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REES

Investment Portfolio

201746 H30H as at 30 June 2017

EBREARFAEAZ
iE HgEREE St
(AEH) % of Total Net
BE B E Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
AR SR L= Shanghai Stock Exchange Listed Equities
SREME Conglomerates
PEETR A Wuchan Zhongda 112,100 817,209 0.35%
SHELELE Consumer Goods
s E Great Wall Motor 89,600 1,190,784 0.51%
E= o] Kweichow Moutai 37,434 17,663,233 7.55%
iR E SAIC Motor 217,200 6,744,060 2.88%
25,598,077 10.94%
THEERS Consumer Services
o 57 B Air China 148,200 1,444,950 0.62%
o B B T e China Eastern Airlines 255,300 1,736,040 0.74%
B 22 China Southern Airlines 235,000 2,044,500 0.87%
5,225,490 2.23%
RETR Energy
o B RE TR China Coal Energy 136,100 800,268 0.34%
e RS China Oilfield Services 44,000 485,760 0.21%
A R China Petroleum & Chemical 1,065,900 6,320,787 2.70%
FPERHEERETR China Shenhua Energy 181,200 4,024,452 1.72%
PR RIRRA PetroChina 361,200 2,777,628 1.19%
14,408,895 6.16%
&R Financials
R SE SR T Agricultural Bank of China 3,280,000 11,545,600 4.93%
FERIERTT Bank of China 1,567,300 5,799,010 2.48%
R SR T China Construction Bank 499,400 3,071,310 1.31%
e T sRTT Industrial and Commercial Bank of China 1,603,900 8,420,475 3.60%
B 2R Ping An Insurance 477,500 23,688,775 10.12%
52,525,170 22.44%
T3 Industrials
et EE CRRC Corporation 633,200 6,407,984 2.74%
KEEGHE Dagin Railway 442,200 3,710,058 1.59%
S Ningbo Port Company 244,900 1,383,685 0.59%
THER Shanghai Electric 233,300 1,768,414 0.76%
B RS Shanghai International Port 258,500 1,638,890 0.70%
14,909,031 6.38%
BEiRfHL Information Technology
imN=giil Aisino 76,200 1,572,768 0.67%
=R Sanan Optoelectronics 166,820 3,286,354 1.40%
4,859,122 2.07%
iy g 8 Materials
=l Baoshan Iron and Steel 739,600 4,962,716 2.12%
b4\ CTEE S China Molybdenum 240,800 1,218,448 0.52%
PN EES Jiangxi Copper 69,400 1,170,084 0.50%
A B R Sinopec Shanghai Petrochem 163,000 1,077,430 0.46%
REEE Zijin Mining 763,900 2,620,177 1.12%
11,048,855 4.72%
HrEE RS Properties & Construction
R ER AT R China Communications Construction 131,000 2,081,590 0.89%
B £ China Railway 485,100 4,205,817 1.80%
o e China Railway Construction 299,400 3,601,782 1.54%
[SR1Efeie China State Construction Engineering 1,003,900 9,717,752 4.15%
19,606,941 8.38%
BT Telecommunications
B B AL China Dongfanghong Spacesat 44,000 1,224,960 0.52%
BaE i) China United Network Communications 651,200 5,268,208 2.25%
6,493,168 2.77%
AFHEE Utilities
R TE ) China Yangtze Power 409,000 6,290,420 2.69%
B E SR GD Power Development 791,600 2,857,676 1.22%
HEEEEE S Huadian Power International 272,600 1,316,658 0.56%
HEREEEE Huaneng Power 273,300 2,006,022 0.86%
WU HREE S Zhejiang Zheneng Electric Power 303,400 1,656,564 0.71%
14,127,340 6.04%
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Investment Portfolio (continued)

