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Management Discussion and Analysis B E:fwmEE D

FINANCIAL REVIEW

During the Period, the revenue of the Group amounted to
approximately RMB10,779,000 (2016 Corresponding Period:
RMB18,903,000), representing a significant decrease in revenue
comparing with that of the six months ended 30 June 2016. The
substantial decrease in revenue is mainly due to the strategy of
the Company to rationalise the credit business in Hong Kong as a
result of the capital reduction by Chung Hwa Finance.

Profit before tax of the Group for the Period amounted to
RMB 13,605,000 (2016 Corresponding Period: RMB15,107,000),
a decrease of 9.9%. The decrease was mainly attributable to,
among other things, the combined effect of (i) the significant
increase in dividend income of RMB1,528,000 (ii) the increase
in net exchange gain arising from the exchange variations of
Renminbi against Hong Kong dollars for the Period in relation
to the loan and interest receivable denominated in Hong Kong
dollars and (iii) the absence of the loss arising from the disposal of
held for trading investment amounted to RMB1,005,000 for the
2016 Corresponding Period. Earnings per share was approximately
RMB0.0061 (2016 Corresponding Period: RMB0.0061).

BUSINESS REVIEW

Infrastructure Construction Business

As at the date of this report, Zhongfang Chaozhou has completed
the procedures for acceptance of completion and transfer of
accumulated 3,700-mu construction land. During the Period,
no revenue from completion of procedures for acceptance of
completion and transfer of any construction land was recorded.

The Group endeavours to liaise with the relevant authorities
to complete the procedures for acceptance of completion and
transfer of the remaining completed construction land.
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Management Discussion and Analysis

Credit Business

On 21 February 2017, Chung Hwa Finance has effectively reduced
its share capital from HK$200,000,000 to HK$50,000,000
(the “Capital Reduction”). The reduced share capital has been
returned to the existing shareholders. No share is cancelled upon
completion of the share capital reduction.

Chung Hwa Finance is continued to be owned as to 55% by
Kingma Overseas and 45% by Chung Hwa Finance Holdings
Limited respectively. Details of which are set out in the
announcement of the Company dated 23 January 2017.

Following the completion of Chung Hwa Finance’s Capital
Reduction during the Period, the Group gradually rationalised the
credit business in Hong Kong. Chung Hwa Finance, a licensed
money lender in Hong Kong recognised revenue of approximately
RMB10,779,000 (2016 Corresponding Period: RMB18,903,000)
during the Period.

Held for Trading Investments

As advised in the Annual Report, the Group has disposed of
almost all the listed investments, including the convertible bond
issued by the listed company. At 30 June 2017, market value of
Hong Kong listed securities amounted to RMB126,000 (2016
Corresponding Period: RMB79,000) in aggregate, and a loss
of approximately RMB36,000 (2016 Corresponding Period:
RMB31,000) arising from the fair value change on held for trading
investment was incurred. In addition, the Group has not incurred
any loss on disposal held for trading investments during the Period
(2016 Corresponding Period: RMB1,005,000).

Acquisition and investments made after the Period
The Group has not made any acquisitions and equity investment
after the Period.

Business Prospects

The Group will continue to implement the existing strategy by
focusing on the infrastructure construction business and gradually
completing the procedures of acceptance and transfer in relation
to Chaozhou Jing Nan Industrial Park Project. In addition, the
Group has rationalised the credit business in Hong Kong to reduce
the risks of the credit business. At the same time, the Group will
identify certain projects with investment potential and enter into
letters of intent of cooperation to widen the business horizon of
the Company with a view to maximise the value for Shareholders.
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Management Discussion and Analysis B E:fwmEE D

LIQUIDITY AND FINANCIAL RESOURCES

With a prudent financial management policy and a solid financial
position, the working capital of the Group is usually financed
by its internally generated resources. As of 30 June 2017, the
Group had net current assets of approximately RMB377,450,000
(31 December 2016: RMB603,934,000), including cash and
cash equivalents of RMB14,577,000 (31 December 2016:
RMB30,307,000).

As of 30 June 2017, the Group had no bank borrowings. The
Group’'s current ratio (current assets/current liabilities) and
gearing ratio (total liabilities/total assets) was 4.61 (As of 31
December 2016: 4.98) and 0.09 (As of 31 December 2016: 0.12),
respectively.

MATERIAL ACQUISITION AND DISPOSAL OF SUBSIDIARIES
AND ASSOCIATE COMPANIES

Acquisition of 20% equity interest of Hai Yue Real Estate
The acquisition of 20% equity interest of Hai Yue Real Estate has
been completed during the Period.

Details of the acquisition have been set out in the announcements
of the Company dated 27 July 2015, 19 July 2016, 26 October
2016, 20 December 2016 and 3 March 2017.

Pre-acquisition of property in Beijing PRC

On 15 November 2016, Beijing Shen Shang, being the subscriber
entered into the pre-acquisition agreement with Beijing Zhong
Tou, pursuant to which Beijing Zhong Tou agreed to sell and
Beijing Shen Shang agreed to acquire a property at a total
consideration of RMB152,800,000. The property is a commercial
premise with the construction area of 2,800 square meters (with
the right to use 5,000 square meters of car parks at the basement
level two of the Convention Center), being part of Phase 3 of the
ancillary facility project of Beijing International Zone Convention
Center* It R @R BB B EEE to be constructed to be constructed
in Beijing Shunyi District Tianzhu Airport Commercial Zone* i1t
R EsE R KL 2B R, Details of which are set out in the
announcement of the Company dated 15 November 2016.
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Management Discussion and Analysis EIEE

As at the date of this report, the transaction was still in
progress. As part of the consideration, deposit amounting to
RMB140,000,000 is paid by instalments according to the terms
of the Pre-Acquisition Agreement. Currently, the project has
obtained approvals on the planning permit. The construction
permit is expected to be granted in October 2017. Accordingly
the completion of construction of the property is expected to be
postponed to August 2019.

Termination of the acquisition of 28% equity interest of
Shenzhen Hui Ye Micro Lending

In March 2016, the Company entered into an acquisition
agreement with an independent third party to acquire 28% equity
interest in Shenzhen Hui Ye Micro Lending for a consideration
of RMB42,000,000. On 10 March 2017, the Company entered
into the termination agreement to terminate the acquisition
with immediate effect and the consideration paid in the sum of
RMB32,000,000 has been refunded to Shenzhen Shen He.

Signing of the gold investment agreements

On 10 March 2017, Ju Sheng Chuang Jian entered into the gold
investment agreements with Independent Third Parties. Pursuant
to the gold investment agreements, Ju Sheng Chuang Jian agreed
to invest in standard gold in Au99.99 fineness with the total
investment amount of RMB54,620,000. The investment period is
nine months and it is agreed that the return for such investment
shall not be less than 3% of the total investment amount. As the
respective percentage ratios for the transaction are less than 5%,
the transaction is not subject to announcement requirement under
the Listing Rules.

Investment in BGA China

On 14 March 2017 (after trading hours), Modern Key International
Limited (“Modern Key”), the wholly-owned subsidiary of the
Company and BGA China entered into a non-legally binding letter
of intent (the “Letter of Intent”). Pursuant to the Letter of Intent, it
is agreed that Modern Key shall conditionally acquire not less than
20% equity interest of BGA China (the “Possible Investment”)
subject to certain conditions. BGA China is a limited company
incorporated in the British Virgin Islands, engaging in the business
development of organic fertilizers. As at the date of this report,
both parties were unable to enter into the formal agreement
within the period of independent negotiation, and accordingly
terminated the cooperation according to the Letter of Intent.
Details of the Letter of Intent are set out in the announcement of
the Company dated 14 March 2017.
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Management Discussion and Analysis B E:fwmEE D

Increase in registered capital of Zhongfang Chaozhou

On 17 March 2017, the Board has passed a resolution to
increase the registered capital of Zhongfang Chaozhou from
RMB150,000,000 to RMB400,000,000. The purpose for the
capital increase is to enhance the capital base of Zhongfang
Chaozhou as well as strengthen its infrastructure and construction
business in the PRC. As at the date of this report, the increase of
registered capital of Zhongfang Chaozhou has been completed.

Establishment of a wholly-owned subsidiary in China

On 10 April 2017, the Company established Shenzhen Shen
He Chuangli Investment Development Company Limited* &
JTRE A HEEEER AT with a registered capital of
RMB400,000,000. The valid scope of business includes operation
and investment in enterprise (actual project details to be declared),
commerce in the PRC (other than projects subject to approval prior
to registration as provided by the laws, administrative regulations
and decisions of the State Council). This company will be used for
expansion and management of the Group’s project in Shenzhen.

Capital contribution to Zhong De Logistics

On 11 May 2017, Shenzhen Shenxi entered into the capital
contribution agreement with Independent Third Parties, pursuant
to which Shenzhen Shenxi shall make capital contribution in the
sum of RMB155,000,000 to Zhong De Logistics and account for
20% equity interest in Zhong De Logistics upon the completion of
the capital contribution. Details are set out in the announcement
of the Company dated 11 May 2017.

As at the date of this report, Shenzhen Shenxi has paid the capital
contribution of RMB150,000,000. As additional time is required
by Zhong De Logistics to release the equity interest pledged with
the bank, the completion of registration procedures for industry
and commerce is expected to be postponed to October 2017.
The remaining capital contribution amounting to RMB5,000,000
will be paid upon completion of the registration procedures for
industry and commerce.
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Management Discussion and Analysis EIEE

Transfer of 40% equity interest of Xingma Hongyun

On 31 May 2017, Shenzhen Tong He transferred its 40% equity
interest in Shenzhen Xingma Hongyun to Shenzhen Galaxy Real
Estate at a consideration of RMB1,000. As the registered capital
of Xingma Hongyun is not yet paid by both parties and Shenzhen
Xingma Hongyun has not commenced actual business, Shenzhen
Tong He will nominally transfer its equity interest in Xingma
Hongyun to Shenzhen Galaxy Real Estate at a consideration of
RMB1,000. The profit and loss during the operating period are
determined by both parties and borne in the proportion of their
respective original shareholding. As the respective percentage
ratios for each transaction are less than 5%, the transaction is not
subject to announcement requirement under the Listing Rules.

