9130,700,0007%8 JTLIE N #97.5% ©
W-F—RFREAL AEEBXNEENH
MRS R MEEIER2.9%  MAEBE 2K
EERE v RIEE T —NF R HI#28,300,000
B A E S ASE  HEETERY
69,300,000 - RZE—A"FERRZFHE
EMERESEME  AEENEERETL
EEBEAEER T —NF L¥F 2232,365F
FREFEHIM 2 246,391 F R -
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OPERATION REVIEW - continued
Food and Catering Business - Continued
Restaurant Chain (self-owned and under franchise) — Continued

BEOBE-#
BYREBEREK-&
@ﬁ%ﬁ@%ﬁ?ﬁ& AT ) —

Number of restaurant’s analysis for the last three interim periods is listed as i@ = AR EAEARS ~ BEEE H & T -
follows:
As at 30 June
RAA=+H
2017 2016 2015
—E—+tF —E-RF —E—hEF
Number of restaurants Z2EZHE
Japanese restaurants (note a) B E R (MH3ta) 9 9 11
Chinese restaurants (note b) B (F3Eb) 9 9 9
Western and other restaurants A= R H & BE (FMisEce)

(note ¢) 12 10 8
Food court counters (note d) EREISEL(MizEd) 4 2 21
Franchise restaurants (note e) ST IR L2 EE (MfiTe) 21 15 10

55 45 59
Industrial catering (note f) T 2R (FIFEr) 4 4 4

59 49 63
Total area of self-owned and BE RS EER

franchise restaurants (sq.ft.) BEEmE(CEAR) 246,391 232,365 276,986
Turnover per sq.ft. (HK$) FEHFREZEZE(ET) 1,668 1,522 1,362
Note a: As at 30 June 2017, Japanese restaurants included 6 Edo Japanese Restaurants, 2 Kifta: R-ZE—+FA=1H BAXEERFEHIFE

Senkizen Japanese Restaurants and 1 Musashi Japanese Restaurant. ARHE - 2T E R B AR &1 BRE A ARHE -
Note b: As at 30 June 2017, Chinese restaurants included 1 Turtle Essence, 1 “456” Modern Miztb: RZZT—+tFXA=1TH FRAEBLE1BER
Shanghai Cuisine Restaurant, 3 Shiki Hot Pot Restaurants, 1 Seasons Bright AR AENIFIREREE  SEMNZEFE MR - 17
Restaurant, 1 Good Fortune Cantonese Kitchen, 1 Fortune Inn Restaurant and 1 WMEERER - 1HEENE - 1MEEE R1MEKE
noodle congee shop. JE o
Note c: As at 30 June 2017, Western and other restaurants included 1 Madeira Portuguese Mistc: RZZ—+tF X A=Z1+H A REMEERTE1RH
Restaurant, 2 Azores Portuguese Restaurants, 1 Vergnano ltalian Restaurant, 1 NEEERERE HIFREEEE 1HERSLE
Royal Thai Kitchen Restaurant, 1 Le Sourire Restaurant, 1 Vibes Restaurant, 1 multi AFEE - 1MERE - 1R o AN MmEHERE -
cuisine restaurant, 3 sandwich bars and 1 Milk Republic cafe. HWEE 1MeRZzEEA2E8E SFEﬁEK\;éﬂE
RARIAHEFMGERS -
Note d: As at 30 June 2017, food court counters included 2 Toei Delights Japanese food — Hizid : R-ZZT—+F X NA=FH  ERESBMNEE2MER
counters and 2 Hundred Taste Kitchen Taiwanese food counters. m+/\% AXERBEALEEKRTAABIERE
RIERL -
Note e: As at 30 June 2017, franchise restaurants included 10 Pacific Coffee shops, and ste: RZZE—+FNAZ1+H  BHHFELELEERIEI0M
4 Pepper Lunch, 4 Bari-Uma ramen, 1 Fu-Un-Maru, 1 Mad for Garlic and 1 Bistro KFFEMBEE - ARARERE « ARLSBISHE - 1
Seoul restaurants. FAZEA - 1f8Mad for GarlicR1RIE & « G/ 68
Note f:  As at 30 June 2017, industrial catering included 4 student/staff canteens. Miztf: RZZT—tHFXRA=1+H  ITXERREMEE S

RS 2017 EREEERAH

BTIME -
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OPERATION REVIEW - continued

Food and Catering Business - Continued

Restaurant Chain (self-owned and under franchise) — Continued

Number of restaurant’s analysis by geographical locations for the last
three interim periods is listed as follows:

BEDEB-#

BYREBREK-&

BEERE (B FEE RIGHAEE)— 4B

BE= AR R R IR B RS Y EEHE
ST -

As at 30 June

RAA=+H

2017 2016 2015
—E—+F —ZE—RF —ET—hF

Number of restaurants/food BB EZRBESEN

court counters gH

Macau SEPY 45 38 38
Mainland China A 5 A i 8 8 24
Hong Kong B 6 3 1
59 49 63
Details of Group’s restaurants opened and closed during the Period are  AEEREIK 2 EERE LA EFEBEH N AH

stated in the section headed “List of Restaurants/Food Court Counters/
Stores”, on pages 70 to 80 of this interim report.

Industrial Catering

During the Period, the Group’s industrial catering business has derived
from its operations of providing the canteen services for universities
and schools with a turnover of some HK$19.7 million, representing a
decrease of approximately 7.1%, as compared to the same period of
2016 of approximately HK$21.2 million. More details on the Group's
industrial catering business are set out in the section headed “Chairman’s
Statement” of this interim report.

Food Wholesale

During the Period, the Group’s wholesale business of Japanese food and
materials has achieved a turnover of some HK$14.4 million, representing
a decrease of approximately 35.1%, as compared to the same period
of 2016 of approximately HK$22.2 million. More details on the Group’s
food wholesale business are set out in the section headed “Chairman’s
Statement” of this interim report.

HREE70E80E 2 [ B EREBEMN &
H—BXR]I—f-

TEEH

REIME  AEB TEZEREBRAEEARZM
RERERBEHRERB 2 EL 522
EH#719,700,0008 7 - WM T — N FRBAL
21,200,000/87C T FEHI7.1% - BREEAEE T ¥
BREBZBLFHBHN AR HRE 2 EFH

HI—ff e

Rt #

RERE - AEB 2 BARY R RV I T E K
S EEEE4)14,400,0008 7T * B-ZE—NFH
Hi#922,200,0007% 7T N BE4135.1% - HREAE
ERrRMIBEBIESHBIARN AP BARE 2
[ERaRE | —5 -
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OPERATION REVIEW - continued

Food Souvenir Business

The Group’s operational financials of the Group’s food souvenir business
for the six months ended 30 June 2017 and 2016 are as follows:

EELIE-w

BmFEEK
HEZ—tFA_F—R"EA=1+HLA
BA AEERRFEFBHLEUBFEER
T

For the six months ended 30 June

BEAA=TRILAEAR

2017 Change 2016

—E—tF g ZE—RF

HK$’million % HK$’ million

BEER Ao BEET

Turnover ey 22.6 -2.6% 23.2

Cost of sales SHERAR (6.4) -13.5% (7.4)

Gross margin ESVY| 16.2 +2.5% 15.8

Direct operating expenses HELERAY (25.9) -7.5% (28.0)

Gross operating loss KEER (9.7) -20.5% (12.2)

Gross operating loss margin (%) & &FEBE(%) -42.9% +9.7% -52.6%
Loss attributable to RATHEEAEMLER

owners of the Company (10.9) -22.1% (14.0)

During the Period, the Group’s food souvenir business has contributed
some HK$22.6 million turnover, representing about 5.2% of Group’s
turnover. The decreases in turnover and net loss of the food souvenir
business was partly due to the closure of the Group’s two Yeng Kee
bakery shops in 2016, those of which were of high rental expenses and
loss making. Further details of the Group’s food souvenir business are
set out in the section headed “Chairman’s Statement” of this interim
report.

As at 30 June 2017, the Group has 11 Yeng Kee bakery shops/kiosks
(80 June 2016: 11). Details of Group’s food souvenir shops are set out in
the section headed “List of Food Souvenir Shops” on pages 81 and 82 of
this interim report.

RS 2017 EREEERAH

REE AREZRAFEEHRELEBAER
#722,600,000/87C * HERAKEEXRED
52% ° RmFERB I EFBLERFHMD
MOBAR T NERNEERE R RS
(ZEEHESERAXSELRER)EEME -
AEBERMTFEERBIE-FHBHIRATH
WEZETFEHRE & -

R-ZF—tEFRA=+H AEEEF+—HE
CHRER/HES(ZE-RFRA=1TH:
T—M) - AERBRMFEEHIFBEHNAF
HIREFBIN2AZ[RMTFEE BRI —F-
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OPERATION REVIEW - continued

Property Investment Business

During the Period, the Group’s property investment business generated
no rental income, as the Leased Property has been without a tenant and
is as of today still vacant. Management is actively looking for a tenant
for the Leased Property. The Group’s net profit attributable to Group’s
property investment business was some HK$6.0 million in the Period,
representing an increase of approximately 66.7%, as compared to the
same period of 2016 of approximately HK$3.6 million. Such increase was
mainly attributable to a fair value gain of the Henggin Land.

The Group has started its foundation construction works for its property
development project at the Henggin Land upon obtaining the permit for
its foundation works in January 2017. As previously announced, in May
2017, the Group has received from the local government authority of
Hengain Island a letter of its result finding of the Investigation informing
that (i) failure to commence the foundation construction works at
the Hengqin Land within the development milestone under the Land
Acquisition Contract was due to good justifications, (i) the Henggin Land
has only become an idle land since 28 November 2016, (iii) idle land
penalty or re-possession of the Henggin Land without compensation is
not to be imposed, and (iv) the Group needs to submit within 10 working
days from receipt of such letter of the result finding, an application
together with an initial proposal to address the idle land issue under
Article 19 of Zhuhai Measures Regarding Idle Land (Bk/8 T E & TR
E#1%). The Group has already submitted its application together with
an initial proposal to seek the signing of a supplemental agreement for
an extension of the development milestones of the Land Acquisition
Contract under Article 19 of Zhuhai Measures Regarding ldle Land (%)%
MHEE THEE ).

The Leased Property was valued at HK$504.0 million as at 30 June
2017 (31 December 2016: HK$513.0 million) and a gross fair value
loss before tax of HK$9.0 million was recognised in the consolidated
statement of comprehensive income for the Period, as compared to
the same period of 2016 of HK$4.0 million. The Henggin Land was
valued at approximately HK$328.1 million (equivalent to approximately
RMB285.2 million) (31 December 2016: HK$267.4 million (equivalent to
approximately RMB239.8 million)) and a gross fair value gain before tax
of approximately HK$26.8 million was recognised in the consolidated
statement of comprehensive income for the Period, as compared to the
same period of 2016 of approximately HK$2.4 million. More details on
this business are set out in the section headed “Chairman’s Statement”
on pages 4 to 9 of this interim report.

EEOBE-w

MEREEK

RHR  AEBZYEREEBTEELRS
WA AREEMFESAREEREAHEEEZSN
TE - EEEIERSKERAHBEEDSE -
RERE - AEEYEREEBREEREBEL
FI#49 £6,000,000/87C - MZZE— NFRBLY
3,600,000/ TIE K 4166.7% - BEIERE IR
BRREZE T2 A EERET -

RZE—tF—AERERTIRRELHFAZ
% AEFDREEL M YERLEAHRRE
WEERTRE - MR K R2F—+
FHA AEEEREEESZEHMBUTHES
BASERIRESE  BHORERE I
BAEYNERZERANEE L HREMEER
IRDERAERE  (EELE —T—X
F+—A-+ N \HEFEKABRE LM « (i)ET
Bl ThEEEREERDEE TS N E
B RVBEKEMHEE LM EE P EF19
B AEBEAREEEHASERRATER T
BTIERRNRRBBZERNSEZHE - MU
fEATHHEEME - BREXETHELIHEE
PORFE19E > AEBCRRFBZERVLE
HFITRE USKBEEEE L HWEAHNE T
BERZ@HmE -

RZZE—+F A=Z+H HEWEZHES
504,000,000 T(ZE—"F+ A =+—
H : 513,000,000/ 7T ) KRB AT A 1t BEEE
#2%89,000,0008 L E R BIF 2 &2 A& 2 EREE
WIER - T =Z— /4 [/ HA4,000,0008 7T ©
&5+ i 7 (B4 A328,100,000/%8 7T (#8E 7
£ AR #285,200,0007T) (ZZE—RE+ A
=—+—H : 267,400,000 7T (HHE RO AR
239,800,0007T)) R T AT A R EEW = B FELY
26,800,000/ Tt E R B 2 4R A 2 AN E KA
R mM=—F— NFRHEPL AE2,400,00078 T °
ERLEB 2 FLFBHR AP HREFLIEI
Bl EREHRE]—F -
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OPERATION REVIEW - continued

Logistic Support

The Group has a central kitchen in Hong Kong to cater for its restaurants
in Hong Kong to enhance the operation efficiency of the Group’s
restaurants in Hong Kong. The Group’s central food and logistic
processing centre in the Macau will commence its interior renovation
soon and should become operational in early 2018. The Group will
continue to actively enhance its logistic support including food sourcing
and food process facilities.

LIQUIDITY AND FINANCIAL RESOURCES

The Group generally finances its operations with internal generated
resources and banking facilities provided by its bankers.

As at 30 June 2017, the Group had net current assets of some HK$49.5
million (31 December 2016: HK$69.5 million), and the Group’s total cash
and bank balances amounted to some HK$231.8 million (31 December
2016: HK$271.1 million), while the Group’s pledged bank deposits
amounted to some HK$49.9 million (31 December 2016: HK$51.6
million). The Group’s pledged bank deposits of some HK$31.5 million
(31 December 2016: HK$33.8 million) have been pledged to a bank in
respect of the guarantee given in lieu of paying rental deposit and the
balance of some HK$18.4 million (31 December 2016: HK$17.8 million)
has been pledged to a bank for guarantee of development of investment
property under construction.

As at 30 June 2017, the Group had interest-bearing loans of some
HK$377.0 million (31 December 2016: HK$308.5 million). Details of the
borrowings and charges on assets of the Group are set out in note 16
of “Interest Bearing Borrowings” to the Condensed Consolidated Interim
Financial Statements for the six months ended 30 June 2017 below.

RS 2017 EREEERAH

BEDB-#

MR E
AEBMRERELE P RFEURSERE
BrEE RHRSAEENEEZEEZY
E@%oK%@f\mWZ$%ﬁ%&%ﬁm

ThLPABETEARAREE  BEN T —N
FYIRRALE - NEBBEERGNEED
REE - BIERMERELEYIN TR -

nBRERMERE
REE—RARIELEZER LA RRITIEM
ZIRITREREFEHEE -

RZZBE—+tFNA=TH AEEZRHEE
SFEBAY 549,500,000 L (ZE—X~"F+=HA
=+—H : 69,500,000/ 7T) * He RIRITLHEH
#BFE X3 231,800,000 L ( ZFE—~F+=H
=+—H : 271,100,000/ 7T ) LA X E R 1T
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EEFBEREBEE_T—FA=THLRX
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LIQUIDITY AND FINANCIAL RESOURCES - continued
The Group’s borrowings are made in Hong Kong Dollars and Macau
Patacas.

The Group’s gearing ratios represented by the Group’s net debt (total
liabilities less cash and cash equivalents) to the Group’s total equity as at
30 June 2017, 31 December 2016 and 30 June 2016 were as follows:

mEE &R AR F - W
AR 2 B AT RORPITL R AT -

R-Z—+tF X A=+tHE - —ZT—XE+_-A4
T+—BARERZZTE—AEXA=ZTH AEEZ
BEAGBHR(BALSEEEFHE(ABAER
RehERBCEB ) EASERFZBE L
T

As at As at As at

30 June 31 December 30 June

2017 2016 2016

R-Z—+F MRZE—RF RZE—RF

NA=+H +=A=+—8 ~NA=+H

% % %

Bt Aokt Bkt

Gearing ratio BEABHLE 45.6 38.0 30.5

The increase in Group’s gearing ratio as at 30 June 2017 was mainly due
to the increase in interest-bearing loans and the decrease in the Group’s
total equity. As at 30 June 2017, the Group’s current ratio was 1.18 (31
December 2016: 1.23), and the ratio of the total assets against the total
liabilities of the Group was 2.58 (31 December 2016: 2.70).