201746 H30H as at 30 June 2017

EBREARFAEAZ
iE HgEREE St
(AEH) % of Total Net
BE BEirgE Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
FHEBHRT G E Shenzhen Stock Exchange Listed Equities
REMsE Conglomerates
R B China Baoan 135,943 1,099,779 0.47%
SHELEE Consumer Goods
SN Gree Electric Appliances 335,500 13,812,535 5.90%
FEHIEH Midea Group 288,500 12,417,040 5.31%
26,229,575 11.21%
HEERY Consumer Services
FEYIEE Ik Shenzhen OCT 244,100 2,455,646 1.05%
FREEERGEE Suning Commerce Group 242,300 2,725,875 1.16%
5,181,521 2.21%
BEE Information Technology
TR EE BOE Technology Group 1,767,300 7,351,968 3.14%
ANEIS R L &) Hangzhou Hikvision Digital Technology 240,375 7,764,112 3.32%
o LR ZTE Corp 165,840 3,937,042 1.68%
19,053,122 8.14%
I EE SR Properties & Construction
HRMbE China Vanke 470,000 11,735,900 5.01%
R THE Total Investments 232,919,195 99.52%
( 4B Erp Ak - 153,653,484 A LCH5F)  (Total cost of Investments - RMB153,653,484)
HoAt B EE Other Net Assets 1,121,529 0.48%
BREARE AZBEERE Total Net Assets Attributable to Unitholders 234,040,724 100.00%
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Statement of Movements in Portfolio Holdings

H120174E1 H1H 22017456 H 30 H (HHA] for the period from 1 January 2017 to 30 June 2017

BfrgH BirgH
20174E1 H1H 20174E6 530
®BE Holdings as at Byl bz Holdings as at
Investments 01 Jan 2017 Additions Disposals 30 Jun 2017
EiEBA G EhE Shanghai Stock Exchange Listed Equities
SEEME Conglomerates
YEEh A Wuchan Zhongda 80,800 38,500 7,200 112,100
SN L ELE Consumer Goods
EsE Great Wall Motor 96,900 1,300 8,600 89,600
EHINFE] Kweichow Moutai 40,334 700 3,600 37,434
R SAIC Motor 266,000 - 48,800 217,200
SHEER Consumer Services
ch R AT Air China 171,300 - 23,100 148,200
o] B T 2 China Eastern Airlines 276,100 3,800 24,600 255,300
o 5 T 2 China Southern Airlines 254,100 3,500 22,600 235,000
RETR Energy
o 5] R AE China Coal Energy 147,200 2,000 13,100 136,100
o AR S China Oilfield Services 47,600 600 4,200 44,000
R AR BT China Petroleum & Chemical 1,152,700 16,000 102,800 1,065,900
o B RE TR China Shenhua Energy 198,900 - 17,700 181,200
R ARE, PetroChina 390,600 5,400 34,800 361,200
&R Financials
L 2SR T Agricultural Bank of China 3,547,100 49,200 316,300 3,280,000
FSRTT Bank of China 1,694,900 23,500 151,100 1,567,300
R S SR T China Construction Bank 540,000 7,500 48,100 499,400
R TRGERTT Industrial and Commercial Bank of China 1,734,500 24,000 154,600 1,603,900
B S 2 Ping An Insurance 584,200 3,500 110,200 477,500
T Industrials
g chE CRRC Corporation 645,000 45,700 57,500 633,200
KRR Dagin Railway 478,200 6,600 42,600 442,200
adivget Ningbo Port Company 264,800 3,700 23,600 244,900
TFER Shanghai Electric 240,300 3,500 10,500 233,300
BRI Shanghai International Port 279,500 3,900 24,900 258,500
BEHRE Information Technology
BAREER Aisino 81,700 1,800 7,300 76,200
=9 Sanan Optoelectronics 163,920 16,600 13,700 166,820
ke Materials
B H B Baoshan Iron and Steel 331,100 435,900 27,400 739,600
RIS sHEE China Molybdenum 260,400 3,600 23,200 240,800
ST Pa S Jiangxi Copper 75,100 1,000 6,700 69,400
bR A FEAE BT Sinopec Shanghai Petrochem 176,200 2,500 15,700 163,000
BeEE Zijin Mining 826,100 11,500 73,700 763,900
i EE ST Properties & Construction
RS R China Communications Construction 141,700 1,900 12,600 131,000
R s China Railway 524,600 7,300 46,800 485,100
e[ 8 China Railway Construction 323,800 4,500 28,900 299,400
8 E e China State Construction Engineering 1,085,600 15,100 96,800 1,003,900
TR Telecommunications
TR R T4 E China Dongfanghong Spacesat 47,500 700 4,200 44,000
R ki China United Network Communications 681,800 - 30,600 651,200
ANFHEE Utilities
& TE S China Yangtze Power 442,300 6,100 39,400 409,000
EHRE GD Power Development 869,100 - 77,500 791,600
HEBEIEE S Huadian Power International 294,800 4,100 26,300 272,600
FEREHE Huaneng Power 337,800 4,100 68,600 273,300
WHREE Zhejiang Zheneng Electric Power 273,400 53,800 23,800 303,400
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Statement of Movements in Portfolio Holdings (continued)
H120174E1 H1H 22017456 H 30 H (HHA] for the period from 1 January 2017 to 30 June 2017

