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Corporate Information

TERER

Board of Directors
Executive Directors

Mr. Lin Rongbin (Chairman)’

Ms. Cheng Xuan (Chief Executive Officer)’
Ms. Chan Siu Chun, Candy?

Mr. Lau Kam Sen?

Non-executive Directors

Mr. Xiao Zhong'

Mr. Xu Jianwen'

Mr. Lau Luen Hung, Thomas?
Mr. Wong Man Hoi?

Independent Non-executive Directors

Mr. Pan Dexiang'

Mr. Yuan Chun'

Mr. Zhong Bin'

Mr. Lam Siu Lun, Simon?

Mr. Robert Charles Nicholson?
Mr. Wong Kun Kau?

Company Secretary

Mr. Young Ho Kee, Bernard?
Mr. Poon Fuk Chuen?

Audit Committee

Mr. Yuan Chun (Chairman)?
Mr. Pan Dexiang?®

Mr. Zhong Bin®

Mr. Lam Siu Lun, Simon?

Mr. Robert Charles Nicholson?
Mr. Wong Kun Kau?

Remuneration Committee

Mr. Pan Dexiang (Chairman)?
Ms. Cheng Xuan?®

Mr. Zhong Bin®

Mr. Lam Siu Lun, Simon?

Mr. Robert Charles Nicholson?
Mr. Wong Kun Kau?

Nomination Committee

Mr. Lin Rongbin (Chairman)?
Mr. Pan Dexiang?®

Mr. Yuan Chun?

Mr. Lau Luen Hung, Thomas?
Mr. Wong Man Hoi?

Mr. Lam Siu Lun, Simon?

Mr. Robert Charles Nicholson?
Mr. Wong Kun Kau?

Notes:

1. Appointed with effect from 11 May 2017.
2. Resigned with effect from 31 May 2017.
3. Appointed with effect from 31 May 2017.
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Corporate Information (continued) &% (&)

Registered Office

Cricket Square

Hutchins Drive, P.O. Box 2681
Grand Cayman KY1-1111
Cayman Islands

Head Office and Principal Place
of Business in Hong Kong

Room 3207

The Gateway Tower 6
Tsim Sha Tsui
Kowloon, Hong Kong'

Principal Banker
Bank of China (Hong Kong) Limited

Auditor

Deloitte Touche Tohmatsu
Certified Public Accountants

Hong Kong Share Registrar and Transfer Office

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre
183 Queen’ s Road East, Wanchai, Hong Kong

Cayman Islands Share Registrar and Transfer Office

SMP Partners (Cayman) Limited
Royal Bank House, 3rd Floor
24 Shedden Road

P.O. Box 1586

Grand Cayman, KY1-1110
Cayman Islands

Share Information

Place of listing:  The Stock Exchange of Hong Kong Limited
Main Board

Stock code: 2183

Board lot: 2,000 shares

Financial year end: 31 December

Closing share price at 30 June 2017: HK$6.63

Market capitalization at 30 June 2017: HK$2,779 million

Website
www.sansheng.hk?

Notes:

! With effect from 28 August 2017, the head office and principal place of
business in Hong Kong of the Company was changed from 20th Floor,
East Point Centre, 555 Hennessy Road, Causeway Bay, Hong Kong to
Room 3207, The Gateway Tower 6, Tsim Sha Tsui, Kowloon, Hong Kong.

2 With effect from 28 August 2017, the website of the Company was
changed from “www.lifestyleproperties.com.hk” to “www.sansheng.hk”.
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Financial Results

MIERER

The board of directors ("Board”) of Sansheng Holdings (Group) Co.
Ltd. (formerly known as Lifestyle Properties Development Limited)*

("“Company”) is pleased to announce the unaudited condensed BAX

consolidated interim results of the Company and its subsidiaries
(collectively, “Group”) for the six months ended 30 June 2017, together

with comparative figures for the corresponding period in 2016, as

follows:

Condensed Consolidated Statement of Profit or Loss LGRS EZREMEENER
and Other Comprehensive Income

For the six months ended 30 June 2017 BE-_Z—+FA=THIEANEA

ﬂﬁZ%%%Vﬁmz
$EJ?§HHF‘§JZtt@%’l$;zu‘F :

(uﬁﬁﬂl"‘ilJ)@

TRIER(EE)ERAR(AIBAENEZREGRAR)?
(AR ) EEG(EES ) MAEM - AR REM
—T—+ENAZHAIER
ERZZ

—RER

Six months ended 30 June

BEANA=THLEAEAR

2017 2016
—E—+F —ERF
NOTES HK$’000 HK$'000
L THET FET
(Unaudited) (Unaudited)
(RBER) (REEEZ)
Turnover LR - -
Operating expenses BB (6,677) (5,033)
Other income, gains and losses EAM A~ Yeas R &R 4 (8,463) 14,317
Staff costs BT (8,881) (9.632)
Depreciation and amortisation Hr & R 5 (8,263) (18)
Investment income S BN 5 23,825 2,759
Fair value changes on investment properties Ty\ BEMESN RN T EZE S - (200)
(Loss) profit before taxation Al (B8 ) &= 7 (8,459) 1,493
Taxation A 6 - 7)
(Loss) profit for the period attributable to VN/NCIE 2N
owners of the Company A (18 ) & A 7 (8,459) 1,486
Other comprehensive income (expense) ZIK’L\\ T#ﬁﬁkﬂﬁ{ﬁﬁf&éﬁ
attributable to owners of the Company: A (B i
Item that will not be reclassified to ’“2 %ﬁ Z}E wmAIEE
profit or loss:
Exchange differences arising on e ERE B27 8
translation of functional currency FTEE A 2 B 5 = RE
to presentation currency 56,884 (23,593)
Item that may be reclassified subsequently to  BE{E RJREE T AEZE 1875218 -
profit or loss:
Exchange differences arising on BMEBINETFEA 2B R ZERE
translation of foreign operation (41) -
Other comprehensive income (expense) for HAREMZ2EWA (%)
the period 56,843 (23,593)
Total comprehensive income (expense) RRARER NEEERA
for the period attributable to owners of ZEWA (FXR)#5E
the Company 48,384 (22,107)
(Loss) earnings per share Hik(BE) &BF 9
— Basic (HK cents) — ZEARGEW) (2.02) 0.35
# Pursuant to the certificate of incorporation on change of name of the  *# RERSHSARFMEERR_Z—tFN\ANBE

company issued by the Registrar of Companies in the Cayman Islands on

HAE SRR EREMEE

P ARz BEC @ [ FE

8 August 2017, the name of the Company has been changed from
"Lifestyle Properties Development Limited” to “Sansheng Holdings
(Group) Co. Ltd.” with effect from 8 August 2017. The certificate of
registration of alteration of name of registered non-Hong Kong company
was issued by the Registrar of Companies in Hong Kong on 21 August
2017, pursuant to which the Company is registered under the aforesaid
new company name in Hong Kong as from 21 August 2017. For more
details of the above change of name of the Company, please refer to the
announcements of the Company dated 7 July 2017 and 24 August 2017
respectively.

4 Sansheng Holdings (Group) Co. Ltd.
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Financial Results (continued) Bt %% (&)

Condensed Consolidated Statement of Financial BHRSESHBERRR
Position WZZ—+ExA=+A
At 30 June 2017
30 June | 31 December
2017 2016
—E—+tF —E—RF
AA=+A |tZA=+—H
NOTES HK$'000 HK$'000
gz FHET FHT
(Unaudited) (Audited)
(REBEZ) (feg|iz)
Non-current assets EmENE E
Investment properties REE 10 652,106 631,416
Property, plant and equipment ME - BE MK " 243 255
Properties under development KRB 126,970 122,668
Prepaid lease payments BEREERE 12 559,073 548,191
1,338,392 1,302,530
Current assets mEEE
Prepaid lease payments TR ERIE 12 16,688 16,123
Deposits, prepayments and other receivables &% ~ J8{I % OB % E A AR 13 3,992 6,663
Financial assets at fair value through EAFEFAERZZ
profit or loss TREE 14 117,876 91,217
Fixed deposits TFEHITE X 42,932 45,481
Bank balances and cash RITEENE S 362,740 369,180
544,228 528,664
Current liabilities mENEE
Other payables and accrued charges Hip i IE R ERTE A 15 4,244 6,107
Taxation payable e ETE 199,757 200,024
204,001 206,131
Net current assets MENBEFE 340,227 322,533
Total assets less current liabilities BEERREAE 1,678,619 1,625,063
Non-current liability EmEIAaE
Deferred tax liabilities EEFTERE 152,633 147,461
Net assets FEE 1,525,986 1,477,602
Capital and reserves EAR N EE
Share capital R AN 16 41,911 41,911
Reserves & 1,484,075 1,435,691
Total equity MAREZS 1,525,986 1,477,602