MATERIAL LITIGATION
As at 30 June 2017, the Group was not involved in any material litigation
or arbitration (31 December 2016: Nil).

CHARGES ON GROUP ASSETS

As at 30 June 2017, the Group pledged the investment properties and
freehold land and building in Macau to a bank in Macau to secure two
mortgage loans and a bank overdraft facility. The Group also pledged the
construction in progress of the Group’s central and logistic processing
centre in Macau to a bank in Macau to secure a bank loan. The Group
also as at that date pledged the leasehold land and building in Hong
Kong to a bank in Hong Kong to secure a mortgage loan and two bank
loans. The Group also as at that date pledged the leasehold land and
building in Macau to a bank in Hong Kong to secure a bank loan. Save
as disclosed above, the Group did not have any charges on its assets.
Details of the borrowings and charges on assets of the Group are
set out in note 16 of “Interest Bearing Borrowings” to the Condensed
Consolidated Interim Financial Statements for the six months ended 30
June 2017 below.

RZZE—+tFNA=-ZTHNASEEESEL
R FZERRFEEFEMEAEEERS
HMEER A c RZE—+FEXA=+H &
SRR EAIAS(ZE—RF+A=1T—
H:1.23) MASKEEELHEHEERE L
RE258(ZFE—RFE+-_A=+—H:2.70) °

EXARaR

R-E—tFRA=TH AEELEEST
MERFREFR(ZE-—RF+_A=1+—
B )

FREFEEN

R-ZZBE—+tFRA=1TH AEHEZBERLR
B ZREMERKAER L NET T —H
BFEIRITUARGMIBERBEER R —RRITEX
BE AEBERDERUNRFIZPRARY R
MRMIPLZERZPTIET —ERFIRTIA
BE—BRTER - RZB - AEE RGN
REBEBZHELHWRBT T —BEBRITUAR
B-ERBERLMEBERTER  RERLR
REACHEELHWRET T -REARITAIUEG
—IRSRITER - B EXPAREES - AEEY
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Z AR A T A SR A 16l At REE] -

30 FUTURE BRIGHT HOLDINGS LIMITED Interim Report 2017



Management Discussion and Analysis B2 &k [ 2 #7

CONTINUING DISCLOSURE REQUIREMENT UNDER
RULE 13.21 OF THE LISTING RULES

In accordance with the requirements under Rule 13.21 of the Rules
Governing the Listing of Securities (“Listing Rules”) on The Stock
Exchange of Hong Kong Limited (“Stock Exchange”), details of loan
facilities which existed during the six months ended 30 June 2017 and
included conditions relating to specific performance of the controlling
shareholder(s) of the Company are as follows:

(i)

Effective on 23 November 2010, Hou Wan Group Company
Limited (“Hou Wan”) as borrower confirmed its acceptance of
a bank loan and mortgage agreement with the Bank of China
Limited, Macau Branch (“Lender”). This bank loan and mortgage
agreement is a mortgage loan, in an initial aggregate amount of
approximately HK$236.81 million (equivalent to approximately
MOP243.91 million), which is repayable within 15 years from
February 2011, and has been made available by the Lender to
Hou Wan on the terms and conditions therein contained. As at
30 June 2017, the outstanding loan amount was approximately
HK$98.8 million.

Under this bank loan and mortgage agreement, a specific
performance covenant is imposed on Mr. Chan Chak Mo (“Mr.
Chan”), being the controlling shareholder of the Company, and his
associates to hold not less than 37% equity interest holding of the
Company. Failure to comply with the aforesaid covenant by Mr.
Chan and his associates will constitute an event of default under
this bank loan and mortgage agreement, and the Lender shall
have the right to declare this mortgage loan to be cancelled and/
or all or part of outstanding amounts under this mortgage loan,
together with accrued interest and all other sums payable to be
immediately due and payable.

Effective on 29 December 2015, Restaurante Chun leng Limitada
(“Chun leng”), as borrower confirmed its acceptance of a bank
loan agreement with the Lender. This bank loan agreement is an
unsecured bank loan, with a maximum facility of HK$80.0 million,
which is repayable within 5 years from January 2016, and has
been made available by the Lender to Chun leng on the terms and
conditions therein contained. As at 30 June 2017, the outstanding
loan amount was approximately HK$67.1 million.

Under this bank loan agreement, a specific performance covenant
is imposed on Mr. Chan and his associates to hold not less than
37% equity interest holding of the Company. Failure to comply
with the aforesaid covenant by Mr. Chan and his associates will
constitute an event of default under this bank loan agreement,
and the Lender shall have the right to declare this unsecured bank
loan to be cancelled and/or all or part of outstanding amounts
under this unsecured bank loan, together with accrued interest
and all other sums payable to be immediately due and payable.

RS 2017 EREEERAH
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CONTINUING DISCLOSURE REQUIREMENT UNDER
RULE 13.21 OF THE LISTING RULES - continued

)

32

Effective on 26 January 2016, FB Group Enterprises Management
Company Limited (“FB Group”) as borrower confirmed its
acceptance of a bank loan agreement with the Lender. This bank
loan agreement is a secured bank loan, with a maximum facility of
approximately HK$124.3 million (equivalent to MOP128.0 million),
which is repayable within 8 years from January 2018, and has
been made available by the Lender to FB Group on the terms and
conditions therein contained. As at 30 June 2017, the outstanding
loan amount was approximately HK$116.8 million.

Under this bank loan agreement and informed by the Lender on
21 June 2017, a specific performance covenant is imposed on Mr.
Chan and his associates to hold not less than 37% equity interest
holding of the Company. Failure to comply with the aforesaid
covenant by Mr. Chan and his associates will constitute an event
of default under this bank loan agreement, and the Lender shall
have the right to declare this unsecured bank loan to be cancelled
and/or all or part of outstanding amounts under this unsecured
bank loan, together with accrued interest and all other sums
payable to be immediately due and payable.

Effective on 21 April 2016, Hou Wan as borrower confirmed its
acceptance of a bank loan agreement with the Lender. This bank
loan agreement is a mortgage loan, in an aggregate amount of
approximately HK$60.2 million (equivalent to MOP62.0 million),
which is repayable within 7 years from May 2016, and has been
made available by the Lender to Hou Wan on the terms and
conditions therein contained. As at 30 June 2017, the outstanding
loan amount was approximately HK$50.9 million.

Under this bank loan agreement, a specific performance covenant
is imposed on Mr. Chan and his associates to hold not less than
37% equity interest holding of the Company. Failure to comply
with the aforesaid covenant by Mr. Chan and his associates will
constitute an event of default under this bank loan agreement,
and the Lender shall have the right to declare this mortgage loan
to be cancelled and/or all or part of outstanding amounts under
this mortgage loan, together with accrued interest and all other
sums payable to be immediately due and payable.
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CONTINUING DISCLOSURE REQUIREMENT UNDER

RULE 13.21 OF THE LISTING RULES - continued

(v) Effective on 21 April 2016, Hou Wan as borrower confirmed its
acceptance of a bank facility letter with the Lender. This bank
facility letter is a bank overdraft facility, with a maximum facility of
approximately HK$38.83 million (equivalent to MOP40.0 million),
which has been made available by the Lender to Hou Wan on
the terms and conditions therein contained. As at 30 June 2017,
there was no outstanding loan amount.

Under this bank facility letter, a specific performance covenant
is imposed on Mr. Chan and his associates to hold not less than
37% equity interest holding of the Company. Failure to comply
with the aforesaid covenant by Mr. Chan and his associates will
constitute an event of default under this bank facility letter, and
the Lender shall have the right to declare this bank overdraft
facility to be cancelled and/or all or part of outstanding amounts
under this bank overdraft facility, together with accrued interest
and all other sums payable to be immediately due and payable.

As at 30 June 2017, the total outstanding bank loans included with
covenants were some HK$333.6 million. If there is a breach of the
relevant covenants on the specific performance of Mr. Chan and his
associates, the Lender will have the right to (i) declare all these loans
due to the Lender thereunder and any other loan documents containing
a similar specific performance on Mr. Chan and his associates (together
with any sum and accrued interest payable) to become immediately due
and payable; and (ii) cancel all other remaining bank facilities thereunder
with the Lender. As at 30 June 2017, Mr. Chan and his associates
hold 41.31% of the existing issued share capital of the Company. The
Company shall continue to comply with its disclosure requirement and
reporting obligations under the Listing Rules for so long as circumstances
giving rise to such obligation continue to exist.

CONTINGENT LIABILITIES
As at 30 June 2017, the Group did not have any contingent liabilities (31
December 2016: Nil).
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CURRENCY EXPOSURE

As at 30 June 2017, the Group did not have any outstanding hedging
instrument. The Group would continue to monitor closely its foreign
currency exposure and requirements and to arrange for hedging facilities
when necessary.

EMPLOYEES

As at 30 June 2017, the Group has employed a total of 1,877 full time
staff (as at 30 June 2016: 1,724) in Hong Kong, Macau and Mainland
China. Remuneration packages including medical plan have been
and are regularly reviewed with reference to market terms, individual
qualifications, experience, duties and responsibilities. The remuneration
policy of the employees of the Group is set up by the remuneration
committee on the basis of their merit, qualifications and competence,
while the detail remuneration packages for the employees are determined
by management based on their performance.

DIRECTORS’ INTERESTS AND LONG/SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES
At 30 June 2017, the interests and long/short positions of the Directors
and their associates in the shares and underlying shares of the Company
and its associated corporations, as recorded in the register maintained by
the Company pursuant to Section 352 of the Hong Kong Securities and
Futures Ordinance (the “SFQ”), or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies (“Model Code”), were as
follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

L] Y

RZFE—tFRNA=TH  AEEWEEMH
AEEZHBTR AEESEETERE
SMERBREFR - WEELBREHE IR -

=1

RZZE—+tF R AZ+H AEEEEE B
PR BEANMERAS H1,87782BE T (R =
T—XNENA=FTH 1,724%) - KAQRFD
METH2EMBER - AIALZERE &
5 BS R BRE ARG B IR BT S 1E A A 3 B
FB - -FHZESRBAEBEEZER &
FERegNHEAEEREFMEE - MEEE
ARz ERECRAETEABEHIES -

EERERMREAMKRNZERR

¥ e
R-Z—tFXA=Z+A BARAREES
BH LB RO ES KRG ) B362(1F
EzERMmnsg  BEREREZHBEALR
AR R AREEEE 2 R RABRAG A 2
W R KA  SRE LT AR ERETE
HX50EFR([BETH ) ER{TMEA
RA| BB R R KR

L3y}
AR EIEZAREIEO. 178702 BB

Percentage of
issued share capital

Number of ordinary of the Company

Name of director Capacity shares held HARATE BT
R %) B EREE RAB DL
Mr. Chan Chak Mo (“Mr. Chan”) Beneficial owner (note a) 286,834,622 41.31%
BROZR F A ([BREE D) BEmEAA(M5Ea)

Mr. Yu Kam Yuen, Lincoln Beneficial owner 280,200 0.04%
REPR L& EnlaA

Note a: These shares represent approximately 41.31% of the issued share capital of the
Company, of which 35.92% are held by Mr. Chan, 4.44% are held by Puregain Assets
Limited, a company beneficially wholly-owned by Mr. Chan and balance of 0.95% are
held by Cash Smart Enterprises Limited, a company that is 50% beneficially owned
by Mr. Chan.

Save as disclosed herein, none of the Directors nor did their associates
had any interests or long/short positions in any shares or underlying
shares of the Company or any of its associated corporations as at 30
June 2017.
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SHARE OPTIONS

A new share option scheme was adopted on 8 June 2012, under
which the Company may grant options to the directors, employees,
non-executive directors, suppliers of goods and services, customers,
advisors and consultants, shareholders of the Company or any of its
subsidiaries for the primary purpose of providing incentives to them, to
subscribe for shares in the Company with the payment of HK$1 per offer.
The total number of shares in respect of which options may be granted
shall not exceed 30% of the issued share capital of the Company from
time to time. The number of shares in respect of which options may
be granted to any individual in any one year shall not exceed 1% of the
issued share capital of the Company. Options granted to substantial
shareholders or independent non-executive directors in excess of 0.1%
of the Company’s issued share capital or with a value in excess of HK$5
million must be approved in advance by the Company’s shareholders.
The exercise price of the share option shall be determined at the higher
of the average of closing prices of the shares on the Stock Exchange
on the five trading days immediately preceding the date of grant of the
options; the closing price of the shares on the Stock Exchange on the
date of grant; and the nominal value of the shares. The share options are
exercisable for a period not later than 10 years from the date of grant,
where the acceptance date should not be later than 28 days after the
date of offer.

On 31 October 2013, the Group entered into an endorsement agreement
with an agent, a company owned by Mr. Tam Wing Lun, Alan (“Mr. Tam”),
whereby Mr. Tam, an active and well-known Chinese singer, television
and movie actor would be the brand spokesperson for the Group’s food
souvenir business for a period of 5 years ending on 30 October 2018. In
consideration of the service of Mr. Tam, the Company has paid the agent
a performance fee, and has also granted a share option to Mr. Tam to
subscribe for 5,000,000 new shares, representing approximately 0.8%
of the issued share capital of the Company as at 31 December 2013,
at the price of HK$3.07 per share. Such share option has been granted
pursuant to the general mandate of the Company with an exercise period
ending 31 March 2017. The subscription price of HK$3.07 represented
a premium of some 2.8% to the closing price of the Company’s shares
of HK$2.99 on 31 October 2013 (the date of grant of such share option)
and a premium of some 1.65% to the weighted average closing price
of HK$3.02 of the Company’s shares traded for the last 5 trading days
from 25 to 31 October 2013. As at 30 June 2017, no option has been
exercised and such option has already lapsed.
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SHARE OPTIONS - continued

As at 30 June 2017, the maximum number of the Company’s shares
which may be issued under the share option scheme was 55,390,242
shares, representing approximately 8.0% of issued shares of the
Company. Save as disclosed above, the Group did not enter into any
share based payment transactions during the six months ended 30 June
2017.

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2017, the register of substantial shareholders maintained
by the Company pursuant to Section 336 of the SFO showed that other
than the interests disclosed above in respect of certain directors, were as
follows:

Long positions
Ordinary shares of HK$0.1 each of the Company
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Percentage of
issued share capital

Number of ordinary of the Company

Name of shareholder Capacity shares held HARARE BT

BREREE 514 FEFEEHA BAB DL

Ophorst Van Marwijk Kooy Investment manager 69,436,000 10.0%
Vermogensbeheer N.V. REKIE

SUBSEQUENT EVENTS BHA®RSER

Save as those announced publicly or disclosed in note 21 of “Events after
the Reporting Period” to the Condensed Consolidated Interim Financial
Statements for the six months ended 30 June 2017 below, there has
been no other significant subsequent event after 30 June 2017.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

SUFFICIENCY OF PUBLIC FLOAT

The Company has maintained a sufficient public float throughout the six
months ended 30 June 2017.

AUDIT COMMITTEE

The audit committee of the Company consists of three independent
non-executive directors, Mr. Chan Pak Cheong Afonso (Chairman), Mr.
Cheung Hon Kit and Mr. Yu Kam Yuen, Lincoln. The audit committee
has reviewed with management the accounting principles as well as
critical accounting estimates and assumptions. The audit committee has
also discussed with the external auditor on their audit plan and key audit
areas. The condensed consolidated financial statements and the interim
results announcement of the Group for the Period have been reviewed by
the audit committee before submission to the Board for adoption.
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RISK COMMITTEE

The risk committee of the Company consists of two independent
non-executive directors, Mr. Chan Pak Cheong Afonso (Chairman),
Mr. Yu Kam Yuen, Lincoln and an executive director, Mr. Chan See Kit,
Johnny. The risk committee’s role is to make recommendation to the
Board on the risk management framework and internal control policies
and to ensure that they are fairly rewarded for their individual contribution
to the Group’s overall performance, having regard to the interests of
shareholders. The principal duties of the risk committee include reviewing
and monitoring the Company’s risks. The risk committee also reviews
the effectiveness of the enterprise risk management function, including
staffing level and qualification as well as risk reports and breaches of risk
tolerances and policies from time to time.

CORPORATE GOVERNANCE

The Company has during the Period complied with the Corporate
Governance Code as set out in Appendix 14 of the Listing Rules.

