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Management Discussion and Analysis

BUSINESS REVIEW

In the first half of 2017, Wanda Europe Real Estate
Investment Co., Limited (“Wanda Europe”), a joint venture
platform of the Group in Continental Europe, completed
the disposal of the Company’s Madrid project in Spain,
which has strengthened the liquidity and financial position
of the Group for the development of the existing projects.
Further details on the disposal can be found in the
circular of the Company dated 16 December 2016 and
announcements dated 28 December 2016, 30 December
2016, 3 April 2017 and 1 June 2017.

London Project, UK

In September 2013, the Company acquired a project
(“London Project”) at 1 Nine Elms Lane, London SW8
5NQ, in the UK with Wanda Commercial Properties
(Hong Kong) Co. Limited (“Wanda HK”) in the form of
a joint venture, in which the Company holds 60% and
Wanda HK 40%. The planned total gross floor area of the
project is approximately 110,000 sg.m., and is expected
to be developed into a high-end complex comprising
residential and hotel units. Pre-sale of residential portion
commenced in 2014 with outstanding results achieved,
and approximately 69% of the total saleable area were pre-
sold as at the end of June 2017.

The London Project completed the demolition work of the
existing structure and commenced construction work in
2015. The foundation works are in progress now, and the
development of this project is expected to be completed in
2021.

Joint Venture Platform in the Americas and Chicago
Project, America

In July 2014, the Company formed a joint venture with
Wanda HK to establish a joint venture platform in the
Americas with a total capital commitment of HK$10 billion,
in which the Company holds 60% and Wanda HK holds
40%, for the joint acquisition and development of suitable
real property projects in the Americas.
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On the same day, through Wanda Chicago Real Estate
LLC (“Wanda Chicago”), a wholly owned subsidiary of
this joint venture platform, the Company and Wanda HK
entered into (i) the formation and contribution agreement
with Magellan Parcel C/D LLC (“Magellan”) and Lakeshore
East LLC; and (ii) the operating agreement with Magellan
to jointly develop a project in Chicago (“Chicago Project”)
in which Wanda Chicago holds 90% and Magellan holds
10% of such joint venture.

The planned total gross floor area of the Chicago Project
is approximately 176,000 sg.m.. It is located in the heart
of Chicago, adjacent to Millennium Park and Chicago
CBD. Many of the well-known destinations are within
walking distance of the project, such as the Theatre
District, Museum Campus and Michigan Avenue. This is
the last unbuilt site within the Lakeshore East area with
excellent geographic location. The project is expected to
be developed into a 350-meter, 93-story five-star hotel (with
estimated 193 rooms) and high-end condominiums, which
will be Chicago’s third highest building upon completion
and a new landmark in Chicago. Pre-sale of high-end
condominiums portion commenced in September 2015,
and approximately 44% of total saleable area were pre-
sold up to the end of June 2017. The Chicago Project
obtained planning approvals and completed settlement
in April 2016. Construction work commenced in August
2016 and the structural works are in progress now. The
development of the Chicago Project is expected to be
completed in 2020.

Joint Venture Platform in Australia and Gold Coast
Project, Australia

In August 2014, the Company formed a joint venture with
Wanda HK to establish a joint venture platform in Australia
with a total capital commitment of HK$12.5 billion, in
which the Company holds 60% and Wanda HK 40%,
for the joint acquisition and development of suitable real
property projects in Australia.

Management Discussion and Analysis (Continued)
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Management Discussion and Analysis (Continued)

On the same day, through Wanda Australia Commercial
Properties Pty Ltd (“Wanda Australia Commercial”), a
wholly owned subsidiary of this joint venture platform, the
Company and Wanda HK entered into the subscription and
shareholders agreement with Dalian Wanda Commercial
Properties Co., Ltd (“DWCP”), Mr. Riyu Li and Ms. Fengliu
Wu (collectively, “Li”, who were shareholders of Jewel
Project Company) and Ridong (Gold Coast) Development
Pty Ltd. (“Jewel Project Company”). After completion of
the subscription under the agreement, the Jewel Project
Company is now owned by Wanda Australia Commercial
and Li, as to 55% and 45% respectively, for the joint
development of the a project in the Gold Coast (“Jewel
Project”).

The planned total gross floor area of the Jewel Project is
approximately 144,000 sg.m.. It is located in the heart of
the Gold Coast city center — the Surfers Paradise, and is
the only five-star hotel and apartment project approved
to be erected directly adjacent to beaches in the Gold
Coast. It is comprised of three high-rise tower buildings
of which one will be a five-star hotel, and the other two
luxury apartments for sales. The project will become a city
landmark in the Gold Coast upon completion.

The project obtained the approval for the development
plan in December 2014, completed the demolition work
of the existing structure and commenced construction
work in March 2015. The structural works are in progress
now. Pre-sale of luxury apartments portion commenced
in September 2015, and approximately 37% of saleable
area were pre-sold up to the end of June 2017. The
development of this project is expected to be completed in
2019.

Sydney Project, Australia

After the acquisition of the Jewel Project, on 23 January
2015 and 4 March 2015, the Company and Wanda HK,
through Wanda One Sydney Pty Ltd, a wholly owned
subsidiary of the joint venture platform in Australia
under the Master Australia JV Agreement, entered into
agreements to acquire the second premium project in
Australia (“Sydney Project”).
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The Sydney Project is located in Sydney’s Central
Business District, a key commercial center and a prime
area for development. The project is expected to be
redeveloped into a 185 meter high tower mixed-used
complex comprising hotel, residential and retail areas,
with a planned total gross floor area of approximately
98,300 sg.m.. The project will become a new city
landmark in Sydney upon completion. The approval for
the development plan was obtained in June 2017 and
demolition of the existing structure also commenced
in June 2017. Pre-sale of the residential portion will
commence before the end of 2017 and construction work
will commence in 2018. The development of this project is
expected to be completed in 2021.

Guilin Project, the PRC

In February 2014, the Company acquired a piece of
state-owned land in Guilin, Guangxi Zhuang Autonomous
Region, the PRC with Wanda HK in the form of a joint
venture, in which the Company holds 51% and Wanda HK
holds 49%. The project (“Guilin Project”) is located in the
central area of Guilin High-tech Zone, with planned total
gross floor area of approximately 330,000 sg.m., including
153,000 sq.m. of shopping mall and 177,000 sg.m. of
retail, residential and other properties for sale.

The construction work of the Guilin Project has completed
and the shopping mall opened in September 2015. With
satisfactory commercial leases and operating conditions,
the shopping mall has become a supreme landmark
business centre in Guilin. For the sales of properties,
approximately 83% of the saleable area were sold up to
the end of June 2017, and properties were delivered to
owners since December 2015.

Hengli City, Fuzhou, the PRC

The total gross floor area of Hengli City is approximately
242,000 sg.m.. The project is a residential, office and retail
complex located in Fuzhou, the PRC. As of 30 June 2017,
the floor area of its remaining properties was approximately
82,500 sq.m., and the majority of the office and car park
units were leased. The commercial portion was fully leased
to Wangfujing Department Store, offering stable cash flow in
rental income for the Company. During the first half of 2017,
revenue of approximately HK$14 million was generated
from the sales of residential units and car park units.

Management Discussion and Analysis (Continued)
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW
Revenue and results

The Group’s revenue for the six months ended 30 June
2017 (the “Period”) was approximately HK$100.3 million,
compared to that of HK$258 million for the corresponding
period in 2016. The decrease was mainly due to a
decrease of property sales revenue of approximately
HK$74.1 million from PRC segment and a decrease in
rental income of approximately HK$63.6 million from the
Sydney Project. During the Period, the Group’s property
sales revenue mainly came from selling a limited supply
of remaining units left in the Hengli City. Certain rental
agreements in the Sydney Project expired and it resulted
in a decrease of rental income of approximately HK$63.6
million.

Revenue of approximately HK$14 million, HK$74.5
million and HK$11.8 million was derived from the sales
of properties, property leasing and property management
service for the Period respectively.

The PRC market remained stable during the Period, with
the Guilin Project and Hengli City contributing HK$39.4
million and HK$60.1 million to the PRC segment revenue
respectively. The PRC segment revenue and profit before
tax decreased from approximately HK$193.6 million and
HK$242.4 million for the six months ended 30 June 2016
to approximately HK$99.5 million and HK$44.1 million for
the Period respectively. Such decrease was mainly due to
decrease of property sales revenue resulting from limited
remaining inventories for sale in both projects.

The overseas market was confronted with market
turbulence and challenges during the Period. Revenue
from overseas segment was generated from the rental
income from the Sydney Project. Revenue and loss before
tax generated from overseas segment for the Period were
approximately HK$0.8 million and HK$260.2 million
respectively. All projects in the overseas segment were in
its development phase during the Period.
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During the Period, the Group’s loss attributable to the
equity holders of the Company was approximately
HK$299.5 million (six months ended 30 June 2016:
HK$37.1 million). The increase in loss was mainly
attributable to: (i) a non-recurring loss on disposal of the
Madrid Project of approximately HK$329.7 million; (ii) a
decrease in net valuation gain on investment properties of
approximately HK$141.7 million during the Period; (iii) a
decrease of gross profit of approximately HK$82.5 million
during the Period as a result of the decrease in revenue
as abovementioned; and (iv) an increase of income tax
expense of approximately HK$17.2 million during the
Period.

Net assets and equity attributable to equity holders

As at 30 June 2017, the Group recorded total assets
and total liabilities of approximately HK$19,532.4 million
and HK$16,369.2 million respectively. The Group had
net assets of approximately HK$3,163.2 million as at 30
June 2017 as compared to approximately HK$2,916.8
million as at 31 December 2016. As at 30 June 2017, the
equity attributable to the equity holders of the Company
was approximately HK$2,189.8 million as compared to
HK$1,983 million as at 31 December 2016.

Liquidity and financial ratios

The Group had total cash and bank balances of
approximately HK$5,261 million as at 30 June 2017 as
compared with approximately HK$2,680.6 million as at
31 December 2016. About 85% of the cash and bank
balances were denominated in Renminbi (“RMB”),
United States Dollar (“USD”) and Euro (“EUR"). The
remaining 15% was denominated in Hong Kong Dollar
(“HK$"), Australian Dollar (“AUD”) and Great Britain
Pound (“GBP”). As at 30 June 2017, the current ratio,
which is the quotient arrived at by dividing current assets
by current liabilities, was 1.57 as compared with 1.42
as at 31 December 2016. The gearing ratio, which is the
quotient arrived at by dividing net debt by the aggregate of
net debt and total equity, was 51.9% as at 30 June 2017
as compared with 64.3% as at 31 December 2016.

Management Discussion and Analysis (Continued)
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Management Discussion and Analysis (Continued)

Borrowings and financial resources

The Group had interest-bearing borrowings from financial
institutions of approximately HK$4,075.2 million as at 30
June 2017 (31 December 2016: HK$3,371.8 million).
These borrowings were denominated in GBP, RMB
and USD. Approximately 21.1% of these borrowings is
repayable within one year. The rest is repayable after one
year.

The Group had interest-bearing other borrowings of
approximately HK$333.1 million as at 30 June 2017 (31
December 2016: Nil). These borrowings were denominated
in RMB and HK$. Approximately 73% of these borrowings
are repayable within one year. The rest is repayable after
one year.

The Group had interest-bearing borrowings from
an intermediate holding company of approximately
HK$3,343.6 million denominated in GBP and AUD as at
30 June 2017 (31 December 2016: HK$2,586.1 million).
These borrowings were repayable from 2018 to 2025.
The Group also had non-interest-bearing borrowings
from an intermediate holding company of approximately
HK$1,219.5 million (31 December 2016: HK$2,207.4
million) of which HK$688.8 million were denominated in
USD, HK$462 million in AUD and HK$68.7 million in EUR.
The above borrowings denominated in USD are repayable
in 2020 and the borrowings denominated in EUR and AUD
are repayable in 2019.

