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QCREATVIEW

liquid food consumption safe,
e and appealing,
pecting the environment.
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FINANCIAL
SUMMARY

For the six months ended 30 June
2017 2016 Percentage
RMB million RMB million %
(Unaudited)  (Unaudited)

Revenue 1,039.0 +2.2%
Gross Profit 298.6 +1.3%
Net Profit 158.2 +3.2%
Profit attributable to shareholders 158.2 +3.2%
Earnings per share — basic and diluted (RMB) 0.118 +3.4%
Proposed dividend per share (HK$) 0.11 +9.1%

REVENUE ANALYSIS
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BUSINESS REVIEW

Overview

Our Group (Greatview Aseptic Packaging Company Limited, our “Company” or “Greatview” and its
subsidiaries) provides integrated packaging solutions of aseptic packaging material, filling machines,
spare parts and technical service to the liquid food industry. We are the second largest roll-fed
supplier globally and the leading alternative supplier in the PRC. Our aseptic packaging materials are
sold under the trademark of “GREATVIEW”, which includes “Greatview Aseptic Brick”, “Greatview
Aseptic Pillow”, “Greatview Crown”, “Greatview Aseptic Octagon” and “Greatview Aseptic Blank-Fed".
Our aseptic packaging materials are fully compatible with standard industry roll-fed and blank-fed
filling machines, which has enabled us to secure most of the dairy and non-carbonated soft drink
(“NCSD") producers in the PRC as well as a number of international producers as our clients.

In face of the opportunities and challenges presented by the market conditions during the first half of
2017, Greatview achieved stable growth in its overall operating results by proactively promoting
customer relationship management and development, continuous product advancement,
enhancement of production quality and efficiency as well as technology and service improvement.

Greatview's innovative Variable Printing & variable QR code Technology
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MANAGEMEN
DISCUSSION AN
ANALYSI

In respect of domestic business, with the slow recovery in production of the domestic liquid milk
industry and the transition towards high-end product categories, competition in the aseptic
packaging industry continued to intensify, which led to an adverse impact on our sales performance
in the domestic market, with a revenue decrease of 11.3% as compared with the same period in 2016.

In respect of international business, benefiting from the customers’ recognition of Greatview's
professional services by its sales and sales support teams, the Group maintained its high growth
momentum in sales, with increases from both existing and new customers. The second production
line in our German plant was put into commercial production in August 2017, increasing the
production capacity of the plant to 8 billion packs to meet the fast-growing demand from
international clients. In addition, we have established a strong technical service team to provide
professional services for our existing and potential customers, which not only won recognition from
customers but also greatly boosted our sales performance in the global market.

“Pragmatism and innovation” is one of the Company’s core values. During the first half of 2017,
“Greatview Aseptic Octagon” was introduced by several renowned dairy producers in China for
ambient yogurt products, which are in a very rapid growth phase. Meanwhile our customer base has
continued to expand to additional dairy producers. The Group continued to promote the application
of its ground-breaking variable printing technology to the aseptic packaging industry for liquid food,
providing integrated marketing services; combining creative design, marketing strategies and big
data analysis in addition to the printing technology. Such technology helps to enhance our
customers’ marketing and management capability and has boosted Greatview's sales.
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Greatview's Original Packaging Design
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Management Discussion and Analysis

In order to further enhance our services for customers and to improve production and operation efficiency, we have started
implementing WCM (world class manufacturing) management methodology into our production and manufacturing system. With this
leading management method for the global manufacturing industry, we aim to strengthen our ability in continuous improvement in
production capacity, production efficiency, product quality, customer service capability and employee capabilities as well as occupational
health and safety management.

Products

We sold a total of 5.6 billion packs during the first half of 2017 which represents an increase of 0.8% as compared with the same period in
2016, driven by growth continuing from the previous year in our international business. “Greatview Aseptic Brick 250m| Base” remained
as our top selling product, followed by “Greatview Aseptic Brick 250ml Slim”.

Although the dairy industry in the PRC is experiencing slower growth, we remain positive for the prospects of the sector in the long term,

because of the urbanization trend in the PRC and the relatively low annual per capita consumption of dairy products in the PRC.

In regard to our international business, given that our global market share is relatively low, we remain confident in the high potential for
expansion of our business.

In order to cater for the growing market of aseptically packaged products, we will continue to enrich our product portfolio through
diversification in pack categories and sizes, to broaden our customer base, to ensure the production of high quality products at all of our
production plants and to strengthen our brand name in the market.

