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Consolidated Income Statement

FaREE

For the six months ended 30 June 2017 #HZ_-—ZF—+FNA=1Hi A

The board of directors (“Board”) of Sing Tao News
Corporation Limited (“Company”) is pleased to announce
the unaudited condensed consolidated results of the

EEFEEEERAR(A2ADEFE([EF
S MARMBARBAREMBLR ([AEE])BE
TEEFRAZTHERNEAZRREZE AL

Company and its subsidiaries (“Group”) for the six months ERE BER-ZZE-RFRABAZERHFTAT
ended 30 June 2017 together with the comparative figures
for the corresponding period in 2016 as follows:
For the six months
ended 30 June
BZEAA=1+HILAEA
2017 2016
—E—+t5F —E-RF
Notes (Unaudited) (Unaudited)
Mt &t (REEZ) (REEEZ)
HKS$’000 HK$°000
FET FET
REVENUE @N 734,282 798,760
Cost of sales $HE KA (457,131) (517,622)
Gross profit EH 277,151 281,138
Other income and gains, net H b A K S F R 3 17,740 7,692
Distribution expenses 7 84 B 2N (113,674) (124,956)
Administrative expenses THRX (151,076) (153,752)
Other expenses HEMRAZ (4,341) (1,351)
Finance costs Bl & Bk A 4 @) 17)
Share of profits and losses of: FEAE T 5 A &) Al K B 18 -
Joint ventures BRETE 3,390 3,717
Associates RN 760 (2,446)
PROFIT BEFORE TAX R B B0 % R 5 29,943 10,025
Income tax expense PR BB 2 6 (9,488) (5,970)
PROFIT FOR THE PERIOD BrER 20,455 4,055
Earnings per share attributable to RATERRESRE ARG
ordinary equity holders of the T s M — B
Company — (HK cents) 7
Basic BER 2.36 0.47
Diluted e 2.36 0.47
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Consolidated Statement of Comprehensive Income

mEEEWER

For the six months ended 30 June 2017 #HZ—ZE—+FNA=1+Hi A

For the six months
ended 30 June
BEARA=THLEREA

2017 2016
—EF—tF —EZ-RF
(Unaudited) (Unaudited)
(REEX) (CRE&ER)
HKS$°000 HK$°000
TR TET
Profit for the period B A& A 20,455 4,055
Other comprehensive income for HREMm2E K (RBE)
the period, net of tax:
Items that may be reclassified to AREEM D EEERNIER
profit or loss:
Exchange differences on translation BMEBINEBREN Z58
of foreign operations 6,756 11,226
Total comprehensive income A2 E K= a5
for the period 27,211 15,281
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Consolidated Statement of Financial Position

B B Rk &

n‘/-ﬁ
30 June 2017 —ZFE—+F~NA=1+H
30 June 31 December
2017 2016
—E—tF —E-REF
RA=+H +=A f-I— —H
Noaes (Unaudited)
g3 (REEX)
HK$°000 HKS§ jOOg
FET FET
NON-CURRENT ASSETS FRBEE
Property, plant and equipment LN @}%&&Tﬁ 1,019,044 994,103
Investment properties REWME 42,634 42,016
Other intangible assets HihEm@EE 104 109
Investments in joint ventures E\Aé%ﬁ:\%z&ﬁ 58,516 61,820
Investments in associates REERNE ZIRE 13,140 12,380
Available-for-sale investments AHEERE 9 8,147 8,147
Financial assets at fair value through EAFERABRECTEKEE
profit or loss N 11 8,190 7,800
Deferred tax assets R IE & B 15,660 16,065
Other deposits and receivables HEmEfizs 65,396 57,862
Total non-current assets IEMBEERE 1,230,831 1,200,302
CURRENT ASSETS RBEE
Inventories FE 49,311 44,268
Trade receivables JFE U BR 31 10 371,693 429,884
Prepayments, deposits and other ICIES IE & &H b UK IE
receivables N ) o 46,872 45,802
Financial assets at fair value EAFETLSAERECHBEE
through profit or loss N 11 107,993 91,573
Tax recoverable A] U 8] 7 18 4,625 5,854
Cash and cash equivalents RekREEMBEIER 609,756 668,835
Total current assets MBEEMEE 1,190,250 1,286,216
CURRENT LIABILITIES REEE
Trade and bills payables JERTBR R R EER 12 64,523 57,603
Other payables and accruals H M JRE A< FRIE & e SRR 195,216 240,934
Tax payable JE S H 18 10,967 3,082
Finance lease and hire purchase mE ML KBS D EMNR
contract payables 162 315
Total current liabilities mMBAEEE 270,868 301,934
NET CURRENT ASSETS RBEEFRE 919,382 984,282
TOTAL ASSETS LESS CURRENT ERRBABEERAE
LIABILITIES 2,150,213 2,184,584
NON-CURRENT LIABILITIES FRBEME
Provision B . - 10,800
Finance lease and hire purchase EMLN REEE QO EMNHIE
contract payables 5 - 2
Deferred tax liabilities ELEFIB A G 96,201 100,519
Total non-current liabilities FRBHABEMAE 96,201 111,321
Net assets EEFE 2,054,012 2,073,263
EQUITY B N
Equity attributable to owners of RNRNEER N AL R
the Company B
Issued capital B BT 13 173,222 173,222
Reserves ki 1,880,790 1,900,041
Total equity e w4 EE 2,054,012 2,073,263
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Consolidated Statement of Changes

in Equity

GAREBDE

For the six months ended 30 June 2017 #Z =%

—tEFENHA=FH IR

Unaudited
*EEY
Attributable to owners of the Company
LN
Available-
Issued for-sale
ordinary Share Share Asset investment  Exchange
share  premium  Contributed option revaluation revaluation  fluctuation  Retained
capital account surplus reserve reserve reserve reserve profits Total
B&f L E
EER Rt BhE gE R& E}
B4 EEE  gAz8 e EffERE  EfBE  RBEE  REEH g5t
HK$'000 HKS$'000 HK$'000 HKS$'000 HK$'000 HK$000 HK$'000 HKS$'000 HKS$'000
FEr 7 Fér FEr FEr FEr FEr FEr FEr
At 1 January 2017 RZE-t5-F-8 173,222 B442 407,890 12202 170450 6,593 (59237) 1336811 2,073,263
Total comprehensive income for BR2ENEES
the period - - - - - - 6,756 20,455 27,211
Equity-settled share RELEBRERS
option arrangements - - - 5,239 - - - 265 5,504
Final 2016 dividend declared BER-E-RERERE - - - - - - - (51,966)  (51,966)
At 30 June 2017 RZB-tEXA=1A 173,222 2442 407,890 17,531 170,450 6,393 (52,481) 1305565 2,054,012
At 1 January 2016 RZZ-7E-A-8 173,072 475 407,890 0,889 150,565 0,493 (0371 1354932 2,000,881
Total comprehensive income for Bk
the period - - - - - - 11,226 405 15,281
Issue of ordinary shares LRk 150 087 - (22) - - - - 015
Equity-settled share REESERERS
option arrangements - - - 3,025 - - - - 3605
Final 2015 dividend declared BER-E-15RERE - - - - - - - (404 BA6)
At 30 June 2016 RZE-~EAAZTA 173,22 B442 407,890 10,292 150,565 0,493 (52489 1324343 2,045,758
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Condensed Consolidated Statement of Cash Flows