As the Group continues to acquire and develop suitable
property projects, different financing sources, including
debt, bank loan, and equity, will be explored. As at 30
June 2017, the Group’s contracted commitment for
capital expenditure is approximately HK$5,081 million (31
December 2016: HK$5,651.2 million).
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Foreign currency and interest rate exposure

The Group’s business is principally conducted in RMB,
GBP, USD, EUR and AUD. The functional currencies of the
Group’s subsidiaries in the PRC, the United Kingdom, the
United States of America (the “USA”), Spain and Australia
are RMB, GBP, USD, EUR and AUD respectively and
they do not have significant monetary assets or liabilities
denominated in currencies other than their respective
functional currencies. The functional currency of the
Group's other subsidiaries is HK$. The Group is exposed to
currency risk primarily through loans that are denominated
in RMB, GBP, USD, EUR and AUD respectively. The
Group maintains a conservative approach on foreign
exchange exposure management. During the Period, the
Group did not use any financial instruments to hedge
foreign currency exposure and the Group did not have any
hedging instruments outstanding as at 30 June 2017.

During the Period, the Group had interest-bearing
borrowings from financial institutions, third parties and an
intermediate holding company. Accordingly, the Group’s
cost of borrowing was affected by changes in interest
rates. As at 30 June 2017, interest-bearing borrowings
of approximately HK$5,747.3 million, being 74.1% of
the total interest-bearing borrowings, were on a floating
rate basis, of which approximately HK$1,672.1 million
were loans from an intermediate holding company. The
remaining interest-bearing borrowings of approximately
HK$2,004.6 million were on fixed interest rate basis.
During the Period, the Group had monitored the suitability
and cost efficiency of hedging instruments and had
considered a mix of fixed and floating rate borrowings
in order to manage interest rate risks. The Group will
prudently consider entering into currency and interest rate
hedging arrangements to minimise such exposures if and
when appropriate.

Management Discussion and Analysis (Continued)
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Management Discussion and Analysis (Continued)

PLEDGE OF ASSETS

As at 30 June 2017, the Group pledged certain of its
assets to financial institutions in the PRC to secure the
loans of approximately HK$4,075 million granted by these
financial institutions. The aggregate carrying value of
these building held for own use, construction in progress,
freehold land, prepaid land lease payments, investment
properties, properties under development, completed
properties held for sale and restricted bank deposits as at
30 June 2017 amounted to approximately HK$6.1 million,
HK$617.8 million, HK$392.3 million, HK$17.6 million,
HK$1,191.2 million, HK$3,551.3 million, HK$9.2 million
and HK$9.1 million respectively.

CHANGES IN SHARE CAPITAL

There are no changes in the Company’s share capital
during the Period.

CONTINGENT LIABILITIES

As at 30 June 2017, the Group had provided guarantees
in aggregate amount of approximately HK$499.1 million to
banks in favour of its customers in respect of mortgaged
loans provided by the banks to these customers for
their purchase of the Group’s properties. Each of these
guarantees would be released upon the execution of
individual purchasers’ collateral agreements.

SIGNIFICANT INVESTMENTS HELD

As at 30 June 2017, save as disclosed in this interim
report, there were no significant investments held by the
Group.
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MATERIAL ACQUISITION AND DISPOSAL OF
SUBSIDIARIES AND ASSOCIATED COMPANY

On 3 November 2016, Wanda Europe and Baraka Global
Invest S.L.U. (“Baraka”) entered into an agreement,
pursuant to which Wanda Europe has conditionally agreed
to sell, and Baraka has conditionally agreed to acquire the
entire issued share capital of Wanda Madrid Development
S.L.U. (“Wanda Madrid”) subject to the terms contained
therein for the consideration of EUR272 million, subject
to adjustments to be made to the consideration by taking
into account the amount of cash, cash equivalents and
amount of indebtedness of Wanda Madrid as at the date
of completion. Further details of the disposal is set out in
note 21 to the financial statements.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES

No director of the Company (“Director”) has the right
to acquire shares or debentures of the Company or its
subsidiaries.

EMPLOYEES AND REMUNERATION
POLICIES

As at 30 June 2017, the Group had around 242 full time
employees, who are located in the PRC, Hong Kong, the
United Kingdom, the USA and Australia.

During the Period, the Group remunerated its employees
based on their performance, experience and the prevailing
market salaries. Performance bonuses were granted on
a discretionary basis. Other employee benefits included
insurance and medical cover, subsidized educational and
training programs.

INTERIM DIVIDEND

The Directors of the Company did not recommend the
payment of an interim dividend for the Period (six months
ended 30 June 2016: Nil).

Management Discussion and Analysis (Continued)
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Management Discussion and Analysis (Continued)

OUTLOOK

The Company entered into a non-binding framework
agreement with connected parties on 9 August 2017 in
relation to a possible asset restructuring, which is still
subject to further negotiation amongst the parties. Further
details of the non-binding framework agreement may be
found in the announcement of the Company dated 9 August
2017. The Company will make further announcement(s)
in compliance with the applicable legal and regulatory
requirements (including the requirements of the Listing
Rules) as and when appropriate.

Pending finalization of the terms of the transactions
contemplated by the afore-mentioned framework
agreement and the implementation thereof, the Group
will continue to run its current business in the ordinary
and usual course and in the interest of the Company and
its shareholders as a whole. As at the time of finalisation
of this interim report on 8 September 2017, no further
agreement(s) in respect of the above possible asset
restructuring have been entered into.

The Group will continue to prudently seek profitable
investment opportunities, further expand the Group’s
sources of revenue, enhance the Group’s profitability, and
maximize return for its shareholders.
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Other Information

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2017, the interests and short positions of the
Directors and the chief executive of the Company in the
shares, underlying shares and debentures of the Company
and its associated corporations (within the meaning of Part
XV to the Securities and Futures Ordinance (Cap. 571 of
the Laws of Hong Kong) (“SFQ”), which have been notified
to the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests and short
positions which the Directors and the chief executive of
the Company were taken or deemed to have under such
provisions of SFO); or have been entered in the register
maintained by the Company pursuant to Section 352 of
the SFO; or have been notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) set out in Appendix 10 to the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing
Rules”) were as follows:

Interests in shares of DWCP (Note 1)

EERIRTHRAESRES -
ERORERETHESER KR

RZE—+FRA=Z+H EERARQA]
TETBRABRANRAREBEEE (F
ERBBEDESTIEE S LIS G
(TEZRHAEGED]) EXVER) Bk -
HEAED Rk EEEF RERIEEF LS
GPIEXVEET RES DHRERAME
AABREEHERHMARAR ([H
) Mg ERR (BRESERARF
TBETBRABRREE S LARGIINZS
BXREFLRSEENERRR)
HRFE S LB RDIF 352 (RE AR
REIFESCMOER AR - ARIE
BiZZ AR EARAN (T ETARAL) fek
THEH EMBETAERETESRZIN
RSP ([BESTR]) EAGRATK
B PTE R R BORB AT

RAEBEBXMEROGHOES (I
1)

Approximate
percentage of

the issued

Long position/ Capacity/Nature Interest in share capital

Name of Director Short position of interest shares of DWCP of DWCP

hRERE

RREBE [GE3:5-3

B E R EETRAEN

EEnE HE/ KA B4 EmtE HIRE R BREDL

Mr. Ding Benxi Long Beneficial owner 50,000,000 1.10%
TRH xS a5} BHEAA

Mr. Qi Jie Long Beneficial owner 10,000,000 0.22%
BEREE HE EnlAA

Mr. Qu Dejun Long Beneficial owner 6,000,000 0.13%
fhiEE k& He EREBA

Mr. Liu Chaohui Long eneficial owner 6,000,000 0.13%
BI=ANE 5 A4 a5} BHEAA

Wanda Hotel Development Company Limited
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Note:

(1) DWCP, being an indirect holding company of the Company,
is an associated company of the Company under Part XV
of the SFO. The calculation is based on the total number of
4,527,347,600 shares in issue as at 30 June 2017.

Save as disclosed above, as at 30 June 2017, none of
the Directors and the chief executive of the Company had
any interests or short positions in any shares, underlying
shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the SFO) which have been notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short positions which
the Directors and the chief executive of the Company
were taken or deemed to have under such provisions
of the SFO); or which have been entered in the register
maintained by the Company pursuant to Section 352 of
the SFO; or which have been notified to the Company and
the Stock Exchange pursuant to the Model Code.
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Other Information (Continued)
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SUBSTANTIAL SHAREHOLDERS' FTERERARGREBRGHH
INTERESTS AND SHORT POSITIONS IN EERKE

SHARES AND UNDERLYING SHARES

As at 30 June 2017, so far as was known to the Company, RZF—+tFXA=Z+8 BEAAFA
the following persons (other than the Directors and the M UTAL (EEREARREZETHA
chief executive of the Company) had interests or short BERIN) PRI KBRS R B RS E
positions in the shares and underlying shares which would HREIBBROIEXVEE2 RE3 DEH
fall to be disclosed to the Company under the provisions of EXERARRRBENERSOAS  HE
Divisions 2 and 3 of Part XV of the SFO, or were, directly ok A MY A R AT A S T
or indirectly, interested in 5% or more of the nominal value AEBEMEMKE RRNRRRG L&
of any class of share capital carrying rights to vote in all ERNAEMRBERIRANEES% A LT -
circumstances at general meetings of any member of the

Group were as follows:

Interest in Approximate
shares and percentage of
underlying the issued
Long position/  Capacity/Nature shares of the share capital
Name Short position of interest Company of the Company
RAQT RS EARAE
RAEBAR D EEITRAEN
LYt "E/ KA 51 HmttE KRR BREDL
Wanda Commercial Long Beneficial owner 3,055,043,100 65.04%
Properties Overseas e EnEAA
Limited
(“Wanda Overseas”)
BEmEMEFIN
BRAR
(T&&E8s])
Wanda Real Estate Long Interest in controlled 3,055,043,100 65.04%
Investments Limited e corporation (Note 1)
BEMERE R EGEE R
BRATR (MEE1)
Wanda HK Long Interest in controlled 3,055,043,100 65.04%
BERE e corporation (Note 2)
REEGEE R
(MIEE2)
DWCP Long Interest in controlled 3,055,043,100 65.04%
REEEREE TR corporation (Note 3)
REEGEE R
(MIEE3)
16 Wanda Hotel Development Company Limited
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Other Information (Continued)

He&Es ()

Interest in Approximate
shares and percentage of
underlying the issued
Long position/  Capacity/Nature shares of the share capital
Name Short position of interest Company of the Company
RAQ T RS EARRQT
R AEBR D SRITRAEN
e/ LB "R/ KA 51, HnttE HoRE R BHEDEE
Dalian Wanda Group Long Interest in controlled 3,055,043,100 65.04%
REBEER e corporation (Note 4)
REEHEEER
(M5 4)
Dalian Hexing Investment  Long Interest in controlled 3,055,043,100 65.04%
Co., Ltd. e corporation (Note 5)
(“Dalian Hexing”) REEHEE R
REGHIRERR QA (MI5E5)
([RESH])
Mr. Wang Jianlin Long Interest in controlled 3,055,043,100 65.04%
FREMEE e corporation (Note 6)
REEHEEER
(MizT6)
Mr. Chen Chang Wei Long Beneficial owner and 297,460,230 6.33%
(“Mr. Chen”) HE held by controlled
BRERESLE corporation (Note 7)
(TBRSEAEL) EaliB AR
BRI EERE
(MHEE7)
Long Interest of spouse 27,683,423 0.59%
e (Notes 7 and 8)
feiB s (M7 & 8)
Ms. Chan Sheung Ni Long Beneficial owner 27,683,423 0.59%
R XX 22 & e BB A
Long Interest of spouse 297,460,230 6.33%
e (Note 9)
B (MI5E9)
Ever Good Luck Limited Long Beneficial owner 73,860,230
(“Ever Good”) e EnEAA
Ever Good Luck Limited
( [Ever Good] ) Long Trustee 204,237,800
(Note 10) e ZEEA
(MIEE10)

BEBEZRARAIF
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Other Information (Continued)

Hiw&H ()

Notes:

(1)

(2)

(3)

(4)

(5)

(6)

Wanda Real Estate Investments Limited holds more than
one-third of the issued shares of Wanda Overseas and
is therefore deemed to have an interest in the shares
and underlying shares of the Company in which Wanda
Overseas is interested.

Wanda HK holds more than one-third of the issued shares
of Wanda Real Estate Investments Limited and is therefore
deemed to have an interest in the shares and underlying
shares of the Company in which Wanda Real Estate
Investments Limited is deemed to be interested.