Production Capacity and Utilization
The Group has a total annual production capacity of 21.4 billion packs as at 30 June 2017. Our Group produced approximately 5.7 billion
packs for the six months ended 30 June 2017. The utilisation rate for the six months ended 30 June 2017 was 53.3%.

In August 2017, the second production line at our European plant at Halle (Saale), Germany commenced commercial production, which
brought the Group's total annual production capacity to 25.4 billion packs.

Suppliers and Raw Materials
During the six months ended 30 June 2017, the cost of raw materials increased at a lower rate than production volume, the prices of our

major raw materials slightly increased compared with the same period of last year.

We are continuously expanding our supplier base to manage and control the price of raw materials as well as to improve the production
efficiency of our production plants.
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Management Discussion and Analysis

Sales and Marketing
Greatview sells aseptic packs and services to leading dairy and NCSD producers across the world, with a primary focus on the PRC and
European markets.

In March 2017, as a “leader in cross-system integrated aseptic packaging solution for liquid food”, we made a very strong presence at the
96th China Food and Drinks Fair held in Chengdu City of Sichuan Province in the PRC, by showcasing a number of innovative packaging
products. “Greatview Aseptic Octagon packages” together with the "Greatview Aseptic Octagon Filling Machine” debuted at the fair.
Greatview exhibited its pioneering interactive consumer communication utilising “variable printing and one-code-per-pack” printed
mark. Participants at the fair interacted directly with the packages with a poetry puzzle contest, by “receiving red envelopes” and
“winning benefits by scanning a code” with their smartphones. The innovative direct consumer interaction attracted widespread
attention from participants and customers and won recognition for the potential of variable printing technology in many aspects of our
industry, including product traceability, interactive marketing, big data analysis and operation and management.

FINANCIAL REVIEW

Overview

In the first half of 2017, the Company achieved steady growth in its overall operating result. As a result, we achieved an increase in profit
for the six months ended 30 June 2017. We have also attained free cash flow we propose for dividends. Our management is pleased with
the financial results and will continue to capture growth in the aseptic packaging industry as well as explore potential business
development opportunities to further enhance return to shareholders.

Revenue

We primarily derived revenue from domestic and international sales of aseptic packaging and related services to dairy and NCSD
producers. Revenue of our Group increased by 2.2% from RMB1,039.0 million for the six months ended 30 June 2016 to RMB1,061.4
million for the six months ended 30 June 2017.

With respect to the domestic segment, our revenue decreased by RMB91.5 million, or 11.3%, to RMB719.1 million for the six months
ended 30 June 2017 from RMB810.6 million for the six months ended 30 June 2016. It was mainly impacted by the sales volume decline.

With respect to the international segment, our revenue increased by RMB113.8 million, or 49.8%, to RMB342.2 million for the six months
ended 30 June 2017 from RMB228.4 million for the six months ended 30 June 2016. The main contributor was the increase in sales

volume.

Our revenue from dairy customers decreased by RMB27.5 million, or 2.9%, to RMB907.5 million for the six months ended 30 June 2017
from RMB935.0 million for the six months ended 30 June 2016, and our revenue from NCSD customers increased by RMB49.9 million, or
48.0%, to RMB153.9 million for the six months ended 30 June 2017 from RMB104.0 million for the six months ended 30 June 2016. It was
mainly contributed by the increase in sales volume in international market.

Cost of Sales

Our cost of sales increased by RMB18.5 million, or 2.5%, to RMB758.9 million for the six months ended 30 June 2017 from RMB740.4
million for the six months ended 30 June 2016. The growth in cost of sales was higher than the growth in total sales volume and as a
result of the higher increase of labor cost and overhead.
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Management Discussion and Analysis

Gross Profit and Gross Margin

As a result of the foregoing factors, our gross profit increased by RMB3.9 million, or 1.3% from RMB298.6 million for the six months ended
30 June 2016 to RMB302.5 million for the six months ended 30 June 2017. Our gross margin decreased by 0.2 percentage points to 28.5%
for the six months ended 30 June 2017 from 28.7% for the six months ended 30 June 2016. It was primarily due to the increase in
production cost.

Other Income

Our other income increased by RMB7.7 million, or 37.0%, to RMB28.5 million for the six months ended 30 June 2017 from RMB20.8 million
for the six months ended 30 June 2016. It was primarily due to the increase in government subsidy and income from available-for-sale
(“AFS”) financial assets.