Disposal of the entire issued share capital of Cheng He
Chuang Jian

On 15 March 2016, Shenzhen Shen He entered into the disposal
agreement with an independent third party (the “Buyer”),
whereby the Buyer has conditionally agreed to purchase and
Shenzhen Shen He has conditionally agreed to sell the entire
issued share capital of Cheng He Chuang Jian at the consideration
of RMB44,000,000 (the “Disposal”). A loss of approximately
RMB2,000 was incurred on the Disposal.

The principal activity of Cheng He Chuang Jian is investment
holding. On 26 December 2016, both parties entered into an
agreement to postpone the completion date to 30 June 2017. On
5 May 2017, Cheng He Chuang Jian completed the registration
procedures for industry and commerce. Accordingly, the Disposal
has been completed. On 28 June 2017, both parties entered into
the extension agreement to extend the final payment term for the
remaining amount of RMB 17,000,000 to 31 December 2017.

CSRC Approval on issuance of H-Shares under general
Mandate

On 20 January 2017, the Company has received a formal
approval dated 11 January 2017 from China Securities Regulatory
Commission (REIEAFEBERLZE®) (the “CSRC”) that the
Company is approved to place no more than 121,075,200 new
H-Shares (the “New H-Shares”), under the General Mandate
2016 (the “Placing”). The formal approval will expire after twelve
months upon the date of approval. The Board will proceed the
Placing according to the requirements of formal approval from
the CSRC and the Listing Rules subject to the market conditions.
Details of which are set out in the announcement of the Company
dated 20 January 2017.
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Management Discussion and Analysis B E:fwmEE D

SIGNIFICANT INVESTMENTS

During the Period, save as disclosed the Company did not have
any significant investments.

NUMBER OF EMPLOYEES, EMOLUMENTS, TRAINING
SCHEMES AND SHARE OPTION SCHEMES

As at 30 June 2017, the Group employed a total of 43 employees
(including the directors of the Company) and emoluments during
the Period amounted to approximately RMB1,911,000 (2016
Corresponding Period: RMB1,879,000) in total. The Group has
entered into employment contracts with all employees, and
offered them with different emoluments according to their
positions. The Group also made contributions to endowment
insurance, basic medical insurance and housing reserves for all the
employees in accordance with the relevant laws of the PRC. As
at the date of this report, the Group has not adopted any share
option scheme for any of its senior management or employees.

ASSETS SECURED/PLEDGED

As at 30 June 2017, no asset of the Group was secured or
pledged (2016 Corresponding Period: Nil).

SEGMENTAL INFORMATION

Details of segmental information are set out in Note 4 to the
interim financial information.

CURRENCY RISKS

Other than those subsidiaries established in Hong Kong, the
revenue and expenses of the Group are mainly denominated
in Renminbi. As at 30 June 2017, the Group has no significant
risks due to foreign exchange, interests, currency swaps or other
financial derivatives.

CONTINGENT LIABILITIES

As at 30 June 2017, the Group had no significant contingent
liabilities (2016 Corresponding Period: Nil).

EVENTS AFTER THE END OF THE PERIOD

There are no significant material events after the end of the
Period.
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Condensed Consolidated Statement of Profit or Loss fHEAGRSE R

For the six months ended 30 June 2017

Revenue

Cost of sales

Sales taxes on turnover

Other income

Loss on disposal of held for
trading investment

Loss on disposal of a subsidiary

Fair value change on held for
trading investment

Other operating expenses

Depreciation

Staff costs

Gain on available-for-sale investments

Share of profit (loss) of
an associate

Net exchange gain

Profit before tax
Income tax expense

Profit for the Period

Profit for the Period attributable to:

Owners of the Company
Non-controlling interest

Earnings per share — Basic (RMB cents)
— Diluted (RMB cents)

Dividends

WA

E SDFN
LREIHEN
HAUA
HERIFEE
REER
HEMBAREE

RIFEERE
DA EEZD
HAb L& F X
e

BT

AR EREKE
DME—RBERR]Z
A (1R

FEE 3 W et % 2R

B A AT A
PSR

HPa A

A&7 AR
eI FIEB S -
ZA/NCIE ZEDN
FRIE R R

BRAEN -ERARESD)
—#E(ARED)

Note
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3

16

12

10
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Six months ended 30 June

#F6H30H16EA
2017 2016
20174 20164
(Unaudited) (Unaudited)
(REEEFRT) (RICEET)
RMB’000 RMB’000
AR®TT AREF T
10,779 18,903
(32) (32)
1,580 132
- (1,005)
(2)

(36) (31
(1,682) (1,609)
(89) (77)
(1,911) (1,879)

637 383
40 (151)

4,321 473
13,605 15,107
(1,157) (1,713)
12,448 13,394
9,035 8,851
3,413 4,543
12,448 13,394
0.61 0.61
N/AFEH N/A 36 A

2017 HiRE EBARRERAER QA
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For the six months ended 30 June 2017

Profit for the Period

Total comprehensive income

attributable to:

Owners of the Company
Non-controlling interests

HAPs A

Exchange differences arising on translation #E &5 NTTEHREREE
of overseas financial statements

ZEHERR

Total comprehensive income for the Period HiN % U5 4258

THEEEERE

M
ZAN/NIE 2N
IR R

Shenyang Public Utility Holdings Company Limited Interim Report 2017

Condensed Consolidated Statement of Comprehensive Income RS2 EKFER

B ZE201746A30H 1L61E A

Six months ended 30 June

#F6H30HI16EA

2017 2016
20174 20164
(Unaudited) (Unaudited)
(REEEFRT) (RICEET)
RMB’000 RMB’000
AR®TT AREF T
12,448 13,394
(604) (346)
11,844 13,048
8,847 8,505
2,997 4,543




Condensed Consolidated Statement of Financial Position RS BBk R T

At 30 June 2017

NON-CURRENT ASSETS
Goodwill
Available-for-sale investments
Property, plant and equipment
Interest in an associate

Deposit paid for acquisition of properties

Deposit paid for acquisition of
investment/an associate

CURRENT ASSETS

Properties under development

Held-for-trading investments

Loan and interest receivables
— current portion

Trade receivables

Prepayments, deposits and other
receivables

Amount due from an associate

Amount due from a
non-controlling interest

Bank balances and cash

Assets classified as held for sale

TOTAL ASSETS

1201746 A30H

30 June 31 December
2017 2016
20174 20164
6A30H 12A31H
(Unaudited) (Audited)
(FRiEEET) (Je2RET)
Note RMB’000 RMB’000
Wiz AR®TTRT ARBT T
EREBEE
EES 11 25,779 25,779
AHBERE 12 233,010 48,390
M - BREMEE 1,048 1,085
R—EBE R R 2 6 146,520 146,480
WHEMEFTZ N E] € 13 140,000 110,000
g s, — B E QA
I MR & 14 150,000 185,000
696,357 516,734
mENEE
BRPE 15 195,459 174,150
BIEEBKRE 16 126 85
FEURE TR & F B
—BNEAER 17 119,927 304,636
FEUTAR X 18 128,701 145,701
JENFIE B2k
E e YR8 18,059 241
JE U — B & N BB 23 1,375 375
FEUN — B IEIERR
AR FRIA 23 3,914 49,295
RITEBR LIRS 19 14,577 30,307
482,138 704,790
SEERFREZEE - 50,878
482,138 755,668
aEE 1,178,495 1,272,402

2017 HiRE EBARRERAER QA
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Condensed Consolidated Statement of Financial Position fEEZ SRR T

At 30 June 2017

CURRENT LIABILITIES
Trade payables
Other payables and accruals
Deposit received
Tax liabilities

Liabilities associated with assets
classified as held for sale

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Share capital
Reserves

Equity attributable to
owners of the Company
Non-controlling interests

TOTAL EQUITY

mE R R

FEfTERR

His e & et &
EdET &

HIRAE

BARBRERENRE
HRMAR

RENRE R E

HRERTDRAR

RER M
EEEN
i
FLFHAA
E{GEa
RS

o

1201746 A30H

30 June 31 December

2017 2016

20175 20164

6A30H 12A31H

(Unaudited) (Audited)
(REEEFRT) (Je2RET)

Note RMB’000 RMB’000
it AR®TT AREFIT
20 99,940 107,118
1,387 9,627

- 24,000

3,361 4,119

104,688 144,864

- 6,870

104,688 151,734

377,450 603,934

1,073,807 1,120,668

21 1,469,376 1,469,376
(425,128) (433,975)

1,044,248 1,035,401

29,559 85,267

1,073,807 1,120,668
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Condensed Consolidated Statement of Changes in Equity BB 4RSS RSB ER

For the six months ended 30 June 2017

At 1 January 2016

Profit for the period
Issue of shares
Exchange difference
Non-controlling interest
At 30 June 2016

At 1 January 2017

Profit for the period
Exchange difference
Non-controlling interest
At30 June 2017

201651818

Bt
OS]
EREE
Sl
2016664308

R2017E181H

Bt
EXEE
JHERER
R2017F6A308

HZE2017F6 A30H IL61E A

Equity attributable to shareholders of the Company

LG TN

Statutory Non-

Share Share surplus ~ Exchange  Accumulated Controlling
capital premium reserve reserve profits  Sub-total interest Total