DWCP holds more than one-third of the issued shares of
Wanda HK and is therefore deemed to have an interest
in the shares and underlying shares of the Company in
which Wanda HK is deemed to be interested. Mr. Ding
Benxi, being a Non-executive Director and the Chairman
of the Board, is an executive director and the chairman of
the board of directors of DWCP. Mr. Qi Jie, being a Non-
executive Director, is an executive director of DWCP. Mr. Qu
Dejun, being a Non-executive Director, is a non-executive
director of DWCP. Mr. Liu Jipeng and Dr. Xue Yunkui,
each being an Independent Non-executive Director, were
independent non-executive directors of DWCP until 29
January 2016.

Dalian Wanda Group holds more than one-third of the
issued shares of DWCP and is therefore deemed to have
an interest in the shares and underlying shares of the
Company in which DWCP is deemed to be interested.
Mr. Ding Benxi, being a Non-executive Director and the
Chairman of the Board, is a director and president of Dalian
Wanda Group. Mr. Qi Jie, being a Non-executive Director, is
a director of Dalian Wanda Group. Mr. Liu Chaohui, being
an Executive Director, is the senior vice president of Dalian
Wanda Group.

Dalian Hexing holds more than one-third of the issued
shares of Dalian Wanda Group and is therefore deemed to
have an interest in the shares and underlying shares of the
Company in which Dalian Wanda Group is deemed to be
interested.

Mr. Wang Jianlin holds more than one-third of the issued
shares of Dalian Hexing and is therefore deemed to have an
interest in the shares and underlying shares of the Company
in which Dalian Hexing is deemed to be interested.

A%

(1

(2)

(3)

(4)

(%)

(6)
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(7) As at 30 June 2017, Mr. Chen was deemed to have a long
position of 325,143,653 shares, of which (i) 19,362,200
shares were beneficially and legally owned by him, (ii)
204,237,800 shares were held on trust for him by Ever
Good, (iii) 73,860,230 shares were beneficially owned by
Ever Good, and (iv) 27,683,423 shares were held by his
spouse, Ms. Chan Sheung Ni, as beneficial owner.

(8) Ms. Chan Sheung Ni is the spouse of Mr. Chen.

9) Ms. Chan Sheung Ni is the spouse of Mr. Chen. Ms. Chan
Sheung Ni is therefore deemed to have an interest in the
shares of the Company in which Mr. Chen is interested.

(10)  The entire issued share capital of Ever Good is ultimately
owned by Mr. Chen and Mr. Chen is the sole director of
Ever Good. See note (7) in the section headed “Other
Information — Substantial Shareholders’ Interests and Short
Positions in Shares and Underlying Shares” of this interim
report.

SHARE OPTIONS SCHEME

The Company did not have any effective share option
scheme as at 30 June 2017.

PURCHASE, SALE OR REDEMPTION OF
SHARES

During the Period, neither the Company nor any of its
subsidiaries has purchased, sold or redeemed any of the
Company'’s listed securities.

COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) set out in Appendix 10 of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”) as its own code of
conduct regarding securities transactions by the Directors.
Following specific enquiry by the Company, all Directors
have confirmed that they have complied with the required
standard as set out in the Model Code during the Period.
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Other Information (Continued)
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE AND LISTING RULES

The Company has complied with the Corporate
Governance Code (the “Code”) as contained in Appendix
14 of the Listing Rules, except for deviations from Code
Provision A.6.7 which stipulates that independent non-
executive directors and non-executive directors should
attend general meetings. Due to other important business
engagements at the relevant time, not all independent
non-executive directors and non-executive directors
attended the annual general meeting of the Company on
17 May 2017.

AUDIT COMMITTEE

The Company has established the Audit Committee
with written terms of reference in accordance with
the requirements of the CG Code for the purposes of
reviewing and providing supervision over the Group’s
financial reporting process and internal controls. The Audit
Committee comprises one Non-executive Director and two
Independent Non-executive Directors, namely Mr. Qi Jie,
Dr. Xue Yunkui and Mr. Zhang Huagiao.

The Audit Committee meets regularly with the Company’s
senior management and the Company’s auditors to
consider the Company’s financial reporting process, the
effectiveness of internal controls, the audit process and
risk management.

REVIEW OF INTERIM FINANCIAL
INFORMATION

The unaudited interim condensed consolidated financial
information of the Company and its subsidiary companies
for the Period has been reviewed by the Company’s
auditor, Ernst & Young, in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. The auditor’'s independent
review report is set out on pages 21 to 22. The unaudited
condensed consolidated financial information of the
Company and its subsidiary companies for the Period
has also been reviewed by the Audit Committee of the
Company.
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Report on Review of Interim Condensed Consolidated

EY::

To the board of directors of
Wanda Hotel Development Company Limited
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim condensed consolidated
financial information set out on pages 23 to 60 which
comprises the interim condensed consolidated statement
of financial position of Wanda Hotel Development
Company Limited (the “Company”) and its subsidiaries
as at 30 June 2017 and the related interim condensed
consolidated statement of profit or loss, condensed
consolidated statement of comprehensive income,
condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows
for the six-month period then ended and explanatory
notes. The Main Board Listing Rules Governing the
Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on
interim financial information to be in compliance with the
relevant provisions thereof and Hong Kong Accounting
Standard 34 Interim Financial Reporting (“HKAS 34")
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA"). The directors of the Company
are responsible for the preparation and presentation of this
interim condensed consolidated financial information in
accordance with HKAS 34. Our responsibility is to express
a conclusion on this interim condensed consolidated
financial information based on our review. Our report is
made solely to you, as a body, in accordance with our
agreed terms of engagement and for no other purpose. We
do not assume responsibility towards or accept liability to
any other person for the contents of this report.
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Financial Information (Continued)
FHIERSAMEERBEMRE ()

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the HKICPA.
A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the interim condensed
consolidated financial information is not prepared, in all
material respects, in accordance with HKAS 34.

Ernst & Young

Certified Public Accountants
22/F CITIC TOWER

1 Tim Mei Avenue, Central
Hong Kong

23 August 2017

Report on Review of Interim Condensed Consolidated
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS
THBRRSEER

For the six months ended 30 June 2017
HE-ZT—+tFA=1THIEAMEA
(Expressed in Hong Kong dollars unless otherwise indicated)
(RSEFTAIN - HEUETTIIR)
Unaudited
RICERL
Six months ended 30 June
BEARA=THLEANEA

2017 2016
—E—+F —ERE
Notes $’000 $'000
FisE Fr Tt
Revenue & 4 100,319 258,015
Cost of sales SHERA (27,874) (103,082)
Gross profit ER 72,445 154,933
Other revenue Hfh e 5 28,602 7,373
Other net loss Hip B 5 5 (407,376) (54,589)
Net valuation gain KEYFEMEE
on investment properties W) F 58 11 23,407 165,087
Selling expenses SHERX (48,587) (37,377)
Administrative expenses TR (52,621) (66,214)
(Loss)/profit from operations " (1| 7 (384,130) 169,213
Finance costs BhER A 7 (108,844) (106,026)
(Loss)/profit before tax BRBAT (B5R) R8F 6 (492,974) 63,187
Income tax expense Fris®im s 8 (86,718) (69,519)
Loss for the Period KEREEE (579,692) (6,332)
Attributable to: LA I8
Owners of the parent [SYNCIEZZS PN (299,510) (37,097)
Non-controlling interests FEPR AR R (280,182) 30,765
(579,692) (6,332)
Loss per share attributable BAREBRIFEA 9
to ordinary equity holders EihERERE (Bl)

of the parent (HK cents)

Basic and diluted EXRREE (6.4) (0.8)

BEBEZRARAIF
R FREmE
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COMPREHENSIVE INCOME
PHIM A S 2 E B AR

For the six months ended 30 June 2017

BEZ—tFRXA=THLXEA

(Expressed in Hong Kong dollars unless otherwise indicated)

(B AFAN - HUBTIIR)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF

Unaudited
RIBEZ

Six months ended 30 June
BEAA=+tHLAEA

2017 2016
—E—+tF —E—REF
Note $'000 $000
FisE Fr Fit
Loss for the Period AEAEEE (579,692) (6,332)
Other comprehensive Hit 2wk~
income/(loss) (B518)
Other comprehensive HEizHREEH
income/(loss) to be reclassified AR ABEER
to profit or loss in subsequent 2B
periods: Wz (E8) -
Exchange differences b Z R
Exchange differences on MEGINETE
translation of foreign ZEHZ
operations 285,880 (48,299)
Reclassification adjustment AERRE &
for a foreign operation INETS
disposed of during ZEHNEE
the Period R 21 540,235 —
Other comprehensive Hib2mEUE 826,115 (48,299)
income/(loss) (E#8)
Total comprehensive 2EKRE 246,423 (54,631)
income/(loss) (F518) &%
Attributable to: T &ERER,
Owners of the parent [SYNEIL 2PN 206,747 (1,936)
Non-controlling interests IR 39,676 (52,695)
246,423 (54,631)

Wanda Hotel Development Company Limited
Interim Report 2017



INTERIM CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
I B AR S B SRR R

At 30 June 2017
RZZE—tFRA=1+H
(Expressed in Hong Kong dollars unless otherwise indicated)

(BR=HFERIN - BINETTIIR)

Unaudited Audited
RISERZ 1EEIZ
30 June 2017 31 December 2016
p— —"Ciﬁ = /\
AA=+E +-A=+—
Notes $’000 $ OOO
FisE Fr FT
NON-CURRENT ASSETS FREEE
Property, plant and equipment M - B REE 10 767,962 985,638
Freehold land KA ZERE LM, 1,353,587 1,310,682
Investment properties BB 11 3,916,328 3,795,711
Prepaid land lease payments FEfS AR EFIR 17,608 17,313
Goodwill Gl 16,134 15,654
Investments in a joint venture R-Eaet¥EiRE 12 1,609,776 506,752
Deferred tax assets BIETRIREE 147,704 139,665
Total non-current assets FRBEELE 7,829,099 6,771,415
CURRENT ASSETS REBEE
Properties under development Z—E@ ES 13 5,799,534 4,357,658
Completed properties EERIWE
held for sale 14 244,484 250,227
Trade and other receivables B REMBEWRFIE 15 97,830 43,976
Prepaid tax ANTHIE — 752
Other current assets HipmBEE 5,761 —
Restricted bank deposits 2R HIERTTIF 3K 16 294,700 502,856
Cash and cash equivalents ReERASEEY 16 5,260,986 2,680,562
11,703,295 7,836,031
Assets classified as held for sale ~ DERFELEZEE — 2,032,755
Total current assets REEELE 11,703,295 9,868,786
CURRENT LIABILITIES nEAE
Trade and other payables BoRHMENTIE 17 6,086,545 4,138,078
Receipts in advance TEUFRIA 47,553 78,003
Loans from financial institutions %ﬁaﬁ&%gm/}
and other borrowings HAbER m 18 1,102,677 1,627,784
Loans from an intermediate *F'ﬁ h FRI1ZER
holding company 7§UA 19 = 684,380
Loans from related parties Eﬁ%ﬁﬁ/\i%ﬁi 18 = 231,964
Current taxation RNEATRIA 212,987 208,014
7,449,762 6,968,223
Liabilities directly associated with  BEAIAAISIELE 2 & &
the assets classified as EREBECaE
held for sale — 2,043
Total current liabilities BB EAE 7,449,762 6,970,266
NET CURRENT ASSETS RBEEFRE 4,253,533 2,898,520
TOTAL ASSETS LESS BREERRBEME
CURRENT LIABILITIES 12,082,632 9,669,935
%i@%%@ﬁ@@ﬁ

—EFERHRE



26

FINANCIAL POSITION (Continued)
THERERSMBERRE (&)

At 30 June 2017
RZZ—tFXA=1+H

(Expressed in Hong Kong dollars unless otherwise indicated)