Distribution Expenses
Our distribution expenses increased by RMB5.6 million, or 11.1%, to RMB56.2 million for the six months ended 30 June 2017 from
RMB50.6 million for the six months ended 30 June 2016. The increase was primarily due to the increase in international transportation

expenses and sales commission, which was in line with the growth in sales volume.

Administrative Expenses

Our administrative expenses increased by RMB1.9 million, or 3.0%, to RMB65.1 million for the six months ended 30 June 2017 from
RMB63.2 million for the six months ended 30 June 2016. The increase was primarily due to the increase in salary and welfare and the 3rd
party service expenses for patents protection.

Taxation

Our tax expenses decreased by RMB4.7 million to RMB47.4 million for the six months ended 30 June 2017 from RMB52.1 million for the six
months ended 30 June 2016. Effective tax rate decreased by 2.3 percentage points to 22.5% for the six months ended 30 June 2017 from
24.8% for the corresponding period in 2016.

Profit for the Period and Net Profit Margin

Driven by the factors described above, our net profit increased by RMB5.1 million, or 3.2%, to RMB163.3 million for the six months ended
30 June 2017 from RMB158.2 million for the six months ended 30 June 2016. Our net profit margin increased by 0.2 percentage points to
15.4% for the six months ended 30 June 2017 from 15.2% for the six months ended 30 June 2016, primarily due to the profitability
improvement of the international business.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2017, we had RMB425.7 million (31 December 2016: RMB206.1 million) in cash and bank balances. Our cash and bank
balances consist primarily of cash on hand and bank balances which are primarily held in RMB denominated accounts with banks in the
PRC.

As at 30 June 2017, we had RMB160.3 million (31 December 2016: RMB153.0 million) in restricted bank deposits, which are the cash
deposits for issuing bank acceptance and secured bank borrowing.

As at 30 June 2017, we had RMB237.3 million (31 December 2016: RMB372.8 million) in available-for-sale financial assets, which

represented wealth management products purchased from certain commercial banks in the PRC for treasury management purposes
pursuant to the Company’s established treasury policy.
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Management Discussion and Analysis

Analysis of Turnover of Inventories, Trade Receivables and Payables

Our Group's inventories primarily consist of raw materials. Turnover days for inventory (inventories/cost of sales) decreased from 117.1
days as at 31 December 2016 to 108.5 days as at 30 June 2017. Turnover days for trade receivables (trade receivables/revenue) decreased
from 55.0 days as at 31 December 2016 to 52.6 days as at 30 June 2017. Turnover days for trade payables (trade payables/cost of sales)
decreased from 56.0 days as at 31 December 2016 to 41.5 days as at 30 June 2017.

Borrowings and Finance Cost
Total borrowings of our Group as at 30 June 2017 were RMB95.9 million (31 December 2016: RMB104.5 million) and denominated in Euro.
For the period under review, net finance expense of our Group was approximately RMB2.9 million (30 June 2016: RMBO0.3 miillion).

Gearing Ratio
As at 30 June 2017, the gearing ratio (calculated by dividing total loans and bank borrowings by total equity) of our Group was 0.04 (31
December 2016: 0.05), which was in line with the decline of outstanding loans.

Working Capital
Our working capital (calculated as the difference between the current assets and current liabilities) as of 30 June 2017 was RMB1,151.9
million (31 December 2016: RMB1,010.6 million).

Foreign Exchange Exposure
Our Group's sales were primarily denominated in RMB and Euro. During the period under review, our Group recorded exchange loss of
RMB1.6 million (30 June 2016: exchange gain of RMB0.6 million).

Capital Expenditure
As at 30 June 2017, our Group's total capital expenditure amounted to approximately RMB90.2 million (31 December 2016: RMB120.7
million), which was used for constructing new building and purchasing production machines and equipment for the Group.

Charge on Assets
As at 30 June 2017, our Group neither pledged any property, plant and equipment (31 December 2016: nil) nor land use right (31
December 2016: nil).

Contingent Liabilities

As disclosed in the prospectus of the Company dated 26 November 2010, a claim was brought by Tetra Laval Holdings & Finance S.A.,
Pully Switzerland (“Tetra Pak”) in July 2010 in the Dusseldorf district court in Germany (the “Court”), alleging patent infringement of a
claim of a European patent related to aseptic packaging material (“Tetra Pak’s Claim”) against two group companies.