HERR

k%  K¥ER MRE  ERRE  REd M FBRESR Eh)
RMB'000 RMB'000 RIVB'000 RMB'000 RMB'000 RIMB'000 RMB'000 RMB'000
ARBTRL  ARETT  ARETRT ARETR  ARETR  ARETR  ARETR  ARETR
1,224480 322,426 104,840 444 (863,468) 788,722 - 788,722
- - - - 8,851 8,851 - 8,851
244,89 (1,500) - - - 243,39 - 243,39
- - - (346) - (346) - (346)
- - - - - - 80,760 80,760
1,469,376 320,926 104,840 % (854,617) 1,040,623 80,760 1,121,383
1,469,376 320,476 105,028 1828 (861,307) 1,035,401 85267 1,120,668
- - - - 9,035 9,035 3413 12,448
- - - (188) - (188) (416) (604)
- - - - - - (58,705) (58,705)
1,469,376 320476 105,028 1,640 (852272) 1,044,248 29559 1,073,807

2017 HiRE EBARRERAER QA
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Condensed Consolidated Statement of Cash Flows fSBHEZSHEESRER

For the six months ended 30 June 2017

Net cash (used in) from operating activities (3Zf1)% B &L £%8

Net cash (used in) from investing activities

Net cash (used in) from financing activities

Increase in cash and cash equivalents
Cash and cash equivalents at the
beginning of the Period

Effect of foreign exchange
rate changes, net

Cash and cash equivalents at the
end of the Period

ANALYSIS OF BALANCES OF CASH
AND CASH EQUIVALENTS
AT 30 JUNE

Bank balances and cash

Bank balances and cash classified
as held for sale

BN ey

(X)REREEBH
e

(X RERMEEBH

B FHE

e KPS SEEEREN
REFFIRIR®
ReFEER

PERBENRLE - FER

REIRF RS K
R FERAB

R6A30HMBRER
BeSERBREIN

RITHEBREIRE
DRRFHEHEZ
RITREBRNIRE

B E201746 A30H 1L61E A

30 June 30 June

2017 2016

20174 20164

6A30H 6H30H
(Unaudited) (Unaudited)
(REEEFRT) (RICEET)

Note RMB’'000 RMB’000
k3 AR®TT ARBT T
328,635 (193,013)
(285,056) (117,426)

(58,705) 321,114

(15,126) 10,675

30,307 12,156

15,181 22,831
(604) (164)

14,577 22,667

14,577 21,790

- 877

14,577 22,667

Shenyang Public Utility Holdings Company Limited Interim Report 2017



For the six months ended 30 June 2017

GENERAL INFORMATION

Shenyang Public Utility Holdings Company Limited (the
“Company”) is a joint stock limited company incorporated
in the PRC. The Company’s ultimate holding company is
Shenzhen Jinma. The addresses of the principal place of
business and registered office of the Company are 14/F,
Jinmao International Apartment, No. 1 Xiao Dong Road,
Da Dong District, Shenyang, the PRC and No. 1-4, 20A,
Central Street, Shenyang Economic and Technological
Development Zone, the PRC, respectively.

The consolidated financial statements are presented in
RMB which is the same as the functional currency of the
Company and its subsidiaries (collectively known as the
“Group”).

The Company’s H-shares are listed on the Stock Exchange
on 16 December 1999.

ACCOUNTING POLICIES AND BASIS OF PREPARATION

The unaudited condensed consolidated financial statements
of the Group have been prepared in accordance with new
Hong Kong Financial Reporting Standards (“HKFRSs"),
Hong Kong Accounting Standards and Interpretations
issued by the Hong Kong Institute of Certified Public
Accountants and the disclosure requirements of the Rules
Governing the Listing of Securities on the Stock Exchange
of Hong Kong Limited. These accounts have been prepared
under historical cost convention, except for certain financial
instruments which are measured at their fair values.

The preparation of the unaudited condensed consolidated
financial statements in conformity with the HKFRSs
requires the use of certain critical accounting estimates. It
also requires the management to exercise its judgement in
the process of applying the Group’s accounting policies.
The areas involving a higher degree of judgement or
complexity, or areas where assumptions and estimates
are significant to the unaudited condensed consolidated
financial statements include provision for bad and
doubtful debts, provision for taxation, provision for asset
impairment and fair values of financial assets stated at fair
value and those dealt in profit or loss accounts.

Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE

B E2017F6A30H I61E A

—REH

EBEARERBROBR LG (AR
A R—REFBEEMASIARNE
RATF] o KRB SLIZER AR AR
JEH RRBIEEEE MBI A
BB RS TR R /N BB 157 & R BB
NEI14E - RARFEMH ARSI B
FR 328 5 45 7 4 1 B B B R R KT 20
FR1-45% -

HEHFEFBERRAAREIIR - A
REEARBIREMBAR (FREIA
SHDHINEE -

KA FIEIHIR 1999412 A 16 B 7B
R T ©

B BRRRRELE

AEE 2 KRBT ERGEEMHERER
TREEZBEFAMASHRMGHNE
BMBREEN([BEYHREE
al]) - ARG BRI RRBLE B
EBRGMERARESF EWRAZE
BRTRE HREBOMBTANRER
REEEIN - KNERB TIREE LK
NEHIREL -

RENABTEVHMEEANHRESE
AERASEMBERATEEAETE
ZHNEER  TREFEEEREHL
RAAEENSABFBRETIELH
B - ERREFERAEEPBRERTD
BEEEHERERRENEE - %
BEEERRLMAEFHEHE2ERER
R BURRME - BERERENZ
NP EIIRLERSEREENWEE
ERFE -

2017 HiRE EBARRERAER QA
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For the six months ended 30 June 2017

ACCOUNTING POLICIES AND BASIS OF PREPARATION
(Continued)

The fair value represents the price received on disposal of
assets or the price payable on transfer of liabilities in an
orderly transaction between market participants at the
measurement date, which is determined by the Group
based on the market price as at the balance sheet date on
the fair value basis.

Interest income from investments is recognised when
the shareholders’ rights to receive payment have been
established (provided that it is probable that the economic
benefits will flow to the Group and the amount of revenue
can be measured reliably).

During the reporting period, transactions in currencies
other than the overseas subsidiary’s functional currency
are recognised at the exchange rate prevailing at the
transaction date. Non-monetary items that are measured
in terms of historical cost in a foreign currency are not
retranslated.

REVENUE
Revenue represents the amounts received and receivable

for construction of infrastructure and development of
properties and credit business of the Group:

Notes to the Condensed Consolidated Financial Statements E5ER%R & B &SRR MIEE

B ZE201746A30H 1L61E A

B BRRENEE(E)

ARBERNFAERAMS2EERN
BEZSPHEEEMPERRERER
BRI ZER  AKREERRTS
EBREGEIRAABEEEETE -

KB A B ST R RS R
A4 0 W T Py R (A B M 2575 78 T B
MAAEBE KBNS RRRE A et E) o

RARER - BT RAEBHNIMF
HWRADBEEB UM EEETHR
SFHWXZ AN ERERBE
R o ASNEDIERBER AT EMNIE
ERIRR EAENNE -

WA

WARKEBERRBER R YESH
RUARGEEEBER L BREHE

30 June 30 June
2017 2016
20174 20164
6A30H 6H30H
(Unaudited) (Unaudited)
(R#EEFRT) (RICETET)
RMB’000 RMB’'000
AR®TT ARBT T
Construction of infrastructure and B R HEER K
development of properties YIRS R - =
Credit business BEES S 10,779 18,903
10,779 18,903

Shenyang Public Utility Holdings Company Limited Interim Report 2017



Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE

For the six months ended 30 June 2017

4. REVENUE AND SEGMENT INFORMATION
Principal activities are as follows:

Construction of infrastructure and development of
properties and credit business

The analysis of revenue and results by reportable segment

B E2017F6A30H I61E A

4. WARSBEH

ETEXBR:

HEMRmEREMEZRAREESE
%

AREBIZ A BwEDHBEI D HOUA R E

of the Group is as follows: BN :
For the six months ended 30 June 2017 #ZF2017%F6A30H 1L6EA
(Unaudited) (RggesEs)
Construction of
infrastructure
and
development Credit
of properties business  Consolidated
B RS
BYERRE BEEH &t
RMB’'000 RMB'000 RMB’'000
ARBTT ARBTTT AE¥ETTT
Revenue WA - 10,779 10,779
Segment results DEfELE 823 9,082 9,905
Unallocated corporate expenses AOECEE A (2,840)
Profit from operations R B 7,065
Finance costs Y RIDWIN -
Other income E A A 1,580
Fair value change on held FIEEBRE
for trading investment RABEEES) (36)
Loss on disposal of HERIEEE
held-for-trading investments K& EE -
Gain on available-for-sale A SR E WS
investments 637
Share of loss of an associate DE—KEE QA
pod) ti=! 40
Loss on disposal of a subsidiary ~ H &M B A B E (2)
Net exchange gain [ 5 W s F 5 4,321
Profit before tax PR AT 27 13,605
Income tax expense FriSiif X (1,157)
Profit after tax BrFi1g 27 12,448
Exchange differences fEH =% (604)
Non-controlling interest IEHE R AE R (2,997)
Total comprehensive RATVES AFENL
income attributable to FHWNRRRE
owners of the Company 8,847

2017 HiRE EBARRERAER QA
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Notes to the Condensed Consolidated Financial Statements E5ER%R & B &SRR MIEE
HZ2017F6A30H It61E A

For the six months ended 30 June 2017

4,

Shenyang Public Utility Holdings Company Limited Interim Report 2017

REVENUE AND SEGMENT INFORMATION (Continued)

For the six months ended 30 June 2016

(Unaudited)