BfrgH BirgH

20174E1 H1H 20174E6 530
BE Holdings as at Byl 2 Holdings as at
Investments 01 Jan 2017 Additions Disposals 30 Jun 2017
IR G EHEE Shenzhen Stock Exchange Listed Equities
SO Conglomerates
R B China Baoan 146,843 2,200 13,100 135,943
THEmBE Consumer Goods
ERIES SRS Gree Electric Appliances 362,800 5,000 32,300 335,500
FEHIEHE Midea Group 335,800 - 47,300 288,500
SHEER Consumer Services
I EEAE D Shenzhen OCT 264,000 3,700 23,600 244,100
R ERgHEE Suning Commerce Group 299,500 - 57,200 242,300
BRI Information Technology
HH R EE BOE Technology Group 1,911,200 109,500 253,400 1,767,300
TN B R R -z i Hangzhou Hikvision Digital Technology 147,150 105,925 12,700 240,375
o B SR ZTE Corp 177,840 2,600 14,600 165,840
HhERESE Properties & Construction
HERME China Vanke 391,000 111,400 32,400 470,000
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Statement of Assets and Liabilities

201746 H30H as at 30 June 2017

30-06-2017 31-12-2016
(AR (AEH)
(R™B) (RMB)
B Assets
FEONPEE T AU A ZUEHBIHEE Investments at fair value through profit or loss 232,919,195 200,828,435
HAtFEGETE Other accounts receivable 1,255,338 -
TR 4 K ER 4% (E1) Cash and cash equivalents 1,660,602 1,280,824
BEELA(E Total Assets 235,835,135 202,109,259
& {& Liabilities
JE{SH g [2] B2 A7 K 2E Amounts payable on redemption of units 99,362 84,840
TEEREE ] S HAMFE(EK3H  Accrued expenses and other payables 1,695,049 735,572
& {ELE{E Total liabilities 1,794,411 820,412
BRErFE A2 & EFE Net assets attributable to unitholders 234,040,724 201,288,847
X% Representing:
FEZ=48(H Total Equity 234,040,724 201,288,847
ESTEAr# H Total number of units in issue 5,482,400 5,882,400
S fir IR {E Net asset value per unit 42.6895 34.2188



TE 4 ARG TSR REBHFE B TE AR AL TS RE BT BUETF 2 R 3R
Performance of the Hang Seng China A Industry Top Index and Hang Seng China A Industry Top Index ETF

H2017421 51 H 22017426 H 30 H HE L] 22016 4E [F] HH 2 EL#R
For the period from 1 January 2017 to 30 June 2017 and the comparison with the same period in 2016

DARBHEZRA

Performance in RMB Dollar

H2017E1 1B E H2016E1B1HZE

2017426 5 30 H HARS 201646 5 30 5 BRI

For the period from For the period from

1 January 2017 1 January 2016

E £ /#58 Fund/index to 30 June 2017 to 30 June 2016
TEA AR T TEFETETE #ETF* Hang Seng China A Industry Top Index ETF * 24.41% -13.44%
E A AR T2 BT s Hang Seng China A Industry Top Index* 25.32% -11.93%

RO B (EAS R BB 5T (GEN) A IR A TR AL - fEEARATERE TR METF 2 R G R B AR AE R 0 - fR RN A R 8A IR
AEREE

Source: Unit-prices are provided by HSBC Institutional Trust Services (Asia) Limited. The performance information of theHang Seng China A Industry Top Index ETF is provided
by the Manager. Index information is provided by Hang Seng Indexes Company Limited.