FﬁﬂﬁMFA&ﬂ%ééquE§E

For the six months ended 30 June 2017 #2 =L —+FNA=+HINEA

For the six months
ended 30 June
BEAA=THLEREA

2017 2016
—E—tF —E-RF
(Unaudited) (Unaudited)
(REEZ) (REBEXZ)
HK$°000 HK$°000
FET FHET
NET CASH FLOWS FROM OPERATING REXBELECZRERERHE
ACTIVITIES 43,547 74,232
NET CASH FLOWS USED IN INVESTING REEKFEAZEERETFHE
ACTIVITIES (20,942) (78,579)
NET CASH FLOWS USED IN FINANCING REZBEAZELSRETFHE
ACTIVITIES (52,128) (34,219)
NET DECREASE IN CASH AND CASH RERBEcEEHERBERD FH
EQUIVALENTS (29,523) (38,560)
Cash and cash equivalents My zReRBEEFEEEE
at beginning of period 592,205 769,613
Effects of foreign exchange XY FEFE
rate changes, net 9,829 9,670
CASH AND CASH EQUIVALENTS AT HMAZEERREESEHEER
END OF PERIOD 572,511 740,717
ANALYSIS OF BALANCES OF CASH AND HE&RBRESEEBEELHRIN
CASH EQUIVALENTS
Cash and bank balances e RIRTTHE % 320,940 309,739
Non-pledged time deposits EERTEHER 288,816 535,925
Cash and cash equivalents as stated in MR R AR 8 IR & K&
the statement of financial position e EEIEE 609,756 845,664
Non-pledged time deposits with original ~ RESHEHABHB=EA 2
maturity of more than three months mIEWEBRER
when acquired (37,245) (104,947)
Cash and cash equivalents as stated in iﬁimuiﬁﬁq}aﬁ LR & &
the statement of cash flows +EEEE 572,511 740,717
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Notes to the Condensed Consolidated Interim Financial Statements

BLEESLE i e

ACCOUNTING POLICIES

The condensed consolidated interim financial
statements have been prepared in accordance with
Hong Kong Accounting Standard (“HKAS”) 34 “Interim
Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”)
and the applicable disclosure provisions of the Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited.

The accounting policies and basis of preparation
adopted in the preparation of the interim financial
statements are consistent with those adopted in the
preparation of the annual financial statements for the
year ended 31 December 2016.

In the current interim period, the Group has applied,
for the first time, certain amendments to Hong
Kong Financial Reporting Standards (“HKFRSs”)
and Interpretations issued by the HKICPA that are
mandatorily effective for the current interim period.

The application of the amendments to HKFRSs and
Interpretations in the current interim period has had
no material effect on the amounts reported and/or
disclosure set out in these condensed consolidated
financial statements.

OPERATING SEGMENT INFORMATION

The Group is principally engaged in the business of
publishing and distribution of newspapers, magazines
and books to readers in Hong Kong, Canada, the
United States of America, Europe, Australia and New
Zealand, and sales of respective content of such
publications in Hong Kong and Mainland China.

The Group operates as a single operating
segment which is in a manner consistent with the
internal reporting provided to the chief operating
decision-makers. The chief operating decision-makers,
who are responsible for allocating resources and
assessing performance of the operating segment, have
been identified as the executive directors that make
strategic decisions.

None of the revenue derived from any single external
customer amounted for more than 10% of the Group’s
revenue during the period ended 30 June 2017 (2016:
NiD).
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Notes to the Condensed Consolidated Interim Financial Statements

HLEESLE I e

3. OTHER INCOME AND GAINS, NET 3. HW ARKIFHI FEE
For the six months
ended 30 June
BEAXA=tHLAXMEA
2017 2016
—E—+t5F —ZE—RF
(Unaudited) (Unaudited)
(REEX) (REEEZR)
HK$’000 HK$°000
FET T
Bank interest income RITF B UA 1,418 1,479
Investment income TEKA 2,029 1,703
Gain/(loss) on disposal of items of HEWME  BMELEXEHEB Z
property, plant and equipment Uz~ (E518) 5,318 (68)
Fair value gains, net on: NFEWRE 2 FRE
Financial assets at fair value through EBERAVTEZABEERZMBEE
profit or loss 5,349 1,165
Derivative financial instruments — PTESMIA—
transactions not qualifying TEEHHREER RS
as hedges 611 -
Foreign exchange differences, net MEHZR - F5 862 839
Others HAt 2,153 2,574
17,740 7,692
4. FINANCE COSTS 4. BMEHRAE
For the six months
ended 30 June
BEAA=tHLAXEA
2017 2016
—E—tF —E-RF
(Unaudited) (Unaudited)
(REER) (REEEZR)
HK$°000 HK$°000
FAET FET
Interest on finance leases BMEHENE 7 17
5. PROFIT BEFORE TAX 5. BREanEFR

The Group’s profit before tax is arrived at after charging:

AEEZBRB AR M

For the six months
ended 30 June
BEAA=tHLXMEA

2017 2016

S L

(Unaudited) (Unaudited)

(RBEX) (REER)

HK$’000 HK$°000

FET FET

Amortisation of intangible assets mIVEEEE 5 5
Depreciation e 34,941 39,201
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Notes to the Condensed Consolidated Interim Financial Statements

BLEESLE i e

INCOME TAX

Hong Kong profits tax has been provided at the rate
of 16.5% (2016: 16.5%) on the estimated assessable
profits arising in Hong Kong during the period. Taxes
on profits assessable elsewhere have been calculated
at the rates of tax prevailing in the countries in which
the Group operates.