=R (5E) ARAH

R FRERE 5



Financial Results (continued) Bt %4& (&)

Condensed Consolidated Statement of Changes in G SEZBEH R

Equity
For the six months ended 30 June 2017

BE-Z—tFRA=1THILXER

Attributable to owners of the Company

LSAiE 2PN, LR
Statutory
Share Share Capital surplus  Exchange Retained
capital premium reserve reserve reserve profits Total
EERH
Rx  ROEE  EXRERE AEE ENRE  RERN @t
HK§'000 HK$'000 HK$'000 HK$'000 HK$'000 HK§'000 HK§'000
TATL TETL TATL TARL TEL TAT TATL
At 1 January 2016 (audited) RZT—"E-A—-B(L%F%) 4,9 1,151,278 21,371 26 (98,118) 491380 1,608,048
Profit for the period RERE - - - - - 1486 1486
Other comprehensive expense AHRERZERY
for the period - - - - (23,593) - (23,593)
Total comprehensive AEE2EFEZ)RA
(expense) income for the period #8158 - - - - (23,593) 1,486 (22,107)
At 30 June 2016 (unaudited) RZE-R~ELA=1H
(RIEE) 41,911 1,151,278 21,371 226 (121,111) 492,866 1,585,941
At 1 January 2017 (audited) RZE—t5-F-B(EER) 41,91 1,151,278 21,371 226 (197,549) 460,365 1,477,602
Loss for the period AERER - - - - - (8459 (8:459)
Other comprehensive income for ~ AHRE 2 EMA
the period - - - - 56,843 - 56,843
Total comprehensive FEEEERA ()
income (expense) for the period k] - - - - 56,843 (8,459) 48,384
At 30 June 2017 (unaudited) RZZ—+E A=TH
(RIEE) 41,9 1,151,278 21,371 226 (140,706) 451,906 1,525,986

6 Sansheng Holdings (Group) Co. Ltd. Interim Report 2017



Financial Results (continued) Bt %% (&)

Condensed Consolidated Statement of Cash Flows

For the six months ended 30 June 2017

HRGRERERER

BHE-Z—tFRA=1THILRER

Six months ended 30 June
BEAA=THLEAREAR

2017 2016
—ZE—+tF —E—RF
HK$’000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(RBER) (REEZ)
Net cash used in operating activities REERFTRIR S 5 (6,326) (7,550)
Investing activities % & EE)
Placement of fixed deposits FATFEBER (29,926) (30,264)
Purchase of property, plant and equipment BEME  BENEE - (10)
Dividend received from financial assets MRATEFABRZEMEEL
at fair value through profit or loss B 2 2,393 -
Purchase of financial assets at fair value BERATEFABEZZERMEE
through profit or loss (6,906) -
Withdrawal of fixed deposits REUE BifF K 34,070 35,036
Net cash (used in) from investing activities SEEE (P FRBIR & %58 (369) 4,762
Net decrease in cash and cash equivalents Be kRSB YR D E5E (6,695) (2,788)
Effect of foreign exchange rate difference [ERZH & 255 719)
Cash and cash equivalents at beginning of BYRekReEEY
the period 369,180 475,616
Cash and cash equivalents at end of the period, HRES MRS EFEY
represented by bank balances and cash BISR1THF KR & 362,740 472,109

=R (5E) ARAH

R FRERE



Financial Results (continued) Bt %4& (&)

Notes to the Condensed Consolidated Financial

RS MR RMEE
Statements

For the six months ended 30 June 2017 HE-Z—tF X XA=1+HIEREA

Company information and basis of preparation

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA") as well as with the
applicable disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).

The Company was a subsidiary of Lifestyle International Holdings
Limited ("Lifestyle International”), a company with its shares listed
on The Stock Exchange of Hong Kong Limited ("HKEX"). On 13
April 2017, Lifestyle International (the “Vendor”), the Company's
precedent immediate holding company, and Mega Regal Limited
(the "Offeror” or "Mega Regal”) entered into a sale and purchase
agreement (the "S&P Agreement”). Pursuant to the S&P
Agreement, the Offeror agreed to acquire from the Vendor
249,611,200 issued shares (representing approximately 59.56% of
the issued share capital) of the Company as at the date of the
S&P Agreement for a cash consideration of HK$1,292,986,016.
Upon the completion of the S&P Agreement on 13 April 2017,
the Company's immediate holding company changed to Mega
Regal. The ultimate controlling party of Mega Regal is Mr. Lin
Rongbin (“Mr. Lin"), who has been appointed as an executive
director of the Company since 11 May 2017. Furthermore, upon
the close of an unconditional mandatory cash general offer by
Mega Regal on 31 May 2017 and completion of a placing of the
Company’s shares by Mega Regal on 10 July 2017, Mega Regal
has had a total of 313,584,752 issued shares (representing
approximately 74.82% of the issued share capital immediately
after the completion of the placing) of the Company.

Pursuant to a special resolution passed by the shareholders of
the Company (the “Shareholders”) in the extraordinary general
meeting held on 8 August 2017, the change of name of the
Company from “Lifestyle Properties Development Limited” to
"Sansheng Holdings (Group) Co. Ltd.” was approved by the
Shareholders. On 8 August 2017, a certificate of incorporation on
change of name of the Company was issued by the Registrar of
Companies in the Cayman Islands. As at the date of approval of
the interim condensed consolidated financial statements, the
change of name of the Company is still pending for the
completion of registration in the Companies Registry in Hong
Kong.

Sansheng Holdings (Group) Co. Ltd. Interim Report 2017
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Financial Results (continued) Bt %% (&)

Notes to the Condensed Consolidated Financial eSS MR RMEE ()
Statements (continued)
For the six months ended 30 June 2017 BE_Z—+FA=THIEREA

Company information and basis of preparation (continued)
As further disclosed in note 20 to the condensed consolidated
financial statements, on 7 July 2017 the Group announced its
proposed transaction to set up an entity which will be principally
engaged in investment of property development projects in the
People’s Republic of China (the “PRC"). The registered capital of
that entity will be RMB2,000,000,000, which shall be contributed
as to 55% (equivalent to RMB1,100,000,000) by the Group and as
to 45% (equivalent to RMB900,000,000) by Fuzhou Sansheng
Investment Co. Ltd (“Fuzhou Sansheng”), a related company in
which Mr. Lin has controlling interests. In addition, Sansheng
Land Development Limited (“Sansheng Land”), a wholly-owned
subsidiary of the Company, and Mr. Wang Peng (“"Mr. Wang")
entered into an agreement on 16 August 2017, pursuant to which,
the Group conditionally agreed to acquire, and Mr. Wang
conditionally agreed to sell, 90% of the issued share capital of
Hong Kong Zhong Sheng Property Investment Limited (“Hong
Kong Zhong Sheng”) for a cash consideration of RMB549,400,000.
Fuzhou Shangsheng Investment Co. Ltd. ("Fuzhou Shangsheng”),
a wholly-owned subsidiary of the Company, also conditionally
agreed to provide a loan in the principal amount of
RMB890,600,000 to a wholly-owned subsidiary to be established
in the PRC by Hong Kong Zhong Sheng.

Taking into account of the internal resources presently available
to the Group, the revolving loan facilities to be provide by Mr. Lin
and other related companies, the Directors are of the opinion
that the Group will be able to meet in full its financial obligations
as and when they fall due in the foreseeable future and will be in
a position to continue as a going concern and the Group has
prepared the condensed consolidated financial statements on a
going concern basis.