The Court has denied Tetra Pak’s Claim in December 2011 and found Tetra Pak liable for the costs of the proceedings (the “Judgment”).
On 16 January 2012, Tetra Pak filed a notice of appeal to Diisseldorf Higher Regional Court against the Judgment. As at 30 June 2017, the
appeal was pending decision of the opposition proceedings.

On 20 October 2010, we commenced opposition proceedings before the European Patent Office (“EPO”) to invalidate the subject patent
in question in Tetra Pak’s infringement claim, with effect throughout all EPO member states. On 27 November 2012, the opposition
division of EPO revoked the subject patent in its entirety; however, Tetra Pak filed an appeal on 17 April 2013 against the first instance
decision. On 23 December 2013, the Company filed a reply in response to Tetra Pak’s appeal. As at 30 June 2017, the appeal was under
process at EPO. Based on the communication with our legal advisor on German law, the Company made its assessment that the Group
may prevail in the defense against Tetra Pak’s appeal. Further disclosure will be made as and when appropriate.
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Management Discussion and Analysis

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2017, our Group employed approximately 1,232 employees (31 December 2016: 1,241 employees). Our Group offered
competitive salary package, as well as discretionary bonuses, cash subsidies and contribution to social insurance to its employees. In
general, we determine employee salaries based on each employee’s qualifications, position and seniority. We have designed an annual
review system to assess the performance of our employees, which forms the basis of our decisions with respect to salary raises, bonuses
and promotions. Share option schemes have also been adopted for employees of our Group. In order to ensure that our Group's
employees remain competitive in the industry, the Company has adopted training schemes for our employees managed by our human
resources department.

PROSPECTS

Greatview focuses on the PRC and international markets. We intend to support our future growth through:
. Expanding our market share in the PRC through higher penetration of existing customers and growing our customer base;
. Further developing our international business;

. Broadening our product offering of packaging material and filling equipment, and improving after sales service; and

Driving operational excellence.
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INI

INTEREST AND SHORT POSITIONS OF THE DIRECTORS AND CHIEF EXECUTIVE IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2017, interests and short positions in the shares of the Company (the “Shares”), underlying Shares and debentures of the
Company or any of its associated corporations (within the meaning of Part XV of the Securities and Futures Ordinance (“SFO”)) held by the
directors of the Company (the “Directors”) and chief executive of the Company which have been notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests and short
positions which were taken or deemed to have under such provisions of the SFO) or have been entered in the register maintained by the
Company pursuant to Section 352 of the SFO, or otherwise have been notified to the Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers (the “Model Code”) are as follows:

Interests and short position in the Shares and underlying Shares

|
Percentage of

total number of
Shares inissue (%)

Name of Director/chief executive No.of Shares ~ Notes Capacity Nature of interest (Note 4)
|
Hong Gang 78,141,966 1 Interest of controlled corporation Long position 5.84%

2,673,000 2 Interest of controlled corporation Long position 0.20%

Total long position 80,814,966 6.04%

Bi Hua, Jeff 129,000,000 3 Founder of a discretionary trust Long position 9.65%
Notes:

—
—
=

Phanron Holdings Limited (“Phanron”) is wholly-owned by Hong Gang and he is therefore deemed to be interested in the
78,141,966 Shares held by Phanron.

—
N
—

Liwei Holdings (PTC) Limited (“Liwei") is 50% owned by each of Hong Gang and Gao Wei. Therefore, Hong Gang and Gao Wei are
deemed to be interested in all of the underlying Shares to be issued pursuant to the options granted to Liwei under the pre-IPO
share option scheme of the Company adopted by the Company on 15 November 2010 (the “Pre-IPO Share Option Scheme”).

On 22 November 2010, 22,000,000 options were granted to Liwei under the Pre-IPO Share Option Scheme. On 17 March 2011, 284
employees were granted (by way of transfer) by Liwei the rights to take up the 20,010,000 options granted to Liwei under the Pre-
IPO Share Option Scheme upon vesting of their options. On 12 April 2013, 3,236,000 options which were previously granted by
Liwei to the aforesaid employees but which lapsed prior to transfer to such employees were reallocated to 193 employees of the
Group. On 1 September 2011, 1 June 2012, 1 June 2013 and 1 June 2014, 3,546,000 options, 4,616,000 options, 5,800,000 options
and 5,365,000 options were vested respectively. Liwei is therefore deemed to be interested in 2,673,000 Shares in a long position.