Frig%

ERFESR IR ANEBELE Z G ERM
A LA16.5% (ZF —7R4F £ 16.5%) T R B4 o
PEAMEZ BRREF 2 RENIEAEER
EBEE AR ZBITHENE -

For the six months
ended 30 June
BEAA=THLEREA

2017 2016
—E—+tfF —E-KF
(Unaudited) (Unaudited)
(REER) (REgEER)
HK$°000 HK$°000
FET FET
Current: BNER -
Charge for the period: HAxH :

The People’s Republic of China: hEEAREME :
Hong Kong "B 9,006 5,668
Elsewhere H fih b & 2 -
Elsewhere H fib i [ 30 -
Deferred iR T 450 302
Total tax expense for the period NG A5E 9,488 5,970

EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE COMPANY

The calculation of the basic earnings per share
amounts is based on the profit for the period
attributable to ordinary equity holders of the Company
and the weighted average number of ordinary shares
in issue during the period.

The calculation of the diluted earnings per share
amounts is based on the profit for the period
attributable to ordinary equity holders of the
Company, as used in the basic earnings per share
calculation. The weighted average number of ordinary
shares used in the calculation is the number of
ordinary shares in issue during the period, as used
in the basic earnings per share calculation, and the
weighted average number of ordinary shares assumed
to have been issued at no consideration on the
deemed exercise or conversion of all dilutive potential
ordinary shares into ordinary shares.
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Notes to the Condensed Consolidated Interim Financial Statements

EARNINGS PER SHARE ATTRIBUTABLE TO 7. KAFRE

SN R T

BRESAEARGERERN (&

ORDINARY EQUITY HOLDERS OF THE COMPANY

(continued)

The calculations of the basic and diluted earnings per

share are based on:

BRERNLEE G VIR T EE

HE

For the six months
ended 30 June
BEAA=THLEREA

2017 2016
—E—+tF —E—RF
(Unaudited) (Unaudited)
(REEXR) (REEER)
HKS$°000 HK$°000
FHET TET
Earnings = Rl
Profit attributable to ordinary equity ARG EBEEFBE ABRGRMNAETE
holders of the Company, used in the FRERRF]
basic earnings per share calculation 20,455 4,055
Number of shares
KRB E
Shares Bz 15
Weighted average number of ordinary — HAAE 817 % @A N F 5
shares in issue during the period REETE SR ER & F)
used in the basic earnings per share
calculation 866,106,337 866,089,853
Effect of dilution — weighted average HEE - LERmE
number of ordinary shares: Share EFi’j & BB
options - 4,299
866,106,337 866,094,152
DIVIDEND 8. RE
At a meeting of the Board held on 28 August 2017, an ARER_ZF—FNAZFTN\BROIZES
PN ,-: N — = _ — o
interim dividend of HK2 cents per share was declared CEHRLEMBE—_FT—tF+=-A=1t—8

for the year ending 31 December 2017. This proposed
dividend is not reflected as a dividend payable in
these condensed financial statements,
reflected as an appropriation of retained profits for the

year ending 31 December 2017.

IFFEIRER RS ER2EN - EIRE 2R

B0 2R 7R 7 F B B 5 o 2k R DA A B B R R
T’EH#EA%Z TEtLF+-_A=+—HLLEE
Z AR B Ot R R R R R o

but will be
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Notes to the Condensed Consolidated Interim Financial Statements

R ERAR & o B B A SR R M 5T

9. AVAILABLE-FOR-SALE INVESTMENTS

9. AHHERE

30 June 31 December
2017 2016
—ZE—+tF —E-RF
AA=+H +-HAH=+—H

(Unaudited)

(REER)
HK$°000 HK$°000
FAET FET

Investment securities: NEFES

Listed equity securities, at fair value FHRAZES BRAFE 47 47
Unlisted debt securities, at fair value FELTEBEES  BRATE 8,100 8,100
8,147 8,147

The above investments consist of investments in equity
securities which are designated as available-for-sale
financial assets and have no fixed maturity date or
coupon rate.

10. TRADE RECEIVABLES

tt&ﬁ&%ﬁi%TfﬁmﬁﬁﬁFﬁﬁl
TEHARRERZBAEFKE -

10. FEURBRFX

30 June 31 December
2017 2016
—E—+tF —E—RF
~NB=+H +=-A=+—H
(Unaudited)
(REER)
HK$’000 HK$°000
FAET FET
Trade receivables JE IR AR 3K 387,623 445,834
Impairment DEREN (15,930) (15,950)
371,693 429,884

The Group’s trading terms with its customers are
mainly on credit, except for new customers, where
payment in advance is normally required. The credit
period is generally for a period of one month,
extending up to three months for major customers.
Each customer has a maximum credit limit. The Group
seeks to maintain strict control over its outstanding
receivables and has a credit control department to
minimise credit risk. Overdue balances are reviewed
regularly by senior management. In view of the
aforementioned and the fact that the Group’s trade
receivables relate to a large number of diversified
customers, there is no significant concentration of
credit risk. The Group does not hold any collateral or
other credit enhancements over its trade receivable
balances. Trade receivables are non-interest bearing.
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Notes to the Condensed Consolidated Interim Financial Statements

10. TRADE RECEIVABLES (continued)

11.

An aged analysis of trade receivables as at the end of

Fﬁaﬂwm [F

10. FEWERFR (&)
REEHR - EWERFIRIES

UE RS E

KIEEH B 2 R

the reporting period, based on the payment due date, ATHINEAT
is as follows:
30 June 31 December
2017 2016
—®—tF  -TR7F
AA=+HB +TZ-A=+—H
(Unaudited)
(REER)
HK$’000 HK$°000
FET FET
Current to 30 days BVHAZ 30K 256,514 249,273
31 — 60 days 31E260K 27,016 59,022
61 - 90 days 61290K 28,426 42,796
91 — 120 days 91E 120K 15,640 25,756
Over 120 days HBiB120K 60,027 68,987
387,623 445,834
FINANCIAL ASSETS AT FAIR VALUE THROUGH 1. BRAFET A AEaRzUBERE
PROFIT OR LOSS
30 June 31 December
2017 2016
—®—tF  —TA%F
AA=+HB +ZH=+—H
(Unaudited)
(REER)
HK$’000 HK$°000
FAET FHE T
Listed equity securities, at market value LEMRAZFS @ W E 15,912 14,645
Unlisted debt securities, at fair value FEEMERES  EAFE 74,534 73,079
Credit-linked deposits, at fair value EREBTEE  HAFE 17,547 3,849
Portion classified as current assets DEERBEE D 107,993 91,573
Other unlisted investments, at cost and HEMIE FTKRE - HRAEKR
included in non-current assets STAFERBEE 8,190 7,800
116,183 99,373
The above investments as at 30 June 2017 and 31 RZE—+FNA=ZTAEKZZE—X"F+=AH

December 2016 were classified as held for trading
and were, upon initial recognition, designated by the
Group as financial assets at fair value through profit
or loss. The fair values for the above unlisted debt
securities were determined based on the quoted prices

from investment banks.