ARAERRFEHERE (F)

MR AR BHRERM FE20TE—FHRE N -
—tFEAEH AEBQAHEBKL—FHEER
REAREME([FE)REYEFMEBEENE
ENERBORS - ZEBEEZ2AMERABAARE
2,000,000,0007% * # % Bl M A8 & B & A8 N = B
REBRAT(EBM=Z]) (—EmkEBE
RIEZORBRE) ) TES5 % (HERARE
1,100,000,0007C ) R45%( 18 & A A R &
900,000,0007T) ° 4N - =R B ER AR A A
(TZ®REH]) (ARRIZ2ENBAR) BT
FTEREDRZZE—+FENAB+NBLH
FoOBE AEEERGREWREmELEEF K
HREHESETREXREBRAR([HEF
B M0RE TR A BREREBEAARE
549,400,0007C ° @M EEEEFR AT ([EIN E
B (ARElz2EWBRR) NEIEERER—
BEHEBSRBERTEKZAZEH B A BREAR
4+ 45 A AR 890,600,000 T2 EX °

E BRI S B M EDE R PA R ST A A H A B R
ARMZERRERE EFRREAEEBRIA
N TRRERRIBZHBEL MEESES
B EN T A EL D RISER LR
AR M EIHE -

=BER (58 ARATE —FT—tFTHRSE 9



Financial Results (continued) Bt %4& (&)

Notes to the Condensed Consolidated Financial

Statements (continued)
For the six months ended 30 June 2017

10

Principal accounting policies

The condensed consolidated financial statements have been
prepared on the historical cost basis except for investment
properties and certain financial instruments, which are measured
at fair values.

Except as described below, the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended 30 June 2017 are the same
as those followed in the preparation of the Group's annual
financial statements for the year ended 31 December 2016.

In the current interim period, the Group has applied, for the first

time, the following amendments to Hong Kong Financial

Reporting Standards ("HKFRSs") issued by the HKICPA that are

effective during the current period.

Amendments to HKFRS 12 As part of the annual
improvements to HKFRSs
2014-2016 cycle

Disclosure initiative

Recognition of deferred tax assets
for unrealised losses

Amendments to HKAS 7
Amendments to HKAS 12

The application of the above amendments to HKFRSs in the
current interim period has had no material effect on the amounts
reported in the condensed consolidated financial statements
and/or disclosures set out in the condensed consolidated
financial statements.

Sansheng Holdings (Group) Co. Ltd.

RS

Interim Report 2017
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Financial Results (continued) Bt %% (&)

Notes to the Condensed Consolidated Financial
Statements (continued)

FERAAR S R I IR AR M = (4R)

For the six months ended 30 June 2017 BE_F—LFNA=THLNEA
Segment information 3. aoEEs
Operating segment ReED
The Group's operating activities are attributable to a single AEENSEXBHIEIMERRRYEREDN
operating segment focusing on property development and B EDHET ZEEDHHNERBREES
property investment. This operating segment has been identified MBREEAN S BRMBER 2 N ERRE
on the basis of internal management reports prepared in TUHEA AFEEERARE(FELERE
accordance with accounting policies which conform with HKFRSs, HD (BIRRBIMITES) EHEHN - FE2LER
that are regularly reviewed by the chief operating decision maker FETPRMEMERYELS - AR Y E
("CODM") (i.e. the executive directors of the Company). The (BRUREAERTFENYE) IR ASEFEE
CODM regularly reviews properties portfolio by locations and BABERAE SHEEAE—KEHIH - &
considers them as one single operating segment since all W ot EEEERHMEBHBEERES
properties, including those situated in Hong Kong and the PRC, i SR B EVAE o
are held by the Group for capital appreciation and development.
No revenue analysis, operating results or other discrete financial
information is available for the assessment of performance of the
respective locations.
The CODM reviews the (loss) profit for the period (before DRERFERMAAEENREHAN(EE) G
changes in fair value of investment properties) of the Group as a TR RIEEMEZ AT BEEZS)  UELHE
whole to make decisions about resource allocation. No analysis RAPIRE - BRI AT M ERLLERKER
of segment assets or segment liabilities is presented as they are HOXEESIHDHBEABIIT  MAUBZIZED
not regularly provided to the CODM. The operation of the Group o REEEBHTBEMBREER L85 K&
constitutes one single operating segment under HKFRS 8 DERE 2 E— ey ERAER - BEL I 2 5
"Operating segments” and accordingly, no separate segment BERIDEERS o
information is presented.
Other income, gains and losses 4. HMKA  BBEREE
Six months ended 30 June
BEAA=+THLEXEA
2017 2016
—E—tF —E-REF
HK$’000 HK$'000
THERT TET
Net exchange (loss) gain EH (B8 W= F5E (12,758) 6,815
Project management income THEEEBRA 4,295 7,460
Miscellaneous income HMIEUA - 42
(8,463) 14,317

BIER (KE) ERAA

R FRERE

11



Financial Results (continued) Bt %4& (&)

Notes to the Condensed Consolidated Financial

Statements (continued)
For the six months ended 30 June 2017

5.

12

Investment income

Bz

5.

AR S M I IR R M = (4R

T+ FRA=ZTHIEARER

REBRA

Six months ended 30 June
BEAA=+THLEKREAR

2017 2016

s —TNF

HK$'000 HK$'000

FTHER FHET

Interest income on bank deposits RITIF R Z A BUA 3,725 2,759
Dividend income from financial assets at fair value ZAFEFABRZ 2 S RMEE L

through profit and loss (“FVTPL") AR BIA (AR FEF AER ] 2,393 -

Change in fair value of listed equity securities in REBLTMREZ A FEES
Hong Kong 17,707 -
23,825 2,759

Taxation

BIE

Six months ended 30 June

BEAA=+THLEAEAR

2017 2016
—E—+tF TEREF
HK$'000 HK$'000
THERT FET
The taxation charge comprises: BIAX HBE -
PRC Enterprise Income Tax B TS H - 7

No provision for Hong Kong Profits Tax has been made in the

condensed consolidated financial statements as
no assessable profit for both periods.

the Group has

Under the Law of the PRC on Enterprise Income Tax (the "EIT
Law"”) and Implementation Regulation of the EIT Law, the tax rate
of the PRC subsidiaries is 25%. No provision of EIT has been
made in the condensed consolidated financial statements as the
Group has no assessable profit for the current period.

Sansheng Holdings (Group) Co. Ltd.
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Financial Results (continued) Bt %% (&)

(Loss) profit for the period

Notes to the Condensed Consolidated Financial S E MR R (&)

Statements (continued)
For the six months ended 30 June 2017

HE_Z—+FRA=1THIEAEAR

7. A (EE)ER

Six months ended 30 June
BEARA=+THLEAREAR

2017 2016
—ZE—+tF —E-RE
HK$’000 HK$'000
FTHER T
(Loss) profit for the period has been arrived at B (18w A E kR THEE -
after charging:
Release of prepaid lease payments TENHERIEE 8,243 8,439
Less: Amount capitalised in properties W BERAPYEENMSE
under development - (8,439)
8,243 -
Dividend 8. RE
No dividends were paid, declared or proposed during the interim AR R AR B HA R N MR A~ BORSRE A
period. The directors of the Company have determined that no RE - ARAMEFREMS T AT BRI
dividend will be paid in respect of the current interim period B(ZE—RF  #)-
(2016: nil).
(Loss) earnings per share 9. BR(ER)RF
The calculation of the basic (loss) earnings per share attributable RATHEANEEZERER(BE) BN IVERE

to the owners of the Company is based on the following data: THEEE o

Six months ended 30 June
BEAA=+THLEREAR

2017 2016
—E—tF —E-RF
HK$’000 HK$'000
FET FAT
(Loss) earnings (E518) &7
(Loss) profit for the period attributable to METESREXR (BB BNME
owners of the Company for the purpose of AR BB A BN
basic (loss) earnings per share AR (& 18 ) & A (8,459) 1,486
‘000 ‘000
TR’ T A&
Number of shares i # 8
Weighted average number of shares for the MEATESREXR(BEB) &BF 2
purpose of basic (loss) earnings per share ke EEAR B R 419,114 419,114
No diluted (loss) earnings per share is presented as there were no A EHAR I B s 2 mAR o e R
dilutive potential ordinary shares during both periods. 5 RREEE (R & -

SRBR (EE) BRAT T CEhERs 13



Financial Results (continued) Bt %4& (&)