—
w
=

Foxing Development Limited (“Foxing”) is directly interested in 129,000,000 Shares. Foxing is wholly-owned by Hill Garden Limited
(“Hill Garden”) and is therefore deemed to be interested in the same 129,000,000 Shares. Bi Hua, Jeff is the founder of the trust that
wholly-owns Hill Garden. Bi Hua, Jeff, therefore, is deemed to be interested in the same 129,000,000 Shares.

There were 1,337,019,000 Shares in issue as at 30 June 2017.

B
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Other Information

Save as disclosed above, as at 30 June 2017, none of the Directors or chief executive of the Company had any interests or short positions
in the Shares, underlying Shares and debentures of the Company or any of its associated corporations (within the meaning of Part XV of
the SFO) which would be required to be notified to the Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO, or which would be required, pursuant to Section 352 of the SFO, to be entered in the register referred to therein, or otherwise
notified to the Company and the Stock Exchange pursuant to the Model Code.

INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL SHAREHOLDERS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2017, as far as is known to the Directors, the following persons (not being a Director or chief executive of the Company) had
interests or short positions in the Shares or underlying Shares which fall to be disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO as recorded in the register required to be kept by the Company pursuant to Section 336 of the SFO:

Interests and short position in the Shares and underlying Shares

I ) —
Percentage of
total number of
Shares inissue (%)

Name of Substantial Shareholder No.ofShares  Notes Capacity Nature of interest (Note 6)
' _____________________________________| |
Phanron 78,141,966 Beneficial owner Long position 5.84%
Madam XU Zhen 78,141,966 1 Interest of spouse Long position 5.84%
2,673,000 1 Interest of spouse Long position 0.20%
80,814,966 6.04%
Hill Garden 129,000,000 2 Interest of controlled corporation ~ Long position 9.65%
Foxing 129,000,000 2 Beneficial owner Long position 9.65%
Madam BI Wei Li 129,000,000 3 Interest of spouse Long position 9.65%
JSH Venture Holdings Limited 377,132,584 4 Beneficial owner Long position 28.21%
Jardine Strategic Holdings Limited 377,132,584 4 Interest of controlled corporation  Long position 28.21%
Jardine Matheson Holdings Limited 377,132,584 4 Interest of controlled corporation ~ Long position 2821%
Prudential plc 117,448,000 5 Interest of controlled corporation ~ Long position 8.78%
Notes:

(1) Madam XU Zhen is interested in a long position of 80,814,966 Shares by virtue of her being the spouse of Hong Gang.

(2) Foxing has a direct interest in 129,000,000 Shares. Hill Garden is interested in 100% of Foxing. Therefore, Hill Garden is deemed to be interested in
129,000,000 Shares. Bi Hua, Jeff is the founder of the Trust that wholly-owns Hill Garden.

)

Madam Bi Wei Li is interested in a long position of 129,000,000 Shares by virtue of her being the spouse of Bi Hua, Jeff.

=

JSH Venture Holdings Limited has a direct interest in 377,132,584 Shares. Jardine Strategic Holdings Limited is interested in 100% of JSH Venture
Holdings Limited. JMH Investments Limited, which is interested in 83.63% of Jardine Strategic Holdings Limited, is wholly-owned by Jardine
Matheson Holdings Limited. Therefore, Jardine Strategic Holdings Limited and Jardine Matheson Holdings Limited are deemed to be interested in
377,132,584 Shares.
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Other Information

(5) The interest of Prudential plc was attributable on account through a number of its subsidiaries.

6) There were 1,337,019,000 Shares in issue as at 30 June 2017.

Save as disclosed above, and as at 30 June 2017, the Directors were not aware of any persons (who were not Directors or chief executive
of the Company) who had an interest or short position in the Shares or underlying Shares of the Company which would fall to be
disclosed under Divisions 2 and 3 of Part XV of the SFO, or which would be required, pursuant to Section 336 of the SFO, to be entered in
the register referred to therein.