Noa R - NEEH

=t—HB LEARESBERFBEEEMAE R
HIEE R AFELA

BREBR2VBKEE - LAFLETEBESZA
FEZREERTARERMET -
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Notes to the Condensed Consolidated Interim Financial Statements

ﬁﬁ EH Fa I:FI

11.

12.

PR R R M AT

FINANCIAL ASSETS AT FAIR VALUE THROUGH
PROFIT OR LOSS (continued)

As at 30 June 2017, certain investments with aggregate
carrying amount of HK$8,190,000 (31 December 2016:
HK$7,800,000) were classified as financial assets at fair
value through profit or loss in entirety on the basis
that the investments contained one or more embedded
At 30 June 2017,
stated at cost less impairment because of the wide

derivatives. the investments were
range of reasonable fair value estimates of the
embedded derivates that the directors are of the
opinion that their fair values cannot be measured
reliably. The Group does not intend to dispose of
these investments in the near future and therefore they
have been included in non-current assets.

TRADE AND BILLS PAYABLES

An aged analysis of trade and bills payables as at the
end of the reporting period, based on the payment
due date, is as follows:

11.

12.

BAVECTABRRZYBEE (&)

RZZE—EFNA=1+H8 ' #EEAES,190,000
BT (ZZE—XR"FE+-_A=+—8 : 7,800,000
BT Z2ETHREERBESE —EZHEKRAR
PTETAZIRAZEER R AR ATFER
}\?gfﬁﬁﬁzaﬁﬂ&éﬁ RZE—+HF A=+

ZEREBERNAREBREARE  RE AR

Aﬁﬁ%lﬂ%éﬁ@?ﬁﬁ%%ﬁﬁ%ﬁ‘
LWBEEZERE  REETEASHTE - A%
B TEANEAHEZERE Bt - 2518 E
BEFAFERBEE -
BAERMRREE

RBEHR - BHES
ZEREwR M ESIT

AN RBREFRE A

30 June 31 December
2017 2016
—E—tF —E—RF
AA=+E +=A=1-H

(Unaudited)

(REEZ)
HKS$’000 HK$°000
FET T
Current to 30 days BNEf =30k 49,870 42,052
31 — 60 days 31E60K 6,740 12,154
61 - 90 days 61E90K 5,543 1,891
91 — 120 days 91E 120K 1,659 499
Over 120 days HiE120K 711 1,007
64,523 57,603

The trade payables are non-interest-bearing and are FEAZIBIY Tt B B —RBEROAERE

normally settled on 60-day terms.
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Notes to the Condensed Consolidated Interim Financial Statements

13.

14.

SHARE CAPITAL

HLEESLE I e

13. BRA

30 June 31 December
2017 2016
—E—tF —E-RF
AA=+HB +TZ-A=+—H
(Unaudited)
(REER)
HK$°000 HK$°000
FET FET
Authorised: ETERA -
2,354,256,546 ordinary shares of 2,354,256,546% 18 A% T AR @ H0.2/8 7T
HK$0.2 each 470,851 470,851
1,291,486,908 5% redeemable 1,291,486,908 X T X EE0.1E T 2
cumulative convertible preference 5% R 15 ] fE [ A] B3R ST R
shares of HK$0.1 each 129,149 129,149
600,000 600,000
Issued and fully paid: BEFETRHMERA -
866,106,337 (31 December 2016: 866,106,337 (ZZE—"F+=A
866,106,337) ordinary shares of =+—H :866,106,337%) L @
HK$0.2 each SRR EE0.28 T 173,222 173,222

SHARE OPTION SCHEMES

Share options are granted to certain directors and
employees. The exercise price of the granted options
shall be at least the higher of: (i) the closing price of
the shares on the date of grant; and (ii) the average
closing price of the shares for the five business days
immediate preceding the date of grant. The contractual

14. BIRAESTE

BEEAETETEZRES REzBRE
STIMETNRSE : OB
B ERRER LA RORHE : & () %F
B BB AR X 1 B B AT S (8% 3 A &9 F I
B -BRELAVNFHR+E MAKEALE
URESBRINEERBBREZRRETEL -

life of the options is ten years and the Group has no

legal or constructive obligation to repurchase or settle

the options in cash.

1T1EER
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Notes to the Condensed Consolidated Interim Financial Statements

R ERAR & o B B A SR R M 5T

15. COMMITMENTS

The Group had the following capital commitments at
the end of the reporting period:

15. 7&iE

REBRREHRBIATEAALE

30 June 31 December
2017 2016
—ZE—tHF —E—RF
RA=tH +TZAH= -1— H

(Unaudited)

(REEZ)
HK$°000 HK$°000
FHET FET

Contracted, but not provided for: BRTAEREE -

Land and buildings T RAETF 157,637 93,179

16. RELATED PARTY TRANSACTIONS

(a) Material transactions with related parties

16. BEA LR S
(a) BEEALTZEARRS

For the six months
ended 30 June
BEANA=+tHLAMEA

2017 2016
—E—tHF —E—RF
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$’000
FET FHET
News service fee income received KEELELEZERTEREERIA
from joint ventures 7,649 7,634
Service fee income received from REGECEZERRBEAKA
joint ventures 4,262 4,071
Service fee income received from RE—HBERA 2B WREERKA
an associate 627 338
Advertising income received from RE—EEERRIZERESFSKRA
an associate 60 444
Contribution expenses paid to XN —HEEARZRES S
an associate 660 660
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Notes to the Condensed Consolidated Interim Financial Statements

16. RELATED PARTY TRANSACTIONS (continued)

(b) Compensation of key management personnel

of the Group

Fﬁaﬂwm [F

16. BEALX S (&)

b) AEBEITEEEAEBZHH

UE RS E

For the six months
ended 30 June
BEAXA=tHLAXMEA

2017 2016

—E—tF —EB-KE

(Unaudited) (Unaudited)

(REEZR) (REER)

HK$’000 HK$°000

FET TET

Short term employee benefits EHEE®RT 10,892 11,269

Post-employment benefits RRIZ 42 F 36 36

Share-based payments PARS 17 B EL Wi 2 15 3% 2,279 1,194
Total compensation paid to key MEEEBAEXNZH L@

management personnel 13,207 12,499

17. APPROVAL OF THE INTERIM FINANCIAL REPORT 17. #tR AP RS

These condensed consolidated interim financial
statements were approved and authorised for issue by

the Board on 28 August 2017.