(B AFAN - HUBTIIR)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF

Unaudited Audited
RISERZ Rz
30 June 2017 31 December 2016
—E—tF —E—R
~A=tH +=—A=+—H
Notes $'000 $'000
FisE Fr FT
NON-CURRENT LIABILITIES HRBEE
Loans from financial institutions @E‘aﬁ%%%ﬁﬁﬂ&
and other borrowings HA a0 18 3,305,665 1,743,994
Loans from an intermediate — AR R
holding company f&agﬁﬂt 19 4,563,061 4,109,095
Loans from related parties FEATER 18 = 34,332
Interest payable to an intermediate F&1 — R %
holding company AL 17 464,963 344,712
Deferred tax liabilities BERIBAE 585,700 520,982
Total non-current liabilities FREBABEE 8,919,389 6,753,115
Net assets EEFE 3,163,243 2,916,820
EQUITY i )
Equity attributable to owners BAREE AEGER
of the parent
Share capital EQZK 20 469,735 469,735
Reserves (] 1,720,021 1,513,274
2,189,756 1,983,009
Non-controlling interests FERER 973,487 933,811
Total equity Wi 3,163,243 2,916,820

Wanda Hotel Development Company Limited

Interim Report 2017



INTERIM CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY
THBRARSREZB R

For the six months ended 30 June 2017
HE-ZT—+tFA=1THIEAMEA

(Expressed in Hong Kong dollars unless otherwise indicated)
(BRBAEFIAI - HLAETIIR)

Unaudited
REEH
Attributable to owners of the parent
BAREEAEL
Non-

Share Share Special Exchange Statutory  Accumulated controlling Total
capital premium reserve reserve Teserve losses Total interest equity
R RHEE HHRE Eiiff i 2R gt FERER L3
$000 $000 $000 $000 $000 $000 $000 $000 $000
T T T T T T T v T

Asat 1 January 2017

R-%-t#-A-R 469,735

1,935,266 53544 (308,765) 101,194 (267965 1983,009 933811 2916820

Profi(loss) for the Period HERER/ - - - - - (299,510) (299,510) (280,182) (579,692)
Other comprehensive LheEhs/

income/(loss) - -~ -~ 506,257 - - 506,257 319858 826115
Total comprehensive loss FEBREEELE

for the Period - - - 506,257 - (299510) 206,747 39,676 246,423
As at 30 June 2017 R=B-tEAR=1R 469,735 1,935,266 53,544 197492 101,194 (567 475) 2,189,756 973487 3163243
As at 1 January 2016 R=2-7§-A-B 469,735 1,935,266 53,544 (163,506) 9,138 (205,246) 2188931 7101% 2899127
Profi/(loss) for the period — - - — - (37,097) (37,097) 30,765 (6,332)
QOther comprehensive

income/(oss) - - - 35,161 - - 35,161 (83.460) (48299)
Total comprehensive loss FEBREEELE

for the period — - - 35,161 - (37,097) (1,936) (52,695) (54,631)

Capital injection from
non-controling interests

FERELTE

- — 99,628 99,628

As at 30 June 2016

R-B-REABSHE 469735

1,935,266 53544 (128,345) %138 (242343)  2186%% 757,129 2,944,124

BEBEZRARAIF
R FREmE




CASH FLOWS

THEAGRERERER

For the six months ended 30 June 2017

BEZ—tFRXA=THLXEA

(Expressed in Hong Kong dollars unless otherwise indicated)

(B AFAN - HUBTIIR)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF

Unaudited
RIBEZ
Six months ended 30 June
BEAA=+tHLAEA

2017 2016
—E—+F —ERE
Note $'000 $000
FisE Fr Fit
Operating activities RETEE
Cash used in operations LEEBFTRE S (772,918) (17,484)
Taxes paid BASRIE (36,264) (334,484)
Net cash used in KRR A
operating activities ReFHE (809,182) (351,968)
Investing activities RETE
Payment for the purchase of BEVZ  BE&E&E
property, plant and equipment 2 FRIE (23,725) (103)
Expenditure on IRz
construction in progress (226,601) (215,993)
Interest received B UHE 28,602 7,373
Decrease in restricted ZIRHIRITIFR
bank deposits D 208,156 1,361
Purchase of freehold land BEKAERELM — (161,578)
Disposal of a subsidiary HE— KT E AR 21 2,324,969 —
Net cash generated RETE
from/(used in) 18, (FrA)
investing activities ZEETFE 2,311,401 (368,940)

Wanda Hotel Development Company Limited

Interim Report 2017



INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS (Continued)
FHESHASARERER ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAMEA

(Expressed in Hong Kong dollars unless otherwise indicated)

(Br=BERIN - BUNETTIIR)

Unaudited
RIBEZ

Six months ended 30 June

BEANA=tRHIAEA

2017 2016
—E—+F —ERE
$’000 $'000
Fr Fit

Financing activities REEE
Proceeds from new loans from SREEERR

financial institutions FiS IR 1,561,060 1,095,800
Proceeds from loans from E AT ERFT

related parties 1BEIE — 23,465
Proceeds from other borrowings ~ H A fE P15 5KIA 65,465 —
Increase in amounts due to e —Fal R R AR

an intermediate FRIEIE AN

holding company 1,958,978 —
Repayment of loans to B8 — R AR

an intermediate B3

holding company (1,076,465) —
Repayment of loans from BESREBEER

financial institutions (955,444) (547,900)
Interest paid BERFE (237,338) (132,133)
Capital contribution from a — 2RI TR

non-controlling shareholder — 99,628
Net cash generated from METHEE2ELFHE

financing activities 1,316,256 538,860
Net increase/(decrease) ReRRESEEY

in cash and cash equivalents #hn, CRd) =5 2,818,475 (182,048)
Cash and cash equivalents W—A—AZ

at 1 January BEMREEEY 2,680,562 2,958,264
Effect of foreign exchange ERFE - F5

rate, net (238,051) (104,984)
Cash and cash equivalents RAA=t+HZ

at 30 June BeRALEEY 5,260,986 2,671,232

é‘%’i@%%@ﬁﬁﬁ@ﬁ
—tERHERE




h AR S B S E R aE
For the six months ended 30 June 2017
BE-ZT—+FA=1TRHILXEA

(BR5AEHAN - HBTTIIR)

(Expressed in Hong Kong dollars unless otherwise indicated)

CORPORATE AND GROUP
INFORMATION

Wanda Hotel Development Company Limited
(the “Company”) is a limited liability company
incorporated in Bermuda. The registered office of
the Company is located at The Canon’s Court 22
Victoria Street Hamilton HM12, Bermuda.

The Company and its subsidiaries (hereinafter
collectively referred to as the “Group”) are
principally engaged in property development,
property investment and property management in
the People’s Republic of China (the “PRC”) and
overseas during the six months ended 30 June
2017 (the “Period”).

In the opinion of the Company’s directors (the
“Directors”), the immediate holding company of
the Company is Wanda Commercial Properties
Overseas Limited (“Wanda Overseas”), a company
established in the British Virgin Islands (the “BVI")
and the ultimate holding company of the Company
is Dalian Wanda Group Co., Ltd., a company
established in the PRC.

BASIS OF PREPARATION AND
ACCOUNTING POLICIES

2.1 Basis of preparation

This unaudited interim condensed
consolidated financial information has been
prepared in accordance with the applicable
disclosure requirements of the Listing
Rules and Hong Kong Accounting Standard
(“HKAS") 34 Interim Financial Reporting
issued by the HKICPA.

This unaudited interim condensed
consolidated financial information does not
include all the information and disclosures
required in the annual financial statements,
and should be read in conjunction with the
Group’s annual financial statements for the
year ended 31 December 2016.

Notes to Interim Condensed Consolidated Financial Information

1. REAREEER

EEAEZERAERAA (AR
All) RRBRESMKIZE
RAA e ARAAEZFMPEEA
# The Canon’s Court 22 Victoria
Street Hamilton HM12, Bermuda °

BE_Z—+FRA=THIAME
R(TERE] R IARHB) - A2
AIREMBAR (AT A%
) TERPEARAME (4
B) REIMENERR  ME
KARYKER -

ARABEZR ([EF]) BB AR
A HEER AR AEEREE
BHONERAR ([EEB/H]) - —
BRRBELRE ([RBERE
51) RILZ DA BRRZ &KL
ERRRR/ANEREZEERNER
AR —ERPERSIZRF -

2. WEEERETBER

21 HEREE

RREEZTHERGAY
BERTIRE EmRAEE
AEMASRM2ELES
sHERI (TEEEFHER)
E3AF P Y B RE 2
ARBER TR -

RREEZTHERGAY
BERTREFEMBHRE
B BEMRKES
B YEREREEHEZE—F
—RNFT+ZA=+—BIF
EZFERBRE—HH

A e
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Notes to Interim Condensed Consolidated Financial Information
(Continued)
FHIEBEGSMEERMHE ()

For the six months ended 30 June 2017
BHE-_T—+FA=THILAEA

(Expressed in Hong Kong dollars unless otherwise indicated)
(BRBAEFIAIN - HLAETIIR)

2. BASIS OF PREPARATION AND 2. mREEREHBEX @)
ACCOUNTING POLICIES (Continued)

2.1 Basis of preparation (Continued) 2.1 REEE (H)
This unaudited interim condensed BRARBEAEZREYD
consolidated financial information has FEHN - RREEZF AR
been prepared under the historical cost RAVIEER B IRIERE LK
convention, except for investment properties, IEREL ©

which have been measured at fair value.

This unaudited interim condensed AR T IZ R EARGBAGR A
consolidated financial information is BERAETEY  BRRE
presented in Hong Kong dollars and all RSN - FREEBEHFARSE
values are rounded to the nearest thousand sz T ([Fml) -

(“$000"), unless otherwise stated.

2.2 Changes in accounting policies and 22 BIFBXREEEE

disclosures

The accounting policies adopted in the REREE T HAERES
preparation of the unaudited interim WS E RPN 2 ST HOR
condensed consolidated financial information HAEEEE_T— R F
is consistent with those as set out in the TZA=+—HBIEFEZF
Group’s annual financial statements for the BV ERERTEE R
year ended 31 December 2016, except for KB B SRR EMIL
the adoption of new and revised Hong Kong RZZT—tF—HA—Hzkz
Financial Reporting Standards (“HKFRSs”) BREIREB 2 AT REUERT
issued by the HKICPA which have become BEEMBEREEDN ([HB
effective beginning on or after 1 January B S 2RI ) BROM o £
2017. The adoption of those new and MZEFRT RS RT BB
revised HKFRSs has had no material impact TR AR AR SR B A A HE
on the accounting policies in the Group’s 2 REEEZP SRS
unaudited interim condensed consolidated WAL s 8T BRTEE
financial information for the Period. The T8 - AEBEWEIZAK
Group has not early adopted any standard, MTATE B E R R ERZ
interpretation or amendment that has been AERI| ~ RRESER]T ©

issued but is not yet effective.

BEBEZRARAIF
R FREmE




Notes to Interim Condensed Consolidated Financial Information
(Continued)
FEIS G BEERME (&)

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAEAR

32

(Expressed in Hong Kong dollars unless otherwise indicated)

(B 5=HHAN
3.

BRBTIIR)

OPERATING SEGMENT INFORMATION

The Group manages its businesses by projects
in different geographical locations. In a manner
consistent with the way in which information is
reported internally to the Group’s most senior
executive management for the purposes of resource
allocation and performance assessment, the
Group has presented the following two reportable
segments. No operating segments have been
aggregated to form the following reportable
segments.

The PRC: this segment engages in the

3. ResnER

ANEERER 2 NEHIBMEE R
HER o $Elﬁﬂﬁém$il
EEEBTHREEASRERARD
maﬁﬁﬁﬁﬁﬁzmﬁéﬂtﬁ
2R 2HATRIERE 5 -
W A8 D E A PHAER A TR E 9
i

. TR o REAR PR

development of commercial and residential [SESEEERE S AN
properties for sales and leasing in the PRC. ERBEEZFER -

. Overseas: this segment engages in the . BN - DR EEIND
development of overseas property projects. HEIFEBR R -

(i)

Segment results, assets and liabilities

For the purposes of assessing segment
performance and allocating resources
between segments, the Group’s senior
executive management monitors the results,
assets and liabilities attributable to each
reportable segment on the following basis:

Segment assets exclude the head office’s

() oBFE BEEREE
RAEDBRAREES D
HBEER - AEEzBET
BUETE A BRI T B
BWmEDMEIEZ2EE &
EREE:

DEHEETRIERIEER

assets and goodwill and segment liabilities BB EAETEER
exclude the head office’s liabilities as these EIS=R =Rl P EH?J"‘.:ZﬁﬁE
assets and liabilities are managed on a group LEBREBEEREET
basis. L

Revenue and expenses are allocated to Iz kA T2 REE DI

the reportable segments with reference to
sales generated by those segments and the
expenses incurred by those segments or
which otherwise arise from the depreciation
or amortisation of assets attributable to those
segments.