R L G 2 AR AL BB (A FRE ZEREETE - 5518 - [HAAR TR BETFER R A RS - HEE
MHBHFFEMIRE - FTEFINVRIER SR E RN R B A AMERIRER TS - WEHS2E ] -

* Performance is calculated in base currency with Unit-price to Unit-price, total return with dividend (if any) reinvested. Please note that the Units of the Hang Seng China A
Industry Top Index ETF currently available are income units only. The Manager currently intends to make declaration of distribution on an annual basis. The performance
information presented is calculated based on the assumption that there were no distribution to Unitholders, and is for reference only.

* eI AR R SR TR B TR P TR (% 2 P

# Performance is calculated in total return with dividend reinvested, net of PRC withholding tax.

REFEFTE  FARES R (EETTREEEARERE) » AR AN BRI AR DRG] - EEEF
HY AR AR E AT FESF AR A B Ak 2 S B S (RS E PR 2 R 2R 2 2250 -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail
before making any investment decision.



[EAARTTSRAEBREHETF - SHRNHEREEMEEFE LR

Hang Seng China A Industry Top Index ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

H2017521 5 1H 22017426 H 30 H HARI B 2016 52 R 2 PLEE
For the period from 1 January 2017 to 30 June 2017 and the comparison with the same period in 2016

201751 F1H 22017426 A 30 H 2 & H KT E Rk S B BEFE I LhEX
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2017 to 30 June 2017
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45 +
40 |
o
=
o
g By
lict
<
30 +
25 | | | | |
Q N Q L < Q
N <« @'b W @'b »
H20164E1 H1H 22016426 H30H 2 B H KT B M SR HEFEZ LR
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2016 to 30 June 2016
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TE 4 AR TSR RE B E B (T e IR B
Hang Seng China A Industry Top Index Constituent Stocks Disclosure
201746 H30H as at 30 June 2017

I BAGTEAE AR TT SRAEBR IR B T EE S T Z b i -

The following are those constituent stocks that accounted for more than 10% of the weighting of the Hang Seng China A Industry Top Index.

201746 H30H

As at 30 June 2017

BT fEIEREEE (B4
Constituent Stocks Weighting of the Index (%)
RS2 RfE  Ping An Insurance 10.19%

Fr20164E6 J30H - fELEARETTSEAEBRTE BN Z R Bk i - MDA R MR Bk RS Z B EEE SN E 2

There was no index constituent stock of the Hang Seng China A Industry Top Index that accounted for more than 10% of the weighting of the Index as at 30 June 2016.
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Management and Administration

ES&H - ROFIFA AR ERAREA Manager, RQFIl Holder and Listing Agent
fHAE R EEHARAE Hang Seng Investment Management Limited
i 83 Des Voeux Road Central

rPER o 2 1 83 5% Hong Kong

Ee&HE - ROFIFAAR EHRBAZEE Directors of the Manager, RQFII Holder and Listing Agent
AR Kwan Wing Han, Margaret

2l Lee Pui Shan

Fe e Luk Sai Lung

BHSC Ngan Man Kit

PSS Leung Wing Lok, Andrew

Sridhar Chandrasekharan Sridhar Chandrasekharan
ZELARIEER Trustee and Registrar
ESHEERS (GEN) ARAE HSBC Institutional Trust Services (Asia) Limited
EHH 1 Queen's Road Central

BEREF15E Hong Kong

HERFEEA PRC Custodian

R LR T China Construction Bank Corporation
HPETILE 25, Finance Street

PEIRE Xicheng District

SRR HE255% Beijing, PRC

i A pe: Service Agent

A R HAHEREARAE] HK Conversion Agency Services Limited
EHH 2nd Floor Infinitus Plaza

Hp R A 7 199557 199 Des Voeux Road Central

fEPRAGR EE 15208 Hong Kong

B Auditors

BRSSP KPMG

T 8th Floor, Prince's Building

rRERES T 10557 10 Chater Road

KFRIE8H Central Hong Kong
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