The Company has adopted a code of conduct regarding securities
transactions by directors on terms no less exacting than the required
standard set out in Appendix 10 to the Model Code for Securities
Transactions by Directors of Listing Companies of the Listing Rules.
Having made specific enquiry with them, all directors confirmed that they
have complied with the standard set out in such Model Code and the
code of conduct regarding securities transactions by directors adopted
by the Company.

In June 2017, the Environmental, Social and Corporate Governance
report for 2016 has been issued and presented on the Company’s
website at www.fb.com.hk and the Stock Exchange’s website at
www.hkexnews.hk.

CLOSURE OF REGISTER OF SHAREHOLDERS

The register of shareholders of the Company will be closed from Monday,
11 September 2017 to Wednesday, 13 September 2017 (both days
inclusive), during which no transfer of shares will be registered for the
purpose of ascertaining shareholders’ entitlement to the 2017 special
interim dividend. The record date for the entitlement to the 2017 special
interim dividend shall be 13 September 2017. In order to qualify for the
2017 special interim dividend for the six months ended 30 June 2017, all
transfer documents accompanied by the relevant share certificates must
be lodged with the Company’s branch share registrar and transfer office
in Hong Kong, Tricor Tengis Limited at Level 22, Hopewell Centre, 183
Queen’s Road East, Hong Kong not later than 4:30 p.m. on Friday, 8
September 2017.
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Report on Review of Condensed Consolidated Interim Financial Statements

ERGZE h A BRI EFE RS

IBDO

55 +852 2218 8288
{8H : +852 2815 2239
www.bdo.com.hk

TO THE BOARD OF DIRECTORS OF
FUTURE BRIGHT HOLDINGS LIMITED
(EREEERAT)

(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated interim financial
statements set out on pages 40 to 69 which comprise the unaudited
condensed consolidated statement of financial position of Future
Bright Holdings Limited as of 30 June 2017 and the related condensed
consolidated statement of comprehensive income, condensed
consolidated statement of changes in equity and condensed consolidated
statement of cash flows for the six-month period then ended, and a
summary of significant accounting policies and other explanatory notes.
The Main Board Listing Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34”) issued by the Hong Kong Institute
of Certified Public Accountants. The directors are responsible for the
preparation and presentation of these condensed consolidated interim
financial statements in accordance with HKAS 34. Our responsibility is to
express a conclusion on these condensed consolidated interim financial
statements based on our review. This report is made solely to you, as
a body, in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
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CONCLUSION

Based on our review, nothing has come to our attention that causes us
to believe that the condensed consolidated interim financial statements
are not prepared, in all material respects, in accordance with HKAS 34.

BDO Limited

Certified Public Accountants

Lo Ngai Hang

Practising Certificate Number P04743

Hong Kong, 24 August 2017
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Condensed Consolidated Statement of Comprehensive Income

BEEESSE L6 TS

For the six months ended 30 June 2017 B & —T—+F X A=+HIL~EA

Six months ended 30 June
BZEANA=1+HILEAEAR

2017 2016
—E—tF —E—RF
(Unaudited) (Unaudited)
(REBEZR) (REgEZ)
Notes HK$’000 HK$’000
B aE FET FH&IT
Turnover ] 6 433,626 390,912
Cost of sales SHE A (129,600) (122,360)
Gross margin EF 304,026 268,552
Direct operating expenses HELERY (252,019) (209,269)
Gross operating profit KEEF 52,007 59,283
Other revenue H A g 4,253 5,334
Other gains and losses E ek K g 1R 20,624 (2,207)
Administrative expenses TR (76,863) (68,077)
Share of loss of joint venture DhEEREEE (1,238) (2,464)
Finance costs B TSR ZN (3,607) (3,713)
Loss before income tax expense FRETIS IR Z AT BE (4,824) (11,844)
Income tax expense FrigmiRsZ 8 (10,270) (5,305)
Loss for the period HAf & 18 (15,094) (17,149
Other comprehensive income/(loss), Hip2mEW A (EE)
net of tax HBRTHIE
ltems that may be reclassified HiegdgmoEEBns
subsequently to profit or loss: AR
Exchange differences on translating BINEBREE R Z5
foreign operations 9,897 (381)
Total comprehensive loss for the period B2 e e e %E (5,197) (17,530)
Profit/(Loss) attributable to: AT ALEESF] (EE)
Owners of the Company RAREAR A (16,987) (15,726)
Non-controlling interests IR 1,893 (1,423)
(15,094) (17,149)
Total comprehensive income/(loss) IUTATEEZEmRA(EIE)
attributable to: BEE
Owners of the Company ViN/NETE Y SN (7,090) (16,107)
Non-controlling interests FEIE AR 1,893 (1,423)
(5,197) (17,530)
Loss per share HiREE
- Basic (HK cents per share) —EHAR(FAHIL) 10 (2.45) (2.27)
- Diluted (HK cents per share) — 858 (FRBIL) 10 (2.45) (2.27)
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Condensed Consolidated Statement of Financial Position

AR MR R

As at 30 June 2017 RZZE—+FXA=1+H

30 June 31 December
2017 2016
—E—t5F ZE-REF
ANA=+H +Z-A=+—H
(Unaudited) (Audited)
(REEX) (HeEz)
Notes HK$’000 HK$’000
B5E FH&T FET
Non-current assets FREEE
Property, plant and equipment ME - RE NERE 11 378,173 366,742
Investment properties "B 12 832,118 780,439
Goodwill S 81,781 81,781
Other intangible assets HipEREE 9,720 10,288
Prepayments and deposits A RIE RIS 13 22,560 19,533
Interest in joint venture REEEZER 8,270 9,508
Pledged bank deposits EHEPRITER 18,408 17,844
Total non-current assets FRBEERR 1,351,030 1,286,135
Current assets REEE
Inventories FE 37,348 43,135
Amount due from joint venture JEI & & ERIA 2,186 645
Trade and other receivables B 5 N H hEli s 13 74,195 77,399
Financial assets at fair value through AR BEFAEBRZZ
profit or loss BITS & E 14 4,631 3,948
Pledged bank deposits BIRIRITER 31,493 33,771
Cash and cash equivalents ReRERREER 181,926 219,546
Total current assets MBEERRE 331,779 378,444
Total assets EEHAEE 1,682,809 1,664,579
Current liabilities REBE
Trade and other payables B 5 Kk H M E 5 IE 15 137,747 180,442
Current tax liabilities AHR BB E 82,279 79,101
Interest bearing borrowings FFEEE 16 60,830 47,973
Non-interest bearing borrowings ESEE 1,388 1,388
Total current liabilities e B EesE 282,244 308,904
Net current assets REBEEFH 49,535 69,540
Total assets less current liabilities EEAKERABAR 1,400,565 1,355,675
Non-current liabilities FREEE
Interest bearing borrowings FFEEE 16 316,163 260,476
Deferred tax liabilities BEEBIERE 48,210 42,367
Non-interest bearing borrowings EEEE 5,429 5,429
Total non-current liabilities EREEEETE 369,802 308,272
Total liabilities =Rt otol 652,046 617,176
NET ASSETS EEZRE 1,030,763 1,047,403
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Condensed Consolidated Statement of Financial Position BiER4R & B #SAR R &R

Asat 30 June 2017 R=Z—tF/<A=+H

30 June 31 December

2017 2016
—E—+tF NS
~AA=+H +=ZA=+—H
(Unaudited) (Audited)
(REEZ) (fE=%)
Notes HK$°000 HK$’000
B aE FET FET
Capital and reserves attributable to AATEBEAELERR #E
owners of the Company
Share capital A% A 17 69,430 69,430
Reserves HEE 988,231 1,002,264
Equity attributable to owners PA/NEIE S DN £
of the Company 1,057,661 1,071,694
Non-controlling interests IR (26,898) (24,291)
TOTAL EQUITY fEHEE 1,030,763 1,047,403
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Condensed Consolidated Statement of Changes in Equity
B RRGE REZ B RR

For the six months ended 30 June 2017 B & —T—+F X A=+HIL~EA

Equity
attributable
Share Foreign to owners Non-
Share Share Special Capital option exchange  Retained of the controlling
capital  premium reserve reserve reserve reserve profits Company interests Total
ARF
EEA
BE  ROBE BHREE EXRE BRERE HERE  REETN  EOER FERER st
(note a) (note b) (note c)
(Fza)  (MEb)  (Ff&Ec)
HK$000  HKS$'000 HK$000 HK$000 HK$000 HKS'000 HKS000 HK$000 HK$000  HKS$000
TR T THERT TERT THET T TERT TiER T TR

At 1 January 2017 (audited)
69,430 376,715 34,800 32 4,273 (36,731) 623,175 1,071,694 (24,291) 1,047,403

Loss for the period - - - - - - (16,987) (16,987) 1,893 (15,094)

Exchange differences on translating /89N EE 3 25
foreign operations - - - - - 9,897 - 9,897 - 9,897

Total comprehensive income/(loss)  EIRSZ A/ (E518)

for the period 5 = = = = 3 9,897  (16987) (7,000 1,893  (5197)
Released upon lapse of PRI R Sk R bR

share option - - - - (4,273) - 4,273 - - -
Dividend paid to owners of EETFARAEBEALZ

the Company BE - - = = = = (6,943) (6,943) - (6,943)

Dividend paid to non-controlling B THB ARG E

interests of subsidiaries (note o) 257 Bk & (Ffi3Ed) - - - - - - - - (4,500) (4,500)
At 30 June 2017 RZZ—tFR A=1H
(unaudited) (REER) 69,430 376,715 34,800 32 - (26,834) 603,518 1,057,661 (26,898) 1,030,763
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Condensed Consolidated Statement of Changes in Equity FBR4= & IRIE S B3Rk

For the six months ended 30 June 2017 EZE=T

—tFRA=TRIAEAR

Equity
attributable
Share Foreign to owners Non-
Share Share Special Capital option  exchange  Retained of the  controlling
capital premium reserve reserve reserve reserve profits  Company interests Total
ARF
BEA
BA  REE HREE  ERRE BRERSG  SNERE RN EEER JEERER 5t
(note a) (note b) (note c)
(Mizta)  (Mizkpb)  (MisEc)
HK$'000  HK$000  HK$000  HK$000  HK$000  HK$000  HK$000  HK$000  HKS000  HKS000
TET FET FET TET TET FET FHET THET TET T
At 1 January 2016 (audited) RZB—R"E¥-A—H
(4m3ki%) 69,430 376,715 34,800 32 4,273 (21,806) 638,600 1,102,044 (18,473) 1,083,571
Loss for the period HEEA - - - - - - (15726 (15726) (1423 (17,149
Exchange differences on translating /89N ERIREE 3 25
foreign operations - - - - - (381) - (381) - (381)
Total comprehensive loss BR2EHRES
for the period - - - - - (381) (15,726) (16,107) (1,423) (17,530)
Dividend paid to owners of EETFARAEBALZ
the Company RE - - - - - - (6,943) (6,943) - (6,943)
Dividend paid to non-controlling i1 UNGE =03
interests of subsidiaries (note d) 1B 2 S (Fi7Ed) - - - - - - - - (2,400) (2,400)
At 30 June 2016 (unaudited) RZE—~EXA=+H
(RIEER) 69,430 376,715 34,800 32 4,273 (22,187) 615,931 1,078,994 (22,296) 1,056,698
Note a: The special reserve of the Group represents the difference between the nominal Mitka: AEEZHRBEEAQARBRER-ZET=-_FLE
amount of the shares issued by the Company and the aggregate amount of the BARRRROEETBHERSABR AR EmimiE
share capital and share premium of subsidiaries acquired pursuant to the group TRZEESAMBTRG ZEERMKEREQR
reorganisation in preparation for the listing of the Company’s shares on The Stock PRASERAR D i B AR TN 2 258 o
Exchange of Hong Kong Limited in 2002.
Note b: The capital reserve represents the contribution by owners of the Company. Mizkb : BAREBEEARBHEEANTE ©
Note c:  The share option reserve represented a share option granted to Mr. Tam Wing Lun, Mizkc : BEREREENR =T —=F+A=+—A5EXE
Alan (“Mr. Tam”) on 31 October 2013 to subscribe for 5,000,000 new shares in %E(fuﬁi‘ﬁiJ)}m LR - MBS AERE —HA
respect of the services rendered by Mr. Tam, details of which are set out on page 35 R 8E5,000,0000% 3T A7 O BE IS - BRAFFBENA
of this interim report. On 31 March 2017, this share option has not been exercised qﬂﬂﬁ#ﬁi 3B5H - RZF—+F=A=+—H "It
and lapsed. MEREMRITEEB RS ©
Note d: The dividends paid to non-controlling interests of subsidiaries represent distribution — FizEd © K3 M B A T IEIE PR 2 Ik 898 %ﬁuc'uﬁﬂﬁ
of profits for the six months ended 30 June 2017 and 2016 of Successful Food AAIR FERRERATDBEEZE T —tF R
Company Limited and Success Cuisine Company Limited. —~EFEANA=ZTHLEAERZEFDIK
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Condensed Consolidated Statement of Cash Flows

ERGEREMER

For the six months ended 30 June 2017 B & —T—+F X A=+HIL~EA

Six months ended 30 June
BZAA=1+HIAEA

2017 2016
—E—+F —ERF
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
Notes HK$’000 HK$’000
B aE FET FH&T
Cash flows from operating activities RETHMBRESRE
Loss before income tax expense FRETIS IR SZ AT B (4,824) (11,844)
Adjustments for: FATIHEBEL AR
Loss on disposal of property, HEWE BMEMEBEEER
plant and equipment = (492)
Depreciation of property, Y B RREITE
plant and equipment 7 28,756 20,186
Amortisation of other intangible assets E At B i 7 770 673
Fair value (gain)/loss of investment BEWMEARBEMEE)
properties 518 12 (17,787) 1,562
Interest expense B 3,607 3,713
Interest income FLEWA (481) (561)
Share of losses of joint venture DihEEEBE 1,238 2,464
Fair value (gain)/loss of financial assets BARBEFAEBRZ
at fair value through profit or loss WG EEZ AnEAE
(M), EtE (683) 20
Written off of property, VI~ BB K AR
plant and equipment 11 4,488 1,746
Impairment loss on trade receivables Z 5 W IR R EBE = 3
Operating profit before working RETEEESBEA 2 LERT
capital changes 15,084 17,470
Decrease in inventories FERE 5,787 785
Decrease in trade and other receivables B 5 RH M EYGRIER 3,204 44,141
Decrease in trade and other payables B 5 K H A e sRIE R > (10,180) (15,008)
Cash generated from operations RETEFRELES 13,895 47,388
Income taxes paid ERATSH (1,475) (92)
Net cash generated RETBHMEERESFE
from operating activities 12,420 47,296
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Condensed Consolidated Statement of Cash Flows fS B4R SR RER
For the six months ended 30 June 2017 HE —Z—+4XA=1+H /AR

Six months ended 30 June
BZXA=1+HILAEA

2017 2016
—E—+F ZE—RF
(Unaudited) (Unaudited)
(REEX) (REEER)
Notes HK$°000 HK$’000
B aE FET FHET
Cash flows from investing activities BREETEMEHEERE
Decrease/(Increase) in pledged bank deposits 2 X #RITIF R (3L h0) 1,714 (18,738)
Interest received EFIE 481 561
Purchases of property, plant and equipment BEE % - = K& &E (78,480) (41,046)
Prepayment for acquisition of property, WEEM % « R MR TE T R E
plant and equipment (2,531) (15,340)
Purchases of investment property under BEEERREYE
construction 12 (24,704) (2,656)
Purchases of other intangible assets BEAMEREAE (139) -
Proceeds from sale of property, HEME - BE R&REMEHIE
plant and equipment = 492
Loan to a joint venture m—EEEEER (1,541) (1,419)
Net cash used in investing activities REZDFAREFER (105,200) (78,146)
Cash flows from financing activities RETEFRBSEESRE
Proceeds from interest bearing borrowings 5t B EFT15E 87,766 118,328
Repayment of interest bearing borrowings  Bi&:tBEE (19,222) (69,635)
Dividends paid to owners of the Company  JEETARARIESB AZKE 9 (6,943) (6,943)
Dividends paid to non-controlling interests ~ JEZ T M B A T FEiE bz 2
of subsidiaries ds) (4,500) (2,400)
Interest paid BEFIE (4,942) (3,713
Net cash generated from financing MEITEMEERSESE
activities 52,159 35,637
Net (decrease)/increase in cash and ReREFBLER (BL),/
cash equivalents B nFERE (40,621) 4,787
Cash and cash equivalents at beginning REzBEEREFREER
of the period 219,546 219,300
Effect of exchange rate changes on EXgHHESRERRESER
cash and cash equivalents =44 3,001 (328)
Cash and cash equivalents at end RERZESRERRLER
of the period 181,926 223,759
Analysis of the balances of cash and HeRERBESEBERSN
cash equivalents
Bank balances and cash RITEHR LIRS 181,926 233,324
Bank overdraft — secured |ITIEZ —HHEA 16 = (9,565)
181,926 223,759
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Notes to the Condensed Consolidated Interim Financial Statements

R BAAR S T AR B R AR P RE

For the six months ended 30 June 2017 EE T —+F/xA=FHIL~EA

GENERAL INFORMATION

Future Bright Holdings Limited is a public limited company
incorporated in Bermuda. Its shares are listed on The Stock
Exchange of Hong Kong Limited (“Stock Exchange”). The address
of its registered office is Clarendon House, 2 Church Street,
Hamilton HM11, Bermuda. Its head office and principal place of
business are at Room 1409, West Tower, Shun Tak Centre, 200
Connaught Road Central, Hong Kong. The Group, comprising the
Company and its subsidiaries, is engaged in the sales of food and
catering, food souvenir and property investment.