PURCHASE, SALE OR REDEMPTION OF THE LISTED SECURITIES OF THE COMPANY

During the six months ended 30 June 2017, the Company purchased a total of 522,000 Shares at an aggregate purchase price before
expenses of HK$1,957,470 on the Stock Exchange. Details of the purchases of such Shares were as follows:

Number of Aggregate

Month of purchase Shares purchased Price per Share purchase price

Highest (HKS) Lowest (HKS) (HKS)
|

February 2017 522,000 3.75 3.74 1,957,470

Total 522,000 1,957,470

All the 522,000 purchased Shares were cancelled during the period under review. The above repurchases were effected by the Directors
pursuant to the mandate from shareholders, with a view to benefit shareholders as a whole in enhancing the net assets and earnings per
Share of the Company. Save as disclosed above, there was no purchase, sale or redemption by the Company, or any of its subsidiaries, of
any listed securities of the Company during the period under review.
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Other Information

SIGNIFICANT INVESTMENT, MATERIAL ACQUISITIONS AND DISPOSAL OF SUBSIDIARIES
AND ASSOCIATED COMPANIES, FUTURE PLANS FOR MATERIAL INVESTMENT OR
ACQUISITION OF CAPITAL ASSETS

During the six months ended 30 June 2017, there was no material acquisition and disposal of subsidiaries and associated companies by
the Company. As at the date of this report, the Group has no plan to make any significant investment or acquisition of capital assets.

CODE OF CONDUCT REGARDING DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding Directors’ securities transactions on terms no less exacting than the required
standard set out in Appendix 10 — Model Code for Securities Transactions by Directors of Listed Issuers under the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”). Specific enquiry has been made of all the Directors
and the Directors have confirmed that they had complied with such code of conduct during the six months ended 30 June 2017.

SHARE OPTION SCHEMES

Pre-IPO Share Option Scheme

On 15 November 2010, the Pre-IPO Share Option Scheme was adopted by resolution of sole shareholder of the Company. The main
purpose of the scheme is, among others, to provide incentives to the employees of the Group with regard to their services and
employment. Pursuant to the Pre-IPO Share Option Scheme, on 22 November 2010, for a consideration of HK$1.00, Liwei was granted
options (“Pre-IPO Options”) to subscribe for up to 22,000,000 Shares, and Liwei will grant (by way of transfer) the Pre-IPO Options to
eligible participants. Prior approval from the board of Directors (the “Board”) of the Company is required for Liwei to grant the Pre-IPO
Options. Such approval covers key terms of the Pre-IPO Options including eligibility, performance target and share subscription price.

The exercise price per Share under the Pre-IPO Share Option Scheme is HK$4.30, being the global offering price. No further options were
granted under the Pre-IPO Share Option Scheme on or after the day of the listing of the Shares on the Stock Exchange on 9 December
2010 (“Listing Date”). All options granted under the Pre-IPO Share Option Scheme may be exercised during the option period after the
Listing Date to the date falling 10 years from the Listing Date subject to conditions imposed by the Board to the respective employees.
The total number of Shares issued and to be issued upon exercise of options granted to any grantee (including both exercised and
outstanding options) under the Pre- IPO Share Option Scheme, in any 12-month period up to the date of grant shall not exceed 1% of the
Shares in issue.

Set out below are the details of the outstanding options granted under the Pre-IPO Share Option Scheme:

I e ——
Pre-IPO Options Pre-IPO Options  Pre-IPO Options
Exercise outstanding  Pre-IPO Options  Pre-IPO Options  lapsed/expired outstanding

Name of Date of price  asat1January  vestedduring exercised during during the asat 30 June
Grantees Notes grant/vesting  Exercise period (HKS) 2017 the period the period period 2017
I e ——
Liwei 1 22/01/2010 09/12/2010-22/11/2020 430 2,673,000 = = = 2,673,000
Total 2,673,000 - - - 2,673,000

Notes:

(1 The Board approved Liwei to grant (by way of transfer) the Pre-IPO Options on 17 March 2011. Pursuant to the Pre-IPO Option Scheme, 284
employees were granted the Pre-IPO Options to subscribe for up to 20,010,000 Shares upon vesting of their options. On 12 April 2013, 3,236,000
options which were previously granted by Liwei to the aforesaid employees but which lapsed prior to transfer to such employees were reallocated
to 193 employees of the Group. The Pre-IPO Options vested in four installments on 1 September 2011, 1 June 2012, 1 June 2013, and 1 June 2014.

S

During the six months ended 30 June 2017, no Pre-IPO Options were granted, lapsed, exercised or cancelled.
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Other Information

Share Option Scheme
Pursuant to the disclosure requirement under Listing Rules 17.09, particulars in relation to the share option scheme of the Company are
shown below.