Revenue

Segment results

Unallocated corporate expenses

Profit from operations

Finance costs

Other income

Fair value change on held
for trading investment

Loss on disposal of held-for-
trading investments

Gain on available-for-sale
investments

Share of loss of an associate

Net exchange gain
Profit before taxation
Income tax expense

Profit after tax
Exchange differences
Non-controlling interest

Total comprehensive
income attributable to
owners of the Company

YA

D EREE

AOBEEFER
2B
BATERAR
HAg A
RIFEERE
RAEEED
HERFER
RERBRE
A SR E K

SlE—FHERA
258

B X P
B A 2R
FSBib%

BrEiIR &
EHERR
TR s

ZAYNCIE ZE PN s

T W a5 4 R

4. WARSEBEHE(E)
B E20165F6A30H1L6MEA
(REEEET)
Construction of
infrastructure
and
development Credit

of properties business  Consolidated
ER RS

BRUXRE BEXRY &t

RMB’000 RMB’000 RMB'000

ARETT AREETTT AREETTT

- 18,903 18,903

(549) 17,032 16,483

(1,177)

15,306

132

(31

(1,005)

383

(151)

473

15,107

(1,713)

13,394

(346)

(4,543)

8,505



Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE
HZ2017F6A30H It61E A

For the six months ended 30 June 2017

5. OTHER INCOME

Interest income
Dividend income
Sundry income

6. SHARE OF PROFIT (LOSS)/INTEREST OF AN ASSOCIATE 6.

Share of an associate
— Profit (loss) from 30% equity
interest of Shishi Shen Guo Tou

5. Hthlg A
30 June 30 June
2017 2016
20174 20164
6A30H 68308
(Unaudited) (Unaudited)
(RIEEE) (REEFHFET)
RMB’000 RMB’000
AR®TT AREFIT
FEUA 51 132
% B A 1,528 =
FTEWA 1 _
1,580 132

R

30 June
2017
20174
6A30H
(Unaudited)
(kig#Est)
RMB’000
AR¥®TT

DME—RBE QT
— ARRE30%
Pt 2 i M (518 ) 40

SE—RBRELTZ R (BR),

30 June
2016
20164
6H30H
(Unaudited)
(RECERT)
RMB’000
ARETTT

(151)

2017 HiRE EBARRERAER QA
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Notes to the Condensed Consolidated Financial Statements E5ER%R & B &SRR MIEE

For the six months ended 30 June 2017

6. SHARE OF PROFIT (LOSS)/INTEREST OF AN ASSOCIATE 6.

(Continued)
Share of an associate DI —KEE AT
—30% equity interest of — AREIH30%
Shishi Shen Guo Tou & e

During the year ended 31 December 2016, Shenzhen
Zhonghe Chuangjian Investment Development Company
Limited RIITRABRZIKREZERBRAF), a direct
wholly owned subsidiary of the Company, acquired 30%
paid-up registered capital in Shishi Shen Guo Tou at the
consideration of RMB150,000,000. The acquisition has
been completed on 19 May 2016.

7. INCOME TAX EXPENSE 7.
Taxation of the Company and its MEREARNR MHEA
subsidiaries comprises
— The PRC enterprise income tax — R Bl S AT
— Hong Kong corporate income tax — BB TEMSEN

Shenyang Public Utility Holdings Company Limited Interim Report 2017

B ZE201746A30H 1L61E A

FE—RKBBEATZEFI(BR)

BR(E)
30 June 31 December
2017 2016
20175 20164
6A30H 12A31H
(Unaudited) (Audited)
(Rig®st) (Fe&=T)
RMB’'000 RMB’000

AR®TR ARBTTT

146,520 146,480

HZE2016F12A31HILEE - FY
MREEEEEERER AR (ERR
REEZENBRAREREARE
150,000,000 T4 B A R B 30 % 4
EFAMER - WEHIEZMN20164F5
H19B 7R °

FRiSRMAX
30 June 30 June
2017 2016
20175 20164
6A30H 6H30H
(Unaudited) (Unaudited)
(kig#Est) (REECERT)
RMB’000 RMB’000

AR®TFT ARBTT

=

159 =
998 713
1,157 Pr:8




Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE

For the six months ended 30 June 2017

7. INCOME TAX EXPENSE (Continued)

Under the Law of the PRC on Enterprise Income Tax
("EIT Law"”) and the Implementation Regulation of the
EIT Law, the tax rate of the Group is 25% from 1 January
2008 onwards.

Pursuant to the Hong Kong laws and tax regulations, the
profit tax rate is 16.5%.

EZE201746A30H 1L61E A

FR@MMA(Z)

BIEFREEMSHE(DEMSH
ERTEMBRIAERKS - 8
2008 F1 A1 HE  KEBMHREXAE
25% °

RIBEEBEM MBI - FSHE
516.5%

8. NON-CONTROLLING INTEREST JEIERRiE R

Share of

net assets of

subsidiary

HMEHB AR

FEE

RMB’000

ARETTT

At 1 January 2016 1201651418 -
Issuance of share capital upon capital contribution 7T & BB 1 THAR 80,990
Share of other comprehensive income DMEEMEERA 475
Share of profit for the year DIEF R E A 3,802
At 31 December 2016 (Audited) 72016512 A31 8 (588&:t) 85,267
At 1 January 2017 201761 A1H 85,267
Capital Reduction HI R AR R (58,705)
Share of other comprehensive income G EA R E A (416)
Share of profit for the Period D EAA R A 3,413
At 30 June 2017 (Unaudited) $201746 A30H (R &) 29,559

2017 HiRE EBARRERAER QA
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For the six months ended 30 June 2017

NON-CONTROLLING INTEREST (Continued)

On 23 December 2015, Kingma Overseas entered into the
capital contribution agreement with Chung Hwa Finance
Holdings Limited, pursuant to which each of the parties
agreed to make capital contribution of HK$109,990,000
and HK$90,000,000 respectively to Chung Hwa Finance.
Details of the capital contribution has been disclosed in the
announcement of the Company dated 23 December 2015.

The capital contribution was completed on 18 March
2016. The issued share capital of Chung Hwa Finance
increased to HK$200,000,000. Upon completion of capital
contribution, the equity interest in Chung Hwa Finance
held by Kingma Overseas has been diluted from 100%
to 55%, and Chung Hwa Finance Holdings Limited holds
45% equity interest. Chung Hwa Finance will continue
to be a subsidiary of the Company and is accounted
for as the interest in the Company in the Company’s
consolidated financial statements. The interest and profit
or loss held by the non-controlling interest are included
in the consolidated statement of financial position and
consolidated statement of profit or loss, respectively.

During the Period, Chung Hwa Finance reduced its
capital from HK$200,000,000 to HK$50,000,000. Upon
completion of Capital Reduction, Chung Hwa Finance will
remain held as to 55% and 45% by Kingma Overseas and
Chung Hwa Finance Holdings Limited respectively. Details
of the Capital Reduction are set out in the announcement
of the Company dated 23 January 2017.

Shenyang Public Utility Holdings Company Limited Interim Report 2017

Notes to the Condensed Consolidated Financial Statements E5ER%R & B &SRR MIEE

B ZE201746A30H 1L61E A

FEiERRIED (2)

2015512 A238 » £ 585 A ZE
EESEERARG M IERHE &
FEERERATREEESREERE
109,990,0007T & %% 90,000,000 T °
EIEZTHENFBERARREHA
201512 A23H A EHIHE -

SEEM2016FE3 A 18H K - RE(E
BB 817 IR A1 = % # 200,000,000
T EBERESEEINTHAENTERS
E%T‘EEE100°/O§&‘%—§55(VO ’ ':Pilifg
EEEBRATIFHIS%RIRE -
ECERBEEEAARTNBAR -
WIARBR AR BN EST ALE B
HIRE o LB F A N ESMIE
HESRAMBERAR MGG BERS
ABR ©

KRHEA - PEEEEBERNABE
200,000,000 JT J& & /& ¥ 50,000,000
T o mAREFEEERIDBASEEN
AERFREEEEBBRAFHEBSS%
Fas% s - BRI EENFE
RAAR BEA2017F1A23BHA
Hh iR o



Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE

For the six months ended 30 June 2017 B E2017F6A30H I61E A

9.  EARNINGS PER SHARE 9. BwBEERF
The calculation of earnings per share is based on the BRAEFNEBENPRANTIEE AR
profit attributable to owners of the Company for the 138 A R #9,035,0007T (2016 4E A
Period of RMB9,035,000 (2016 Corresponding Period: Hf - AR1£8,851,0007T) + LA R ANER
RMB8,851,000) and 1,469,376,000 shares (2016 2B TR hIE 15 881,469,376,000
Corresponding Period: 1,444,344,620 shares) the weighted A% (20165 RHA : 1,444,344,6200%) 5t
average number of shares in issue during the Period. o
No diluted earnings per share are disclosed as the BRAZ A T E M EIRE A8 Bk s
Company has no dilutive potential shares for both periods. HIBIERRD » FTLAN 8 A I 5E 485

10.

11.

MR AR

DIVIDENDS 10. BB
The Board resolved not to declare any dividend for the EEe RS A TRETMNRKE
Period (2016 Corresponding Period: Nil). (20164E[FHE : &) -
GOODWILL 11. BE8
30 June 31 December
2017 2016
20174 20164
6A30H 124318
(Unaudited) (Audited)
(R (e&|at)
RMB’000 RMB'000
AR¥TT AE¥ETTT
Infrastructure construction and B HEE R
development of properties MERR
Zhongfang Chaozhou 5 M 24,459 24,459
Credit business BEEH
Chung Hwa Finance HREEE 1,320 1,320

25,779 25,779

2017 HisRE BB ABRARERAERLAA 25



Notes to the Condensed Consolidated Financial Statements E5ER%R & B &SRR MIEE

For the six months ended 30 June 2017

11.  GOODWILL (Continued) 11.

The goodwill of the Company is mainly derived from
the premium from the acquisition of equity interest
of Zhongfang Chaozhou and the premium from the
acquisition of equity interest of Chung Hwa Finance. As
at 31 December 2016, construction area of Zhongfang
Chaozhou has been substantially completed. The Group
was unable to confirm the specific development plans
for the subsequent projects and therefore made an
impairment loss of RMB20,000,000 with respect to
Zhongfang Chaozhou based on the appraisal report issued
by BMI Appraisals Limited, an independent valuer not
connected with the Group. Such amount was recognized
in the consolidated statement of profit or loss and other
comprehensive income for the year ended 31 December
2016.