B HERBEHBEL
S 5 B 2 A
EABHELIBE - SR
EEHEHH -

Wanda Hotel Development Company Limited
Interim Report 2017



Notes to Interim Condensed Consolidated Financial Information
(Continued)
FHIEBEGSMEERMHE ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAMEA

(Expressed in Hong Kong dollars unless otherwise indicated)
(BRSBTS - B TIIR)

3. OPERATING SEGMENT INFORMATION 3. REIWER &

(Continued)
(i)  Segment results, assets and liabilities () PHFEE BEERAE
(Continued) €))
The measure used for reporting segment BiEsmEsBmEH (8
profit/(loss) is “profit/(loss) before tax”. B) ZErEFER[BREA
wFL (EE) e
The PRC Overseas Total
FE 2} st
$000 $'000 $000
Fr T Fr
For the six months ended BE-E-tf%
30 June 2017 AAZTHLEAER
Revenue from external customers RENNPEE 2 M5 99,49 823 100,319
Reportable segment profit/(loss) mEHHZ
&/ (B8) 44,141 (260,181) (216,040)
For the six months ended BE-E-1E
30 June 2016 AAZTHLEAEAR
Revenue from external customers ~ RESMBRP 2 Mz 193,572 64,443 258,015
Reportable segment profit/(loss) BEANHLZ
&/ (B8) 242,391 (147,089) 95,302
As at 30 June 2017 RIZ—LF
AA=TH
Reportable segment assets REDHEE 5,274,376 12,526,850 17,801,226
Reportable segment liabilities BEHDEE 1,230,548 9,688,904 10,919,452
As at 31 December 2016 RIE-XRF
+=A=1+-8
Reportable segment assets ENTBE 5,140,655 11,443,760 16,584,415
Reportable segment liabilities RENFEE 2,534,782 6,895,952 9,430,734
é‘%i@%%@ﬁﬁﬁ’&a

—tERHERE
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(Continued)
FHIBES S MK ERME ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAEAR

(Expressed in Hong Kong dollars unless otherwise indicated)

(B 5=HHAN

BRBTIIR)

3. OPERATING SEGMENT INFORMATION 3.
(Continued)

(ii)

Reconciliations of reportable segment
revenue, profit or loss, assets and liabilities

Notes to Interim Condensed Consolidated Financial Information

KEDTER (#)

(i) EoMzlE - B

BEEREBEZHIR

Six months ended 30 June

BEAA=THIEANEA
2017 2016
—E—tF —E—XE
$’000 $'000
Fr Fit
Revenue Wzt
Reportable segment and Wt E AR A Was
consolidated revenue 100,319 258,015
(Loss)/profit before tax BRELAT (B518) R A
Reportable segment (loss)/profit e 5 &6
(F18) &7 (216,040) 95,302
Unallocated head office and KROBLAEED K
corporate results NGIES (276,934) (32,115)
Consolidated (loss)/profit R BRTAT
before tax (E518) /5 (492,974) 63,187
30 June 31 December
2017 2016
—T—tF TR
ANA=+H +=ZA=1+—H
$’000 $'000
Fr Fit
Assets BE o
Reportable segment assets MEDIEE 17,801,226 16,584,415
Unallocated head office and AR Beraal k.
corporate assets NE|BE 1,731,168 55,786
Consolidated total assets FEBRERE 19,532,394 16,640,201
Liabilities EE
Reportable segment liabilities mEDEAE 10,919,452 9,430,734
Unallocated head office and ROBARE R
corporate liabilities NAElBE 5,449,699 4,292,647
Consolidated total liabilities mEBEE 16,369,151 13,723,381

Wanda Hotel Development Company Limited

Interim Report 2017



Notes to Interim Condensed Consolidated Financial Information
(Continued)
FHIEBEGSMEERMHE ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAMEA

(Expressed in Hong Kong dollars unless otherwise indicated)
(BRBAEFIAIN - HLAETIIR)

3. OPERATING SEGMENT INFORMATION 3. RESHER @
(Continued)

(iii) Geographical information (i) HEER
The following table sets out information TREH BB AEER
about the geographical location of (i) the BINBEFE 2 Was & (i) A
Group’s revenue from external customers SEFRDEE (TRER
and (ii) the Group’s non-current assets ERIEEE) ([HEEFRD
(excluding deferred tax assets) (“specified BE|) 2HIEBMNEER -
non-current assets”). The geographical REINEBE P 2 Was 2 3R
location of revenue from external customers LB TIRIRPTIR RS S P
is based on the location at which the services HE SR E Y 2 FrfEih m
were provided or the properties were sold FEeoEEHRBEE M
or leased. The geographical location of the BABNREEZERAM
specified non-current assets is based on E(RETEEMmS) kE
the physical location of the assets, in the Hltz EEMmE (R Em
case of fixed assets, and the location of the =) MiE e

operation to which they are allocated, in the
case of goodwill.

Revenue from
external customers
Six months ended 30 June

RENPEE 2 W& Specified non-current assets
BEAR=THIAEA EEERBEE
30 June 31 December
2017 2016
2017 2016 —E—tF —TRE
“E-t% ZTRF ANA=TH t-A=1-H
$'000 $000 $'000 $000
Fr T Fr Tr
The PRC (including Hong Kong) F Bl (B5EE %) 99,496 193,572 3,960,216 3,843,375
Overseas ik 823 64,443 3,721,179 2,788,375
100,319 258,015 7,681,395 6,631,750

BEBEZRARAIF
R FREmE




Notes to Interim Condensed Consolidated Financial Information
(Continued)
FEIS G BEERME (&)

For the six months ended 30 June 2017

HEZZT—tFA=1THIEAEAR

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRBSAEFAIN - HUABTIIR)

3. OPERATING SEGMENT INFORMATION 3. REFTER 1)
(Continued)

(iv)  Information about major customers (ivy BFHRFTEEFFZEH
The Group had one customer with whom AEEAN AEEE—F
transactions exceeded 10% of the Group’s (BEZZ—R"E~A=1
revenue for the Period (six months ended HIEAREAR : —%) BEXR
30 June 2016: one). For the Period, the SIEREEWEERLI0% 2
revenue from this customer amounted to BF o AHEA - REZE
$25,235,000 (six months ended 30 June F 2 W = &25,235,000 7T
2016: $36,257,000). (BHEZZ—XRFX A=+
H 1k 7~ 8 A : 36,257,000
JL) ©
4. REVENUE 4. Wz
Revenue represents income from the sales of KSR AREAREEME 2K
properties, property rental income and property A MEHRSBARYEETRY
management income during the Period, net of sales A (B NBRESHEARRE 2 FHIBRIT
related taxes and discounts allowed. ) e
An analysis of revenue is as follows: Wasz AT

Six months ended 30 June
BEXRA=THLEAEAR

2017 2016
—E—tF ZE—RF
$’000 $'000
T T
Revenue Wz
Sales of properties HEME 13,957 88,048
Rental income AEUWA 74,562 157,433
Property management income 1B EIA 11,800 12,534
100,319 258,015
36 Wanda Hotel Development Company Limited
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Notes to Interim Condensed Consolidated Financial Information
(Continued)
FHIEBEGSMEERMHE ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAMEA
(Expressed in Hong Kong dollars unless otherwise indicated)
(BRSEFTHAIN - HEUETIIR)
5. OTHER REVENUE AND OTHER NET 5. HftthsmRHEMERFE
LOSS

Six months ended 30 June
BEAA=t+HLXMEA

2017 2016
—E—tF —T—RF
$’000 $'000
Fr Fit
Other revenue Hitlhzs
Interest income ) SUA 28,602 7,373
Other net loss HittEEFE
Exchange loss T H E518 (78,768) (61,204)
Forfeiture of deposits RIWERILE
from purchasers 211 730
Loss on disposal of & — KT E A
a subsidiary (note 21) ZE1E (fisE21) (329,707) —
Others Eh 888 5,885
(407,376) (54,589)
6. (LOSS)/PROFIT BEFORE TAX 6. MRBiAT (&E) HF
(Loss)/profit before tax is arrived at after charging: BrBiLAT (E18) mF T s T
PIIE B BER
Six months ended 30 June
BEANA=1THLAXEA
2017 2016
—E—+tF ZZE—R
$'000 $'000
Fr T
Cost of properties sold BEYERA 11,467 43,297
Cost of properties maintenance #1547 16,407 59,785
Depreciation e 16,215 32,178
Amortisation of land lease T AR ESRIRHEE
payments 233 243
Minimum lease payments under F& 2 FE 2+ %
operating leases for land BFLEHE
and buildings e 4,302 6,933

BEBEZRARAIF
R FREmE




(Continued)
FHIBES S MK ERME ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAEAR
(Expressed in Hong Kong dollars unless otherwise indicated)

(B AFAN - HUBTIIR)
7. FINANCE COSTS

An analysis of the Group’s finance costs is as
follows:

BhE A

Notes to Interim Condensed Consolidated Financial Information

REEZBERAIHAOT :

Six months ended 30 June

BEANA=1THLAEA
2017 2016
—E—tF —ZE—X
$'000 $'000
Fr Tt
Interest on loans from financial & B & RS
institutions 73,145 54,504
Interest on loans from AFANEEZ—HEFHE
an intermediate holding IR R ERFE
company repayable within
five years 122,430 113,867
Interest on loans from EATERFE
related parties — 23,394
Interest on other borrowings ~ HAEFFIE 15,376 —
210,951 191,765
Less: Interest expenses B EEMER
capitalised into TRIEZAEN
properties under 2R BRF%Z
development and
construction in progress (102,107) (85,739)
108,844 106,026

38
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INCOME TAX EXPENSE

(Continued)

P AAS B ERHME (&)
For the six months ended 30 June 2017

HEZZT—tFA=1THIEAMEA
(Expressed in Hong Kong dollars unless otherwise indicated)

(Br=BERIN - BUNETTIIR)

8. FBHRAX

Six months ended 30 June
BEXA=THLEAER

2017 2016
—E—+tF TR
$'000 $'000
Fr T
Current tax BNERSiIE
Corporate Income Tax for AEARI R EATEH
the Period (note (iii)) (F5E (i) 12,624 23,854
PRC Land Appreciation AR B A IBE R
Tax (note (iv)) (P EEGv)) 25,998 13,677
38,622 37,531
Deferred tax EERIE
Origination and reversal of TRMEREEA
temporary differences: K#EE :
— Revaluation of properties ~ —#I¥EH 48,048 33,532
— Deductibility of PRC Land ~ — B -t 32{ETH
Appreciation Tax AIHREE (192) (1,682)
— Pre-sale properties —HhBBEYE — 138
in the PRC
— Others —Hft 240 —
48,096 31,988
Total income tax expense EARE TS B
for the Period B 4% 86,718 69,519

BEBEZRARAIF
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(Continued)
FHIBES S MK ERME ()

For the six months ended 30 June 2017
T—tFXNA=+RHLEAEA

(Expressed in Hong Kong dollars unless otherwise indicated)

HEZ
(BRBAEERIN
8.

BRBTIIR)

INCOME TAX EXPENSE (Continued)

Notes:

(i)

(i)

(iii)

(iv)

Pursuant to the rules and regulations of Bermuda
and the BVI, the Group is not subject to any income
tax in Bermuda and the BVI.

No provision for Hong Kong profits tax or overseas
corporate income tax has been made as the Group
did not have assessable profits in Hong Kong or
overseas during the Period.

Corporate Income Tax (“CIT")

The provision for the PRC CIT has been provided
at the applicable income tax rate of 25% on the
assessable profits of the Group’s subsidiaries in
Mainland China (six months ended 30 June 2016:
25%). Taxes on profits assessable elsewhere have
been calculated at the rates of tax prevailing in the
countries in which the Group operates.