BASIS OF PREPARATION

These condensed consolidated interim financial statements
have been prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34”), issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”) and the applicable
disclosure provisions of Main Board Listing Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited. These condensed consolidated interim financial
statements were authorised for issue on 24 August 2017.

These condensed consolidated interim financial statements have
been prepared with the same accounting policies adopted in the
2016 annual financial statements, except for those that relate
to new standards or interpretations effective for the first time
for periods beginning on or after 1 January 2017. Details of any
changes in accounting policies are set out in note 3.

The preparation of these condensed consolidated interim financial
statements in compliance with HKAS 34 requires the use of
certain judgements, estimates and assumptions that affect
the application of policies and the reported amounts of assets
and liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates. The areas where
significant judgments and estimates have been made in preparing
the financial statements and their effect are disclosed in note 4.
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BASIS OF PREPARATION - continued

These condensed consolidated interim financial statements are
presented in Hong Kong Dollars (“HK$”), unless otherwise stated.
These condensed consolidated interim financial statements
contain condensed consolidated interim financial statements and
selected explanatory notes. The notes include an explanation of
events and transactions that are significant to an understanding
of the changes in financial position and performance of the group
since the 2016 annual financial statements. These condensed
consolidated interim financial statements and notes do not include
all of the information required for a complete set of financial
statements prepared in accordance with Hong Kong Financial
Reporting Standards (the “HKFRSs”) and should be read in
conjunction with the 2016 consolidated financial statements.

These condensed consolidated interim financial statements are
unaudited, but has been reviewed by BDO Limited in accordance
with Hong Kong Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the HKICPA. BDO Limited’s
independent review report to the Board of Directors is included on
pages 38 and 39 of this interim report.

The financial information relating to year ended 31 December 2016
that is included in these condensed consolidated interim financial
statements as comparative information does not constitute the
Company’s statutory annual consolidated financial statements for
that year but is derived from those financial statements.

CHANGES IN HONG KONG FINANCIAL
REPORTING STANDARDS

The HKICPA has issued a number of amendments to Hong Kong
Financial Reporting Standards (“HKFRSs”) that are first effective
for the current accounting period of the Group. Of these, the
following amendments are relevant to the Group:

° Amendments to HKFRSs, Annual Improvements 2014-
2016 Cycle

° Amendments to HKAS 7, Disclosure Initiative

° Amendments to HKAS 12, Recognition of Deferred Tax

Assets for Unrealised Losses

Notes to the Condensed Consolidated Interim Financial Statements fSBR%R & H ER B FE SRR M =

For the six months ended 30 June 2017 EE =T —+FxA=+HIL~EA
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CHANGES IN HONG KONG FINANCIAL
REPORTING STANDARDS - continued
Amendments to HKAS 7, Disclosure Initiative

Amendments to HKAS 7 require an entity to provide disclosures
that enable users of financial statements to evaluate changes in
liabilities arising from financing activities, including both changes
arising from cash flows and non-cash changes. The amendments
will result in additional disclosures to be provided in the Group’s
annual financial statements. The Group is not required to provide
the additional disclosures in these condensed consolidated interim
financial statements.

Amendments to HKAS 12, Recognition of Deferred Tax
Assets for Unrealised Losses

Amendments to HKAS 12 were issued with the purpose of
addressing the recognition of deferred tax assets for unrealised
losses related to debt instruments measured at fair value,
although they also have a broader application for other situation.
The amendments clarify that an entity, when assessing whether
taxable profit will be available against which it can utilise a
deductible temporary difference, needs to consider whether tax
law restricts the sources of taxable profits against which it may
make deductions on the reversal of that deductible temporary
difference. Furthermore, the amendments provide guidance on
how an entity should determine future taxable profits and explain
the circumstances in which taxable profit may include the recovery
of some assets for more than their carrying amount.

USE OF JUDGEMENTS AND ESTIMATES

In preparing this condensed consolidated interim financial
information, the significant judgements made by the management
in applying the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those that applied to
2016 annual financial statements.
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For the six months ended 30 June 2017 EE T —+FxA=FHILEA
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Notes to the Condensed Consolidated Interim Financial Statements fSBR%R & H ER B FE SRR M =

For the six months ended 30 June 2017 & &

5.

50

T+ FRA=THILAEAR

SEGMENT REPORTING

(a)

Business segments

The Group determines its operating segments based on
the reports reviewed by the chief operating decision-maker
that is used to make strategic decisions.

The Group has three reportable segments. These
segments are managed separately as each business offers
different products and services and requires different
business strategies. The following summary describes the
operations in each of the Group’s reportable segments:
Food and catering - sales of food and catering in
Macau, Mainland China and
Hong Kong;
— sales of food souvenir, including
festival food products; and
Property investment - leasing of property

Food souvenir

Inter-segment transactions are priced with reference to
prices charged to external parties for similar order. Central
revenue and expenses are not allocated to the operating
segments as they are not included in the measure of
the segments’ profit that is used by the chief operating
decision-maker for assessment of segment performance.
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Notes to the Condensed Consolidated Interim Financial Statements fSBR%R & H ER BA FE IR R MT =

For the six months ended 30 June 2017 EE T —+FxA=FHILEA

5. SEGMENT REPORTING - continued 5. SEEE-=#
(a) Business segments - Continued (@) EKrIH-&
The segment revenue and results for the six months ended HE_Z—+tFA=THILRX
30 June 2017 are as follows: BAz oMl REROT -
Food and Food Property  Inter-segment
catering souvenir investment elimination ~ Consolidated
ROREH RAFE NERE  IHEHH e

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REEK) (REERK)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

THER TiEn TR FhR TR
Revenue K
Turnover from external customers RENREE 7 EE5 411,072 22,554 - - 433,626
Turnover from inter-segment REDHEZLEE - - 1,323 (1,323) -
Other revenue Hfplhzs 3,933 9 311 = 4,253
Other gains and losses AR RER 1,982 246 17,789 - 20,017
Reportable segment revenue RES Pl 416,987 22,809 19,423 (1,323) 457,896
Results ¥5
Reportable segment results before tax ~ BRTRATRIRE 7 S E4E
and non-controlling interests eI 3,948 (14,720) 11,598 - 826
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Notes to the Condensed Consolidated Interim Financial Statements fSBR%R & H ER B FE SRR M =

For the six months ended 30 June 2017 EE =T —+FxA=+HIL~EA

5. SEGMENT REPORTING - continued 5. SEHRE-#
(a) Business segments - Continued (2 EBoH-#
Other information for the six months ended 30 June BE-Z—tHFXA=tHLR
2017 8 A 2 H &R
Food and Food Property
catering souvenir investment  Unallocated  Consolidated
RURER RAFE NERE KB e

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER)  (REEK)  (REER)  (RESEK)  (REEKR)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

THR TR THEx TiEn TiEr
Interest income FBBA 170 - 3N - 481
Interest expense FERT 1,087 - 2,520 - 3,607
Capital expenditure on property, nE  BERREZ
plant and equipment BARY 42,538 1,232 - 10 43,780
Capital expenditure on investment ERTRENEL
property under construction BARY - - 24,704 - 24,704
Depreciation of property, nx - BERZENE
plant and equipment 24,150 2,940 1,594 72 28,756
Amortisation of other intangible assets ~ Ef &R EEZ 519 251 - - 770
Written off of property, 0% BERRE
plant and equipment ki 4,488 - - - 4,488
Fair value gain of investment property ~ 7E2HRIRAME Y
under construction AhBERS - - 26,787 - 26,787
Fair valug loss of investment properties  REM% 7
RAEEEE - - 9,000 - 9,000
Fair value gain on financial assets at &A% EfEsH A
fair value through profit or loss LHBEEL
A EEKE = = - 683 683
Share of loss of joint venture MEAELEEE 1,238 = = = 1,238
Income tax expense RS 4,653 - 5,617 - 10,270

52 FUTURE BRIGHT HOLDINGS LIMITED Interim Report 2017



Notes to the Condensed Consolidated Interim Financial Statements fSBR%R & H ER BA FE IR R MT =

For the six months ended 30 June 2017 EE T —+FxA=FHILEA

5. SEGMENT REPORTING - continued 5. SEEE-=#
(a) Business segments - Continued (@) EKrIH-&
The segment revenue and results for the six months ended HE_Z—RFRA=THILRX
30 June 2016 are as follows: BAZ 7B REEWT
Inter-
Food and Food Property segment
catering souvenir investment elimination  Consolidated
RNRER ATk WERE  HHEYH ma

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RggEn)  (REER) (REER) (REER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

T T THI T T
Revenue W&
Turnover from external customers RENRBERZE%8 353,635 23,186 14,091 - 390,912
Turnover from inter-segment REDYEZEEE - - 2,127 (2,127 -
Other revenue Hitha 5,069 (29) 294 - 5,334
Other gains and losses HtlaREE 2,828 (1,590) (3,491) - (2,253)
Reportable segment revenue PE Rl 361,532 21,567 13,021 (2,127) 393,993
Results E4
Reportable segment results before tax — BRHRTAIRE D EELE
and non-controlling interests &2 10,068 (19,336) 3,755 - (5,513)
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For the six months ended 30 June 2017 & & —

T —th/\H +E¢/\1@ﬂ

5. SEGMENT REPORTING - continued 5. DT -
Business segments - Continued (@) EKrH-&
Other information for the six months ended 30 June 2016 Bz R"ENA=1+HIER
& Az EmE R
Food and Food Property
catering souvenir investment Unallocated  Consolidated
RIREH BT NERE o )
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RigER) (REFZ) (RigE%) (REER) (RigE%)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T T T T T
Interest income Y ON 267 - 294 - 561
Interest expense MERX 708 - 3,005 - 3,713
Capital expenditure on property, NE BERREZ
plant and equipment BARY 40,702 344 - - 41,046
Capital expenditure on investment ~ EEHRENE 7 EAHT
property under construction - - 2,656 - 2,656
Depreciation of property, nx - BERIENE
plant and equipment 14,852 3,712 1,950 72 20,186
Amortisation of other intangible EthEpEEEE
assets 490 183 - - 673
Gain on disposal of property, LENE - BE LR EKE
plant and equipment 492 - - - 492
Written off of property, 0% BERREME
plant and equipment - 1,746 - - 1,746
Impairment loss on trade receivables 8 S EUWFIE Y, FEEE 3 - - - 3
Fair value gain of investment ERPRENEZ
property under construction INEED e - - 2,438 - 2,438
Fair value loss of investment RENE D BEESE
properties - - 4,000 - 4,000
Falr value loss on financial assets at &A% EBfEEf AB#E 2
fair value through profit or loss BREEZ PR BEBE - - - 20 20
Share of loss of joint venture DEEENEER 2,464 - - - 2,464
Income tax expense FERAX 5,175 - 130 - 5,305
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For the six months ended 30 June 2017 EE T —+FxA=FHILEA

5. SEGMENT REPORTING - continued 5. DEBERE -

(b) Reconciliation of reportable segment revenue, (b) FHED U - Htplzm A
other revenue and other gains and losses, profit REMKEREE  5RRE
and loss B2HE

Six months ended 30 June
BEANA=1+HIAEA
2017 2016
—E—tF —E—RF
(Unaudited) (Unaudited)
(REERK) (REEEZ)
HK$’000 HK$’000
FHx FAEL
Revenue g
Reportable segment revenue AT E D EB U A 457,896 393,993
Other revenue Hib s (4,253) (5,334)
Other gains and losses H bzt & g8 (20,017) 2,253
Consolidated turnover A BT 433,626 390,912
Loss before income tax expense  BRETEHEXZAIERE
Reportable segment profit/(loss) Al IR E D EREA] S (EE) 826 (5,513)
Other gains and losses H ik ss  Es18 (76) 66
Fair value gain/(loss) on financial TE&LMETEJJ\TE i B EEL
assets at fair value through DA EEKZE(BE)
profit or loss 683 (20)
Corporate payroll expenses REFeREZ (4,253) (4,088)
Unallocated expenses ROBRHEZ (2,004) (2,289)
Loss before income tax expense RETIS L S AT E 1B (4,824) (11,844)

6. TURNOVER 6. - 3]
Turnover and revenue recognised by category are as follows: RERIERz SxER I T -

Six months ended 30 June

BEANA=THIEAEA

2017 2016

—E—+F —ERF

(Unaudited) (Unaudited)

(REER) (CREgEZ)

HK$’000 HK$’000

FHET FHIT

Sales of food and catering RYRBRZIHE 411,072 353,635

Sales of food souvenir BmFEoHEE 22,554 23,186
Gross rental income from REREWME 2 EHSWA

investment properties - 14,091

433,626 390,912
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For the six months ended 30 June 2017 EE =T —+FxA=+HIL~EA

7. DEPRECIATION AND AMORTISATION
During the reporting period, depreciation charge of approximately
HK$28,756,000 (six months ended 30 June 2016: HK$20,186,000)
was recognised in respect of the Group’s property, plant and
equipment.

During the reporting period, amortisation charge of approximately

HK$770,000 (six months ended 30 June 2016: HK$673,000) was
recognised in respect of the Group’s other intangible assets.

8. INCOME TAX EXPENSE

MERMSE

RIEHE  ERAEEBZDE - BE
R FER T E F X #928,756,000/8 7T

(HE-_Z—X"EA=1tHILAMEA :

20,186,000/ 7T) °

R|EHHE - EpArEECEMERE
ERERE R 49770,0008 T (E#E =
T—RFNA=ZFTHIEAMEA : 673,000
HBIT) e

FRris MBI

Six months ended 30 June
BEAA=THLEAEAR

2017 2016
—E—tEF ZE-RF
(Unaudited) (Unaudited)
(REEX) (REEEZ)
HK$’000 HK$’000
FH&T FET
The amount of income tax expense in the AR A 2 E WS R N FTERT
condensed consolidated statement of B BREARK ¢
comprehensive income represents:
Current tax — Macau Complementary AREAFRTE — RIS/
Income Tax
— Current period — AR 4,653 5,175
Deferred tax charge for the reporting period — #}45 BAREEFIIAR 5,617 130
Income tax expense Frisiif 10,270 5,305

Macau Complementary Income Tax is calculated at the
progressive rate on the estimated assessable profits for the
reporting period. The maximum tax rate was 12% for the six
months ended 30 June 2017 and 2016.

Mainland China Enterprise Income Tax (“EIT”) is calculated at rate
of 25% (2016: 25%). No provision for EIT has been made during
the reporting period as the Mainland China subsidiaries have had
no assessable profits for EIT for the six months ended 30 June
2017 and 2016.

No provision for Hong Kong Profits Tax has been made for the
six months ended 30 June 2017 as the Group has adequate tax
losses brought forward. No provision for Hong Kong Profits Tax
has been made for the six months ended 30 June 2016 as the
Group has no assessable profits for Hong Kong Profits Tax for the
six months ended 30 June 2016.