Notes to the Condensed Consolidated Financial RS MR R M (&)
Statements (continued)
For the six months ended 30 June 2017 HEZZ—tFEXA=THILXEA
10. Investment properties 10. REYHE
HK$'000
FHET
At 1 January 2017 R-_ZE—+F—H—H 631,416
Exchange adjustments B 5, A 20,690
At 30 June 2017 RZE—+FXA=FH 652,106
The fair value of the Group's investment properties at 30 June AEBNREMER -_Z—LFRA=+ERZ

2017 and 31 December 2016 had been arrived at based on a
valuation carried out on the respective dates by DTZ Cushman &
Wakefield Limited, an independent firm of professional valuers.
The fair value of the Group's investment properties at 30 June
2017 and 31 December 2016 were arrived at based on direct
comparison method assuming sales of each of the properties in
its existing state and making references to comparable sales
evidence of similar nature properties as available in the relevant

E-RETA=ZT—HNRATERBILIAER
SEHEMEBRRITERA BN ZHETREER
BT  AEEREWER-_Z—+FRA=TH
RZZ—RE+TZA=+—BANRFEREERL
ﬁﬁa’ BREBEDEERRLER2EERMSZ
AABYEMATLLHE R S RETE -

market.
There is no change in fair value of investment properties for the BHEZZ—+FRA=ZTHIEARHER KEWE
six months ended 30 June 2017. The decrease in fair value of ZAVETEEH BHE_ZT—RFARA=ZTH
investment properties of HK$900,000 was recognised directly in 1E7XME R - ®E W 2 A FER 4 900,000/ 7T -
profit or loss for the six months ended 30 June 2016. EEETEETER -
11. Property, plant and equipment 1. ¥ BERRE
HK$'000
FET
At 1 January 2017 RZE—tF—H—H 255
Depreciation e (20)
Exchange adjustments IE 5 FH %8 8
At 30 June 2017 RZT—tFA=1TH 243
12. Prepaid lease payments 12. EMAHEERE
HK$'000
FAET
At 1 January 2017 RZZT—tF—H—H 564,314
Amortisation i (8,243)
Exchange adjustments b A % 19,690
At 30 June 2017 R-_ZT—+FA=+H 575,761
Analysed for reporting purpose as: LEFREMNIITAE
Current portion BNERFL (7 16,688
Non-current portion JEBNHERER (7 559,073
575,761

14
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Financial Results (continued) Bt %% (&)

Notes to the Condensed Consolidated Financial

Statements (continued)
For the six months ended 30 June 2017

13.

14.

Deposits, prepayments and other receivables

13. #%& -

FERAAR S R I IR AR M = (4R)
BE-Z2—tEXA=TRIAEA

BNRER A ERRIE

30 June | 31 December

2017 2016

R-B—tHF | R=FT—RF

ANA=+H |[tT=ZA=+—H

HK$'000 HK$'000

FET FHIT

Project management income receivables FEYIE B BB IR A 1,104 4,879
Value added tax receivables FEWIS(E 634 568
Prepayments T8 176 211
Rental, utility and other deposits e KEBREMZS 1,119 337
Interest receivable EUF B 885 549
Others Hi 74 119
3,992 6,663

Financial assets at fair value through profit or loss

14. BOAFVEFABSEZERMEE

30 June | 31 December
2017 2016
R-E—tF | RZT—RF
ARB=Zt+H |+tZA=+—H
HK$'000 HK$'000
FET FHIT

Financial assets at FVTPL BATEFAEG CRERE
— Listed equity securities in Hong Kong — NEELFTIRE 110,970 91,217
— Structured investment product (Note) — EEMEIREES (K 6,906 -
117,876 91,217

Note: The balance at 30 June 2017 represented structured investment
product placed to a bank in the PRC, with an expected but not
guaranteed return of 2.95% per annum. Such financial assets were
designated as FVTPL at initial recognition.

GEX

R-ZE—EFRNA=ZTRHZERIERE
—HEPENRTHEBEREER  HA
HEMBOFEWRET295% - ZT/E
EEMGERFRIEERE A FEFAR

Ny
s o
m

SRBR (EE) BRAT T CEhERs 15



Financial Results (continued) Bt %4& (&)

Notes to the Condensed Consolidated Financial

Statements (continued)
For the six months ended 30 June 2017

15.

16.

16

Other payables and accrued charges

RS

P % Rk MY A ()

HE_Z—t+FRA=THIERER

15. HtENRERETER

30 June | 371 December
2017 2016
R-B—tF | R=FT—KF
AA=+A |[t=A=+—A
HK$'000 HK$'000
FExT FET
Value added tax payables FEfTIEERL 28 46
Construction costs payables EEEBR 279 127
Accrued charges fEtE A 3,775 5,879
Others Hib 162 55
4,244 6,107
Share capital 16. K&
Number of
shares Amount
BoEE ot
HK$'000
FET
Ordinary shares of HK$0.10 each BREEO10EL L Bk
Authorised: ETE
At 1 January 2016, 31 December 2016, RZZE—XF—HA—H"
1 January 2017 and 30 June 2017 —E—RE+-_A=+—8 -
—T—+tF—-A—HRK
—T—+FXA=+H 2,000,000,000 200,000
Issued and fully paid: 2ETREUE -
At 1 January 2016, 31 December 2016, RZZE—XF—HA—H"
1 January 2017 and 30 June 2017 —E-RE+-_A=+—H -
—T—+tF—-A—HK
—E—+FRA=1H 419,114,000 41,911

Sansheng Holdings (Group) Co. Ltd.
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Financial Results (continued) Bt %% (&)

Notes to the Condensed Consolidated Financial

Statements (continued)
For the six months ended 30 June 2017

17.

FERAAR S R I IR AR M = (4R)
BE-Z2—tEXA=TRIAEA

Fair value measurements of financial instruments 17. €RMIAZAFEHNE

Fair value of the Group’s financial assets that are measured AEELHEEREEMEEUAFEFEND

at fair value on a recurring basis FE

The Group's financial assets at FVTPL are measured at fair value REREHR  ZREERAFEFABEZE/

at the end of each reporting period. The following table gives BERZNADNTESNEZ - TREVNNEEZES

information about how the fair values of these financial assets are MEEZATENER (BEBME - AMETE
determined (in particular, the valuation technique(s) and inputs R2E) - Wi RFEENGERANGEATE
used), as well as the level of the fair value hierarchy into which the MN2HNABRYE 22— FESHK -
fair value measurements are categorised (Levels 1 to 3) based on

the degree to which the inputs to the fair value measurements is

observable.

o Level 1 fair value measurements are quoted prices o B AT E N ERTIENER R
(unadjusted) in active market for identical assets or HEES B BISRY (REE) @S
liabilities;

o Level 2 fair value measurements are those derived from o E-MATEIENEEE Ry HEL
inputs other than quoted prices included within Level 1 that o - AT EE (FIER) KR8 (FlmniRsE
are observable for the asset or liability, either directly (i.e. BRET)BEREERNBEREL Y 28m
as prices) or indirectly (i.e. derived from prices); and BE R

. Level 3 fair value measurements are those derived from . =R ATEE S TR IEN TS A R
valuation techniques that include inputs for the asset or BERAGEREY Y2 (ErEmRss)
liability that are not based on observable market data e E T EFRET -

(unobservable inputs).
Relationship of
Valuation Significant unobservable
Fair value technique and unobservable inputs to fair
Financial assets Fair value hierarchy key inputs input value
HERE EpNZ | FHBESE R

SRIEE NEE DNEEER REESH B2y NEENREE

Financial assets at FVTPL

BRAFEFABRZ

ERMEE
1. Listed equity HK$110,970,000 Level 1 Quoted bid price N/A N/A
securities (31 December 2016: in active market
HK$91,217,000)
FRRE 110,970,000 7T E— PAVE BT 5 ) T A T A
(ZZ—R"E+=A BAMRE
=+—8:
91,217,000 70)
2. Structured HK$6,206,000 Level 2 Discounted cash flow: N/A N/A
investment products  (equivalent to Future cash flows are
RMB6,000,000) estimated based on
(31 December 2016: nil) expected interest rates,
discounted at a rate that
reflects the credit risk of
various counterparties
ERMEREERD 6,906,000/ 7T E_H AR ME - TiEMA TiERA
(HHERARE ERNTEERFE - R
6,000,0007T,) ZEBRXHGHFHEE
AN S | [EBRRLIR - TEETARIK
=+—0B: &) REME °

=R (5E) ARAH

R FRERE

17



Financial Results (continued) Bt %4& (&)

Notes to the Condensed Consolidated Financial

Statements (continued)
For the six months ended 30 June 2017

17.