During the Period, based on the impairment test on the
goodwill arising from the construction of infrastructure
and development of properties and credit business,
its recoverable amount is determined to exceed its
carrying amount. Accordingly, no provision was made
for impairment of goodwill as there was no indication of
impairment of goodwill.

12. AVAILABLE-FOR-SALE INVESTMENTS 12.
Unlisted investments classified DEERIERBEER
as non-current assets: IELTIRE ¢
— equity securities (note a) —BAES (MiiEa)
- 20% equity interest of — B EEIE20%MKE
Hai Yue Real Estate (note b) (FF5EDb)
— Investment in gold (note c) — =&/ E (Mo

26 Shenyang Public Utility Holdings Company Limited Interim Report 2017

B ZE201746A30H 1L61E A

mE(E)

AR B EEE E IR U E 8N
B GBSO AR WEREZE
HARE R E D o 720165 12 A 31
B BEHMNEZALE XBEX
AEBEABTHEBRENAEEE
RE - BEEAEEMEARNE L
AR S AR A R A B H A
FHERE - P RN REEE
AR#20,000,0007T * BESELDR
2016 F 12 A3 AFE e ERRE
2 RS RIER ©

KA REBEHERREEREME
BRMMEEXGHEEEETHRE
AR HAlE e BREE RN E
BREE - RERBHERETR - 8K
FHERERIE

ATt R E
30 June 31 December
2017 2016
20175 20164
6A30H 12A31H
(Unaudited) (Audited)
(kig®st) (Fe&=T)
RMB’'000 RMB’000

AR®TR ARBETTT

48,390 48,390
130,000 =
54,620 =
233,010 48,390




Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE

For the six months ended 30 June 2017

12.  AVAILABLE-FOR-SALE INVESTMENTS (Continued)

(a)

(b)

(o)

Equity Securities

Equity securities refer to 10.7% equity interest in a
PRC private limited company engaging in banking
business (2016: 10.9%). They are measured at cost
less the accumulated impairment as at the end of
the reporting period. There is no indication stating
any possibility of impairment of the available-for-
sale investments. As at the date of this report,
dividend income received from available-for-sale
investments was included in the consolidated
statement of profit of loss of the Company.

Hai Yue Real Estate

According to the supplemental agreement entered
into between Tai He Chuang Jian and Hou
Feng on 19 July 2016, the ratio of acquisition is
changed from 30% to 20% and the acquisition
consideration is reduced to RMB130,000,000.
The balance of RMB45,000,000, being the new
consideration deducting the deposit for acquisition
of Hai Yue Real Estate, was fully recovered as at the
end of the Period. The acquisition was completed
on 3 March 2017. Details are disclosed in the
announcement of the Company dated 3 March
2017.

Investment in Gold

On 10 March 2017, Ju Sheng Chuang Jian
entered into the gold investment agreements with
Independent Third Parties, pursuant to which Ju
Cheng Chuang Jian agreed to invest in standard
gold in Au99.99 fineness with total investment
amount of RMB54,620,000 for a period of nine
months. Pursuant to the agreements, the return
of such investment shall not be less than 3% of
the total investment amount. As at the date of this
report, the investment income of gold investment
amounting to approximately RMB637,000 was
included in the consolidated statement of profit of
loss.

B E2017F6A30H I61E A

12. THHERRE(E)

(a)

(b)

(0

BREEH

EAFE H4E —EHP BEFABR
NEl(HEBRBIRERITRE)
#910.7% (20164F : 10.9% ) f%
RSB ERRE RS
Z2FHRERE  BEEAPTRE
A SR E BB ERERN
AlgE - BEARRERHE - ATt
HEKREMKEINERBEWAE
RARB ZiREEERAR -

BEEME

BEREGEIENRELMR2016F
7RI9BFI LB R - W
BRI 30% 0 520% « BB
R B Z= AR 130,000,000
T FRENKRKESE
BHEFS  BEHARK
45,000,0007T B A ANHR R 2 &
Wiel o WEEEIEM2017F3 A3
HEMK - BEFFIBENAAR AR
B A2017F3 A3HM A EF I

Eg o
HeKRsE
MN2017FE3 8100 - BRAIE

HBYFR=-NFYESRE
e REREMES99.99

WEEES  BFHARK
54,620,000 7t * HA MR & 9 &

A BEHE  ZBERENE
WMENDNIZEBETERN3I% o
RARERR - WEFSHE
& U= 4 A R #637,000 7T A
RAEWERARR ©
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For the six months ended 30 June 2017

DEPOSIT PAID FOR ACQUISITION OF PROPERTIES

Deposit paid for acquisition of
the Property (as defined below)

Pursuant to the announcement of the Company dated
15 November 2016, Beijing Shen Shang entered into the
acquisition agreement dated 15 November 2016 with
Beijing Zhong Tou, pursuant to which Beijing Zhong Tou
agreed to sell, and Beijing Shen Shang agreed to acquire
a commercial premise with the construction area of 2,800
square meters with the right to use 5,000 square meters of
car parks at the basement level two, being part of Phase 3
of the ancillary facility project of Beijing International Zone
Convention Center* b 50 & JiE [ P57 JE £ (the “Property”)
to be constructed in Beijing Shunyi District Tianzhu Airport
Commercial Zone* bt lEFE R K2 22 #E i #E W at a
total consideration of RMB152,800,000.

The amount of RMB140,000,000, being the refundable
deposit paid, as part of the consideration, Beijing Zhong
Tou has pledged certain properties with the market value
of approximately RMB118,800,000 as collateral for the
deposit paid. Currently, the project has obtained approvals
on the planning permit and other approvals etc. The
construction permit is expected to be granted in October
2017. The completion of construction of the Property is
expected to be postponed to August 2019.

*  English name for identification only

Shenyang Public Utility Holdings Company Limited Interim Report 2017
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B ZE201746A30H 1L61E A

KRR FTEYRT &
30 June 31 December
2017 2016
20175 20164
6A30H 12A31H
(Unaudited) (Audited)
(kg (Fe&ET)
RMB’000 RMB’000

AR®TT ARETTT

140,000 110,000

140,000 110,000

BIEA G BEA20165F 11 H15H
FAE - b UER BRI R IRRT L A
B A20165F 11 15 B R EE % -
B ERFEEELE ML RERE
REREEAYE -WELAEERE
2,800 F K BRFERAMTE [
5,000 5K EES 2 EAYE - BN
AL R TS (B K 2 i 7 [ o
EritReREREREREREE
B3Em—an (Tl - BREABA
R #152,800,0007T °

#E iR AR #140,000,000 T E AT R
Bi® ERHEIRE  dERFRE
HBHEYH AR 118,800,000 T K&
TMEERR  EAENFTESHER -
BRIZIBEECISREFTAEHER
HmtE - I B R20174
10 FREENTE - MEERTEHTEES
201948 A5k °

* EXEEERES



Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE

For the six months ended 30 June 2017

B E2017F6A30H I61E A

14.  DEPOSIT PAID FOR ACQUISITION OF INVESTMENT/AN 14, UIi§ids —RBSABMRIAN

ASSOCIATE

Deposit paid for acquisition of equity U B85 B8 = b S IR R
interest of Hai Yue Real Estate (note 12b) FiZ 0T & (FEE12b)

Deposit paid for acquisition of 28% W R I BE 3/ NI B 3R 28 %
equity interest of Shenzhen Hui Ye IRAEFT S TEET &
Micro Lending (note a) (FF5Ea)

Deposit paid for capital contribution to A ERERYIRZ )
Zhong De Logistics (note b) HEACEET))

(a) Shenzhen Hui Ye Micro Lending (a)

On 10 March 2016, the Company entered into the
share transfer agreement with the Independent
Third Party (the “Seller”) to acquire 28% equity
interest in Shenzhen Hui Ye Micro Lending for
a total consideration of RMB42,000,000. The
Company had paid the deposit of RMB32,000,000.

On 10 March 2017, the Company entered into
the termination agreement with the Seller and
immediately terminate the acquisition of 28%
equity interest in Shenzhen Hui Ye Micro Lending.
The deposit paid in the sum of RMB32,000,000
was fully returned by the Seller to Shenzhen Shen
He on 10 March 2017.

&

30 June 31 December
2017 2016
20175 20164
6A30H 12A31H
(Unaudited) (Audited)
(Rig®st) (Fe&=T)
RMB’'000 RMB’000

AR®TR ARBETTT

- 153,000
- 32,000
150,000 -
150,000 185,000

FRYNERDEAT R

201653F10H » AR REB
YE=ZFH(TEF]) BT E
EBERE) NAREBARE
42,000,000 7T Y B8 5% Y1 I 2 /)N
HEER28%MRE - ARFE
S HET4 AREE32,000,0007T °

2017%3R10H » AR AIHEE
FETAM ek - WAIRRAX IE
IR R TR %/ N B 50 28%
fEHE - EHER2017F3A10
BrAFEYILAEE 282 W ET
& AR#32,000,0007T °
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Notes to the Condensed Consolidated Financial Statements E5ER%R & B &SRR MIEE

For the six months ended 30 June 2017

14. DEPOSIT PAID FOR ACQUISITION OF INVESTMENT/AN
ASSOCIATE (Continued)

(b)

Zhong De Logistics

On 11 May 2017, Shenzhen Shenxi and
Independent Third Parties entered into the
capital contribution agreement, pursuant to
which Shenzhen Shenxi agreed to make capital
contribution in the total sum of RMB155,000,000
to Zhong De Logistics. Upon completion of capital
contribution, Shenzhen Shenxi will hold 20% equity
interest in Zhong De Logistics.