BFIFTIS AN IR B RS BAGEE
REBMNEREVRXFE -BE_FT
—tFERZE-RFERNA=ZTHIERE
AZ&=HER12% °

FEIAM B EMSH ([ EEMER]E
#25%( T —NF 1 25%) 2 T K&t
o mRPERNHEARREEZ -Z
—+ER T RNEFENAZTHIEAE
B EERCEMSEER - B8ORS
RN AR H (D TS BB -

HRASEEHEBEHHERRE - B0
BE_T—+FRA=THLEAEAY
BELEAENESHEE AR ARER
BE_T-RFRAA=THLEAREAY
BRERAEBMNEPEN  HRBE_T
—RERNA=ZTBEEREAYEELRE
RS HREE -
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For the six months ended 30 June 2017 EE T —+FxA=FHILEA

9. DIVIDENDS 9. R
() The interim dividends declared by the Directors are as 0] EEFERFHREAT
follows:
Six months ended 30 June
BEANA=THLAEA
2017 2016
—E—+F —E-RF
(Unaudited) (Unaudited)
(REEZ) (CRggEZ)
HK$’000 HK$’000
FET FA&IT
Special interim dividend of Bl AR AR BB AR AR .08l
HK1.0 cent (2016: HK1.0 cent) ZE—NF - 1.0580)
per ordinary share 6,943 6,943
At the board meeting held on 24 August 2017, the RZE—tFNAZ+HBAET
Directors have declared to pay out of the Company’s ZEFegHL ESCERE
retained earnings a special interim dividend of HK1.0 cent A B AR TRE &K R
per ordinary share for the Period (six months ended 30 RS BT AR T AR .07 L (&
June 2016: HK1.0 cent per ordinary share). No liability has BT —RFRA=ZTHLIERE
been recorded in the financial statements in respect of this A EREEK1.081) - W&
special interim dividend for the six months ended 30 June RHEHE—_ZT—+tFA=1
2017. B e/} A 2 R Bl BRSO B
Bz osas -
(i) Dividends payable to owners of the Company attributable (i) AW ERARNIAE R AR EE
to the previous financial years, which have been approved BEABGBEMEBREE 2 EMNK
and paid during the reporting period, are as follows: BunR

Six months ended 30 June

BEAA=THILEAER

2017 2016
—E-—tF —T—REF
(Unaudited) (Unaudited)
(RBER) (REER)
HK$’000 HK$’000
THERT T
Special final dividend of HK1.0 cent 45| K HAR% & G A% L@ 1.075 11
(2016: HK1.0 cent) T 103
per ordinary share 6,943 6,943
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For the six months ended 30 June 2017 EE =T —+FxA=+HIL~EA

10. LOSS PER SHARE 10. EBREBR
The calculation of the basic and diluted loss per share attributable
to owners of the Company is based on the following data: BRI T E8URETE
(@) Basic loss per share (@ BREXERE

RRABHEEANEEERERNREHEER

Six months ended 30 June
BEAA=THLEAEAR

2017 2016
—E—+5F —E-RF
(Unaudited) (Unaudited)
(REEX) (REgEZ)
HK$°000 HK$’000
FET FHT
Loss for the reporting period RREVEE ANEEREBAEE
attributable to owners of
the Company (16,987) (15,726)
Number of Number of
shares shares
RO A e B
Weighted average number of STEERERNBEZEBR
ordinary shares for the purpose of INHEF 1581
basic loss per share 694,302,420 694,302,420
Basic loss per share (HK cents) FRREAREEGE) (2.45) (2.27)
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For the six months ended 30 June 2017 &%

10.

11.

12.

RHEARRE 2017 {E

T+ FRA=THILAEAR

LOSS PER SHARE - continued

(b)

Diluted loss per share

The amounts of diluted loss per share for the six months
ended 30 June 2017 and 2016 were the same as basic
loss per share as there were no dilutive potential ordinary
shares in existence during the six months ended 30 June
2017 and 2016.

PROPERTY, PLANT AND EQUIPMENT

(@)

During the six months ended 30 June 2017, the Group
acquired items of property, plant and equipment at a total
cost of HK$43,780,000 (2016: HK$41,046,000).

10. SHERER-#

(b)

11. %
(a)

BR#EEE
HREE=Z—tF K=
FRAZTHENEATERFE
FEEHEEER - MEE=
E—tFR-FT-—ARFSNA=ZT
AIEREANERESEERRE
HEAREAREIBAR -

* BB R

BE-_Z—+tFXA=1+8IR
BR  AEBEWEDNE BWER
HAEIA B 2 #AK7K 7543,780,000

BIT(ZZF—I7R%F © 41,046,000/%5
TT) °
(o) During the six months ended 30 June 2017, the Group (o) HEZZT—+tFA=THILAX
wrote off items of property, plant and equipment at BR NEBZWE - - MENLE
total cost and net book value of HK$11,916,000 (2016: BEEMBEAKNALEEFED
HK$2,194,000) and HK$4,488,000 (2016: HK$1,746,000) A /11,916,0008 7L (=& — <
respectively. % : 2,194,000/ 7T ) % 4,488,000
BT (ZZF—JF 1,746,000/
TT) °
INVESTMENT PROPERTIES 12. ®{BEY=E
30 June 2017
“E-tFRXA=TH
Investment
Investment  property under
properties construction Total
RENE HRPRENE st
(Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER)
HK$°000 HK$°000 HK$’000
TER TER THER
(note a) (note b)
(Hizta) (it aEb)
Fair Value ANREE
At 1 January 2017 R-Z—+F—F—H 513,000 267,439 780,439
Additions =Y - 24,704 24,704
Fair value (losses)/gains AREEBR)WE (9,000) 26,787 17,787
Exchange adjustment [ 5 AR - 9,188 9,188
At 30 June 2017 RZE—+FR A=1H 504,000 328,118 832,118
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For the six months ended 30 June 2017 EE =T —+FxA=+HIL~EA

12.

60

INVESTMENT PROPERTIES - Continued

12.

REMR-=

31 December 2016
—E-RE+ZA=+-H

Investment

Investment  property under
properties construction Total
REME HERPRENE @at
(Audited) (Audited) (Audited)
(R&ERZ) (8&EZ) (R&EZ)
HK$’000 HK$’000 HK$'000
FET FET FET

(note a) (note b)

(Fffzta) (Fft5To)

Fair Value ANREE

At 1 January 2016 RZZE—RFE—-HA—H 524,000 272,494 796,494
Additions NE - 4917 4,917
Fair value (losses)/gains DA BEERE) s (11,000) 2,887 (8,113)
Exchange adjustment PE 5 AR - (12,859) (12,859)
At 31 December 2016 RZE—R"F+-A=1—H 513,000 267,439 780,439

The fair values of the Group’s investment properties at 30
June 2017 and 31 December 2016 have been arrived at on
market value basis carried out by Jones Lang Lasalle Corporate
Appraisal and Advisory Limited, an independent valuer who holds
a recognised and relevant professional qualification and has
recent experience in the location and category of the investment
properties being valued.

Note a: In the Period, the investment properties were located outside Hong Kong
and held under private properties (propriedade privada) on a permanent
basis without tenure. There were no changes to the valuation techniques
during the six months ended 30 June 2017. The investment properties are
pledged to a bank to secure mortgage loans and a bank overdraft granted
to the Group.

Note b: The investment property under construction was located outside Hong
Kong and held under medium-term lease in the Period.

AEBR-_ZE—tFA=Z+BER=Z
—RNFT_A=Z1+—BZEEWELR
BE BB GEMPEHITEETGE
MBAERARIEMEEENE - 24
EMBERTRABREEER  THT
HEREYEZAE MER% A TR
‘%ﬁ °

fiita : RHERM  REMECLREERINRBEE
BEKARAMERE - GETEREE
—E-EFRAZtTRENEAALEE
o WAMEXCEMTRT  UERAE
EERIRIBERRRITEX 2R -

Bifsto : WEM - ERPIREMELNEBEIN
AR IR SR o
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Notes to the Condensed Consolidated Interim Financial Statements fSBR%R & H ER BA FE IR R MT =

For the six months ended 30 June 2017 EE T —+FxA=FHILEA

13. BHRHEMEKZRIA

30 June 31 December
2017 2016
—Z2—tF —ET-RF
ANA=+H +ZA=+—H
(Unaudited) (Audited)
(REEZ) (fe&E%)
HK$’000 HK$’000
FET FiETT
Current portion BPERER

Trade receivables 2 5 W IR 17,093 29,597
Prepayments and deposits TR FIERIRE 53,221 45,831
Other receivables H Ath U R IR 3,881 1,971
Total Bt 74,195 77,399

Non-current portion JEREAEE o
Prepayments and deposits AR ZIERIRS 22,560 19,533

The Group’s sales to customers are mainly on a cash and credit
card settlement. Trade receivables mainly represent the revenue
collected by the operators on the Group’s behalf where the
restaurants of the Group are located. The credit terms granted to

these operators are 30 days from the sales made.

\

AEBETEURSRERRINAARELE
TTHE - BZRUFEIERARLZERNA
SEERMAEMKRARBERR Z W - tE
LEREREENABIELHEERTF=1TH -

The ageing analysis of trade receivables based on invoice date (net 2 5 B FIE (FIRBEBR) IXEZEHH R

of impairment losses) is as follows:

BT

30 June 31 December

2017 2016

—E—+F NS

~NA=+H +-A=+—H

(Unaudited) (Audited)

(REBER) (ge&E%)

HK$°000 HK$’000

FET FET

0 to 90 days 0% 90H 16,985 29,450
91 days to 365 days 91£365H 95 50
Over 365 days H#iE365H 13 97
Total 4Bzt 17,093 29,597
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For the six months ended 30 June 2017 EE T —+FxA=+HILEA

14. FINANCIAL ASSETS AT FAIR VALUE THROUGH

PROFIT OR LOSS

14. &%

REEHARSZHMERE

30 June 31 December
2017 2016
—E—+F T REF
~A=+H +=ZA=+—H
(Unaudited) (Audited)
(REEZ) (fe&#E%)
HK$’000 HK$’000
FET FH&T
Financial assets at fair value through BRARBEFABRZUBEE

profit or loss:

- Listed in Hong Kong held for trading —EBLHMWEFEESR 4,631 3,948
The financial assets are traded on active liquid markets. The fair HEEEMNERRBMSEESE - EQAAEBED
values are determined with reference to quoted market prices 2E F B #5HRE R 1 *iﬁ TAREESE
which are under level 1 (quoted prices (unadjusted) in active # % — &K (HREEE K T RIERTS 2 WE
markets for identical assets or liabilities) of fair value hierarchy (*%&ﬁ%&))ﬁﬁ#&mﬁ%

under HKFRS 13.

15. TRADE AND OTHER PAYABLES

15. HHRHEMEMRE

30 June 31 December

2017 2016

—E—+tHF —E-RF

ARA=tH +ZHA=+—H

(Unaudited) (Audited)

(REEZ) (&= %)

HK$°000 HK$’000

FExT FA&T

Trade payables =) ANE e 62,642 61,773
Accruals and provision FEEHE A L B 43,823 52,924
Construction and other payables FHI%” TRIE N Eo A FE A~ A 25,793 61,427
Deferred rental benefit PRI 2 FZ= 5,489 4,318
Total “Et 137,747 180,442
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For the six months ended 30 June 2017 EE T —+FxA=FHILEA

15. TRADE AND OTHER PAYABLES - continued
Included in trade payables are trade creditors with the following
ageing analysis as of the end of the reporting period:

15. RHRHMEMARET-#
ESEAEREHAESEAHE - H
RIRE R 2 BRI AT T -

30 June 31 December
2017 2016
—E—+F ZE—REF
ANA=+H +=ZA=+—H
(Unaudited) (Audited)
(REEZ) (ge&#EZ)
HK$’000 HK$’000
FET FHET
Within 90 days 90HIA 58,179 59,942
91 days to 180 days 91£180H 769 190
181 days to 365 days 181£365H 2,499 472
More than 365 days Hid365H 1,195 1,169
Total st 62,642 61,773
16. INTEREST BEARING BORROWINGS 16. FHER@EE
30 June 31 December
2017 2016
—E—+F NS
AA=Z+H +ZHA=+—H
(Unaudited) (Audited)
(REEX) (s EZ)
HK$’000 HK$’000
FET FHT
Secured bank loans (note a) BEMRITEFR(HMiEa) 148,456 83,833
Mortgage loans (note b) ZBER(MizEb) 161,437 172,957
Unsecured bank loans (note c) EIRIBITE R (W Ee) 67,100 51,659
Total interest bearing borrowings STEEEERE 376,993 308,449
Carrying amount repayable: EERmEE
On demand or within one year BERK—FNR 60,830 47,973
More than one year, but not exceeding BB —FEMERN
two years 59,300 47,963
More than two years, but not exceeding BERFERFEA
five years 178,717 137,762
More than five years BilmASF 78,146 74,751
376,993 308,449
Amount due within one year included BEFAREBBEZ —FREH
in current liabilities IR (60,830) (47,973)
316,163 260,476
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16.

64

INTEREST BEARING BORROWINGS - continued

Note a: As at 30 June 2017, the Group had four (31 December 2016: three)
secured bank loans of approximately HK$148,456,000 (31 December 2016:
HK$83,833,000), including:

(i

)

(iv)

a secured bank loan of approximately HK$8,800,000 (31
December 2016: HK$8,800,000) with maximum facility of
HK$10,000,000. It bears interest at 1-month Hong Kong Inter-
Bank Offered Rate (“HIBOR”) and London Inter-Bank Offered Rate
(“LIBOR”) plus 1.8% per annum and is secured by a leasehold land
and building;

a secured bank loan of HK$116,799,000 (31 December 2016:
HK$65,033,000) which is repayable within 8 years from 2018
with maximum facility of HK$124,272,000 (equivalent to
MOP128,000,000). It bears interest at the prime rate less 2.25%
per annum and is secured by the construction in progress of the
Group’s central food and logistic processing centre in Macau.
Such secured bank loan is also carried with a covenant that Mr.
Chan and his associates have to hold not less than 37% (2016:
35%) equity interest holding of the Company;

a secured bank loan of approximately HK$7,857,000 (31
December 2016: HK$10,000,000) which is repayable within 3
years from June 2016 and bears interest at HIBOR plus 1.75% per
annum and is secured by a leasehold land and building; and

a secured bank loan of approximately HK$15,000,000 (31
December 2016: Nil) which is repayable within 5 years from May
2017 and bears interest at HIBOR plus 2.0% per annum and is
secured by a leasehold land and building.

Note b: As at 30 June 2017, the Group had three (31 December 2016: three)
mortgage loans of HK$161,437,000 (31 December 2016: HK$172,957,000),
including:

(i)

a mortgage loan of approximately HK$98,824,000 (31 December
2016: HK$105,962,000) which is repayable within 15 years from
2011, bears interest at 1-month HIBOR plus 2.75% per annum.
This mortgage loan is secured by the freehold land and buildings
and investment properties. Such mortgage loan is also carried with
a covenant that Mr. Chan and his associates have to hold not less
than 37% (2016: 37%) equity interest holding of the Company;

a mortgage loan of approximately HK$50,893,000 (31 December
2016: HK$54,915,000) which is repayable within 7 years from
2016 and bears interest at the prime rate less 2.7% per annum.
This mortgage loan is secured by the freehold land and buildings
and investment properties. Such mortgage loan is also carried with
a covenant that Mr. Chan and his associates have to hold not less
than 37% (2016: 37%) equity interest holding of the Company; and

16.