18.

18

Fair value measurements of financial instruments
(continued)

Fair value of the Group’s financial assets that are measured
at fair value on a recurring basis (continued)

There were no transfers between Level 1, 2 and 3 during both
periods.

Fair value measurements and valuation processes

In estimating the fair value of the Group's financial assets at
FVTPL, the Group uses market-observable data to the extent it is
available. Where Level 1 inputs are not available, the
management of the Group will assess its fair value taking into
account primarily the fair value of the underlying property held by
the investee after adjusting for lack of marketability of the equity
investment at the end of the reporting period. At the end of the
reporting period, the management of the Group will exercise
their judgements based on their experience to establish and
determine the appropriate valuation techniques and inputs to the
valuation model. Where there is a material change in the fair
value of the assets, the causes of the fluctuations will be reported
to the board of directors of the Company.

Information about the valuation techniques and inputs used in
determining the fair value of the Group's financial assets at FVTPL
are disclosed above.

Other than the financial assets at FVTPL, the fair value of other
financial assets and financial liabilities are determined in
accordance with generally accepted pricing models based on
discounted cash flow analysis.

The management of the Group considers that the carrying
amounts of financial assets and financial liabilities recorded at
amortised cost in the condensed consolidated financial
statements approximate their fair values at the end of the period.

Capital commitments

AR S M I IR R M = (4R

Bz

17.

18.

T+ FRA=ZTHIEARER

ERMTAZAFENE(H)

FAEECHEERCEHEEUQATETEND
FE (8)

R ESRRE - E—4 -
8% o

FERRE=H AL E

NFEFERGERES
ERFAEEE AT EFABEZEREEN AT
B  AREERAATESHTIZABRESIE - [
TEE-R2H AEEERERBERZTS
TEMENBRARER  BEREEBRENFHAN
HENENRAFEAFEERERARGQF
B REHYPKR  AEEETEERERHE AR
UAEEMERXNBEEGETERZH - WE
EXATFEZEEAEY  GRARANESERSE
MEREA e

FHEEAEERATEAARSEZEREEN
NFHEMRANBETERZ2BER LXK -

BRATEFABRZEMEENIN  HhSH
BENSHABENATERRRMERSRESD
TR EBEXNWEERARETE -

AEEERERAEHRAKA B IMR LB K
AOENSREEL SR A ERREEERNEIR
HAFERE -

BARE

30 June | 31 December
2017 2016
R-B—tF | R=FT—RF
ARA=+A |tZA=+—H
HK$'000 HK$'000
THER &
Contracted for but not provided in the EREENSEE RS
condensed consolidated financial statements BF T TRk
— capital expenditure in respect of — EEYEERIEE 2
a property development project BARFEE 22,155 21,962

Sansheng Holdings (Group) Co. Ltd.
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Financial Results (continued) Bt %% (&)

Notes to the Condensed Consolidated Financial

Statements (continued)
For the six months ended 30 June 2017

19. Related party disclosures

During the period, the Group had entered into the following

FERAAR S R I IR AR M = (4R)
BE-Z2—tEXA=TRIAEA

19. BHEALHE

B AEEEGETRREATET MIERR

significant transactions with the following related parties: 2

Six months ended

30 June
BEAA=THLEAEA
Name of related party Nature of transaction 2017 2016
BEALTER REME —E—tfF ZE—RF
HK$’000 HK$'000
FERT FHET
(i) Grand Kinetic Limited (“Grand Kinetic") Rental expense paid (note c) 150 180
(note a) BENEESER (Mitc)
BEERAG([B=])(Hita)
(i) FeEEETE(LS) Project management income 2,835 5,538
AR 27 (note b) (FizEb) received/receivable
Bl FEYE B B
(i) Shanghai Ongoing Department Rental expense paid 136 179
Store Limited (note b) BEfEeEH
ERAKXBERRAR) (Hitb) Project management income 997 1,922
received/receivable
Bl FEYOE B B
(iv)  Sogo Hong Kong Company Limited Management service expense paid 50 47
(note a) EAEERESZH
SR (BEB)BEBERLQA (FHita)
v FEEEEREZEARAF (hote b) (HFEb) Rental expense paid 50 66
BEfEEIH

Notes BteE

(a) These entities are subsidiaries of Lifestyle International. These (a) BEARAFEBEEZHBAR - ELEAQ T&ZF
entities and the Group were under the common control of Mr. Lau EEH-_Z—tFRA=t—HEBEZAR
Luen Hung, Thomas, the precedent director of the Company prior EEEZZ G ELRZE - ia‘m 7 E
to his resignation on 31 May 2017. These entities ceased to be a —tFRA=t+—HRTHRAENA -
related company with effect from 31 May 2017.

(b)  These entities are subsidiaries of Lifestyle China Group Limited, a (b) EENAAMNEFEEEERARZHEBE AR
company with its shares listed on HKEX. These entities and the —ERDRB R LT RE - BLERRREKE
Group were under the common control of Mr. Lau Luen Hung, B _E—+FRA=ZT—HEEZARARE
Thomas, the precedent director of the Company prior to his ERHEREEKRFIZS - BERTA T —+
resignation on 31 May 2017. These entities ceased to be a related FRA=Z+—HBRTHEHELT
company with effect from 31 May 2017.

() Rental deposit paid by the Group as at 31 December 2016 was (@ BRHRARAR(ARARH—HE2EMNBAR)

HK$40,000 in relation to the property leased by Grand Kinetic to
City Vision Limited (a wholly-owned subsidiary of the Company) for

a term of 3 years.

REMEE

(E) ERAA

—EME AKEER-T—RF
TZA=+—BXAEERS60000E T HE
He=%F-

S 19



Financial Results (continued) Bt %4& (&)

Notes to the Condensed Consolidated Financial

Statements (continued)
For the six months ended 30 June 2017

20.

20

Event after the reporting period

On 7 July 2017, Fuzhou Shangsheng, a wholly-owned subsidiary
of the Company, and Fuzhou Sansheng, in which Mr. Lin has
controlling interests, entered into an agreement (the
"Agreement”). Pursuant to which, Fuzhou Shangsheng and
Fuzhou Sansheng agreed to set up an entity which will be
principally engaged in investment of property development
projects in the PRC. The registered capital of the entity will be
RMB2,000,000,000, which shall be contributed as to 55%
(equivalent to RMB1,100,000,000) by Fuzhou Shangsheng and as
to 45% (equivalent to RMB?00,000,000) by Fuzhou Sansheng.
Further details of these transactions are disclosed in the
Company's announcement dated 7 July 2017.

Pursuant to a special resolution of the Company in the
extraordinary general meeting held on 8 August 2017, the
proposed change of the official registered English name of the
Company from “Lifestyle Properties Development Limited” to
“Sansheng Holdings (Group) Co. Ltd.” and replacement of the
Chinese name of the Company " FligHIEZERABR AR " by “ =
BRI (£E) AR A RF) " was approved by the Shareholders. On
8 August 2017, a certificate of incorporation on change of name
of the Company was issued by the Registrar of Companies in the
Cayman Islands. As at the date of approval of the interim
condensed consolidated financial statements, the change of
name of the Company is still pending for the completion of
registration in the Companies Registry in Hong Kong.

On 16 August 2017, Sansheng Land, a wholly-owned subsidiary of
the Company, and Mr. Wang entered into an agreement,
pursuant to which, Sansheng Land conditionally agreed to
acquire, and Mr. Wang conditionally agreed to sell, 90% of the
issued share capital of Hong Kong Zhong Sheng for a cash
consideration of RMB549,400,000. Fuzhou Shangsheng also
conditionally agreed to provide a loan in the principal amount of
RMB890,600,000 to a wholly-owned subsidiary to be established
in the PRC by Hong Kong Zhong Sheng. The proposed
transaction will constitute a very substantial acquisition
transaction under the Listing Rule and is subject to shareholders
approval. Further details of these transactions are disclosed in
the Company’s announcement dated 17 August 2017.

Sansheng Holdings (Group) Co. Ltd.

AR S M I IR R M = (4R

Bz

20.