BExeR-

—tFNAZ TN\ BRI R E
(kN Eﬂ,m/\ﬂfﬂ HIR Rk -
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Management Discussion and Analysis

BEE W R DM

RESULTS

The principal activities of the Group comprise Media
operations including Newspapers, Magazines, Recruitment
Media, New Media and other media-related businesses.

For the six months ended 30 June 2017 (“Period”), the
Group reported consolidated revenue of approximately
HK$734.3 million, as compared with approximately
HK$798.8 million for the six months ended 30 June 2016
(“Previous Period”), and consolidated profit for the Period
of approximately HK$20.5 million, as compared with
approximately HK$4.1 million for the Previous Period.

REVIEW OF MEDIA OPERATIONS

Although Hong Kong’s economy showed signs of recovery
in the first half of 2017, the market sentiment was still
fraught with uncertainties, as retail sales and tourist
spending had yet to resume growth, and the US interest
rate outlook continued to pose risks of financial market
volatility. According to admanGo, Hong Kong’s total
advertising market expanded by 3% in the first half of
2017 compared with the first half of 2016, an improvement
from the downward trend last year. However, not all
media sectors saw growth, and print media continued to
experience a drop in advertising revenue. The Group’s
revenue for the Period was thus adversely affected,
however the revenue decline has slowed down compared
with the first half year or second half year of 2016, and
overall profit performance of the Group has improved
thanks to effective cost control and efficiency gains.
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Management Discussion and Analysis

Newspapers

The Group’s newspaper operations comprise Headline
Daily, Sing Tao Daily, The Standard and the overseas
business of Sing Tao Daily. Together, these account for the
largest percentage of the Media operations’ revenue and
profit.

Headline Daily continued to be Hong Kong’s number 1
free newspaper. With an average weekday circulation
of over 821,000 copies (according to Hong Kong Audit
Bureau of Circulations 2017Q1 report), Headline Daily is
the newspaper in Hong Kong with the highest circulation,
and its readership of 1,236,000 (according to Ipsos Media
Atlas 2017Q1 report), which increased by 2% compared
with the readership in the 2016Q4 report, also remained
the highest among all newspapers. Readership growth was
mainly in the white collar and senior executive segments.
Headline Daily was read by 75% of free newspaper readers
and its readership was 11% more than the net total of the
other three Chinese free newspapers combined (according
to Ipsos Media Atlas 2017Q1 report). At the same time,
Headline Daily continued to be the newspaper with
the highest advertising revenue in the first half of 2017,
according to admanGo. It recorded advertising revenue
growth in a range of categories such as Pharmaceuticals,
Retail, Restaurants, Telecommunications and Property.
As the market leader, Headline Daily not only continued
to provide high-quality content to its readers but also a
cost-effective and high value-added marketing medium for
advertisers. Headline Finance paper maintained an upward
readership growth trend and continued to be ahead of
other finance newspapers in Hong Kong by a large margin.

BEE W R DM

#HE

AEENREXBRECRKAR) (ESB®)
(RXEH) MCESBH)BINER - THEBEBI
A Boas F ey ZARR

(BRBB)EBEEEE —SRBRELML -RES
BHREEAEFE T —tFEF—FTHHRE  (GE
BBEBYE—EEA RN FHIEITEHH821,0001
REBBTERZHME - MR Kipsos Media
AtlasZTE—+FE—ENFAELER - HiEE ABE
1,236,000A ' EFIBEREFHES @ TR_Z—RF
FONEMNHAESERPOES AZIEMN2% - BRE
ZEAELRSRITBRABHERNESE - B Eipsos
Media Atlas=ZE—+FE—FHFAELER - CBIK
BEMhRBAREEMISNT%  EEEASRAE
=P NEERENEE ASFAMBE11% -
B [E R AR admanGofISst - (BB SR N =
Tt F LI FREBRESHRAREZNRE T%
EESEBEEY T B8 EMANHES
BEEEWRAEE -(EBEKBAHRIIEAMSEEEE -
TNMEHEBRAHERRHEEENADR MARESE
FPREEBRAMEESEENTSHEET S - (58
GRIER) B FEEABERN EABY  WHEE
EEALEPHMYERE -

SING TAO NEWS CORPORATION LIMITED Interim Report 2017



Management Discussion and Analysis

BEE W R DM

Sing Tao Daily saw a notable improvement in its 2017
first half results, sustaining relatively stable revenue and
achieving enhanced profitability due to its efforts on cost
control and efficiency optimisation. According to admanGo,
in the first half of 2017, Sing Tao Daily continued to be
the market leader in Property advertisements. At the same
time, it was the paid newspaper with the largest amount
of advertising revenue in Retail and Luxury Products. It
also recorded revenue growth in other categories including
Travel, Banking and Entertainment. These all prove that
Sing Tao Daily has been successful in both broadening
and deepening its advertising revenue base despite the
difficult industry environment. Sing Tao Daily is committed
to providing a premium newspaper to serve its readers and
is able to win their loyalty. According to Ipsos Media Atlas
2017Q1 report, among the niche paid newspapers, Sing
Tao Daily had the highest percentage of readers who were
shopping decision makers; Sing Tao Daily’s readers were
also the most willing to spend on their kids. In addition,
Smart Parents’ readership continued to grow and recorded
a 34% growth according to Ipsos Media Atlas 2017Q1 report
(compared with the 2016Q4 report).

Performance of The Standard during the Period was steady,
with improvements in results due to effective cost control
measures. According to Ipsos Media Atlas 2017Q1 report,
readership of The Standard achieved a 13% increase
(compared with the 2016Q4 report), one of the best
performing among all newspapers. According to admanGo,
The Standard recorded a 5% increase in advertising revenue
in the first half of 2017 on a year-on-year basis. Growth
was attained in a range of advertising categories including
Property, Media, Travel, Hotels and Government.