The project of Zhong De Logistics is located at An
Liang Community, Henggang Street, Longgang
District, Shenzhen, with a total planned gross floor
area of 236,518.85 square meters. According to
the design and plans of the construction project,
the project, upon completion, will consist 34
multi-purpose warehouse and ancillary large-scale
integrated logistics park. Currently, the project is
under construction.

During the Period, the capital contribution is not
yet completed. A balance of RMB150,000,000
represents the refundable deposit was paid. As
additional time is required by Zhong De Logistics
to release the equity interest pledged with the
bank, the completion of registration procedures
for industry and commerce is expected to be
postponed to October 2017. Details are disclosed
in the announcement of the Company dated 11
May 2017. The remaining capital contribution of
RMB5,000,000 will be paid upon completion of
registration procedures for industry and commerce.

B ZE201746A30H 1L61E A

14, KERERE —MBE QTR
I&(E)

(b)

Shenyang Public Utility Holdings Company Limited Interim Report 2017

mER

201758118 » F&YILER
BN E=ARINDEE o B
i ORILER E AR EYR
JE & #%8 A R 155,000,000
JC R BEKE  OFRYILER
BRIEYR20% B AHE o

BEYRIE B LR R T EEE
EEETELTRLE - BRE
EEEMIE236,518.85F K -
RIFZRIE R ARG RIEE
BIZ@ERERMRZEER
BMEEMNARLGERE -
B BIEER I TARRE ©

RZAER - JFEEHEEARTA
4 o A R ¥ 150,000,000 7T &
ENRER® - BRREY
E BN BRI IR
TZRE A TIEgEERL
BIEE2017F10A 5T - B
BN ARAT HHA20174F5
ANMBHRAEPHEE - Ferx
& FIE AR #5,000,0007T #H
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Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE

For the six months ended 30 June 2017

15.

16.

PROPERTIES UNDER DEVELOPMENT

The analysis of properties under development of the Group
as at the end of the Period is set out as follows:

Properties under development ERPYE

The Group principally engages in construction of
infrastructure and development of properties. The
properties under development at the end of the Period
were mainly contributed by land development cost and
other related expenses of Zhongfang Chaozhou.

HELD-FOR-TRADING INVESTMENTS

Listed investments EHRE

Equity securities listed in Hong Kong REE LM 2 RANE S

The fair values of the listed securities are determined based
on quoted market prices available at the Stock Exchange
at the end of the Period. The fair value change on held
for trading investment was included in the Company’s
consolidated statement of profit or loss. During the Period,
the equity securities listed in Hong Kong were not pledged.

15.

16.

EZE201746A30H 1L61E A

BREPME

AEBEOBRTWEREHE
AT :

30 June 31 December

2017 2016
20174 20164
6HA30H 12H31H
(Unaudited) (Audited)
(RIEERT) (fe2]ET)
RMB’000 RMB'000

AR®TR ARETTT

195,459 174,150

AEBEEXBR/ERRBER LY
XBRE RAPRZERFVERIER
FR PS8R N 1 3 5 2 B AN A0 EL 4 A A R

BEEERSR
30 June 31 December
2017 2016
20175 20164
6A30H 12H31H
(Unaudited) (Audited)
(kig®Est) (F&FET)
RMB’'000 RMB’000

AR®TR AREETTT

126 85

EHREFENRA BERRAHRER
PR MIGEEE - FIEEEAA
BEZFCRARFRZEEBERA
fR o RAH] - BB LT ZBRARHRAK
TR
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Notes to the Condensed Consolidated Financial Statements E5ER%R & B &SRR MIEE
HZ2017F6A30H It61E A

For the six months ended 30 June 2017

17. LOAN AND INTEREST RECEIVABLES

The analysis of loan and interest receivables of the Group as

at the end of the Period is as follows:

Current position
Non-current position

The above receivables represent the loan and related
interest from the borrowings made by Chung Hwa Finance

to the borrowers.

At the end of Period, none of the loan and interest
receivable was past due but not impaired (2016: Nil).

The loan and interest receivables outstanding at the end of
Period are denominated in Hong Kong dollars.

17. BEREFERFIR

AEBENREEREMERAH RS

MriERmT
30 June 31 December
2017 2016
20174 2016%F
6A30H 12H31H
(Unaudited) (Audited)
(FRIEFRT) (ge&EH)
RMB’000 RMB’000
AR®TT AREEFIT
mENE S 119,927 304,636
JEmENE S - =
119,927 304,636

BITEHE °
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Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE

For the six months ended 30 June 2017

18.

TRADE RECEIVABLES

The analysis of trade receivables of the Group as at the end
of the Period is set out as follows:

Trade receivables e BR TR
Less: Allowance for doubtful debts B REREE
Trade receivables, net U BR R F5E

The Group has not specified the credit period to its trade
customers. The following is an aged analysis of trade
receivables net of allowance for doubtful debts presented
based on the repurchase agreement at the end of the
Period, which approximated the respective revenue
recognition date:

0-30 days 0&30K

31-60 days 31E260K
61-90 days 61290
Over 90 days 90 &AM E

All of the trade receivables were related to one customer
of construction of infrastructure and development of
properties segment. This customer was a stated-owned
enterprise located in the PRC and has long-term business
relationship with the Group. The Directors considered that
none of the balance due from this stated-owned enterprise
customer has been past due as at the end of the reporting
period and no impairment is required. The Group does not
hold any collateral over these balances as at the end of the
Period.

18.

B E2017F6A30H I61E A

FE U AR 3R

Z L0 A NN B N D
mr

30 June 31 December
2017 2016
20175 20164
6A30H 12A31H
(Unaudited) (Audited)
(FEEFRT) (FE2RET)
RMB’000 RMB’000
AR®TT ARBTIT
128,701 145,701
128,701 145,701

AEBEYESEEGEFPEERE
H o IMAHIRESAR IR I BB 1752 B H3 (K9
REBZWATER B H) & E YRR
(B RAEB ) R AATIE AT

30 June 31 December
2017 2016
20174 20164
6HA30H 12A31H
(Unaudited) (Audited)
(RiEEet) (&)
RMB’'000 RMB’'000
ARBTT AREFT
- 72,000

128,701 73,701
128,701 145,701

FTE U AR R AR R 2R %
BROM—BEFAR - LEF /T
BHRELE  BAKERAERAXR
BER EEFRR/EERSHARBE
FEHRHEEEREPHGEHRERD -
BAFELRERE - RAHR - A%
B3 L % S AR R B AR &
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Notes to the Condensed Consolidated Financial Statements E5ER%R & B &SRR MIEE

For the six months ended 30 June 2017

19.

20.

Shenyang Public Utility Holdings Company Limited Interim Report 2017

BANK BALANCES AND CASH

The bank balances and cash are mainly denominated in
RMB and deposited with banks in the PRC. The RMB is not
freely convertible into other currencies, however, under
Mainland China’s Foreign Exchange Control Regulations
and Administration of Settlement, Sale and Payment of
Foreign Exchange Regulations, the Group is permitted
to exchange RMB for other currencies through banks
authorised to conduct foreign exchange business.

The bank balances carry interest at average market rates
ranging from 0.01% to 0.35% (2016: 0.01% to 0.35%)
per annum during the reporting period. The bank balances
are deposited at trustworthy banks with no recent history
of default.

TRADE PAYABLES

An aged analysis of trade payables of the Group as at the
end of the Period is set out as follows:

Within 90 days
Over 90 days

90HA
90H M E

The trade payables as at the end of the Period were
contributed by land development cost and other related
expenses which are payable based on project progress
estimated by the Group. The management considered that
the carrying amounts of trade payables approximate their
fair values.

19.

20.

B ZE201746A30H 1L61E A

BITERREAS

RITEB AR T EAARKE
WFREMRFERT - ARED
EEEmAMREMER - AW - RE
P EIAHCINEE IR IRBDRCEE - B
[ENMMEEERE)  AREREBRE
RELINEXRBRRITIEARE L1
REMER -

RARER - RITEABIEF YIS
FIEANF0.01% 2£0.35% (2016 7F :
0.01%ZE0.35% )5t EF B - RIT##%
FRTHREZNTIEAEERIFMNIR
170

FE £ RE R

NEBENEMNBREIN A RER ST
=D

30 June 31 December
2017 2016
20174 20164
6A30H 12A331H
(Unaudited) (Audited)
(RiBEE) (ge&aH)
RMB’000 RMB’000
AR®TRT AREFIT
- 36,349

99,940 70,769
99,940 107,118

AERENER AL FEERRE
fARRER X - RIFAKEEFHIRE
TiREEXN - ERERREMNER
MRREEEE DA BERS -



Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE
HZ2017F6A30H It61E A

For the six months ended 30 June 2017

21. SHARE CAPITAL 21. B&E
30 June 2017 31 December 2016
201746H30H 20165128318
(Unaudited) (Audited)
(keEEE) (#mg&5T)
No. of Shares RMB’000  No. of Shares RMB'000
Bin&E AE®TT BingE ARETR
Registered, Issued and fully paid £t - ERTRERE
Domestic Shares of BREEAR¥ 1T
RMB1 each ALK ]
Beginning of the year =) 864,000,000 864,000 720,000,000 720,000
Issue of Domestic Shares (note a) BAMER(Hista) - - 144,000,000 144,000
End of the Period AER 864,000,000 864,000 864,000,000 864,000
H-Shares of RMB1 each BREEAR®IT
ZHB%
Beginning of the year F1 605,376,000 605,376 504,480,000 504,480
Issue of H-Shares (note b) BATHIR (P 5EDb) - - 100,896,000 100,896
End of the Period AHER 605,376,000 605,376 605,376,000 605,376
Total @y 1,469,376 1,469,376

(a) On 23 February 2016, the Company completed the issuance
of 144,000,000 Domestic Shares at the price of RMB1 each
under the 2015 General Mandate.