MREE-w

BitsEa :

B ¥ -

H=E

—+FXRA=ZTH  AEEFMEE

(ZB—A"F+-A=+—H: ZB)FEM

$R1TE 30 49148,456,000/8 7T ( =T — /N4

+=A=+—H 83,833,000/ L) ' BIE :

(@)

(i

(i)

i
(=%

— I8 KRR 1T § 51 418,800,000
BrT(ZE—R"F+=ZA=1+—
B :8,800,000&70) * = ELE
$ %6 510,000,0004 7T ° Hiz—
BABABRITRERE([EHR
TRZEFRE ) RBZIRTRER
B([mBBTRERE D MFE
1.8E:HE  WARE L RIEF
YRR

—IBAEEMAIRITE 116,799,000
BrT(ZE—AR"F+=ZA=1+—
B : 65,033,000 L) BEA -
—N\FERFNFNEE  F=fk
&£ F5124,272,00078 T (S
#128,000,00038F97T) » BRiZ
BEEMERFHFE2255ETE -
WAREBRIARFIZFREY)
Ry TR ORI fE R TEME
HH - ZBHEFRITERIM
H—IDRL - RS A R E
BATEREARRRTLRIT%
(ZZT—7NF : 35%) B A A RS

—Ig B K FERITE 47,857,000
BLT(ZE—R"RF+=ZA=1+—
A : 10,000,000 L) B - %
—ARNEXNARBRH=FAREE &
BBRRITRAEFRSIMFBA1.75E
?%vﬁuﬁ%imﬁﬁiﬁﬁ
CNEND NS

—HAEERBIITERD
15,000,000 L(=ZF—~F+=
A=+—8:®8)BE-_Z—+tF
AR AFNEE  HEER
TRIEFREMFEE2.0EE @ I
LATE S 4 it RAE TR -

—tFXA=TH AEEE=HE
—RETZA=+—R0: ZE)KB

B30161,437,0008 0 (= —R"F+=A
=+—H : 172,957,000 7T) * B :

(i)

(i

—IA 118 B 3 4798,824,000/% IT
(ZFE—R"F+=ZRA=+—8:
105,962,000/ L) /B8 =& ——
FRFTHRFANER  R—EA
EERITRAERSMFEL275E
TR o RIERBERAKAERE
T REFURKBEYEER
o ZIERBERITMHE—H
B REREEREBBALA
BHAEARRARTLRIT%(ZE—R
F : 37%) IR AHE R

—IA %18 B 3 4750,893,000/% 7T
ZE-RFFTZA=T—H:
54,915,000/ 7C) B8 — T — /< F
Bt FANEE  EREBRMEX
MEB27EE - ZBEIRBER
DK AL RIEFURIEE
WEAEER o ZIERIBERIH
H—DRL - R E R E
BATERFBRRBTDLN37%
(ZT—RF : 37%) A HES &
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For the six months ended 30 June 2017 EE T —+FxA=FHILEA

16. INTEREST BEARING BORROWINGS - continued 16. FtEEHE-#

Note b: — Continued Misko : —4&

(i) a mortgage loan of approximately HK$11,720,000 (31 December (i) — BB ER 411,720,000/ T
2016: HK$12,080,000) which is repayable within 7 years from (ZE—RE+=ZA=+—8:
2014, bears interest at HIBOR plus 1.75% per annum and is 12,080,000/ L) /BEH = F —MF
secured by a leasehold land and building. Bt EFEREE  REBETR
EIREMES1T5EF B - XA

THE L REFIEEM
Note c: As at 30 June 2017, the Group had an unsecured bank loan of Miftc: R-ZZ—tF A A=+H AE@BE—E
HK$67,100,000 (31 December 2016: HK$51,659,000) which is repayable 4K $R 1T B 5X67,100,0008 7T ( Z T —<
within 5 years from 2016 with maximum facility of HK$80,000,000. It F+=ZA=+—H : 51,659,000 T) A
bears interest at the prime rate less 1.5% per annum and is carried with a AT FRAAFAEE  Sa@E
covenant that Mr. Chan and his associates have to hold not less than 37% #/480,000,000/8 7T - ERIZHEEFE
(2016: 37%) equity interest holding of the Company. WEBASERE - WHE—MHRLY - BE

BRIAEREBE ATEZARRRTOR
37%(ZF—RF : 37%) AR o

Note d: As at 30 June 2017, the Group had one (2016: one) secured bank Mizkd: R=ZF—tF R A=1+AH AEBE—B
overdraft facility with maximum facility of MOP40,000,000 (equivalent (Z2—RF: —H)FHERRTEIR
to HK$38,835,000). It bears interest at the prime rate less 2.5% per B Rert &% A40,000,00002F9 7T (HE
annum and is secured by the freehold land and buildings and investment 738,835,000 7T )  RHEBEFFHF L
properties. Such overdraft facility is also carried with a covenant that Mr. 25[EFE - WIAKA R L RIEFIAR
Chan and his associates have to hold not less than 37% (2016: 37%) equity B RV o 3IEE X B8 IR A —
interest holding of the Company. As at 30 June 2017 and 31 December DRY  BEREEREBEALERS
2016, the Group’s bank overdraft were at zero. KRB RLRIT%(ZF—7RF : 37%) &

Aiis o R=F-LFAA=TAR-2
—AE+ZA=+-R - ARBZRTE

17. SHARE CAPITAL 17. B=&E
Number of shares Total value
RAEE BEE
30 June 31 December 30 June 31 December
2017 2016 2017 2016
—E—+F —TRF —E—+F “T-RF
AAZtH fTZA=t+-H AAZ+E fTZA=1—H
(Unaudited) (Audited) (Unaudited) (Audited)
(RBER) (&%) (REER) (B&E%)
’000 '000 HK$’000 HK$'000
i TR FH7 T3
Authorised: EE
At the beginning and at the end B FHI R E F L
of period/year
Ordinary shares of HK$0.1 each SREEC1ETTLL
=Rl 1,000,000 1,000,000 100,000 100,000
Issued and fully paid: ERITRARE :
At the beginning and at the end REREM R R
of period/year
Ordinary shares of HK$0.1 each HREE0 1B T
Rl 694,302 694,302 69,430 69,430

During the reporting period, neither the Company nor any of its AR EHIM - A QA& iﬁffﬂﬁﬁ% Tﬁﬁﬁ%
subsidiaries purchased, sold or redeemed any of the Company’s B - H&E BRI AR D FE(] F 5>

listed securities.
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Notes to the Condensed Consolidated Interim Financial Statements fSBR%R & H ER B FE SRR M =

For the six months ended 30 June 2017 EE T —+FxA=+HILEA

18.

66

SIGNIFICANT RELATED PARTY TRANSACTIONS
During the reporting period, save as disclosed elsewhere in these
condensed consolidated interim financial statements, the Group
had the following significant transactions with related parties:

(@

(b)

During the six months ended 30 June 2017, the Group
received management fee income of HK$1,799,000
(six months ended 30 June 2016: HK$1,725,000) on a
reimbursement of expense sharing basis from several
companies in which a director of the Company is also a
director and holds an ultimate non-controlling interest of
such companies.

During the six months ended 30 June 2017, the Group
paid rental of HK$1,800,000 (six months ended 30
June 2016: HK$1,800,000) to Mr. Chan under the lease
agreement dated 29 August 2014 (“Lease Agreement”)
between Mr. Chan (as landlord) and Bright Elite Gourmet
Company Limited (“Bright Elite”), a subsidiary of the
Company (as tenant), where Bright Elite has leased the
shop premise located at a Em Macau, Patio da Ameaca
No. 1-A, Res-do-Chao, A com Sobreloja, Macau with a
gross floor area of approximately 74 square meters for a
term of three years commencing from 1 October 2014 to
30 September 2017 at a monthly rental of HK$400,000 for
the first two years and HK$460,000 for the third year. In
December 2015, Mr. Chan has agreed in writing to reduce
the monthly rental of HK$400,000 from 1 January 2016
to 30 September 2016 and HK$460,000 from 1 October
2016 to 31 December 2016 payable by Bright Elite under
the Lease Agreement to a monthly rental of HK$300,000
from 1 January 2016 to 31 December 2016 with the other
terms of the Lease Agreement remaining valid. In January
2017, Mr. Chan has agreed in writing to reduce the
monthly rental of HK$460,000 from 1 January 2017 to 30
September 2017 payable by Bright Elite under the Lease
Agreement to a monthly rental of HK$300,000 from 1
January 2017 to 30 September 2017 with the other terms
of the Lease Agreement remaining valid.

18.

EXREALRS
RI|BEMRE - RREFEREREDHYE

HWREMEAMPIREEI

N E EEE

BATETZERRZHOT ¢

(@)

(b)

BE-_ZT—+tFA=+8HIAR
BA  AEECEENSERX
EEMBRAB (AR —BE
ENAZSRARIZEEZRFAZ
LNE) 2 EAIEE R R ) I E
P& U A 1,799,000 7T (B = —
E—RFEANA=THIEAMEA :
1,725,000/ 7T) °

BE_Z—+tFA=+8HLA~
&R - AEBRERLEE(ERZE
FIHEARFMBARERR R

RARI([ER] - tEAEAMA)FT
SEHA-_ZET—NFENAZ-TN
BzHEWHm=z(THERHZE]) R
P04 4 £ 1,800,0007% 7T (B
EE-REXNA=ZTHIAE
A : 1,800,000/ T) © H{ER
FRPIE R BE1-ASEARE Y T 2
HEEBENTAF TR 2 B E -
BE-Z-—NF+A—BRE_F
—tFNA=ZTHILAH=F "
B F A T A400,000% T M 5
=4 A7 A460,0008 7T - X =
T-AF+=A BRELEEE@
RESERBRBERAERER=-Z
—RNE—A—HE-_Z—XF
+-A=+—HENBEZ-Z—RX
F—A—HEE-_ZT—XFNA
=+ 81tz A400,000/% 7Tt &
H-_ZE—R"FEt+tA—HEE=Z
—R"F+-_A=+—HILzAHA
460,0007%8 7T/ 4> = A 300,000
BT HEWE 2 EMERNA
BR-RZZTE—+F—F MR
S EEREBEARBEAERHZ
B -_ZE—tF—A—BE
—E—+tHFhA=t+HILZAH
460,00078 7t T~ # = A 300,000
BT B E—tEF—A—HiE
E2-ZT—+FNA=+HILE #
EthaE 2 HMAEFRADAB R -
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Notes to the Condensed Consolidated Interim Financial Statements fSBR%R & H ER BA FE IR R MT =

For the six months ended 30 June 2017 EE T —+FxA=FHILEA

18. SIGNIFICANT RELATED PARTY TRANSACTIONS

- Continued

()

As at 30 June 2017, one (2016: one) secured bank
loan of approximately HK$116,799,000 (31 December
2016: HK$65,033,000) with maximum facility of
MOP128,000,000 (equivalent to HK$124,272,000)
contained a covenant that Mr. Chan and his associates
had to hold not less than 37% (31 December 2016: 35%)
equity interest holding of the Company. As at 30 June
2017, two (2016: two) mortgage loans of approximately
HK$98,824,000 (31 December 2016: HK$105,962,000)
and approximately HK$50,893,000 (31 December 2016:
HK$54,915,000) of the Group contained covenants that
Mr. Chan and his associates had to hold not less than
37% (31 December 2016: 37%) equity interest holding
of the Company. As at 30 June 2017, one (2016: one)
unsecured bank loan of approximately HK$67,100,000 (31
December 2016: HK$51,659,000) with maximum facility of
HK$80,000,000 and a bank overdraft facility with maximum
facility of MOP40,000,000 (equivalent to HK$38,835,000)
of the Group contained covenants that Mr. Chan and his
associates had to hold not less than 37% (31 December
2016: 37%) equity interest holding of the Company.

RS 2017 EREEERAH

18. EXREALTXZZ -4

()

R-_ZE—+&XA=+8H  —
B(ZZ—XRF:—B/)EEKM
iR 17 B 3 49 116,799,000 & T
—E-RNF+ZA=+—H":
65,033,000 7T ) (R = Bt & 58
/4128,000,00008 F9 7T ) (& R
124,272,000/ 70) * B —1H &
4 BMEREERHEBEA LA
RARREHEERDPRIT%(ZF
—RNE+-A=+—8 : 35%)
AR - R —+E XA
=t+H AEBBAEREBE(ZE—X
F : WIE)IRIBE R 4798,824,000
B(ZE—XRF+_A=+—
H : 105,962,000 78 7T ) & &
50,893,000/ 0 (= F—X~F+=
A=4+—H8 : 54,915,000/ 7T) °
A — R4 BEREERE
B ALEREARARFETLRN
7% (ZZFE—ARF+-_A=+—
B :37%) AR - N=F—+
FARA=TRH AEEF-E(Z
T—NF - —IH)EERRITER
#967,100,0008 L ( =T — RN F
+=-—A=+—H : 51,659,000/
70) (& = Bl & 58 4 80,000,0007%
L) R—IERITESME (=R
& %8 /40,000,0008F9 7T ) (8%
$38,835,000/8 L) * & —15
24 REREEREBEAL
BERARARFBERILRITR(ZF
—RNF+ZA=+—H:37%) %
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Notes to the Condensed Consolidated Interim Financial Statements fSBR%R & H ER B FE SRR M =

For the six months ended 30 June 2017 EE T —+FxA=+HILEA

18.

19.

68

SIGNIFICANT RELATED PARTY TRANSACTIONS 18. EXMEATXZSG-#
- Continued
(d) Compensation of key management personnel (d) FEEBEASHMH
The remuneration of Directors and other members of key BEENHMFEEEAS 2 FHM
management personnel were as follows: mr
Six months ended 30 June
BEAA=THLEAEAR
2017 2016
—E—+5F —E-RF
(Unaudited) (Unaudited)
(REEX) (REgEZ)
HK$°000 HK$’000
TR Tt
Basic salaries and allowance HARF & KoREh 10,501 9,571
Retirement scheme contributions EIRET B 30 18
10,531 9,589
OPERATING LEASE COMMITMENTS 19. EEHERE

Operating leases - lessee

The Group has entered into commercial leases on certain
leasehold land and buildings, and the leases for certain restaurants
include contingent rents, which are determined by applying
predetermined percentages to revenue less the basic rentals of
the respective leases during the six months ended 30 June 2017.
These leases have an average life of one to eight years (2016:
one to eight years) with renewal options included in the contracts.
The total future minimum lease payments under non-cancellable
operating leases as at 30 June 2017 are as follows:

RERE-HAEA
BE_T—EFARNA=THLXEA "
AEBECHETHEL MW RBTRI LD
MK METERZHEOBRESAE
T - RBRHESREAE WaE A 2 HRAaE
MOBEAEEZ T AEE - ZFEANF
URP-—ZENF(ZE-—RF: —EN
F) AOREEREER - _T—+
FRA=Z1TH  TAIRHEKLERERT
RREEAENFRARENT

30 June 31 December

2017 2016

—E—tF —ZE-RF

AA=+H +=ZA=+—H

(Unaudited) (Audited)

(REER) (&%)

HK$’000 HK$’000

FET FHIT

Not later than one year THBE—F 127,813 121,776
Later than one year and not later than BiE—FERFA

two years 122,423 100,093
Later than two years and not later than HBAMFERFAN

five years 144,333 163,159

Over five years HBiR T F 28,617 40,605

Total st 423,186 425,633
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Notes to the Condensed Consolidated Interim Financial Statements fSBR%R & H ER BA FE IR R MT =

For the six months ended 30 June 2017 EE T —+FxA=FHILEA

19.

20.

21.

OPERATING LEASE COMMITMENTS - continued 19. EEHERIE-#
Operating leases - lessor REHE-HAA
As at 30 June 2017, certain investment properties of the Group RZZE—+FA=+8 AEEET
have been vacated prior to the end of the lease term. Where KEMEDRHEYOBERAIEE - K&
possible, the Group always endeavours to sub-lease vacant space —EERIRAITERA TUNEBREE S
on short-term lets. APHEEEMT -
CAPITAL COMMITMENTS 20. BEKIE
30 June 31 December
2017 2016
—E—tF NS
ANA=+H +=ZA=+—H
(Unaudited) (Audited)
(REBER) (TE=Z)
HK$’000 HK$'000
FET FHT
Contracted but not provided for BRI R IERHE
— property, plant and equipment —ME - BER&E 20,076 45,778
— investment property under construction —EEPREE 104,821 23,552
Total Bzt 124,897 69,330
EVENTS AFTER THE REPORTING PERIOD 21. HEMEER

On 24 August 2017, the Group has entered into a media
advertising agreement (“LED Advertisement Agreement”) with
Mr. Chan for his outdoor LED billboard at Largo dos Bombeiros,
Macau (RFTERT AT, B thEith T & 11#85ME), under which the
Group has agreed to purchase from Mr. Chan a total airtime of
18,250 spots to display and promote the Group’s food services
and products at his outdoor LED billboard for a period of one
year from 1 September 2017 to 31 August 2018, at a total
consideration of some HK$262,135 (equivalent to MOP270,000).

The entering into of the LED Advertisement Agreement
constitutes a connected transaction for the Company under
the Listing Rules as Mr. Chan is the managing director and
the controlling shareholder of the Company. As each of the
applicable percentage ratios (as defined under Rule 14.07 of the
Listing Rules) in respect of the transaction contemplated under
the LED Advertisement Agreement is less than 0.1% and the
maximum annual cap is less than HK$3,000,000, the transaction
contemplated under the LED Advertisement Agreement is
exempted from the announcement requirement under the section
14A.76 in Chapter 14A of the Listing Rules.