Amidst a tough operating environment due to challenges
from new media and changes in advertiser and reader
behavior, the overseas operations of Sing Tao Daily
maintained a stable bottom line performance during the
Period, resulting from stringent cost control, improvements
in work flow efficiencies and restructuring in management
and operation. In particular, the US operations continued
to stand firm through consistent efforts to innovate their
products and services, diversify their revenue sources and
realise synergies.
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Management Discussion and Analysis

Magazines

In the first half of 2017, the magazine advertising market in
Hong Kong continued to suffer a decline, registering a 36%
year-on-year drop according to admanGo. Performance of
the Group’s flagship magazine, East Week, was relatively
better than its competitors with a smaller reduction
in revenue than the market’s average. It managed to
diversify its advertising categories and achieved growth in
Entertainment, Insurance and Pharmaceuticals. According
to Ipsos Media Atlas 2017Q1 report, East Week achieved
an 8% increase in readership (compared with the 2016Q4
report). Given the industry trend, the Group’s Magazine
unit has continued to realign its cost structure, adjust its
business model and consolidate its resources to increase
competitiveness. At the same time, it continues to integrate
digital development into its products, including social
media, in order to invigorate their reader bases and create
new stimuli for growth. As a result, the Magazine unit has
seen stabilisation in its operating results for the Period.

Recruitment Media

The Group continued to lead in Hong Kong’s recruitment
print media market during the Period. According to
Ipsos Media Atlas 2017Q1 report, JobMarket achieved a
26% increase in readership (compared with the 2016Q4
report), the highest among the industry. It continued to
hold the largest share of advertising spending among
print recruitment publications in spite of a drop in
advertising revenue in the print recruitment sector in the
first half of 2017, according to admanGo. “Headline Hot
Jobs” continued to grow its business and has become an
increasingly important contributor to revenue and profit,
while the Group’s online recruitment business continued to
develop.

BEE W R DM
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New Media Business Development

The Group continues to develop its new media business,
adopting an “offline to online” strategy to provide both
readers and advertisers with a diversified platform of
content and advertising solutions and services.

“Headline POPNews” continued to enhance and diversify
its content to match the liking of its new generation
readers, and more than doubled its average monthly
browsers during the Period as compared with the Previous
Period. Both Headline Daily’s website (hd.stheadline.
com) and Sing Tao Daily’s website (std.stheadline.com)
continued to grow steadily in traffic and popularity; the
former recorded an increase in average monthly browsers
of 44% and average monthly pageviews of 25% during the
Period as compared with the Previous Period, while the
latter recorded an increase in average monthly browsers
of 69% and average monthly pageviews of 38% during the
Period as compared with the Previous Period.

Significant progress in both revenue and traffic was
delivered by the one-stop education and parenting portal
Ohpama.com. Average monthly browsers grew by 125%
while average monthly pageviews grew by 110% during the
Period as compared with the Previous Period; at the same
time, its Facebook page likes increased by 152%. Together
with the facebook page of 24parent.com (a section of
Ohpama.com), it is the top parenting social media in Hong
Kong. Ohpama.com has built a strong position in the
market as the most respected digital platform for education
and parenting, and is winning the loyalty of both readers
and advertisers.

At the beginning of 2017, the Group formed a new digital
marketing company, Shimba Digital Limited, for bringing
together the sales and marketing of the Group’s diverse
media platforms. Shimba Digital Limited provides one-stop
offline-to-online marketing solutions to meet the increasing
demand from advertisers for cross-media marketing
services. For example, under the coordination of Shimba
Digital Limited, the Group launched a cross-platform
campaign for the 20th anniversary of the establishment
of the HKSAR, which attracted staunch support from
advertisers. Also under the coordination of Shimba Digital
Limited, the Headline Daily “Jetso” app expanded its range
of shopping offers, interactive games and promotional
activities to help advertisers engage with their customers.
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Management Discussion and Analysis

PROSPECTS

For the second half of 2017, Hong Kong’s media
market as a whole will still be fraught with challenges.
Notwithstanding this, traditional print media is still
considered mainstream. According to Ipsos Media Atlas,
newspaper (print) readership in Hong Kong increased in
2017Q1 and readers’ profile also improved, with growth
most notable in the aged under 50, highly-educated and
senior executive groups. This goes to prove that print
media still appeal to and serve a segment of premium
readers who demand high quality content.

As a leader in the print media market, the Group will
continue to improve the competitiveness of its core
businesses by increasing their operating efficiency,
providing added value to advertisers and upholding its
commitment to high quality content. At the same time, the
Group has continued to develop its new media products
and services, equip our staff and resources, and offer
offline-to-online platforms and solutions to meet the
market’s changing needs. The ongoing consolidation in the
print media industry presents opportunities as well as risks.
We believe that the Group is well prepared to embrace the
changes and to benefit from a recovery in the operating
environment.

Our workplace relocation plan to the expanded premises in
Tseung Kwan O is progressing and expected to take effect
by the end of 2017, which will further contribute to cost
savings and operational synergies.

BEE W R DM
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Management Discussion and Analysis
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LIQUIDITY, FINANCIAL RESOURCES AND GEARING
RATIO

The Group maintained a strong financial position with
a net cash position throughout the Period under review.
As at 30 June 2017, the Group had a net cash balance
(calculated with reference to the Group’s cash balances
and total borrowings) of approximately HK$610 million (31
December 2016: approximately HK$669 million).

The gearing ratio, defined as long-term borrowings to
equity, was zero as at 30 June 2017 (31 December 2016:
Zero).

CAPITAL STRUCTURE, EXPOSURE TO FLUCTUATIONS
IN EXCHANGE RATES

The Group adopts a prudent approach in managing its
treasury function and uses different hedging methods to
minimize the impact of foreign exchange fluctuations on its
financial performance.

EMPLOYEES

As at 30 June 2017, the Group had approximately 1,693
employees.

The Group remunerates its employees based on individual
and business performance. Competitive salaries and
benefits are paid to attract and retain quality staff. Other
employee benefits include medical insurance, discretionary
bonus, share options and provident fund schemes.