Interim Report 2017

T+ FRA=ZTHIEARER

WMEMBNEREH

R-Z—+F+ALH  BNER(KARZEZE
M AR B =88 (M AR ) 5L
— M ((HBE D) - BBE M B EEMN = &R
BERMN—MAR ZARBEIERPREENE
FZEBERE ZEBEZAMERABAARKE
2,000,000,0007C * #4555l B t&@ M £ AR K 4@ N = A%
JEES5 % (HAZER AR 1,100,000,000 7T ) K45
% (HHZE 7 AR 900,000,0007T) © B % ARIiE L
THMFEDRART AR AE-_E—+F+ At
HEOOAEFREE -

BERARFTRZZ—+tFNANBRITHRERS
PIRE L —IERRIRER  BEBALQAES
s ® X & M [Lifestyle Properties
Development Limited] ¥ 2§ 7 [Sansheng
Holdings (Group) Co. Ltd.| R i&ZAN A GIH) X H
BEFEMEERARAR] B8R [ ZRIEZER
(EE)ERAF DEREIE - R —+F
NANB - HEHSAAFMEREREHTAR
AIMENERAMES - BEHETHERES
WEMERMBELE - ARARHENERNERFE
BB RN RTEMER ST ©

RZZE—tFN\A+TRE  ZBEM(KRFZE
EWBAR) EELET N - Bt BB
BEHERBREN I LEGGRERELERESR
BEI%E HTRARERBEAARE
549,400,0007T ° &M LB IR 5 [F 2 A — E i
EEPENTERINEZENBRARRIEAS S
FERARMEB90,600,0007T 2 5K - AN S
BREMRUNTARBZIEEEANNE - FUA
BRRILERTAFE B2 EHELERFMNE
BERARRBPHA-T—+FENATLEHR
ERRE



Report on Review of Condensed Consolidated Financial Statements

BHGRSMBRREFARE

Deloitte.

TO THE BOARD OF DIRECTORS OF
LIFESTYLE PROPERTIES DEVELOPMENT LIMITED
(Incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the condensed consolidated financial statements of
Lifestyle Properties Development Limited (the “Company”) and its
subsidiaries (collectively referred to as the “Group”) set out on pages 4
to 20, which comprise the condensed consolidated statement of
financial position as of 30 June 2017 and the related condensed
consolidated statement of profit or loss and other comprehensive
income, statement of changes in equity and statement of cash flows for
the six-month period then ended, and certain explanatory notes. The
Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim Financial
Reporting” ("HKAS 34") issued by the Hong Kong Institute of Certified
Public Accountants. The directors of the Company are responsible for
the preparation and presentation of these condensed consolidated
financial statements in accordance with HKAS 34. Our responsibility is
to express a conclusion on these condensed consolidated financial
statements based on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of these
condensed consolidated financial statements consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

aking another century of impact
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Report on Review of Condensed Consolidated Financial Statements (continued) BB &M B HRRBHERE (F)

Conclusion

Based on our review, nothing has come to our attention that causes us
to believe that the condensed consolidated financial statements are
not prepared, in all material respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

18 August 2017
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Financial Review

Bt %% 1B R

Turnover
As the Group's investment properties remained vacant, no turnover
was recorded for the period under review.

Loss/Profit for the period attributable to owners of
the Company

Loss for the period attributable to owners of the Company was
approximately HK$8.5 million as comparing to a profit approximately
HK$1.5 million in the corresponding period in 2016. During the period,
the main income for the Group comprised mark-to-market unrealized
gain on the Group's financial assets, interest income from bank
deposits and project management services income from a related
company, Lifestyle China Group Limited ("Lifestyle China Group”).

The turnaround from profit to loss this current period was mainly due to
an exchange loss of HK$12.8 million (2016: gain of HK$6.8 million) and
expensing to profit or loss, rather than capitalizing as properties under
development, the amortised prepaid lease payments of HK$8.2 million
with respect to the Group's land situated in Shenyang, Liaoning
Province, the PRC ("Yifu Land”).

Operating expenses

Operating expenses comprised mainly property related expenses and
tax, utilities charges, legal and professional fees and rental expenses.
The higher operating expenses this current period was due mainly to
the legal and professional fees in relation to the General Offer exercise
following the change of controlling shareholder of the Group.

Other income, gains and losses

These mainly comprised project management income and exchange
gain/loss. Other income, gains and losses recorded net loss of HK$8.5
million when compared with net gain of HK$14.3 million during the
same period last year was mainly due to the turnaround from prior
period’s exchange gain of HK$6.8 million to exchange loss of HK$12.8
million. It primarily arose from translating HKD/USD denominated bank
deposits to Renminbi, the Company’s functional currency, which
experienced appreciation during the period. In addition, the project
management income has dropped approximately by HK$3.2 million in
the current period. This income is based on the cost-plus arrangement
on the Mainland China project team’s staff cost, the decrease in
management services income mainly due to lower man hours of
services provided.

Staff cost

Staff costs decreased 7.8% to HK$8.9 million which was mainly due to
some of the staff being transferred to Lifestyle China Group since
Lifestyle International Holdings Limited ceased to be the controlling
shareholders of the Group on 13 April 2017 following the disposal of its
entire interest in the Group.

Depreciation and amortisation

The significant increase during the period was a result of charging to
the profit and loss account the amortized prepaid lease payment of
HK$8.2 million in respect of the Group’s Yifu Land in Shenyang, the
PRC. The same has been capitalized in the past as part of the
properties under development. The change in accounting treatment
was due to the fact that there has been a long delay in getting approval
from the relevant government authorities in respect of the master
layout plan and hence construction work postponement is anticipated.
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Financial Review (continued) Bf#5 @R (&)

Financial investments and net investment income
During the period, the Group recorded an aggregate investment
income of approximately HK$23.8 million which mainly comprised
mark-to-market unrealized gain of HK$17.7 million on the Group's
financial assets.

As part of the Group’s cash management with an aim to enhance the
yield on the cash, the Group's started building a small portfolio
consisting of Hong Kong listed equities in the second half of last year
and as at 30 June 2017, the market value of the investment portfolio
was approximately HK$117.9 million.

Fair value changes on investment properties

During the period, no fair value change is recorded whereas an
unrealised fair value loss of HK$0.9 million was recognized from the
Group’s investment properties situated in Hong Kong in the
corresponding period in 2016.

Liquidity and Financial Resources

As at 30 June 2017, the Group was debt free and had no contracted
financial instrument. Fixed deposits and cash and bank balances
amounted to approximately HK$405.7 million (31 December 2016:
approximately HK$414.7 million), of which approximately 82% were
held at banks in Hong Kong (31 December 2016: 86%) and the
remaining approximately 18% were deposited with banks in the PRC (31
December 2016: 14%). Approximately 15% of the bank balances are
denominated in RMB (31 December 2016: 16%) and the remaining are
in USD and HKD. As mentioned above, as part of the Group's cash
management, certain cash has been used for purchase of listed equity
securities and structured investment products which were worth
approximately HK$110.9 million (31 December 2016: approximately
HK$91.2 million) and HK$6.9 million respectively (31 December 2016:
nil) at 30 June 2017. The Group did not have any banking facilities
available at 30 June 2017 (31 December 2016: nil) but will make
appropriate banking facility arrangements when required.

Pledge of assets
At 30 June 2017, none of the Group's assets was pledged (31
December 2016: none).

Capital expenditure

The Group did not incur capital expenditure for the six months ended
30 June 2017 due to construction work in respect of the Yifu Land in
Shenyang being postponed (2016: approximately HK$2.4 million).

Material acquisition and disposal
The Group did not have any material acquisition or disposal for the six
months ended 30 June 2017.

Contingent liabilities
The Group did not have any material contingent liabilities as at 30 June
2017 (31 December 2016: nil).

Foreign exchange risk

The functional currency of the Company and its major subsidiaries is
RMB, in which most of their transactions and assets are denominated.
The Group does not have significant foreign currency transactions
which may expose the Group to foreign currency risk, apart from
holding certain bank balances and payment of certain administrative
expenses which are denominated in USD and HKD. The Group has not
taken any measures to hedge the foreign currency exposure but will
monitor closely the situation.
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Review of Operations

E o

The Group's principal activities are property development and property
investment. During the period under review, none of the Group’s
properties were leased out or sold and that there was no progress in
respect of the Group's Yifu Land development project in Shenyang.