(b) On 11 February 2016, the Company and the placing agent,
completed the placing of the total of 100,896,000 H-Shares
at the price of RMB1 per share (equivalent to HK$1.19) under
the 2015 General Mandate.

(a) 7201692 A238 * ARFERIBE
2015 — AR 5 #8577 144,000,000 18 A
B BTEATRARE T

(b) AN A B B R E AR B AR TH R 20164 2
A11 B RE2015— 8 BRI & M5

100,896,000/ H/X

BEE/ERA

REVTHREERBE1.197T) »
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Notes to the Condensed Consolidated Financial Statements E5ER%R & B &SRR MIEE

For the six months ended 30 June 2017

22. CAPITAL COMMITMENT 22,

At the end of the Period, the Group had the following
capital commitment:

B ZE201746A30H 1L61E A

BEkiE

RABR - REBEBATEAEIE :

30 June 31 December
2017 2016
20175 20164
6A30H 12H31H
(Unaudited) (Audited)
(kig®Est) (FeFEET)
RMB’000 RMB'000
AR®TRT AREETTT
Capital expenditure contracted for but not A#8 N7I|ZEIBEHNE L
provided in the consolidated financial BRRRERE M EwEAN
statements in respect of: BEMNEARRY
()  Capital contribution to Guangzhou (i) EEM/NEEIE
Xiaoma Chuang Fu Hu Lian Wang B (s SRS
Xinxi Fuwu Company Limited* BRAREE - 50,000
(i) Acquisition of the Property (note 13) (i) UsBE¥E (HI3E13) 12,800 42,800
(i) Establish a joint venture in PRC (iiy AFBIKZAEEDRE
(note a) ) - 4,000
(iv) Capital contribution to (iv) EEREMR
Zhong De Logistics (note 14) (Mf7E14) 5,000 -
17,800 96,800

Note a: On 4 February 2016, Shenzhen Tong He and Shenzhen
Galaxy Real Estate has jointly established a joint venture
namely Shenzhen Xingma Hongyun in the PRC (the “PRC
Joint Venture") with the registered capital of RMB10,000,000.
During the year ended 31 December 2016, the PRC Joint
Venture has not commenced any business or investment
yet. Details of the PRC Joint Venture is set out in the
announcement of the Company dated 18 February 2016.

Shenyang Public Utility Holdings Company Limited Interim Report 2017
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Notes to the Condensed Consolidated Financial Statements E5ER%r & B &SRR MIEE

For the six months ended 30 June 2017 HZE2017566A30H 1618 A

23. RELATED PARTY TRANSACTIONS 23. BEAZH
During the year ended 31 December 2016 and the HZE2016F12A31A AR EH] - B
reporting period, the identified related party which has NEFBHETISHERBIEER T :

transaction with the Group was as follows:

Name of the Company Relationships with the Company

DEREE HBANTFHBE

Chung Hwa Finance Holdings Limited A non-controlling interest of the Company
REEEEEBERAR AR A FEFE AR AR IR

Shishi Shen Guo Tou An associate of the Company

A RBIR PAYNS] )l NS

At the end of the Period, the balances of related parties RAHR - BES RS T -

are as follows:

Name of related party REH &
30 June 31 December
2017 2016
20175 20164
6H30H 12A31H
(Unaudited) (Audited)
(kig#Est) (F&FET)
RMB’'000 RMB’'000

AR®TT ARBTT

Amount due from an associate B & R | FOR
— Shishi Shen Guo Tou — BRI 1,375 375
Amount due from a non-controlling FEURIEIERAR AR B
interest IR
- Chung Hwa Finance Holdings Limited —hEZEEFERE AT 3,914 49,295
Note:  The balances are unsecured, non-interest bearing and Bt - #HHAEEH 2BV ERERE
repayable on demand. &
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Other Information HEh &k

CODE OF CORPORATE GOVERNANCE

The Company has complied with all of the code provisions of the
Corporate Governance Code and Corporate Governance Report
("CG Code") as set out in Appendix 14 to the Listing Rules during
the six months ended 30 June 2017, except the following:

Code provision A.1.8 of the CG Code requires that the Company
should arrange appropriate insurance cover in respect of legal
action against its directors. The Company did not arrange such
insurance cover during the Period as Directors considered that
the risk of material legal claims against Directors is minimal.
Nevertheless, the Board will review this arrangement from time
to time in light of the prevailing circumstances and arrange for
appropriate insurance coverage when necessary.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers set out in Appendix
10 to the Listing Rules as the code for dealing in securities of
the Company by the directors. Having made enquiry of all the
directors of the Company, the Company confirms that all the
directors of the Company have complied with the required
standard set out in the Model Code for the Period.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF
THE COMPANY

Neither the Company, nor any of its subsidiaries has purchased,
redeemed or sold any of the listed securities of the Company
during the six months ended 30 June 2017.

REVIEW OF INTERIM RESULTS

The Audit Committee has reviewed the unaudited condensed
consolidated financial information of the Group for the six months
ended 30 June 2017.

INTERIM DIVIDEND

The Board does not recommend the payment of interim dividends

for the six months ended 30 June 2017 (2016 Corresponding
Period: Nil).

ERERTH

RARDREZE2017F6 8308 1E61E A ESF
ETARBIM R U E 2 D EE AT R R
HEERBETRESFA) - TR

ESFAZ SFRMRX AN BIRE - NATEH
HEBEFEERTHRBEEZRREE -
HREFRAUEFROENIRZREZR
AN AR ARA L ERBEBRRE
E o AM BEFEERRTERNRRTERT
bk YNERERRBEEEZRRES -

ESETESFXAZEETA

ARRABDRAEN LR BN 12 L
TAREZETEFRHZEESTH - ER
ARRBEFEEESZTH - RKAARRE
BEFFLERE  ARAFAEIMBESEN
AR B THNRE TR Z RERE

RE  WENROFAF LHES

B ZE201746 H308 L6 ME A 8 - ARG Kk
HIt@ARBEES  BOSHEARR AT

% DEMEE20175F6 A308 1L61A
ZAREBREEAERGAYTIEER -
R R

FEOTEEREE2017F6 A30H 161 A
IREEFEIRS S (2016F[RHR : #) -
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Other Information HtEE ¥

DIRECTORS’, CHIEF EXECUTIVES" AND SUPERVISORS’
INTERESTS IN SECURITIES

As at 30 June 2017, none of the Directors, Chief Executives and
Supervisors of the Company had interests or short positions in any
securities of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which are required (a)
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed to have under
such provisions of the SFO); or (b) pursuant to section 352 of
the SFO, to be entered in the register referred to therein; or (c)
pursuant to the required standard of dealings by Directors and
Supervisors as referred to in Appendix 10 to the Listing Rules to be
notified to the Company and the Stock Exchange.

SHAREHOLDINGS OF SUBSTANTIAL SHAREHOLDERS

As of 30 June 2017, save as the Company’s Directors, Supervisors
and Chief Executives, the following corporations and individuals
had interests and/or short positions in the Company’s shares,
underlying shares, securities, equity derivatives and/or debentures,
which are required to be recorded in the register of members
maintained by the Company pursuant to section 336 of the SFO:

EF BRETRARREERESZHE
=

M EXCATHEESN - 7A2017F6 8308 - &
AARESE  ZRTHRABREENRAARF]
SEMEREREE (X RESFLAEKRAE
XVER) 2 EMFEHF - B ()BREBEES K
HEIEFIEXVIEPET R ESD EEME AN AT
MRz R AR (BIEREEFRPE
&H 2 ZFE  BREREEXRABEES 2
RSO R) (b)) BIREES KB KRG
352{EZR RS AGZAGHI Pl 2 B a2 iR sk
B R(OBRE MRS ESRE
FETRGZHATER - BRAEARNQF) R
R EmBAE °

EERRRSIREA

HZE2017F6A308  BARF=ES E£F
EESTBABUIN AT RARIRATHE
KATRG « FBERSG - FFHF  BRATE
TAR SEHFPERZN AR - B
LHBER KRR ARBESLPE RS
3361KBN AR AT E M ATRC AR -
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Other Information HEE ¥

Percentage of
total issued

Interest owners Shares share capital
EERTES

RERBaA Bin #yEsk

1 Shenzhen Jinma 600,000,000 domestic shares 40.83%
FNE 600,000,000/% A& %

2 Ma Zhong Hong (note 1) 600,000,000 domestic shares 40.83%
BB (M) 600,000,0008% A & A%

3 Lin Wei Cheng (note 2) 600,000,000 domestic shares 40.83%
MR R (P EE2) 600,000,0000% A& %

4 HKSCC Nominees Limited (note 3) 603,921,690 H-Shares 41.10%

(listed shares)

BB REE (REA)BRAT(HEE3) 603,921,690 RHAR (_E T {5

Notes: MRE -

1. Ma Zhong Hong is a PRC resident who holds 90% equity interests in 1. FEBRPHEAR MR FIFE90%#

Shenzhen Jinma. Pursuant to Section 316 of the SFO, Ma Zhong Hong is
also deemed to be interested in the underlying shares of the Company
held by Shenzhen Jinma.

2. Lin Wei Cheng is a PRC resident who holds 10% equity interests in 2.
Shenzhen Jinma. Pursuant to Section 316 of the SFO, Lin Wei Cheng is
also deemed to be interested in the underlying shares of the Company
held by Shenzhen Jinma.