INTERIM DIVIDEND

The Board has resolved to declare an interim dividend
of HK2 cents (Previous Period: HK2 cents) per share
for the Period payable on Friday, 22 September 2017
to shareholders whose names appear on the register of
members of the Company on Thursday, 14 September 2017.
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Other Information

Hitt & #

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS EENESTHAENER

As at 30 June 2017, the interests of the directors and chief RZEBE—tFNAZTH ARREEE&EETH
executive of the Company in the shares and underlying ABEARRGRHEMABEZE(EERISF RBER
shares of the Company and its associated corporations Bl ([FHRAEGH ) BXVELD) Bk D REBRG
(within the meaning of Part XV of the Securities and Futures hOBEREBESRBAEGRAIEIS2ERNATEAT
Ordinance (“SFO”)) as recorded in the register required to BERE MRSk BE R BT E+FrEl 2

be kept by the Company under section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange

pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (“Model Code”) as set out in

Appendix 10 to the Listing Rules, were as follows:

(a) Interests in the Company

(@) EXRDFANERS

Number of ordinary shares and underlying
shares held, capacity and nature of interest

FEEERRABROEUE SORERNE

EHBRTAERETESFRHNEESTR ([FEST
AN ARTTHERAR LB FAEVERIAT -

Percentage

Interests in of the

underlying Company’s

Personal Corporate shares issued

Name of director Note interests interests (Note 2) Total  voting shares
EHBERG NG

R R BITNERER

g Hre BAER NEER (Hiit2) BYg RHzEIH
Mr. Ho Tsu Kwok, Charles  fi#EE %4 1 - 426,197,500 4,230,000 430,427,500 49.70%
Mr. Ho Kent Ching Tak [ EEEE - - 6,000,000 6,000,000 0.69%
Mr. Jia Hongping BaTEE 2,000,000 - 4,500,000 6,500,000 0.75%
Mr. Lau Chung Man, Louis  ZIfh 304 3,000,000 - 6,000,000 9,000,000 1.04%
Mr. Lo Wing Hung B RE 18,000,000 - 1,500,000 19,500,000 2.25%
Mr. Siu Sai Wo BEREE 7,872,500 - 8,900,000 16,772,500 1.94%

(b) Interests in associated corporations of the Company

As at 30 June 2017, Mr. Lo Wing Hung, a director of
the Company, had the following corporate interests in
shares of the following associated corporations of the

Company:

(b) EARDFANEBEEDES

RoB—tEAXAS+E  AATEFEKE
SR T AR R RN RREE 2 B A D - R
MR A AR

Percentage of
the associated

Total number corporation’s issued

Name of associated corporation Notes  of shares held voting shares
BFEZRG LZEBEIESBRTHN
HE LB AR liogs3 HELY AREERFZEIL
BasBuy Company Limited BTrHEZHER AR 4 2 100%
Bastille Heat Book Store Limited BroRNEERRAA 4 1 100%
Bastille JC Bookcity Limited BELtHRBYERERAF 4 2 100%
Bastille Post Company Limited (“BPCL”) E+rHRERAR(TELT/E®R]) 3 25,400,000 70%
Bravo Link Limited (“BLL") BRmERARDR ([BH]) 4 1 100%
Bravo Link (HK) Limited (“BLHKL") ARFER (BE)ARAA
(TEHREE]) 5 1 100%
Bravo Link New Media Limited BRHERARDA 7 2 100%
Ticker Asia Limited 4 155 77.5%
Ticker International Limited 6 2,500 20%
Upower Hong Kong Company Limited 4 2 100%
Upower.com.hk Company Limited 4 2 100%
Vinvest Hong Kong Company Limited 4 2 100%
Vinvest.com.hk Company Limited 4 2 100%
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Other Information

Hit & ¥

Notes:

1.

The corporate interests of 426,197,500 shares were held
by Luckman Trading Limited (“Luckman”), which was
beneficially owned by Mr. Ho Tsu Kwok, Charles.

These interests represented share options granted under
the share option scheme of the Company which was
adopted on 23 May 2012 (“2012 Scheme”), details of
which are set out in the section “Share Options” below.

The corporate interests of 25,400,000 shares were held
by Bastille Post Holdings Limited (“BPHL”), which was
beneficially owned by Mr. Lo Wing Hung.

Mr. Lo Wing Hung was deemed to be interested in these
shares held through BPCL, which was owned by BPHL
and the Group as to 70% and 30% respectively.

Mr. Lo Wing Hung was deemed to be interested in the
one share held through BLL, which was wholly-owned by
BPCL.

Mr. Lo Wing Hung was deemed to be interested in 2,500
shares held through TAL, which was owned by BPCL as to
77.5%.

Mr. Lo Wing Hung was deemed to be interested in these
shares held through BPCL and BLHKL as to 90% and 10%
respectively. BLHKL was wholly-owned by BLL.

Save as disclosed herein, none of the directors and chief

executive of the Company had any interest and short

positions in the shares and underlying shares of the

Company and its associated corporations (within the
meaning of Part XV of the SFO) as recorded in the register
required to be kept by the Company pursuant to Section
352 of the SFO or otherwise notified to the Company and
the Stock Exchange pursuant to the Model Code.
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Other Information

SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’
INTERESTS

As at 30 June 2017, those persons, other than the directors
or chief executive of the Company, who had the interests
of 5% or more of the issued voting shares of the Company
as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, were as
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follows:
Percentage
of the
Number of Company’s
Capacity and nature ordinary issued voting
Name Notes of interest shares held shares
HARRE BT
HERRERS
£ k=3 FOREENE FREEREAE ZEDH
Luckman (D Beneficial owner 426,197,500 49.21%
EnERA
Hong Kong Tobacco Company EBEEERRA 2 Deemed interest 426,197,500 49.21%
Limited (*HK Tobacco”) (TEBEE]) WRRBEE ER
Stagelight Group Limited Beneficial owner 81,959,500 9.46%
EnEBA

Notes:

(1) The interests of Mr. Ho Tsu Kwok, Charles, held through
a controlled corporation, duplicate with those disclosed
in the section “Directors’ and Chief Executive’s Interests”
above.

(2) Pursuant to an option agreement dated 20 June 2001
and nine supplemental agreements entered into between
Luckman and HK Tobacco on 19 July 2002, 19 July 2003,
19 July 2006, 19 July 2007, 19 July 2008, 19 July 2010, 19
July 2012, 19 July 2014 and 19 July 2016, respectively,
HK Tobacco was granted an option to purchase from
Luckman 33,000,000 ordinary shares of the Company.
Under Sections 317 and 318 of the SFO, HK Tobacco is
deemed to be interested in all the 426,197,500 ordinary
shares of the Company held by Luckman.