Leveraging the management team'’s extensive experience in property
development and project management, the Group continued to
provide project management services to connected parties during the
period. These services were charged on a cost-plus basis and constitute
continuing connected transaction for the Group.

Property investment

The Group's portfolio of investment properties includes certain
properties in Hong Kong and mainland China. During the period, no
rental income was recorded as the Group's investment properties
remained vacant. It is the intention of the Group to dispose of these
investment properties, although the Group would consider leasing
them out for rental purposes should attractive offers arise.

Property development

The Yifu Land is currently the Group's only project under development.
The Group plans to develop a commercial complex with a three-level
basement consisting of retail shops, offices, serviced apartment and car
parking spaces on this Yifu Land. While the Group will continue to work
closely with the relevant government authorities for the necessary
approvals and permits before construction work can be commenced,
the Board will also take into account the local property market
conditions before incurring significant development costs. During the
period, there was no construction works carried out on the site and it is
anticipated that the delay in obtaining approval from the relevant
government authorities may prolong for a period of time.
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Outlook and Plan
R E

The Group will continue holding the investment properties for capital
appreciation, meanwhile actively seeking commercial opportunities to
lease out the investment properties or carry out cooperation so as to
contribute income and cash flow to the Group as soon as possible. The
Group will pay close attention to the changes in policies, economic
environment and property market in mainland China, Hong Kong and
overseas, actively vitalize the Group's assets to obtain new financial
resources by leveraging on the extensive experience and expertise of
the Group's shareholders in real estate sector, and participate in land
auction or acquire quality land projects so as to achieve rapid growth in
revenue and profitability.
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Directors’ and Chief Executive’s Interests

EERESTHRARZER

As at 30 June 2017, the directors’ and the chief executive's interests
and short positions in the shares, underlying shares and debentures of
the Company or any of its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (“SFQO")), as
recorded in the register required to be kept under Section 352 of the
SFO, or as otherwise notified to the Company and The Stock Exchange
of Hong Kong Limited (“Stock Exchange”) pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers (“Model
Code") as set out in Appendix 10 to the Rules Governing the Listing of
Securities on the Stock Exchange (“Listing Rules”), were as follows:

(i) Long position in shares of the Company

Name of director

Nature of interest

RZE—EFRA=ZTH  ZEERESTRAERAK
R B A 2 BHEE R (RS LRGN ([#5
KENEEDI ) BEXVELAT R EE) 2 Bty - MBI, L&
REE PR A RIBEE S R E 505 352 /AR TELE N A
EFZECMARBEREBE X ZMBER DA ([HR
Prl)aas Em R AN iR A D) B sk + Frdl 2 b 3
TAEZETREFRZNFRESTAD (MRESFRI) A/
BARRAB R 2 R OB EINT

(i) FARARDZHER

Number of
shares held

Percentage of
issued shares

HEBITRE
EEME EEME BERGHE A=
Mr. Lin Rongbin Interest of controlled 313,584,752 74.82%
MEB KA corporation

REHDEE S

Ms. Cheng Xuan? Interest of spouse 313,584,752 74.82%
FRRE A £ 2 B fBrE
Notes: BaE
1. Mega Regal Limited (“Mega Regal”) is the beneficial owner of 1. Mega Regal Limited ([ Mega Regal |) &7 % & 1H

these Shares and is wholly-owned by Modern Times Development
Limited (“Modern Times"), which is in turn wholly-owned by Mr. Lin
Rongbin (“Mr. Lin"). By virtue of the SFO, Mr. Lin is deemed to be
interested in the same parcel of Shares in which Mega Regal is
interested in.

2. Ms. Cheng Xuan (“Ms. Cheng”) is the spouse of Mr. Lin. By virtue
of the SFO, Ms. Cheng is deemed to be interested in the same
parcel of Shares in which Mr. Lin is interested in.

3. As at the date of this interim report, the total number of Shares in
issue was 419,114,000.

Save as disclosed above, as at 30 June 2017, none of the directors or
chief executive of the Company had any interests or short positions in
the shares, underlying shares or debentures of the Company or any of
its associated corporations (within the meaning of Part XV of the SFO)
as recorded in the register required to be kept under Section 352 of the
SFO or which are required to be notified to the Company and the Stock
Exchange pursuant to the Model Code. Nor any of the directors and
chief executive had any interest in, or had been granted any right to
subscribe for the securities of the Company and its associated
corporations (within the meaning of Part XV of the SFO) or had
exercised any such right during the period under review.

B Em A A + I Modern Times Development
Limited ([ Modern Times|) & &# % * ifi Modern
Times Al MR B L& ([MEE]D) 2EHA - R
BES RG] M LR BP Mega Regal
BEHESNERRNDPEEER

2. R (1Bt ]) RMEERNEE - RIEE S
LR GD) AL HR SN EEEE D
MR A e

3. RAFHEBEEAH CHTRHDAERA
419,114,000 f% °

BEXREEN  RZE—LFRA=1TH  FQF
EENBERTBRASMERBEREESLPEERIE
INHEMELHNAEF 2 ERMARRBEREETRIA
FE AR RSP 2 AN R S GE () AR B R B (F2 78
7 RHIEGPIEXV B REE ) 2B - AN
FEREORERAR - REEHR  ZEBFREST
BN BRSSO R AT R A A B R AR A B
(BES LG GRPIEXVERREE) BH ZERN - T5
BATEEMZEER -
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Interests of Shareholders Discloseable under the SFO

BERZRAERINETFREZRREDR

RZZE—tFRA=+HE  THALT(TRELARFE
ERESTRABR)RARBZ BN RARERN FHE
RIFEFMHERIIEBERELHENAEF 2ERL
MARAME AR 2R BHINMT -

As at 30 June 2017, the following persons (other than a director or the
chief executive of the Company) had an interest or short position in the
shares and underlying shares of the Company as recorded in the
register required to be kept under Section 336 of the SFO or notified to

the Company:

Long position in shares of the Company AARRBZEFR
Number of Percentage of
Name Nature of interest shares held issued shares
EEME HERITRSE
=18 ERtE BERGHE A=

Mega Regal Beneficial owner 313,584,752 74.82%

EmfiB A
Modern Times Interest of controlled Corporation 313,584,752" 74.82%
R EE R

DSHK Person having a security interest in Shares 313,584,752? 74.82%

REEE tn ERERER A

DSCL Interest of controlled Corporation 313,584,752 74.82%

R 5 R EE R

China Orient Interest of controlled corporation 313,584,7522 74.82%

HERT Rt EE R

Springboard? Beneficial owner 41,784,975 9.97%

BEREAA

Mr. Lau® Interest of controlled corporation 41,784,975 9.97%

254 R EEE R

Note: Mt

1. Mega Regal is wholly-owned by Modern Times, which is in turn wholly- 1. Mega Regal&ModeLn Times® & ¥ A MModern
owned by Mr. Lin. By virtue of the SFO, Mr. Lin is deemed to be interested Times B ERBIEA  RIFES RIBFIRD] - ML
in the same parcel of Shares in which Mega Regal is interested in. AR B Mega Regal ¥ 5 25 FOAR R AL E) o 7 A i

2. Dongxing Securities (Hong Kong) Financial Holdings Limited (“DSHK") is 2. REFES (FE) SRERBRAR(REETE]) BZE
the chargee of these Shares and is wholly-owned by Dongxing Securities R EEIRTA - W REF SR BER AR ([REAH
Co., Ltd ("DSCL"), which is in turn owned as to 52.74% by China Orient R 2EHE ﬁﬁ%i}éﬁﬁ'ﬁZﬂ%ﬁEﬁq“?ﬁ’ﬁE
Asset Management Corporation (“China Orient”). By virtue of the SFO, ERAR([RERT )RR  RFESRBEHED - R
DSCL and China Orient are deemed to be interested in the same parcel EESNPERSRERNRETEHEAERNERR
of Shares in which DSHK is interested in. MHEE R -

3. Springboard Holdings Limited (“Springboard”) is wholly-owned by Mr. 3. Springboard Holdings Limited ([Springboard |) & £ &
Lau Luen Hung, Thomas (“Mr. Lau”). By virtue of the SFO, Mr. Lau is %%%E(@U%L{J)%ﬁ%ﬁﬁ: *ETEEE%&QHE“%WU;%J
deemed to be interested in the same parcel of Shares in which SEHE AR B Springboard HE B iz M BRI AR R HE B
Springboard is interested in. W ©

4. As at the date of this interim report, the total number of Shares in issue 4. AARFERERY - B BTN EER 419,114,000

was 419,114,000.