Save as disclosed above, no other material event was occurred
after the period ended 30 June 2017.

RS 2017 EREEERAH

MN-ZT—+FNA-+MA - REEHE
PR ST A E MR PIEE BRI - B i
EH T R1EINE 2 PINEDE & E]
VHEESHE(LEDESWE]) @ &
it - AEBE B R EHIAERBL262,135
7B 7T (F8% 7270,00038 P9 7T ) A1 R o0 £ B8
B A 18,2501 E E b5 B 2 1B -
REFINEDESERREREEAEE
ZRMBRERERS  BZE—tFNA
—BRBRE_ZTE-N\FNA=1+—HLAE
Hi—4F o

HRBREEBEARAREETREIERIT
RERR 3R - B SZLEDE S B @K b
MHAUBEBTARG 2 —HHERS -
AALEDESEEE THETRS 2
FHEBAEIEE(EER ETRAE
14,071 1KR0.1% R B F & LR DR
3,000,000/ 7T © LEDE & ek 18 | #i
TZRGEREET FTMRAE14AAE
F1AATOIEE T 2 AHRTE °

BEXEREEN  ARERBE-F
—tFRNA=T B L HRRIYEERE
fEANEIR
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List of Restaurants/Food Court Counters/Stores

BEEXRESENL JEH-BR

RESTAURANTS/FOOD COURT COUNTERS/STORES

R-ZE—tFXNA=Zt+HERARZ

OPENED AS AT 30 JUNE 2017: EB xXEESIES TESH -
Total floor
Location Branch Type of cuisine Address area
1t 2 aE BHERl 3k BREHE
(sa.ft)
(FHR)
Hotel Lisboa Edo Japanese Restaurant Japanese restaurant Ground Floor, Hotel Lisboa, 1,173
BRBE TP BARE AREEE Old Wing, Macau
RFERBEERMT
Turtle Essence Chinese tonic shop Ground Floor, Hotel Lisboa, 603
BEH PRI Old Wing, Macau
RAEERBEERMT
Shiki Hot Pot Restaurant Chinese hot pot Ground Floor, Hotel Lisboa, 5,490
Y restaurant Old Wing, Macau
R NREE RERBEERMT
The Venetian MADEIRA Portuguese Portuguese restaurant Shop No. 2408a, St. Mark’s Square, 4,091
BT A Restaurant BEEE The Venetian Macau
NEEREE RPIERHT AE BT
25 A E%2408a8
Edo Japanese Restaurant Japanese restaurant Shop No. 2311, The Grand Canal, 4,036
I BARE AREEE The Venetian Macau
RPIRVEHT AE B RE T
YR L231148
Hundreds Taste Kitchen Taiwanese food counter Shop No. 2500, The Grand Canal, 1,733
BIRGAAEE aXERES The Venetian Macau
BRI AR RN AEN
FEY025004
Toei Delights Japanese food counter Shop No. 2522, The Grand Canal, 1,297
RERTN\E AXEREA The Venetian Macau
EFE R AERNAEN
YT 0252248
Vergnano ltalian Restaurant [talian restaurant Shop No. 2410, St. Mark’s Square, 4,091
BERYEARTIZE EAMEE The Venetian Macau
EFI R AT AE B
B ES24108
456 Modern Shanghai Cuisine  Chinese Shanghai Shop No. 2406 & 2408, 6,631
MR SNFIREX restaurant St. Mark’s Square,
F3 EEEE The Venetian Macau

70

BT AR B
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List of Restaurants/Food Court Counters/Stores £ =R ESELL TG —B%

RESTAURANTS/FOOD COURT COUNTERS/STORES R-ZE—tFEXB=+HER®KZ

OPENED AS AT 30 JUNE 2017: - Continued BW ZREBEL EH: -a
Total floor
Location Branch Type of cuisine Address area
1t 2 DIE BHER it BEEEE
(sa.ft)
(FAR)
One Central Edo Japanese Restaurant Japanese restaurant Shop No. 236-238, 4,597
SHES STEBARE BAZE One Central, Macau
EPIE 9 E15236-2385
NAPE Shiki Hot Pot Restaurant Chinese hot pot restaurant ~ 3rd Floor, L’Arc Hotel Macau, 7,424
2¥R o3 N R A NRERE Avenida 24 de Junhi, NAPE, Macau
EFIFTOEEHEM T ASHK
RPN FIEESIE
City of Dreams Edo Japanese Restaurant Japanese restaurant Shop 1101, The Boulevard, City of 6,767
FERH SIEBARE AREE Dreams, Estrada do Lstmo, Cotal,
Macau
BPIBEE AR
FRRMARARE11014
Galaxy Macau Pacific Coffee Franchise coffee shop Shop G029, Ground Floor, 450
SBRPTR KFFEmE R e Galaxy Macau, Cotai, Macau
YR PIRE 2K R PR3 T G029
Senkizen Japanese Restaurant  Japanese restaurant Shop 10486, First Floor, 2,158
TEEARHE BAZE Galaxy Macau, Cotai, Macau
EPTRE ok RPIERT — 1210465
Broadway of Galaxy Pacific Coffee Franchise coffee shop Shop E-G034, Ground Floor, 664
Macau K RS & WS Broadway of Galaxy Macau,
SBPISR B Z[E Cotai, Macau
RFIRAORFIRA B EES T
E-G03448
Guangzhou Pearl River  Edo Japanese Restaurant Japanese restaurant 3rd Floor, International Finance Place, 20,708
New Town TP BARE AREE No. 8, Huaxia Road, Pearl River
BMm T New Town, Guangzhou,
Mainland China
FR B KR N T
TRIETMEE BB
ARERERESIE
The Residencia Macau  Pacific Coffee Franchise coffee shop Shop C, Res-do-chao G, Rua Central 589
EPIENE A N REHEEMBEE Da Areia Preta N 1049, Macau
(Already closed in August 2017) RPIRDERE10495
(BERZZ—tFNALEE) AEEE S TCH
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List of Restaurants/Food Court Counters/Stores & ERBESHEN TEF—Bx

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2017: - Continued

R-Z—tFNA=Z+HERARZ
BEXERSELC TEH: -»

Total floor
Location Branch Type of cuisine Address area
12 PIE BHER 3tk BEEEE
(sa.ft.
(FHR)
The Residencia Macau  Royal Thai Kitchen Thai restaurant Shop E & F, Res-do-chao G, Rua 2,151
RFENE HEE ZRHEE Central Da Areia Preta N 1043~
(Already closed in August 2017) 1059, Macau
(BERZZ—LFNALE) R RDEHE1043-10595%
AUERS M TERFHE
Bari-Uma Franchise Japanese Shop GR/C, Res-do-chao G, Rua 727
INELiEaE i ramen restaurant Da Perola Oriental N 195, Macau
FrEE A NAEE EFIR A ARAE19558 B &
¥ ESH TGR/CH
Sands Cotai Central Edo Japanese Restaurant Japanese restaurant Shop 1027, Sands Cotai Central, 4,961
EA i P BARE AREE Macau
RPIS DA 0102755 5
Pacific Coffee Franchise coffee shop Shop 1028, Sands Cotai Central, 1,747
A g AT Macau
RPIE DA 01028558
Macau University Food Paradise Student/staff canteen Ground Floor of Block E, Recreational 6,695
of Science and RBX BEREHRE Complex, Macau University of
Technology Science and Technology,
EFRHE RS Avenida Wai Long, Taipa, Macau
EPI I ERES R
EPIRHR K 2ERE
BB O T
Pacific Coffee Franchise coffee shop Ground Floor of Block C 150
K RRT TS Recreational Complex,
Macau University of Science and
Technology,
Avenida Wai Long, Taipa, Macau
EFIB I EREES R
RPIREAZCHE
EEHOMT
Noodle and Congee shop Chinese restaurant Ground Floor, Block E, Extension Not
SORE P EE Recreational Complex, applicable
Avenida Wai Long, Taipa, Macau MNEA
BRI B R IRERE
EELNIS: N
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List of Restaurants/Food Court Counters/Stores £ =R ESELL TG —B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2017: - Continued

R-Z—tFA=+HERARZ
BE XERGHEC TEH: -4

Total floor
Location Branch Type of cuisine Address area
1t B DIE EHER 31k BEEEE
(sa.ft.)
(FHR)
Macau World Trade Shiki Hot Pot Restaurant Chinese hot pot restaurant 17 Floor, No. 918 World Trade 2,800
Center Business G R AREE Center, Avenida de Amizade,
Executive Club Macau
EFIERESH 0 EPTRGEAR B K185
BBITHEMN EFIHREHH 0178
Kiang Wu Hospital Pacific Coffee Franchise coffee shop Ground Floor, Dr. Henry Y. T. Fok 467
BB Ko R g e Specialist Medical Center,
Kiang Wu Hospital, Macau
EFENERERREL
ERBEAEHT
Travessa dos Anjos Pacific Coffee Franchise coffee kiosk Ground Floor, 16 Travessa dos Anjos, Not
Rl AT R M= Macau applicable
EFIRBE169H T TEA
University of Macau Student/staff canteen Student/staff canteen Ground Floor of Area A and 1st 17,571
BPIAE B/ BERE 24/ BERE Floor of Area B, Central Teaching
Building, University of Macau,
Avenida da Universidade,
Taipa, Macau
EFBFRERERE
EFIRBEhRHEE
A&t T KBl 11E
Pacific Coffee Franchise coffee shop Wu Yee Sun Library, University of 4,455
A mnmE R TR Macau, Avenida da Universidade,
Taipa, Macau
BRI REREE
RERBMEREER
Sandwich bar Sandwich bar Wu Yee Sun Library, University of Not
=XRE =30RIE Macau, Avenida da Universidade, applicable
Taipa, Macau TEfA
EFBFRERERE
REABMERESE
Fortune Inn Restaurant Chinese restaurant Ground Floor, University Hall, 10,889

= RE

RS 2017 EREEERAH

PR

University of Macau, Avenida da

Universidade, Taipa, Macau
BN KFREXFE

EFREREGEMT
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List of Restaurants/Food Court Counters/Stores & ERBESHEN TEF—Bx

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2017: - Continued

R-Z—tFNA=Z+HERARZ
BEXERSELC TEH: -»

Total floor
Location Branch Type of cuisine Address area
12 DIE BHER 3 BEEEE
(sa.ft.)
(FAR)
Student canteen Student canteen Residential Colleges 1 to 4, University Not
BEfe BEfe of Macau, Avenida da Universidade, applicable
Taipa, Macau i
BRI RERERE
RPEARBIEMEEAER
University of Macau Sandwich bar Sandwich bar Ground Floor, Guest House, Univesrsity 1,776
RPIRE =30RmE =RIE of Macau, Avenida da Universidade,
Taipa, Macau
EFBHFRERERRFIRE
ZHRMEAE
International School Student/staff canteen Student/staff canteen Block K, The International School of Not
of Macau BE /BERE B4 BEHmE Macau, Avenida Wai Long, Taipa, applicable
RPIERER Macau TNEA
BP K ERSE
RPI Bl R 2K
Macau International Food Paradise Multi cuisine restaurant Shop A, Mezzanine Level Airside area 4,629
Airport RAX LBEAEE Macau International Airport
Edu N RPBER ISR EEAR
Pacific Coffee Franchise coffee shop Shop B, Mezzanine Level Airside 1,517
K R T IE area Macau International Airport
EFIEIR IS EE R B
Good Fortune Kitchen Chinese restaurant Shop D, Mezzanine Level Landside 1,991
BRE/NE FHEE area, Macau International Airport
SRR SIS EE L REDH
One Qasis Residential Sandwich bar Sandwich bar Club Oasis, One Qasis Residential Not
Complex =AM =30RIE Complex, Estrada de Seac Pai Van, applicable
FlEefgEIEIER Coloane, Macau TEA
AFRIRAHERER
®1& e FEEEHEE Club Oasis
Huafa Mall Musashi Japanese Restaurant  Japanese restaurant Shop A3023a, Huafa Mall, Zhuhai, 12,193
ZE[H B AR AREE Mainland China
REIARELR T
EXFHA3023a5H
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List of Restaurants/Food Court Counters/Stores £ =R ESELL TG —B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2017: - Continued

R-Z—tFA=+HERARZ
BE XERGHEC TEH: -4

Total floor
Location Branch Type of cuisine Address area
1t B DIE EHER 31k BEEEE
(sa.ft.)
(FHR)
Seasons Bright Restaurant Chinese restaurant Shops C4001 and C5001, 47,105
MEERER PAEE Huafa Mall, Zhuhai, Mainland China
B REZRE T
EARFHEC4001 K C50014
Huafa Mall Azores Portuguese Restaurant  Portuguese restaurant Shops B2018 and B2021, Huafa Mall, 9,535
e g DHREHEE BREE Zhuhai, Mainland China
REARELR T
EEHHB2018 12 B202145
Pepper Lunch Franchise Japanese hot Shops A1032 and A1060, Huafa Mall, 3,790
HIERE teppan restaurant Zhuhai, Mainland China
BT A EREE B RRELR BT
EEFEA1032[RA10608
Circle Tower Bari-Uma Franchise Japanese Ground Floor, Circle Tower, 1,172
KA LS FERE ramen restaurant 28 Tang Lung Street,
BHee A NAEE Causeway Bay, Hong Kong
BB WSS REE265
KIEROHT
Kimberley Bari-Uma Franchise Japanese Lower Ground Floor, 1,030
S HEF INSECLEE i ramen restaurant Kimberley 26, 26 Kimberley Road,
B A SR Tsim Sha Tsui, Hong Kong
BELDESERE6
HTMEE
Times Square Mad for Garlic Franchise Korean Shop 1104, 11th Floor, Times Square, 3,217
RRES restaurant Causeway Bay, Hong Kong
T e A EE BEMEERRES11E
11045748
Sam’s Club Azores Portuguese Portuguese restaurant Shop F302, 3rd Floor, Shopping mall, 3,228
it R Restaurant BRHEE Sam’s Club Zhuhai, Mainland China
THEAEHEE B RREBR B A R E 0
BIEF3024%
Pepper Lunch Franchise Japanese Shop F305, 3rd Floor, Shopping mall, 2,120
THINE R hot teppan restaurant Sam’s Club Zhuhai, Mainland China

RS 2017 EREEERAH

IR AR

B RBETR B St BB L
31EF3054
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List of Restaurants/Food Court Counters/Stores & ERBESHEN TEF—Bx

RESTAURANTS/FOOD COURT COUNTERS/STORES

R-ZE—tFXNA=Zt+HERARZ

OPENED AS AT 30 JUNE 2017: - Continued BE =REBELL EH: -a
Total floor
Location Branch Type of cuisine Address area
1t 2 DIE BHER ik BEEEE
(sa.ft.
(FHR)
Milk Republic Cafe Shop F304, 3rd Floor, Shopping mall, 1,356
S Pl noEEE Sam'’s Club Zhuhai, Mainland China
B AR B LA RED SO
S1EF3044H
Lee Tung Avenue Bistro Seoul Franchise Korean Shop G22-23, Ground Floor, 4,460
e EERKY2:VIN 5 restaurant Lee Tung Avenue,
R eaEe Wan Chai, Hong Kong
BEREHMREMT
G22-23%i4
Meng Fai Building Pepper Lunch Franchise Japanese Ground Floor, Block B, 1,455
E) YN HRERE hot teppan restaurant Meng Fai Building,
g e BXERER 34-38 Rua da Pedro Coutinho,
Macau
RP e SE34 2385
BIE R BB T
Largo da Companha Pacific Coffee Franchise coffee shop Centro Commercial E 1,779
de Jesus N2, KEEmE R IS Taristico “S Paulo”, Largo da
Macau Companha de Jesus N2, Macau
B GR 2 ES PSR g 22 EH25%
W B R B IR O
The Parisian Senkizen Japanese Restaurant  Japanese restaurant Loja 3349, nivel 3, Shoppes at 8,890
ERA FEEAARE HAZE Parisian Estrada do Istmo, Lote 3
da Parcela 1 Coloane Macau
RFREEAK - ik - EME
RPIERAEYLIE33495 5
Le Sourire Restaurant Vietnamese restaurant Loja 3551, nivel 5, Shoppes at 3,410
e kA MEX HEEE Parisian Estrada do Istmo, Lote 3
da Parcela 1 Coloane Macau
RFIREEAY - Sk - EMWE
RPIERAEY S L61236515 5
Vibes Restaurant European restaurant Loja 3559, nivel 5, Shoppes at 3,100
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BEEE