Save as disclosed herein, the Company had not been
notified of any other interests or short positions being held
by any person in the shares and underlying shares of the

Company.
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Other Information

Hitt & #

SHARE OPTIONS

During the Period, particulars and movements
outstanding share options granted under the share option

schemes of the Company were as follows:

B

of the

Number of share options

RAEIA - RIBA R AR B T 81 H M R T
ZEBRENFBERESNT

Exercise
Date of BREHEA price
grant of At Granted Lapsed At of share Fair value
Name or category share 1 January during during 30 June Exercised period  options per share
of participant options 2017  the Period the Period 2017 of share options  (Note 1) option
R® N BRE 5
BRE —B-t% “E-tf§ TEE BREN
2EEN LR REBH —-R-H BREL BR%¥® ~A=tA BRETES (Wi AYE
HKS$ HKS$
Directors
s
Under the 2012 Scheme:
RE-F -8
Mr. Ho Tsu Kwok, Charles 04/05/15 830,000 - - 830,000 04/05/16 - 03/05/25 1.16 -
% E 13/01/17 - 3,400,000 - 3,400,000 13/01/18 - 12/01/27 1.01 0.307
Mr. Ho Kent Ching Tak (Note 2) 04/05/15 2,000,000 - - 2,000,000 04/05/16 - 03/05/25 1.16 -
WE@EE (Hit2) 13/01/17 - 4,000,000 - 4,000,000 13/01/18 - 12/01/27 1.01 0.307
Mr. Jia Hongping 04/05/15 2,000,000 - - 2,000,000 04/05/16 - 03/05/25 1.16 -
BATRAE 13/01/17 - 2,500,000 - 2,500,000 13/01/18 - 12/01/27 1.01 0.307
Mr. Lau Chung Man, Louis 04/05/15 2,000,000 - - 2,000,000 04/05/16 - 03/05/25 1.16 -
Bl 13/01/17 - 4,000,000 — 4,000,000 13/01/18 - 12/01/27 1.01 0.307
Mr. Lo Wing Hung 13/01/17 - 1,500,000 - 1,500,000 13/01/18 - 12/01/27 1.01 0.307
EAHERE
Mr. Siu Sai Wo 04/05/15 4,000,000 - - 4,000,000 04/05/16 - 03/05/25 1.16 -
iRk 13/01/17 ~ 4,900,000 — 4,900,000 13/01/18 - 12/01/27 1.01 0307
Total 10,830,000 20,300,000 - 31,130,000
At
Other employees (in aggregate)
HitE 8 (25)
Under the share option scheme 12/04/10 1,933,360 - - 1,933,360 12/04/11 - 11/04/20 1.16 -
(adopted on 28 May 2002)
(2002 Scheme”):
RIERREE
(WZZZZFRAZTNBEH)
([Z2F =58 -
Under the 2012 Scheme: 04/05/15 26,000,000 - (1,200,000) 24,800,000 04/05/16 - 03/05/25 1.16 -
REZT—Zi8): 13/01/17 - 24,850,000 - 24,850,000 13/01/18 - 12/01/27 1.01 0.321
Total 27,933,360 24,850,000 (1,200,000) 51,583,360
At
Grant Total 38,763,360 45,150,000 (1,200,000) 82,713,360
ay (Note 3)
(Hit3)
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Other Information

SHARE OPTIONS (continued)
Notes:

1. The exercise price of the share options is subject to
adjustment in the case of rights or bonus issues, or other
similar changes in the Company’s share capital.

2. Mr. Ho Kent Ching Tak is the son of Mr. Ho Tsu Kwok,
Charles who is a director and a substantial shareholder
of the Company, and therefore an associate (as defined
under the Listing Rules) of Mr. Ho Tsu Kwok, Charles.

3. The closing price of the shares of the Company
immediately before the date on which the options were
granted was HK$1.01.

Save as disclosed above, there were no outstanding share
options granted under the 2002 Scheme and the 2012
Scheme during the Period.

PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities
during the Period.

CORPORATE GOVERNANCE

The Company has adopted the code provisions set out in
the Corporate Governance Code (“CG Code”) contained in
Appendix 14 to the Listing Rules and complied with the CG
Code throughout the Period with deviations from the code
provisions A.6.7 and E.1.2. The Chairman of the Board and
all independent non-executive directors, except Ms. Ho
Chiu King, Pansy Catilina and Mr. Lee Cho Jat, were unable
to attend the annual general meeting of the Company held
in 2017 due to prior or unexpected business engagement.

COMPLIANCE OF THE MODEL CODE FOR DIRECTORS’
SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules.

The Company has made specific enquiries to all directors
of the Company who have confirmed that they have
complied with the required standard set out in the Model
Code throughout the Period.
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BRE (Z

wtiE -

1 BRI MARE MR BTAREAR
BRI 3R 2 L 2 L2 B 3

2. ([EREERARAEFTRTIERRAEREELE
ZE%J?M&E@HE%EZ%%A&E%%
EMRA -

3. ARRIROHESEZERERTE AR ZAINKHE
B1.018 7T °

B EXPrEESN RABAMERE —TT _F5f
BN —T— BRI R TT (8 HO BB A o

BE BEIHEARFAZLTES

ARRSEETAMERARNARARERE - &
HHEEARARB ZEMEDES

e
19

EEER

RRABRAEANE F M E ST A8 BIF &+ 10 AT
B EERTRDKFANES - &R B REET A&
MAGTREL12 - EEGETRERMBEZTREFE
BN EBLIERITEETRARTEIE T
BERGEHENCAESKEEMAEEELARTN
T+ FROZBRREBEFAE -

BIESETRSRZZBRETA

ARBEEM ETRBNMME 82 RETA

ARREETHEERR  ARA2BEFHERE
R WERAHACBTRESTRIFIIAZRER

# o

SING TAO NEWS CORPORATION LIMITED Interim Report 2017 i




Other Information

Hitt & #

CHANGES IN DIRECTORS’ INFORMATION

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes
in directors’ information since the date of the 2016 annual
report of the Company are set out below:

Mr. HO Kent Ching Tak

(Executive director)

* awarded the World Outstanding Chinese Youth
Entrepreneur Award in May 2017

Ms. HO Chiu King, Pansy Catalina

(Independent non-executive director)

e appointed as Group Executive Chairman of Shun Tak
Holdings Limited with effect from 23 June 2017

Save as disclosed above, there is no other change in the
directors’ information required to be disclosed pursuant to
Rule 13.51B(1) of the Listing Rules.

REVIEW OF INTERIM FINANCIAL STATEMENTS

The audit committee of the Company has reviewed the
unaudited condensed consolidated financial statements
of the Group for the Period, including the accounting
principles and accounting standards adopted by the
Company, and discussed matters relating to risk
management, internal control systems and financial
reporting.

By Order of the Board
HO Tsu Kwok, Charles
Chairman

Hong Kong, 28 August 2017
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