Save as disclosed above, the Company has not been notified by any
person (other than a director or the chief executive of the Company)
who had an interest or short position in the shares or underlying shares
of the Company as at 30 June 2017 which were recorded in the register
required to be kept under Section 336 of the SFO or notified to the
Company.

28

B EXPREES  BREMTAL(RRAREFARS
THABRIN BARFBHAER —ZE—tF A=+
AR AREESFMAEEDIE B ERECHENEER
ZERMARAG AR E 2 AR BRI B

LA o

Sansheng Holdings (Group) Co. Ltd. Interim Report 2017



Additional Information

Hft &%

Review of Interim Results

The Group's unaudited interim results for the six months ended 30
June 2017 have been reviewed by the audit committee, and by the
auditors of the Company in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
HKICPA.

Purchase, Sale or Redemption of the Company’s
Securities
Neither the Company nor any of its subsidiaries had purchased, sold or

redeemed any listed securities of the Company during the six months
ended 30 June 2017.

Employees

As at 30 June 2017, the Group employed a total of 31 employees, 29 of
them were based in Mainland China. Staff costs (excluding directors’
emoluments) for the six months ended 30 June 2017 amounted to
approximately HK$6.6 million (2016: HK$8.2 million). The Group ensures
that the pay levels of its employees are competitive and in line with the
market trend and its employees are rewarded on a performance related
basis within the general framework of the Group's salary and bonus
system.

Corporate Governance Code

To the best of the knowledge of the Directors having made all
reasonable enquiries, the Company has complied with the code
provisions of the Corporate Governance Code (“CG Code”) as set out
in Appendix 14 to the Listing Rules during the six months ended 30
June 2017, except the following deviation:

For the period from 1 January 2017 to 31 May 2017, Mr. Lau Luen Hung,
Thomas and Mr. Wong Man Hoi, former non-executive directors, and
Mr. Lam Siu Lun, Simon, Mr. Robert Charles Nicholson and Mr. Wong
Kun Kau, former independent non-executive directors (“Former
Directors”), were not appointed for a specific term as required under
code provision A.4.1 of the CG Code, but were subject to retirement by
rotation at least once every three years in accordance with the
Company'’s article of association. The Company considers that such
requirement was sufficient to meet the same objective as a specific
term of appointment under the CG Code.

Following the resignation of the above Former Directors with effect
from 31 May 2017, the Company has complied with the code provisions
A.4.1 of the CG Code.

Code for Securities Transactions by Directors

The Company has adopted a code of conduct regarding securities
transactions by directors on terms no less exacting than the required
standard set out in the Model Code. After specific enquiries by the
Company, all directors confirmed that they have complied with the
required standard set out in the Model Code and the Company’s own
code during the six months ended 30 June 2017.

Changes in Information of Directors
There is no change in the Directors’ information, which is required to
be disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

Interim Dividend
The Board does not recommend the payment of interim dividend for
the six months ended 30 June 2017.
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Additional Information (continued) Hfb& ¥ (&)

Events After The Reporting Period

Change of Company Name

On 7 July 2017, the Board proposed to change the official registered
English name of the Company from “Lifestyle Properties Development
Limited” to “Sansheng Holdings (Group) Co. Ltd.” and replace “ 7| {&
MEZRRBRAR" by " ZRER(EE)ERAR" as the Company's
Chinese name ("Change of Company Name").

On 8 August 2017, at an extraordinary general meeting held thereon, a
special resolution approving the Change of Company Name was
passed by the Shareholders.

On 8 August 2017, a certificate of incorporation on change of name of
the company was issued by the Registrar of Companies in the Cayman
Islands. As at the date of this interim report, the registration of the new
name in Hong Kong is pending the issue of a certificate of registration
of alternation of name by the Companies Registry in Hong Kong."

A

On 21 August 2017, the certificate of registration of alteration of name of
registered non-Hong Kong company was issued by the Registrar of
Companies in Hong Kong confirming the registration of the above new
company name in Hong Kong. For more details of the above change of
name of the Company, please refer to the announcements of the
Company dated 7 July 2017 and 24 August 2017 respectively.

Formation of the JV Company

On 7 July 2017, Fuzhou Shangsheng Investment Co. Ltd* (& £ &% 1%
AHR AR, a wholly-owned subsidiary of the Company, and Fuzhou
Sansheng Investment Co. Ltd* (1@ = &% & BR A F]) entered into a
joint venture agreement, pursuant to which the parties agreed to set up
a joint venture company which will be principally engaged in investment
of property development projects (“Formation of the JV Company”).

For more details of the Formation of the JV Company, please refer to
the announcement of the Company dated 7 July 2017.

Placing of Shares by the Controlling Shareholder and Public
Float

The Company was informed by Mega Regal, the controlling
shareholder of the Company, that on 7 July 2017, in order to assist the
Company to restore the public float, Mega Regal entered into a placing
agreement with a placing agent (the “Placing Agent”) to place down
29,616,000 Shares (representing approximately 7.07% of the issued
share capital of the Company as at 7 July 2017).

The Company was further informed by Mega Regal that through the
Placing Agent, on 10 July 2017, Mega Regal has completed the placing
of 28,938,000 Shares held by it, representing approximately 6.91% of
the issued share capital of the Company as at 10 July 2017 (the
“Placing”). Upon completion of the Placing, a total of 105,529,248
Shares, representing approximately 25.18% of the issued share capital
of the Company, are held by the public Shareholders. As such, the
public float of the Company has been restored to not less than 25% of
the total issued Shares in compliance with Rule 8.08(1)(a) of the Listing
Rules (the “Restoration of Public Float”).

For more details of the Placing and the Restoration of Public Float,
please refer to the announcement of the Company dated 7 July 2017 in
relation to the Placing and the announcement of the Company dated
10 July 2017 in relation to the Restoration of Public Float.
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T HEETHRALNT.07 %)

AR B — P Mega Regal 55 &1 - Mega Regal & i H
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HABRRRIEE - At AREI2ARFREEKRE L
MR A2 8.08(1) () IRIREE N DR EEHITRM BB Z
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Additional Information (continued) Hfb& ¥ (&)

Acquisition of 90% of the Issued Share Capital of Hong Kong
Zhong Sheng Property Investment Limited

On 16 August 2017, Sansheng Land Development Limited* (=8 &b
R A R A 7 ) (a wholly-owned subsidiary of the Company) (the
“Purchaser”) and Mr. Wang Peng* ( £ 5 ) (the “Vendor"”), being the
sole shareholder and director of the Hong Kong Zhong Sheng Property
Investment Limited (the "Target Company”), entered into an
agreement, pursuant to which the Purchaser conditionally agreed to
acquire, and the Vendor conditionally agreed to sell, 90% of the issued
share capital of the Target Company for a cash consideration of
RMB549,400,000 (equivalent to approximately HK$642,798,000) (the
" Acquisition”).

As the Acquisition constitutes a very substantial acquisition for the
Company under Chapter 14 of the Listing Rules, the Acquisition is
subject to the Shareholders’ approval at the extraordinary general
meeting.

For more details of the Acquisition, please refer to the announcement
of the Company dated 17 August 2017.

Save as disclosed above, there was no other significant events affecting
the Group after 30 June 2017.

* The English translation of the Chinese name denoted in this
interim report is for illustration purpose only.

BRERTREXERERMRDFTION ZERTRAE

RZE—+FNA+ B ZBREMBERAR A A (K
ARIZEEMBAR) TEFDREEEETES]D (B
BEEPREEREARAR(TEEZAR]) 2H—ERE
BRI upE - Bt EFEKRUHREREME A
FEHERBEHEBZARNBERITRA  BEREAA
R ¥ 549,400,000 7T (8 & 7R #7 642,798,000 7T ) ([ Y bE
HIF]) o

HREREBEEEBK ETRAF4ERTARA 2
FEAWE - Bt WEFRAERRNRREII RS L
HERTRIEE -

FLABUBEENFR  F2EARRBHAA-T
—tEFNATEANRE -

B EXARTEEN RoE—LFRA=ZTHERZ  HE
Ht W AEBEERFZENFE -
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