Parisian Estrada do Istmo, Lote 3

da Parcela 1 Coloane Macau
BPKBEE A - E—k - F3ME

EPIER R A B Y0 51235509
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List of Restaurants/Food Court Counters/Stores £ =R ESELL TG —B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2017: - Continued

R-Z—tFA=+HERARZ
BE XERGHEC TEH: -4

Total floor
Location Branch Type of cuisine Address area
12 DIE EHER it BEEEE
(sa.ft.)
(FAR)
Pepper Lunch Franchise Japanese Loja 3558, nivel 5, Shoppes at 660
tHNEE hot teppan food counter Parisian Estrada do Istmo, Lote 3
Rareg AV EREREBMA da Parcela 1 Coloane Macau
RFREE A - E—k - EME
RPIERAEY 06236535 5
The Parisian Hundred Taste Kitchen Taiwanese food counter Loja 3555, nivel 5, Shoppes at 450
BRA BRI AAEE BEERIEN Parisian Estrada do Istmo, Lote 3
da Parcela 1 Coloane Macau
RPIREEAY - Stk - ESMWE
RPIERAE Y.L 61236555 H
Toei Delights Japanese food counter Loja 3552, nivel 5, Shoppes at 610
RET N\ ARERIEN Parisian Estrada do Istmo, Lote 3
da Parcela 1 Coloane Macau
EPIRKEE AR - F—i - 3R
RPIER A0 51235525% #
D’Aguilar Street Central  Bari-Uma* Franchise Japanese Ground Floor, 22 D’Aguilar Street, 700
FIREC INSERL ok i ramen restaurant Hong Kong
FrriE AN ERE BRABOUA25MT
W Square Fu-Un-Maru* Franchise Japanese Shop B, Ground Floor 1,103
RE R ramen restaurant W Square, 314-324
B A SR Hennessy Road,
Wanchai, Hong Kong
BB HEFTE314-3245
W Squarelts B
Self-owned and franchise restaurants 246,391
BRERRETREEE
Studio City Shiki Hot Pot Restaurant Chinese hot pot Shop 1069, Level 1, 6,158
ERRIE EHEENE restaurant The Boulevard at Studio City,
(Joint venture's restaurant) FRNRERE Cotai, Macau
(Beh®EE) EFIR kFTR
BYARE—E1069%
252,549

Being new restaurants opened during the six months ended 30 June 2017.

RS 2017 EREEERAH

RBE_ZT—tFAAZTRELERNEARRZHE
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List of Restaurants/Food Court Counters/Stores & ERBESHEN TEF—Bx

RESTAURANTS/FOOD COURT COUNTERS/STORES g8E_E—tFXA=1+HILEAE
CLOSED DURING THE SIX MONTHS ENDED 30 JUNE RECEEB XxEEBES TESH :
2017:

Total floor
Location Branch Type of cuisine Address area
1 B DIE EHER 3k BEEER
(sq.ft.)
(FHR)
Sands Macao Edo Japanese Restaurant Japanese restaurant Shop 2, 3rd Floor, Sands Macao 4,672
BP e IS IPAAREE BAZE Hotel, Largo de Monte Carlo,
No. 203, Macau
RPIFIH R EE AT 2035
RSB 325
University of Macau ~ Old Macau \Western restaurant Shop 1001 and 1001A, First Floor, 9,695
ISV Z R AAEE University Mall, University of Macau,
Avenida da Universidade, Taipa,
Macau
RPIKHFRERER
RPIRBERY 1R
1001 % 1001A%
14,367
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List of Restaurants/Food Court Counters/Stores £ =R ESELL TG —B%

RESTAURANTS/FOOD COURT COUNTERS/STORES
TO BE OPENED IN THE SECOND HALF OF 2017:

BR-ZE—EETLFERABRZER
XREGHEL TEH :

Total floor
Location Branch Type of cuisine Address area
1t 26 2E E8ER 3k HEEER
(sq.ft.)
(FAR)
Rua do Campo Pepper Lunch Franchise Japanese EM Macau, Rua do Campo N°280, 2,367
KMEH R hot teppan restaurant Kuan Kei, Res-do-chao A
(Already opened in July 2017) B A EIREER RFKITE #2805
(BERZT—tFLARZE) A E L TARE
Metro City Bari-Uma Franshise Japanese Shop Nos.1070-71, 787
S IN=E-Llak i ramen restaurant Level 1, Metro City,
(Already opened in August 2017) T4 B A WIRE 2 Phase Il, Tseung Kwan O,
BRZZ—tF/\AHF) Hong Kong
BEEEREEH
1181070-7148
Tuen Mun Town Plaza Bari-Uma Franshise Japanese Shop No. 3233, Third Floor, 2,544
HrTES INCEA20 i ramen restaurant Tuen Mun Town Plaza,
(Already opened in August 2017) % &FiE % B\ hEE B2 Phase |, Tuen Mun,
(BRAZZE—tFNARE) Hong Kong
BEHMTES 1
31232334
Sheraton Zhuhai Edo Japanese Restaurant Japanese restaurant 1663 Yin Wan Road Wanzai, 5,554
Hotel IPBARE HAZE Xiang Zhou District,
WEERERTHE Zhuhai, Mainland China
REAERSENE
BT IRIE 1166358
Festival Walk Mad For Garlic Franchise Korean Unit L1-34, Festival Walk, 3,630
X = restaurant 80 Tat Chee Avenue,
RS B E Kowloon Tong, Kowloon,
Hong Kong
BENENREE KSR
X —¥HL11E34%
Olympian City Mad For Garlic Franchise Korean restaurant ~ Shop No.105A, First Floor, 2,791
B BREEAEE Olympian City 2, Kowloon,
Hong Kong
BEENERBH2H
11£105A%8
Yoho Mall Azores Portuguese Restaurant Portuguese restaurant Shop 2056, Level 2, Yoho Mall, 3,110
i AR A R A RE BEZE Yuen Long, New Territories,
Hong Kong
BRI $2882056%
Rue de Evora Good Fortune Kitchen Chinese restaurant Blocks C & D, Ground Floor, 2,186

SRR

BE/VE

RS 2017 EREEERAH

RAER

Flower City, No. 278-282 and 290
Rue de Erora, Cotai, Macau

SRR E N 7278-28257 & 2905k
e TC R DA
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List of Restaurants/Food Court Counters/Stores & ERBESHEN TEF—Bx

RESTAURANTS/FOOD COURT COUNTERS/STORES
TO BE OPENED IN THE SECOND HALF OF 2017: -

BR_E—tFTLFRARZER X

RRGHEG 58 - -&

Continued
Total floor
Location Branch Type of cuisine Address area
R A& BeERl ks BEREEE
(sa.ft)
(FHR)
Uniwalk Azores Portuguese Restaurant Portuguese restaurant Shop 13/13A, B2 Floor, 3,524
YL DHABEEE HEEE Shopping mall, Uniwalk,
Shenzhen, Mainland China
HREIREERINZ A ED SO
B2/Z13/13A%4#
Musashi Japanese Restaurant Japanese restaurant Shops 41842, L4 Floor, 7,717
REAARE BAZE Shopping mall, Uniwalk,
Shenzhen, Mainland China
REIABERYIZ AW
L4TE418425 4
Pepper Lunch Franchise Japanese Shop 50, B2 Floor, Shopping mall, 1,861
THIE R hot teppan restaurant Uniwalk, Shenzhen, Mainland China
B g A EREER HEIRRESRINZ A E DO
B2/E505 4
Bari-Uma Franchise Japanese Shop 25, B2 Floor, Shopping mall, 2,044
INSEL R ramen restaurant Uniwalk, Shenzhen, Mainland China
s e AR REIABERYIZ AT O
B2iE255: 4
XinDuHui Musashi Japanese Restaurant Japanese restaurant Shops A1&A2, 7th Floor, 7,535
e B AR AREE DaXin XinDuHui,
Zhongshan, Mainland China
REIARES LA EHHBETE
A1 RRA24H
Azores Portuguese Restaurant Portuguese restaurant Shops AB&A7, 5th Floor, 3,610
TERE LR RS DaXin XinDuHui,
Zhongshan, Mainland China
REIAREES IR EHHRESE
AB AT
Pepper Lunch Franchise Japanese Shop A3, 5th Floor, 2,098
R hot teppan restaurant DaXin XinDuHui,
e A ERERE Zhongshan, Mainland China
REIARES LA EHHRESE
A3H
51,358

Note:  The information of the above restaurants to be opened in the second half of 2017

may-be subject to changes.
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List of Food Souvenir Shops/Kiosks
BmFEE HEFT -8R

FOOD SOUVENIR SHOPS/KIOSKS OPENED AS AT

30 JUNE 2017:

R-S—tFA=+HERARZRSR

FEEBET :

Location Branch Type of shop Address Total floor area
B DIE TR 31k BIEEEE
(sq.ft.)
(FAR)
Rua do Cunha Yeng Kee Bakery Shop Store No. 17 Rua do Cunha, Macau 1,200
B b KRS RIEH D& BRFTKFE A7
Rua de Cinco de Outubro Yeng Kee Bakery Shop ~ Store No. 173 and 175 R/C Rua de Cinco 420
+ AN REHRIES oI5 de Outubro and
9B R/C Rua da Caldeira, Macau
RPIT RO RA1 73R 175%
TEIEFE9%B
Rua Correia da Silva Yeng Kee Bakery Shop ~ Store No. 51 Rua Correia da Silva, Macau 420
ERlbidiE= REHREH D& Rt S NI MR M ZE 5158
Patio da Ameaca Yeng Kee Bakery Shop Store Em Macau, Patio da Ameace, 796
ZXE REHRIES oI5 No. 1-A, Res-do-Chao
A com Sobreloja, Macau
RPIERE1-ATRAREM T
Broadway of Galaxy Macau Yeng Kee Bakery Shop ~ Store Shop E-G034A, Ground Floor, 286
BRI B ZE ARG oI5 Broadway of Galaxy Macau,
Cotai, Macau
BFIKFRPISRT B EEM T
E-GO34A%H
Sands Cotai Central Yeng Kee Bakery Shop ~ Store Shop 1029A, Sands Cotai Central 477
SO RS RIEH D& BRFTE DI 0 1020A%
Macau Ferry Terminal Yeng Kee Bakery Kiosk  Kiosk 3rd Floor, Macau Ferry Terminal Not applicable
RPIRERER REKHEET HEF BPIRIETE =& TiEH
Travessa des Algibebes Yeng Kee Bakery Shop  Store No. 28 Travessa des Algibebes, Macau 1,983
=ES(REM) RE S REH D& BF=REE (RREH)28%
Studio City, Cotai Yeng Kee Bakery Kiosk  Kiosk Shop 2059, Level 2, The Boulevard at 409
Bk FT R E HEHREET HEZ Studio City, Cotai, Macau

RS 2017 EREEERAH

SBPIBE Bk R e B Y K B2 /820594
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List of Food Souvenir Shops/Kiosks B F 5/, HEZ—BX

FOOD SOUVENIR SHOPS/KIOSKS OPENED AS AT R-Z—tFE A=+ HEHRBRZER
30 JUNE 2017: - Continued FEE BEF: -4
Location Branch Type of shop Address Total floor area
B 25 IEEER b3k HEEEE
(sa.ft)
(FAR)
Crystal Palace Yeng Kee Bakery Kiosk  Kiosk Avevida de Lisboa, no. 2 to 4, Hotel 329
BRUKRBIRELS HEHREET HEF Lisboa 1/F Crystal Palace

ARR2EARRP IR RBE 1
ARUKREBIRES

Largo da Companha de Jesus  Yeng Kee Bakery Kiosk  Kiosk Portion of basement Level 1&3 of 70
N2, Macau REHREES HES Centro Commercial E Turistico
AR KT IR RN “S. Paulo”, Largo da Companha de

Jesus N2, Macau
BB L S ES2RIE BS
Bk O T1ENIE

6,390

FOOD SOUVENIR SHOPS/KIOSKS TO BE OPENED IN H®BR-Z—tFTHFHARZERFE

THE SECOND HALF OF 2017: B HES
Location Branch Type of shop Address Total floor area
Bl DIE TR 31t HEEEE
(sa.ft)
(FAR)
The Venetian Yeng Kee Bakery Shop  Store Shop 2406a, St. Mark’s 695
BEHETA ARG DIE Square, The Venetian Macau
(Already opened in B EEE AE R
August 2017) B 5 7] E¥52406a4
BRZZ—tFN\AFE)
The Macau Roosevelt Yeng Kee Bakery Shop ~ Store Shop AGP, First Floor, 307
BFEEEEE REHRER D The Macau Roosevelt, Macau
SRR HETRIE 1 AP
1,002
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Corporate Information
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BOARD OF DIRECTORS

Mr. Chan See Kit, Johnny (Chairman)
Mr. Chan Chak Mo (Managing Director)
Mr. Lai King Hung (Deputy Chairman)
Ms. Leong In lan

Mr. Cheung Hon Kit *

Mr. Yu Kam Yuen, Lincoln *

Mr. Chan Pak Cheong Afonso *

* Independent non-executive director

AUDIT COMMITTEE

Mr. Chan Pak Cheong Afonso (Chairman)
Mr. Cheung Hon Kit

Mr. Yu Kam Yuen, Lincoln

REMUNERATION COMMITTEE
Mr. Chan Pak Cheong Afonso (Chairman)
Mr. Cheung Hon Kit

Mr. Chan See Kit, Johnny

NOMINATION COMMITTEE
Mr. Chan See Kit, Johnny (Chairman)
Mr. Cheung Hon Kit

Mr. Chan Pak Cheong Afonso

RISK COMMITTEE

Mr. Chan Pak Cheung Afonso (Chairman)
Mr. Yu Kam Yuen, Lincoln

Mr. Chan See Kit, Johnny

COMPANY SECRETARY AND
QUALIFIED ACCOUNTANT

Mr. Leung Hon Fai

REGISTERED OFFICE
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

HEAD OFFICE AND PRINCIPAL PLACE

OF BUSINESS IN HONG KONG
Room 1409, West Tower
Shun Tak Centre
200 Connaught Road Central
Hong Kong

SRS 2017 EREEFRAT

EFe

BREBARFLE(LE)

BRZR S (EFARACTE)
RUISH T & (BIEFE)

%T/T.ﬁi

SRR

NIRRT

PR B HE

*OBMERITER

BRERT
BRE RSt ()
REM S
RIBIE S

THERE
BRE RS ()
FER L
PR

REERE
PRBANGEE(ER)
FEG S

PRE R

REBRERE
BRE RS ()
RIS
PR

LT HE®
SHRREEET

EMMNEE
Clarendon House
2 Church Street
Hamilton HM11
Bermuda

BN EER
EETEEXRINE
BE

T 3EH 2005
EEPL
FEE1409F

83




Corporate Information A B & ¥}

AUDITOR

BDO Limited

Certified Public Accountants
Hong Kong

PRINCIPAL BANKER

Bank of China

Hang Seng Bank Limited

Industrial and Commercial Bank of China (Macau) Limited
The Hongkong and Shanghai Banking Corporation Limited

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG
Tricor Tengis Limited
Level 22, Hopewell centre, 183 Queen’s Road East, Hong Kong

PRINCIPAL REGISTRAR AND AGENT IN BERMUDA

Conyers Corporate Services (Bermuda) Limited
(Previously known as Codan Services Limited)

Clarendon House

2 Church Street

Hamilton HM11

Bermuda

LEGAL ADVISER
as to Hong Kong Law:
lu, Lai & Li, Solicitors & Notaries

as to Bermuda Law:
Conyers Dill & Pearman

as to Mainland China Law:
Wang Jing & Co.

as to Macau Law:
Vong Hin Fai Lawyers & Private Notary

WEBSITE

www.fb.com.hk

STOCK CODE
703 (ordinary shares)

INVESTOR RELATIONS

Contact person: Ms. Winifred Lam
Telephone: (852-25482115)
Email: winifred@fb.com.hk
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4)
This Interim Report is printed on environmental friendly paper
e HA SR AR R AT SR ED &Y
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