PRC Land Appreciation Tax (“LAT")

LAT is levied at progressive rates ranging from 30%
to 60% on the appreciation of land value, being the
proceeds from sale of properties less deductible
expenditures including land costs, borrowing costs
and other property development expenditures.
The Group has estimated, made and included
in taxation a provision for LAT according to the
requirements set forth in the relevant PRC tax laws
and regulations. The LAT liabilities are subject to
the final review/approval by the tax authorities.

Notes to Interim Condensed Consolidated Financial Information

8. FBHAX ()

0] REAREREBREZEEH
BIEOERR - AEBERARER
B g 4 BB AU (1 P
CU

(i) MR ARBENAREL EEE
BB IMNE L ERBUS )
1 3 R 4R B A B A 1S B SR SN
LEMEH -

(i) ©EMER ([REMSH])

HEREMSE 2 BETRE
REBR G E A2 I E QA
Z R a A IRERASH X
5% (BE-—F—RFARA=+
Eli/\flﬁl 25% ﬁ%ﬁ Eﬁﬁ

T i
5o

vy  FELEER ([LhEE
Bi1)

TR E BRI IR E (B
&Y E SRR A R X
(BRELMRA - ERERARE
YEERI M) ) A RERE
30% E60% HM - REED R
BAAR P BRI AR FORR T
B2 R E IR E BT
A RHERBEYRABE - &
MR ER A EREREHED
BRESEB, B -
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Notes to Interim Condensed Consolidated Financial Information
(Continued)
FHIEBEGSMEERMHE ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAMEA

(Expressed in Hong Kong dollars unless otherwise indicated)
(BRBAEFIAIN - HLAETIIR)

9. LOSS PER SHARE ATTRIBUTABLE TO 9. ﬂﬁﬁ_%iﬁﬂﬁ%ﬁk@{ﬁ

ORDINARY EQUITY HOLDERS OF THE BREE

PARENT

(a) Basic loss per share (a) BREXREE
The calculation of basic loss per share for AEE 2 BREAREIETY
the Period is based on loss attributable to BERARHER AELE
owners of the parent of $299,510,000 (six $8299,510,0007T (& = —
months ended 30 June 2016: $37,097,000) T—RNENA=ZTHIEN
and the weighted average number of f& A : 37,097,0007T) K7
4,697,347,000 shares (six months ended 30 A ABEBTRG MEFE
June 2016: 4,697,347,000 shares) in issue 84,697,347 000 1% (H =
during the Period. ZE-RFARAZ=TALER

18 5 : 4,697,347,0000%) &t
& o

(b)  Diluted earnings per share (b) SREBHERR
The Group had no potentially dilutive HE_Z—tFRZZT—X
ordinary shares in issue during the six FRAZTHIEAREAR - K
months ended 30 June 2017 and 2016. S B EEE 2 B BT

10. PROPERTY, PLANT AND EQUIPMENT 10. M%¥ -  BENZRE

During the Period, the Group acquired items of Ping N S RN SR T g ) B

property, plant and equipment at a total cost of BMEEXBEEEZAKAE

$271,997,000 (six months ended 30 June 2016: 271,997,000 ( & = = =

$237,966,000). —RNEXNA=Z+THIEAREAR:

237,966,000 7T) °

As at 30 June 2017, certain items of the Group’s RZE—+tFXA=Z+H A%

buildings held for own use and construction in B % 8 9 7 496,120,000 7T

progress with net carrying amounts of approximately (ZE—RF+=ZA=+—8:

$6,120,000 (31 December 2016: $6,124,000) and 6,124,0007t) % 617,820,0007TC

$ 617,820,000 (31 December 2016: $402,963,000) (ZE—XRE+-_A=+—8":

respectively, were pledged to secure interest- 402,963,0007T) Z H1EA A%

bearing bank borrowings granted to the Group as FRERIRBz2ETEBEEHEER

disclosed in note 18. - ABUSAREEER 2 5B R1T

&5k (LABEE 18 FTHKEE) ©

BEBEZRARAIF
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(Continued)
FHIBES S MK ERME ()

For the six months ended 30 June 2017

HzE—ZT—

tERNA=FTHILAER

(Expressed in Hong Kong dollars unless otherwise indicated)

(B 5=HHAN
11.

BIAETTIIR)
INVESTMENT PROPERTIES

During the Period, the Group had no addition in
investment properties (six months ended 30 June
2016: Nil). Increase in investment properties during
the Period was mainly due to a fair value gain of
investment properties in Guilin, Guangxi Zhuang
Autonomous Region, the PRC and exchange
fluctuation on foreign currency.

Investment properties carried at fair value were
revalued on an open market value by independent
firm of surveyors, DTZ Debenham Tie Leung
Limited, which has recent experience in the
respective locations and categories of property
being valued. As a result of the revaluation, a net
gain of $23,407,000 (six months ended 30 June
2016: $165,087,000) in respect of investment
properties has been recognised in the statement of
profit or loss for the Period.

As at 30 June 2017, certain items of the Group’s
investment properties with a carrying amount
of $1,191,246,000 (31 December 2016:
$1,152,429,000) were pledged to secure interest-
bearing bank borrowings and undrawn bank
facilities granted to the Group as disclosed in note
18.

11.
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RENR

AHREA - ANEE I EIRIRED
¥BEE—ZE-RFRA=T1THL
NER &) ARMRZEEME
ENEEmNREEETREAR
EMmZREDEARBERER
SINFEFE 3B B P ©

BRARBENEZREDERLR
MEEREFEHER - (SEREA
EMTERIERITHERABEST
WM EYE 2 2 R
RIS GRS - RRNETTER
ﬁﬁﬂfﬁaﬁﬂﬁﬁmiwéﬁé%ﬁ&
u %5 0% 623,407,000 (H =
77 /\EF/\)E! +E|u:/\1.ﬂ
165,087,0007T) °

RZTE—+FEXA=Z+8B &
£ EE T {& % 1,191,246,000 7T
(ZE2—XRE+-A=+—8":
1,152,429,0007T) 2 R E W 2
ETEECERE  URSAEE
TR 2 5T B RITIE SN R M AR SR EUER
1TEE (WMIRE 18 FTHEE ) ©
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Notes to Interim Condensed Consolidated Financial Information
(Continued)
FHIEBEGSMEERMHE ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAMEA

(Expressed in Hong Kong dollars unless otherwise indicated)
(BRSEFTHAIN - HEUETIIR)

12. INVESTMENTS IN A JOINT VENTURE 12. A—HEEeELEZRE
30 June 31 December
2017 2016
—E—+tF —E-REF
~A=+H +=ZA=+—H
$’000 $'000
Frx Tt
Share of net assets AMEZEBEFE = —
Loans to a joint venture ERF—HaEhE 1,609,776 506,752
Carrying amount IREE 1,609,776 506,752

Particulars of the Group’s joint venture are as AEBEEREZFBHOT -

follows:
Percentage of
ETFA&EZAES L
Particulars Place of
of issued registration ~ Ownership Voting Profit Principal
Name shares held and business interest power sharing activities
BRI BER izt

iR RAF 15 EEBE L RE# AMERF TEEH
Ridong (Gold Coast) AUD Australia 55% 55% 55% Property
Development 4,583,622 BAF|TE development
Pty Ltd BT NEER

BEBEZRARAIF
R FREmE
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(Continued)
FHIBES S MK ERME ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAEAR

(Expressed in Hong Kong dollars unless otherwise indicated)

(B 5=HHAN

13.

14.

BIAETTIIR)
PROPERTIES UNDER DEVELOPMENT

Properties under development represent the project
cost, land acquisition cost, compensation cost and
other preliminary infrastructure costs in relation to
the Group’s property development projects situated
in Australia, the United States and the United
Kingdom.

As at 30 June 2017, certain items of the Group’s
properties under development with a carrying
amount of $3,551,346,000 (31 December 2016:
$1,734,188,000) were pledged to secure interest-
bearing bank borrowings granted to the Group as
disclosed in note 18.

COMPLETED PROPERTIES HELD FOR
SALE

All the properties held for sale are stated at cost.
The Group’s completed properties held for sale are
situated in Mainland China.

As at 30 June 2017, certain items of the Group’s
properties held for sale with a carrying amount of
$9,249,000 (31 December 2016: $8,972,000) were
pledged to secure interest-bearing bank borrowings
granted to the Group as disclosed in note 18.

13.

14.

Notes to Interim Condensed Consolidated Financial Information

x2S

YRR RSB IRORAF
T XNBRERBEREEZ MER
FHEBPZHEBRA - LUK
A IFREMEE A RE AR
A o

R-ZT—+EXA=Z+8B &K
& [ i ™ & 43,551,346,000 7T
(ZB—-RFE+=-A=+—8":
1,734,188,0007T) Z fEEM % 2
HETIEEEFEER - (EAREAS
BEER 2 ERITERZER (1
MiZE 18FTHEE) -

FECKRIYE

Fr B EME ARSI - R [E
ZEEERIMELRFERA
i o

R-T—+FXA=+H A%£H
BR E 1€ /59,249,0007C (=& — /X
F+=-H=+—H :8,972,0007T)
ZEEMEZETEECERE
EBIMS AR ERE 2 ERTTHE
T2 PER (A0MRE 18 AT R -
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Notes to Interim Condensed Consolidated Financial Information
(Continued)
FHIEBEGSMEERMHE ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAMEA
(Expressed in Hong Kong dollars unless otherwise indicated)

(Br=BERIN - BUNETTIIR)

15. TRADE AND OTHER RECEIVABLES 15. EZREMEKRFIE
30 June 31 December
2017 2016
—E—+tF —ERE
~NA=+H +=ZA=+—H
$’000 $'000
o Tt
Trade receivables B 5 RUGRR 5,591 4,026
Prepayments TERTFRIA 43,547 310
Deposits and other receivables &< K& H fth JE UK IE 24,579 34,569
Amounts due from a eI —FEE & B ERIE
joint venture 22,232 —
Amounts due from related FEM BRE A T FUE
parties 10 3,201
Amounts due from an JE L — Pl R R AR
intermediate holding company A &]5K1A 1,871 1,870
97,830 43,976
The aging analysis of trade receivables, based on BIEEZAE - EHEUGRIEZIR
the invoice date, is as follows: BT
30 June 31 December
2017 2016
—E—+tF T —RF
~A=tH +=—A=+—H
$’000 $'000
Fr Tt
Within 3 months =EAA 1,483 3,554
Over 3 months but within HBE=1EAE
6 months ~NMEARA 3,052 223
Over 6 months but within EBid < E A E
12 months +TERRA 1,034 25
Over 12 months wilt+—EA 22 224
5,591 4,026

BEBEZRARAIF
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(Continued)
FHIBES S MK ERME ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAEAR

(Expressed in Hong Kong dollars unless otherwise indicated)

(B AFAN - HUBTIIR)

15.

TRADE AND OTHER RECEIVABLES
(Continued)

For the trade receivables arising from the sales
of properties, the Group manages the credit risk
by requiring receipt of full cash payment before
delivery of properties. The Group has set out
policies to ensure follow-up action is taken to
recover overdue debts. The Group also reviews
regularly the recoverable amount of each individual
trade receivable balance to ensure that adequate
impairment losses are made for irrecoverable
amounts. The maximum exposure to credit risk
without taking account of any collateral held
is represented by the carrying amount of each
financial asset in the statement of financial position
after deducting any impairment allowance.

As at 30 June 2017, no impairment allowance was
considered necessary in respect of the Group’s
trade receivables as the management considered
that the balance is fully recoverable. The Group
does not hold any collateral over the balance (31
December 2016: Nil).

15.
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Notes to Interim Condensed Consolidated Financial Information

(Continued)

P AAS B ERHME (&)
For the six months ended 30 June 2017

HEZZT—tFA=1THIEAMEA
(Expressed in Hong Kong dollars unless otherwise indicated)

(Br=BERIN - BUNETTIIR)

16. RESTRICTED BANK DEPOSITS AND

16. ZRFBTERUAREE

CASH AND CASH EQUIVALENTS REBESEEY
30 June 31 December
2017 2016
—E—+tF ZE—RF
AA=+H +=ZA=+—H
$'000 $'000
Fr T
Cash and bank balances R& RIBTTEERR 5,500,065 3,165,786
Time deposits TEHTFR 55,621 17,632
5,555,686 3,183,418
Less: Pledged for long-term B EARAART
bank loans BRI (9,107) (7,771)
Pledged for BEARBLHER
performance HIR
guarantees (48,132) (10,365)
An escrow account BAREHRTIIE
pledged for HR e
construction work ] (237,461) (484,720)
(294,700) (502,856)
Cash and cash equivalents RERBRLEED 5,260,986 2,680,562

BEBEZRARAIF
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(Continued)
FHIBES S MK ERME ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAEAR

(Expressed in Hong Kong dollars unless otherwise indicated)

(B AFAN - HUBTIIR)

16.

