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Investment Portfolio

201746 H30H as at 30 June 2017

EBREAFEAZ

BfrE TH{E HgEREE St

(&R (AR%) % of Total Net

JELEHEE Holdings Market Value Assets Attributable

Unlisted Investments (Troy ounce) (RMB) to Unitholders

i Commodity

B Gold Bullion 6,182 52,103,382 98.99%

I ETHE Total Investments 52,103,382 98.99%
( SEFEEZHK A - 66,375,750 A A7 ) (Total cost of investments - RMB 66,375,750)

HAr&EEFE Other Net Assets 531,852 1.01%

BB A A BEERE Total Net Assets Attributable to Unitholders 52,635,234 100.00%
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Statement of Movements in Portfolio Holdings

12017481 H1H 22017456 H 30 H (FHAE] for the period from 1 January 2017 to 30 June 2017

Br#H (&EH5) B E (&#HT)

201751818 20174£6 H30H

JELHRE Holdings (Troy ounce) as at B 3%/ Holdings (Troy ounce) as at

Unlisted Investments 01 Jan 2017 Additions Disposals 30 Jun 2017
[EEE Commodity

£ Gold Bullion 6,188 136 142 6,182
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Statement of Assets and Liabilities

201746 H30H as at 30 June 2017

30-06-2017 31-12-2016
(NEHE) (NEH)
(RMB) (R™B)
EIE Assets
P Commodity 52,103,382 50,092,098
TN HEEY AW A SRS TR 4Rl A Financial assets at fair value through profit or loss 206,584 6,275
TR 4 R 3R 435 (E1) Cash and cash equivalents 750,717 293
HEEHME Total Assets 53,060,683 50,098,666
£ {# Liabilities
F N BB Y AN A BRES 18 4Rl & (% Financial liabilities at fair value through profit or loss - 767
JE &7 7H Amounts payable on purchase of investments 7,344 -
JFE < g [5] BE.fi7 2K FE Amounts payable on redemption of units 12,500 12,500
TEPEE FH S EAFE (< 30E Accrued expenses and other payables 405,605 702,752
$R171% 3 Bank overdraft - 32,826
& {B44{E Total liabilities 425,449 748,845
B EEArRFA A2 & ESHE Net assets attributable to unitholders 52,635,234 49,349,821
{X#% Representing:
FE23481H Total Equity 52,635,234 49,349,821
E&{TEA8H Total number of units in issue 2,253,300 2,253,300
SEfrEREFE Netasset value per unit 23.3592 21.9011
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Performance of the LBMA Gold Price AM and Hang Seng RMB Gold ETF

FH2017451 H 1H 22017426 F 30 H £ 82201647 [F 1 PRt

For the period from 1 January 2017 to 30 June 2017 and the comparison with the same period in 2016

H20174E1 E1EHE
20174£:6 )5 30 5 #ARS

For the period from
1 January 2017

2016451 E1HE
20164F:6)5 30 5 HARS

For the period from
1 January 2016

E. &5 Fund/Benchmark to 30 June 2017 to 30 June 2016
B4 N\ R 4ETF * Hang Seng RMB Gold ETF * 6.69% 23.13%
LBMA EFE4(E * LBMA Gold Price AM * 7.26% 23.98%

ERRE: E SRS (S SIS CEN A TR A B R &,

Source: HSBC Institutional Trust Services (Asia) Limited and Bloomberg.
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* Performance is calculated in base currency with unit price to unit price.

" RHLDFHSERBEEEERGTTER -

* Performance is calculated on gold price to gold price (in USD).

REFFTE  FTAREIS R (BT EEARERE) » AR B ER IR @R R DRSS | - EEEE
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Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail
before making any investment decision.
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Hang Seng RMB Gold ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

FH20174:1 5 1H 222017416 H 30 H HA ] 82.20164F- [FIHA bk
For the period from 1 January 2017 to 30 June 2017 and the comparison with the same period in 2016

H2017 1 H1H 2201766 H30H 2 G H I E RSB M EEFE Z L
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2017 to 30 June 2017
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HH20164E1 3 1H 22016426 H30H 2 S HIKHIE R S EM HEFE EhEX
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2016 to 30 June 2016
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Management and Administration
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BHSC

Sridhar Chandrasekharan
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HSBC Bank plc

8 Canada Square
London E14 5HQ
United Kingdom
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Kwan Wing Han, Margaret

Lee Pui Shan

Luk Sai Lung

Ngan Man Kit

Leung Wing Lok, Andrew

Sridhar Chandrasekharan

Trustee and Registrar

HSBC Institutional Trust Services (Asia) Limited
1 Queen's Road Central

Hong Kong

Custodian
HSBC Bank plc

8 Canada Square
London E14 5HQ
United Kingdom

Service Agent

HK Conversion Agency Services Limited
2nd Floor Infinitus Plaza

199 Des Voeux Road

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