3. As notified by HKSCC Nominees Limited, as of 30 June 2017, the 3.
following participants of CCASS had interests amounting to 5.00%
or more of the total issued H-Shares of the Company as shown in the
securities accounts in CCASS:

(1) The Hongkong and Shanghai Banking Corporation Limited as
nominee holds 92,939,740 H-Shares, representing 15.35% of
the issued H-Shares of the Company.

(2) Ever-Long Securities Company Limited as nominee holds
73,292,000 H-Shares, representing 12.10% of the issued H
Shares of the Company.

(3) Bank of China (Hong Kong) Limited as nominee holds
65,970,000 H-Shares, representing 10.89% of the issued
H-Shares of the Company.

3% o REESE RS EOIEI 161 - HEBT
WRIFERY S F A A A TR
B -

MEKEFEAR MRS HFHFE10%HE
o RIBES KA EDIFE3 1615 - AERIR
WEEERIEHEE0OARQRERER D #
ahES -

RIEEBFREZL(REA)ERATREAN -
HE2017F6A308 « THIRREE RFHFL M
EUEFREEZGRELFORNFEARAQFDE
TTHRE D 48 81495.00% 31 A E -

(1) EALDTELEITARARNERES
92,939,7400%H% + G AR R RIB BT
HA%15.35% o

() REFZBHFERAAREREH
73,292,000f&HAR  {EAR A E B #1T
HA%E912.10% ©

(3) FRRT( BB BRARRERE
65,970,000/ HAR - {EARAFE 1T
HA%AY10.89% °

Save as disclosed above, as at 30 June 2017, the Company has B Eaig @I - AAFR2017F6 A30A W
not been notified of any interests and/or short positions in shares, REEBEMARE S RBAEGRIIFE33614A
underlying shares, securities, equity derivatives and/or debentures REFHELMES s RN ARG - 188

of the Company which are required to be recorded in the register B - FH - BRASTET AR SREFHH
maintained in accordance with section 336 of the SFO. R RKE
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Glossary EAFAE

In this report, unless the context otherwise requires, the following
expressions shall have the following respective meanings.

“Annual Report”

[ F 4 |
“Beijing Shen Shang”
[1b50ER |

U

"Beijing Zhong Tou’
Blatikd

“BGA China”
ELEd

“Board”

[EFg]

“Cheng He Chuang Jian”
&8I

“Chung Hwa Finance”
[hERFE]

“Company”

(A7)

“Director(s)”

[E%]

“Domestic Shares”
[RER ]

“General Mandate 2015"

[2015— AR

RAWE - BXBSEARE  UTAREE
TR -

Annual Report of the Company for the financial year ended 31 December 2016

ARNFEHE2016512 A31 B IEHFERNFER

Beijing Shen Shang Investment & Consulting Company Limited*, a wholly
owned subsidiary of the Company
I RERIREFABRLAR - ARRI2EMB AR

Beijing Zhong Tou Chuang Zhan Property Limited*
IR REIREZFAERAA

BGA China Technology Company Limited*
BERERMRERLA]

the board of Directors

-

Shenzhen Cheng He Chuang Jian Investment Development Company Limited*,
a wholly-owned subsidiary of the Company
AT ARIRIREERARAR - ARFRIZEMME AR

Chung Hwa Finance Limited (formerly known as Newpont Finance Limited)*, a
subsidiary of the Company
FECERRAR(FIBHFEEARAG) - XARMNBAR]

Shenyang Public Utility Holdings Company Limited*
EEARERROHARAF

the directors of the Company

ARBES

domestic shares with a nominal value of RMB1 each in the share capital of the
Company which are subscribed for in RMB

ARBEARERAEARBITHRER - MARERE

the general mandate granted to the Directors by the Shareholders at the annual
general meeting of the Company held on 24 June 2015, pursuant to which
the Directors are authorised to allot, issue and deal with each of the H-Shares
and Domestic Shares with an aggregate number of up to but not exceeding
20% of the then aggregate number of issued H-Shares and Domestic Shares,
respectively

RART015F6 A24 R |THRFBEF ARG LERRRE TESH —REHE
Bt - BEERERE  BITREERERMHEME ZSETNEBHREAERE
i B BT TAR D 8L B B EI{E20% HIHAR & A B AR
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Glossary EAFAE

“General Mandate 2016"

[2016—PZHHE |

“Group”
[RE&HE |

“Hai Yue Real Estate”
G EEHE ]

“"Hong Kong”
[&E]

“Hou Feng”
[E2]

“H-Shares”

[HAx

“Independent Third Party(ies)”

“Ju Sheng Chuang Jian”
[BREIZ]

“Kingma Overseas”

[€ 585N

“Listing Rules”
[ EmAR AN

the general mandate granted to the Directors by the Shareholders at the annual
general meeting of the Company held on 15 June 2016, pursuant to which
the Directors are authorised to allot, issue and deal with each of the H-Shares
and Domestic Shares with an aggregate number of up to but not exceeding
20% of the then aggregate number of issued H-Shares and Domestic Shares,
respectively

RARF0165F6 A 15ARTHRFBEF ARG LERRR TESEHN—RIXE -
Bt - EEERERE  BITREELARMEE ZSETBRHREAERE
B2 21T BB R EE20%IHR KA E IR

the Company and its subsidiaries
RRBREME AT

Guangzhou Hai Yue Real Estate Development Company Limited*

BN EERMERRER DA

the Hong Kong Special Administrative Region of the People’s Republic of China
hE ARAMBEEER TR

Shenzhen Hou Feng Trading Company Limited*
ATEEESERAR

overseas listed foreign ordinary share(s) of the Company with a nominal value of
RMB1 each, all of which are listed on the main board of the Stock Exchange and
subscribed for and traded in Hong Kong dollars
ARAAIRAHEREBARE 1T 2B ERINETRR - 2EAEBAE
REMEABTREREE

the independent third party(ies) who is/are, to the best of the Directors’
knowledge, information and belief having made all reasonable enquiry,
independent of the Company and its connected persons (as defined under the
Listing Rules)

REE— & BERE - REFRA - BEREE
T(EERLEMRANBILE=7

MIRARE REREA

Shenzhen Ju Sheng Chuang Jian Investment and Development Limited, a wholly-
owned subsidiary of the Company

FINNEREERERRABRAT - ARAIZENB QR

Kingma Overseas Investment Development Corporate Limited, a wholly-owned
subsidiary of the Company
eHEIMTEREBR AR AAFRZEMBAR

the Rules Governing the Listing of Securities on the Stock Exchange

B X FreE 7 L AR A
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Glossary EAFAE

“Model Code”
[fZ=AE<F Al ]

“Period”

[ 75

“PRC”
[ EL ]

“RMB”

[ARE ]

“SFO"

[ &5 K HE 150 ]
“Share”

[ |
“Shareholders”

[BCR

“Shenzhen Galaxy Real Estate”

[ 25 3 7 |

“Shenzhen Hui Ye Micro Lending”

[RYER N ERE K]

“Shenzhen Jinma”

[FRINE5E ]

“Shenzhen Shen He”
[RINEA ]

“Shenzhen Shenxi”
[RYIEEE |

“Shenzhen Tong He"”
[FYIFEA ]

“Shenzhen Xingma Hongyun”

RINEFHIE |

Model Code for Securities Transactions by Directors of Listed Issuers
BT AESTEITE SR HHIRLESTE

for the six months ended 30 June 2017
HZE2017F6A308 |L61E A

the People’s Republic of China
hEE ARAME

Renminbi, the lawful currency of the PRC

FEAEEREARE

Securities and Futures Ordinance (Chapter 571 of the law of Hong Kong)
BH LB GRD (FEEDIST1E)

H-Share(s) and Domestic Share(s)
HA% & A& B

holders of the H-Shares and Domestic Shares

HA & RE B A A

Shenzhen Galaxy Real Estate Development Company Limited*

ARYINTH 2 EHEFREER AR

Shenzhen Hui Ye Micro Lending Company Limited*
RYITEL N R AR AR

Shenzhen Jinma Asset Management Company Limited*

A FEEEERRAT]

Shenzhen Shen He Chuang Jian Investment Development Company Limited*, a
wholly-owned subsidiary of the Company

RITLMBRREERERAT - ARB2EMBE AR

Shenzhen Shenxi Investment & Development Company Limited*, a wholly
owned subsidiary of the Company

RYTLBREERBR AR AARIZEWNB AR

Shenzhen Tong He Chuangjian Investment Development Company Limited*, a
wholly-owned subsidiary of the Company

RYTRASERREERBRAR  ARAREZEWNBAF
Shenzhen Xingma Hongyun Real Estate Development Co., Ltd*, a joint venture

established by Shenzhen Tong He and Shenzhen Galaxy Real Estate
ATEFSREFMERERRAR - HRYIFAEREAMERIHNEEEE
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Glossary EAFAE

“Shishi Shen Guo Tou”
[ A RHZRE

“Stock Exchange”
[ B 22 P |

“Tai He Chuang Jian”
Ex=y-li=d

“Zhong De Logistics”
[ SRR

"Zhongfang Chaozhou”

[R5

“2016 Corresponding Period”

[20164F [R5

*  For identification purpose only

Shishi Shen Guo Tou Commercial Property Company Limited*

ARABERERERERAR]

The Stock Exchange of Hong Kong Limited
ERBMARXHMARAR

Shenzhen Tai He Chuang Jian Investment Development Company Limited*, a
wholly-owned subsidiary of the Company

RIFERIZIREZRARBEELR  ARA2EMNBAR

Shenzhen Zhong De Logistics Company Limited*
AT RIERBR AT

Zhongfang Chaozhou Investment Development Company Limited*, a wholly-
owned subsidiary of the Company

HEHMNRERBEBRAGF  ARAA2EWNE QA

for the six months ended 30 June 2016
HZE2016F6 308 1L61E A

* ERES)
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