RESTRICTED BANK DEPOSITS AND
CASH AND CASH EQUIVALENTS
(Continued)

At the end of the reporting period, the cash and
bank balances of the Group denominated in RMB
amounted to $1,006,507,000 (31 December 2016:
$986,941,000). The RMB is not freely convertible
into other currencies, however, under Mainland
China’s Foreign Exchange Control Regulations and
Administration of Settlement, Sale and Payment
of Foreign Exchange Regulations, the Group is
permitted to exchange RMB for other currencies
through banks authorized to conduct foreign
exchange business.

Cash at banks earns interest at floating rates
based on daily bank deposit rates. Short term
time deposits are made for varying periods of
between one day and three months depending on
the immediate cash requirements of the Group,
and earn interest at the respective short term time
deposit rates. The bank balances and restricted
cash are deposited with creditworthy banks with no
recent history of default.

As at 30 June 2017, the Group’s cash and bank
balances amounting to $1,619,000 (31 December
2016: $505,000) and time deposits amounting to
$7,488,000 (31 December 2016: $7,266,000) were
pledged to secure interest-bearing bank borrowings
granted to the Group as disclosed in note 18.

As at 30 June 2017, the Group deposited funds
amounting to $237,461,000 (31 December 2016:
$484,720,000) in an escrow account as guarantees
for the settlement of construction billings.

16.
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ZREBITEIURES
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R-T—+FXA=+H A%£H
MEEERFPFAE S 237,461,000
T(ZE—RE+HA=+—8:
484,720,00070) fEAEEREEE
FAZHER -

Wanda Hotel Development Company Limited

Interim Report 2017



Notes to Interim Condensed Consolidated Financial Information
(Continued)
FHIEBEGSMEERMHE ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAMEA

(Expressed in Hong Kong dollars unless otherwise indicated)
(BRSEFTHAIN - HEUETIIR)

17. BZREMEMNRIE

WNREHR - EHEATR - Hitb
ENRERESHBERZOWAT :

17. TRADE AND OTHER PAYABLES

An analysis of trade payables, other payables and
accruals as at the end of the reporting period is as

follows:
30 June 31 December
2017 2016
—E—+F —E—NE
AA=+H +=ZA=1+—H
Notes $'000 $'000
FisE T T
Trade payables B S ENFIR (a) 492,343 396,777
Other payables H e 8 78,668 191,547
Accruals JEsTE A 2,899 1,882
Interest payable to related ~ FE{EEEA LF|E
parties (b) — 96,358
Interest payable on JEAH EL b A SR 2
other borrowings (b) 112,793 —
Interest payable to an JEA — R R AR
intermediate holding NAEIFLE
company (c) 464,963 344,712
Interest payable to JEAS & RS RIS
financial institutions 4,138 23,891
Amounts due to FEAS AR AR
intermediate holding ANRIFIA
companies (d) 5,395,704 3,424,850
Amounts due to related FERTRAE A 3R
parties (d) — 2,773
6,551,508 4,482,790
Portion classified as PERTBAE
current liabilities ZED (6,086,545) (4,138,078)
Non-current portion SERNERZE 464,963 344,712

BEBEZRARAIF
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(Continued)
FHIBES S MK ERME ()

For the six mon

ths ended 30 June 2017

BEZ—tFRXA=THLXEA

(Expressed in Hong Kong dollars unless otherwise indicated)

(B 5=HHAN

BRBTIIR)

17. TRADE AND OTHER PAYABLES
(Continued)

Notes:

a.

None of the Group'’s trade payables is expected to
be settled after more than one year (31 December
2016: Nil).

The aging analysis of trade payables, based on the

Notes to Interim Condensed Consolidated Financial Information

17. BZRHEMEMNRE @)

GEE

2  BEXEEESENKARS
BRABIE—F R IEE (—F A
FH-A=+—0: %) -

REZHZEAHZEHENKEA

invoice date, is as follows: ZIRERAATIOT -
30 June 31 December
2017 2016
—T—tF ZE—RF
NA=tH +=A=+—8H
$'000 $000
Frx T
Within 3 months =EAR 305,044 142,541
Over 3 months but within 6 months ~ #BiA=1{EAEEAR 9,614 16,910
Over 6 months but within 12 months #8875 EAE+ @A R 9,815 15,892
Over 12 months i+ —EA 167,870 221,434
492,343 396,777

These parties represent the entities controlled by
a former director of the Company. The interest
payable is repayable on demand or within one year
and the interest payables are unsecured and are
not subject to compound interests.

The amount of $464,963,000 in interest payable
to an intermediate holding company is repayable
more than one year (2016: $344,712,000). These
interest payables are unsecured and not subject to
compound interests.

The amounts due to intermediate holding
companies and related parties are repayable on
demand or within one year and all these balances
are unsecured and interest free.

b. ZEANLEARRZ —BAE
EEmElcEE BNMNEA
BERSIN—FRNEE BB
I - BRAINER -

c. JEf — B EER AR R
464,963,0007C (= F — /K& :
344,712,0007T) A B — F &
BE ZEEAMNEHAER
# - BBELER o

d. FET A AR A B B A+
ZHRBGRBERIN —FR
B MRSERTMBABIE
HRBE -
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Notes to Interim Condensed Consolidated Financial Information

LOANS FROM FINANCIAL INSTITUTIONS,

(Continued)

R ARSI ERME (&)

RELATED PARTIES AND OTHER
BORROWINGS

(0]

Loans from financial institutions were

For the six months ended 30 June 2017

BHE-_T—+FA=THILAEA
(Expressed in Hong Kong dollars unless otherwise indicated)

(Br=BERIN - BUNETTIIR)

R B AR

18. LRIMBER  BEAL

iy SRERBERZERHD

repayable as follows: T~
30 June 31 December
2017 2016
—E—+tF —E—XE
~A=tH +=—A=+—H
$’000 $'000
T T
Current: BNER :
Within 1 year —FR 859,650 1,627,784
Non-current: JERDE -
After 1 year but —FREMFA 149,173 163,514
within 2 years
After 2 years but MERBRFA
within 5 years 3,049,542 1,544,544
After 5 years AF% 16,836 35,936
3,215,551 1,743,994
4,075,201 3,371,778
(a)  Certain loans from financial institutions as at (@ RZE—LFXA=+H"
30 June 2017 were guaranteed by a former AT eREBEBERB B
director. FEEER -
(b)  Certain loans from financial institutions by WZZE—tFXA=+H"

ETeRBEERR M+
RIER AR AREREE D
ERMD AR R AER -

as at 30 June 2017 were guaranteed by
an intermediate holding company, Dalian
Wanda Commercial Properties Co., Ltd.

BEBEZRARAIF
R FREmE
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(Continued)
FHIBES S MK ERME ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAEAR

(Expressed in Hong Kong dollars unless otherwise indicated)

(B 5=HHAN
18.

BRBTIIR)
LOANS FROM FINANCIAL INSTITUTIONS,

RELATED PARTIES AND OTHER
BORROWINGS (Continued)

Assets of the Group pledged to secure the loans
from financial institutions and bank facilities
comprise:

Notes to Interim Condensed Consolidated Financial Information

18. LRIMBER BEAL
REMER (5)

AEECEERARG S RKREE
RRBITEEZEERE

30 June 31 December
2017 2016
—=—tF —T—REF
RNA=tA +=ZA=+—H
$'000 $'000
Fr Tt
Buildings held for own use BIEERZETF
(note 10) (Mi%E10) 6,120 6,124
Construction in progress fEETRE
(note 10) (FzE10) 617,820 402,963
Freehold land KA ZERE L 392,318 255,210
Prepaid land lease payments ~ JBff i & 5KIE 17,608 17,313
Investment properties (note 11) REW* (HiFE11) 1,191,246 1,152,429
Properties under development ~ fE#73 (KI5 13)
(note 13) 3,551,346 1,734,188
Completed properties held for  FFEERTYZ
sale (note 14) (F¥3E14) 9,249 8,972
Restricted bank deposits IR HIERITIF R
(note 16) (FizE16) 9,107 7,771
5,794,814 3,584,970

Wanda Hotel Development Company Limited

Interim Report 2017



Notes to Interim Condensed Consolidated Financial Information
(Continued)
FHIEBEGSMEERMHE ()

For the six months ended 30 June 2017
BHE-_T—+FA=THILAEA
(Expressed in Hong Kong dollars unless otherwise indicated)
(BRBAEFIAIN - HLAETIIR)
18. LOANS FROM FINANCIAL INSTITUTIONS, 18. SEIKBEER - BEAL
RELATED PARTIES AND OTHER REMER @)
BORROWINGS (Continued)

(i) Loans from related parties and other (il BEATERRHEMERZ
borrowings were repayable as follows: EBIRERINTE -

30 June 31 December

2017 2016
—E—+tF T REF
NA=+H +=ZA=+—H
$’000 $'000
SFoe FiT
Current: BN -
Loans from related BEALER — 231,964
parties
Other borrowings HifE 243,027 —
Non-current; FEBNER -
Loans from related BEALTER = 34,332
parties
Other borrowings Efafgin 90,114 —
333,141 266,296

The above loans were obtained from entities
controlled by a former director. Certain loans
from the entity controlled by the former director,
amounted to $46,527,000 (31 December 2016:
$45,142,000) that bear interest at 15% per annum,
are unsecured and repayable six months after the
date of the respective drawdowns, and the interest
generated for the period from 1 April 2016 to 30
June 2017 has been waived by the lender. Certain
loans from another entity controlled by the former
director, amounted to $286,613,000 (31 December
2016: $221,154,000) that bear interest at 11% and
13.5% per annum, are unsecured and repayable
from nine months to twenty-one months after the
date of the respective drawdowns. Interest incurred
during the Period and relevant interest payable
as at 30 June 2017 are set out in notes 7 and 17
respectively.

A FERKE—BATEE ST
BERING - REZAMTE
& &l 2 & 88 246,527,000
(Z2—RF+=ZA=+—

45,142,0007T) & T B &
ZF Rl R15%5H B0 B &K
HIWERERZ & B R H
BAEAREER MEXAE
REZFT-—AFNA—RAZE=
T—+tEXNA-+RHMEES
ZFE o kB ZAMEE T
2 % — & 2 286,613,000
(ZZ—RFF+=ZA=+—8:
221,154,0007T) & FEFIZE
FE11% K 135%:HE > BE
EFLERERZ & ARNA
HEABEAE-+—EARE
B RAHMEEZFBER
—ET—tFXNA=Z1+HEMNE
RS D BRI FET7 K17 ©

S IO o N
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(Continued)
FHIBES S MK ERME ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAEAR
(Expressed in Hong Kong dollars unless otherwise indicated)

(B AFAN - HUBTIIR)

19.

LOANS FROM AN INTERMEDIATE
HOLDING COMPANY

Loans from an intermediate holding company were
repayable as follows:

19.

Notes to Interim Condensed Consolidated Financial Information

—EEERARER

—fE R EER A R E R Z B
T

30 June 31 December

2017 2016
—E—+F —E—RE
NA=+H +=ZA=+—H
$'000 $'000
ST Tt
Current: BDER -
Loans from an intermediate —REPEERAF]
holding company B3 — 684,380
— 684,380
Non-current: FERNER -
Loans from an intermediate —MEREERATR
holding company Bx 4,563,061 4,109,095
4,563,061 4,109,095

The carrying amounts of the Group’s loans from an
intermediate holding company during the Period
were denominated in Great British Pound (“GBP”),
Euro (“EUR"), United States Dollar (“USD”) and
Australian dollars (“AUD”). The denominated
amounts are as follows:

HEA - AEE-BhEERA
AlzEBRzREES AR ([&#
#1) Bt ([BuT)) = (1%
7)) BB ([RT]) &fE- B
BEHESEOT ¢

Wanda Hotel Development Company Limited
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Notes to Interim Condensed Consolidated Financial Information
(Continued)
FHIEBEGSMEERMHE ()

For the six months ended 30 June 2017
BHE-_T—+FA=THILAEA

(Expressed in Hong Kong dollars unless otherwise indicated)
(BRBAEFIAIN - HLAETIIR)

19. LOANS FROM AN INTERMEDIATE 19. —EFEERATERK
HOLDING COMPANY (Continued) (%)
30 June 31 December
2017 2016
:s_‘tff- -z /\E
ANHA=+H +=—A=+—H
Notes $’000 $'000
Bt Fx T
GBP loans and borrowings REERKER (i) 1,672,129 1,423,583
EUR loans and borrowings BUTER KGR (ii) 68,712 1,091,450
USD loans and borrowings ETERRER (ii) 688,810 684,380
AUD loans and borrowings SRITE R K E R (ii) 461,968 431,530
AUD loans and borrowings JBITE R R ER (iii) 1,671,442 1,162,532
4,563,061 4,793,475
Notes: PR5E -
(i) These loans bear interest at a rate of six month (i) ZEBRRZRANEARBIRITR
LIBOR plus 5% per annum. EREMEFE%ETE »
(ii) These loans are interest free. (i) ZEERARE -
(i) These loans bear interest at a rate of 7.25% and (iii) REETIRGET7.25% K 4.85%
4.85% per annum. ZHEER -
Interest incurred during the Period and interests payable to $§ﬁfﬂﬁf‘%$2ﬂ,§\&ﬁ’$77 —+FXA
an intermediate holding company as at 30 June 2017 are =tREM—EPEERARZFES
set out in notes 7 and 17 respectively. BIERMIEE7 K& 17 ©
20. SHARE CAPITAL AND DIVIDEND 20. BARRE
(i)  Share capital (O ¥:N
The holders of ordinary shares are entitled to LA A B U B
receive dividends as declared from time to ERZIRE  WHEREAR
time and are entitled to one vote per share at AgHRLRER—EBRER
meetings of the Company. All ordinary shares R B EBRHALREF
rank equally with regard to the Company’s MEEZHRSHER -
residual assets.
(ii)  Dividend (i) KE
No dividend has been declared in respect of MERABEE RAMRKRE
the Period (six months ended 30 June 2016: (BEZZ—XRFRA=+
Nil). HIEARM@EA - &) -
Fﬁ;i/@%%@ﬁﬁﬁ’&a

—tERHERE




Notes to Interim Condensed Consolidated Financial Information
(Continued)
FEIS G BEERME (&)

For the six months ended 30 June 2017
BHE-_ZT—+FA=TRHILAEA
(Expressed in Hong Kong dollars unless otherwise indicated)

(B AFAN - HUBTIIR)

21. DISPOSAL OF A SUBSIDIARY 21. HE—HEMBAR
On 1 June 2017, the Group disposed its entire RZZE—tFA—H A&EMR
equity interest in Wanda Madrid Development, B8 =7 & E M Wanda Madrid
S.L.U. (“Wanda Madrid”) to an independent third Development, S.L.U.( [Wanda
party for a cash consideration of EUR 272,000,000 Madrid] ) 2 2 #BRA# % - &
(the “Disposal”). Further details of the Disposal R B /&272,000,0008 7T ([ H &
have been set out in the Company’s circular dated FH])  WEFHEZE—LFHEH
16 December 2016 and announcements dated 28 RARGBHRAZZT—RE+_H
December 2016, 30 December 2016, 3 April 2017 +ARBZBENHEAE T —RF

and 1 June 2017. +=ZA=Z+NB  ZE—REF+=
A=+H - Z2—+tFWA=HK
TE—LEXNA-HZAER -

The net assets of the subsidiary at the date of MWEBARNLEB Sz EEFER
disposal were as follows: ™
1 June 2017
—E—tF
~A—H
$'000
i
Net assets disposed of: BERECEETE -
Property, plant and equipment W - RE R 7,841
Construction in progress EEIR 221,488
Freehold land KA ZEREL 3, 771,165
Properties under development e 1,162,269
Trade and other receivables B 5 RE M EWGRIE 2,323
Cash and cash equivalents RekReEEY 2,416
Trade and other payables B 5 REA R FHIB (724)
Reclassification of exchange reserve MBI
on translation of a foreign operation ERFEEERSE 540,235
2,707,013
Loss on disposal of a subsidiary (note 5) HE—REBAR 2 EE (M:E5) (329,707)
2,377,306
Satisfied by: HERTS
Cash consideration received RAF FRELZ
in current year fﬁ(iﬂﬂ%f ‘ 2,327,385
Cash consideration received RBEFEREERET®
in prior years as deposit ZIRERE 49,921
2,377,306
56 Wanda Hotel Development Company Limited
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Notes to Interim Condensed Consolidated Financial Information
(Continued)
FHIEBEGSMEERMHE ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAMEA

(Expressed in Hong Kong dollars unless otherwise indicated)
(BRBAEFIAIN - HLAETIIR)

21. DISPOSAL OF A SUBSIDIARY (Continued) 21. HE-ENBAR @

An analysis of the net inflow of cash and cash BN E—ENBARzRE RIR
equivalents in respect of the disposal of a subsidiary SEEMRNFEZONET ¢
is as follows:

Six months ended

30 June 2017
HE_Z—+F
~A=+A8
1E~1EA
$'000
T
Cash consideration ReRE 2,327,385
Cash and bank balances BEHREZRE
disposed of RARTTHERR (2,416)
Net inflow of cash and cash BELE—HEAT
equivalents in respect ZHReRBEEE
of the disposal of YIm A HFER
a subsidiary 2,324,969
22. CAPITAL COMMITMENTS 22, BAREIE
The Group had the following commitments for R|EHR  AEEYEBRRI N
property development expenditure at the end of the ZIEPER

reporting period:

30 June 31 December

2017 2016
—E—tF —E—NE
AA=+H +=ZA=+—H
$’000 $'000
T F
Contracted, but not B ETAMBAREHE
provided for 5,080,953 5,651,166
The above commitments mainly include FiiAEFZOERASE YR
construction related costs to be incurred in respect RIBEMESZERABAER -
of the Group’s development of its properties
projects.

BEBEZRARAIF
R FREmE
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(Continued)
FHIBES S MK ERME ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAEAR

(Expressed in Hong Kong dollars unless otherwise indicated)

(B AFAN - HUBTIIR)

23. CONTINGENT LIABILITIES

Notes to Interim Condensed Consolidated Financial Information

23. HAREE

30 June 31 December

2017 2016
—E—tF —ERF
AA=+A F+ZA=1+—8H
$’000 $'000
o FIT
Guarantees given to banks for: Bt T3S IEMA T#RIT
ZHPER -
Mortgage facilities BT ARERYE

granted to purchasers BRZIRIBHEE

of the Group’s properties 499,089 551,227

The Group has provided guarantees in respect of
the mortgage facilities granted by certain banks to
the purchasers of the Group’s properties. Pursuant
to the terms of the guarantee arrangements, in
case of default on mortgage payments by the
purchasers, the Group is responsible for repaying
the outstanding mortgage loans together with any
accrued interest and penalty owed by the defaulted
purchasers to the banks. The Group is then entitled
to take over the legal titles of the related properties.
The Group’s guarantee periods commence from the
dates of grant of the relevant mortgage loans and
end after the execution of individual purchasers’
collateral agreements.

The Group did not incur any material losses during
the financial period in respect of the guarantees
provided for mortgage facilities granted to
purchasers of the Group’s properties. The Directors
consider that in case of default on payments, the
net realisable value of the related properties can
cover the repayment of the outstanding mortgage
loans together with any accrued interest and
penalty, and therefore no provision has been made
in connection with the guarantees.

AEECHE TRITRTAEEY
KERZZBRIEMERER - R
BRERZEEZIGT  WZEERE
RIZIBER - NEBEAAREEE
RIS EF AR &SR B SE L
BRERRITZEN - MAKEE
REERENEZAEREE A%
Bz EROARLABZBERE
FAEET 2 {E 5 B R e R m ik &
HITIRER

AEERRETAREENEERZ
BRI Em R R MR
BEATAEANEE - E5RBMH
HIRIERE - BRI P HE
FFERLEE AR EE ZIRBER L
LA ERT A S LA R E R - Eut - I
BRBRARERELEE -
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FHIEBEGSMEERMHE ()

For the six months ended 30 June 2017
HEZZT—tFA=1THIEAMEA

(Expressed in Hong Kong dollars unless otherwise indicated)
(BRSEFTHAIN - HEUETIIR)

24. SIGNIFICANT RELATED PARTY 24, EXBEALRS
TRANSACTIONS

(a) In addition to the transactions detailed (a) BREAESIREZE ARSI D ATl
elsewhere in the financial statements, NRZ SN REBRERERN
the Group had the following significant PARRE A THEITUATEAR
transactions with related parties during the 5 -

Period:

Six months ended 30 June
BZEANA=1+HILXMEA

2017 2016
—E—+tF —E—RF
$’000 $'000
T T+
Companies controlled A PERRAR B 72 6
by the ultimate /NG
controlling shareholder:
Rental income el A 2,600 4,847
(b)  Transactions with key management personnel (b)y HBHIBEBABZIRS
Remuneration for key management AEB 2 FEEEABFHN
personnel of the Group, including amounts (BEENARAEEZR
paid to the Company’s directors are as H) T
follows:
Six months ended 30 June
BEANA=1+HLA<MEA
2017 2016
—E—+tF —E—REF
$’000 $'000
T T+
Short-term EHEEE R
employee benefits 1,726 1,851

BEBEZRARAIF
R FREmE




(Continued)
FHIBES S MK ERME ()

For the six months ended 30 June 2017

BHE-_ZT—+FA=TRHILAEA

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRBSAEFAIN - HUABTIIR)

24. SIGNIFICANT RELATED PARTY
TRANSACTIONS (Continued)

(c) Loans from an intermediate holding company

Please refer to note 19 for the loans from
an intermediate holding company to the
Company. Interest incurred during the Period
and interest payable to related parties as at
30 June 2017 are set out in notes 7 and 17
respectively.

(d) Other related party transactions

Other amounts due from/to related parties
are set out in notes 15 and 17.

(e) Outstanding balances with a related party

Details of the Group’s loans to its joint
venture are included in note 12 to the
financial information.

(f) Guarantees provided by related parties

The Company’s related party and an
intermediate holding company have
guaranteed certain bank loans and other
borrowings made to the Group of up to
$3,708,854,000 (31 December 2016:
$2,977,955,000) as at the end of the
reporting period.

25. EVENTS AFTER THE REPORTING
PERIOD

On 9 August 2017, the Company has entered into a
non-binding framework agreement with connected
parties, namely Beijing Wanda Culture Industry
Group Co., Ltd and Dalian Wanda Commercial
Properties Co., Ltd., in respect of a possible asset
restructuring. Further details of the possible asset
restructuring have been set out in the Company’s
announcement dated 9 August 2017.

60
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24, EXBEAELRS (5

(c) —RFEERARER

— MR REERARRET
KRBz BERBLHEWE
19 RAHBRES 27
BER-ZE—+FXA=1
AERBIEA LT ZFED R
M7 X17 »

(d) HMEEALRS

H gl FERRRE A LR
EARIEARHFELS K17

(e) RKREE—-%

o

BEA LA

FEEERTEASDREL
HBERNIHBEERMEL2 -

f  BEEALREZER

RIBEBRR AARIZH
BATE-BFEBERA
RERBRFAEEZ&
% 3,708,854,0007T( =&
—RNE+-_A=+—8:
2,977,955,0007t) Z&T
RITE R H A B
%o

25. REPREBR

RZZ—tFEN\ANE  ARFE
HERET (At mEEbEXS
EARAR R AES G EBER
MARAE) AL EEEMFT L
NEKRNIER G - BRARELE
EERE-THBERRARFR
HR-_T—tFN\ANLBRZRSE -

Wanda Hotel Development Company Limited
Interim Report 2017