The Company adopted a share option scheme (“Share Option Scheme”) with the purpose of providing an incentive for Qualified
Participants (as defined below) to work with commitment towards enhancing the value of the Company and the Shares for the benefit of
our shareholders, to compensate such employees for their contribution based on their individual performance and that of the Group and
to retain and attract high calibre working partners whose contribution are or may be beneficial to the growth and development of the
Group.

There is no minimum period for which an option must be held before it can be exercised under the Share Option Scheme, provided that
in granting options under the Share Option Scheme, the Board can determine whether there is any minimum holding period, and
whether there is any performance target which must be achieved, before an option granted under the Share Option Scheme can be
exercised. The Board will also determine the price per Share upon the exercise of an option according to the terms of the Share Option
Scheme, provided that it shall be at the highest of: (i) the closing price of the Shares as stated in the Stock Exchange’s daily quotations
sheet on the date of grant of the options; (ii) the average of the closing prices of the Shares as stated in the Stock Exchange’s daily
quotations sheets for the five business days immediately preceding the date of grant of the options; and (iii) the nominal value of the
Shares on the date of grant of the options.

The Board may from time to time grant options to (i) any executive Director, or employee (whether full time or part time) of our Company,
any member of our Group or any entity in which any member of our Group holds an equity interest (“Invested Entity”); (ii) any non-
executive Director (including independent non-executive Directors), any non-executive director of any member of our Group or any
Invested Entity; and (iii) any such other person as the Board may consider appropriate (collectively “Qualified Participants”).

The Share Option Scheme shall be valid and effective for a period of ten years commencing on 15 November 2010. The amount payable
by each grantee of options to the Company on acceptance of the offer for the grant of options is HK$1.00. An option may be exercised at
any time during a period which shall not exceed ten years from the date of grant subject to the provisions of early termination under the
Share Option Scheme.

The Company shall be entitled to issue options, provided that the total number of Shares which may be issued upon exercise of all
outstanding options to be granted under the Share Option Scheme and any other share option scheme of the Company does not exceed
10% of the Shares in issue at the Listing Date, and therefore is currently capped at 133,360,000 Shares. The Company may at any time
refresh such limit, subject to compliance with the Listing Rules, provided that the total number of Shares which may be issued upon
exercise of all outstanding options granted and yet to be exercised under the Share Option Scheme and any other share option scheme
of the Company does not exceed 30% of the Shares in issue from time to time. The total number of Shares issued and to be issued upon
exercise of options granted to any grantee (including both exercised and outstanding options) under the Share Option Scheme, in any
12-month period up to the date of grant shall not exceed 1% of the Shares in issue.

No option has been granted pursuant to the Share Option Scheme prior to the date ended 30 June 2017. No option has been cancelled
or lapsed during the six months ended 30 June 2017.
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Other Information

CORPORATE GOVERNANCE

The Company has applied the principles and complied with all code provisions and, where applicable, the recommended best practices
of the Corporate Governance Code (the “Code”) as set out in Appendix 14 to the Listing Rules throughout the six months ended 30 June
2017.

INTERIM DIVIDEND

The Board has resolved to declare an interim dividend of HK$0.12 per share (30 June 2016: HK$0.11 per share), amounting to a total of
approximately HK$160,442,280 (30 June 2016: approximately HK$147,000,000) for the six months ended 30 June 2017 which shall be
payable on or about 13 October 2017 to shareholders whose names appear on the register of members of the Company (“Register of
Members”) on 22 September 2017.

CLOSURE OF THE REGISTER OF MEMBERS

The Register of Members will be closed from 20 September 2017 to 22 September 2017, both days inclusive, during which period no
transfer of Shares will be registered. In order to qualify for the interim dividend, all transfers accompanied by the relevant Share
certificates must be lodged with the Company’s branch share registrar in Hong Kong, Tricor Investor Services Limited at Level 22,
Hopewell Centre, 183 Queen’s Road East, Hong Kong, not later than 4:30 p.m. on 19 September 2017.

AUDIT COMMITTEE AND REVIEW OF FINANCIAL STATEMENTS

The Audit Committee comprises all the three independent non-executive Directors and one non-executive Director namely, Mr. LUETH
Allen Warren (chairman of the Audit Committee), Mr. BEHRENS Ernst Hermann, Mr. DANG Xinhua and Mr. HSU David.

The Audit Committee has adopted the terms of reference which are in line with the Code. The principal duties of the Audit Committee
include the review and supervision of the Group’s financial reporting system, risk management and internal control systems and
procedures, review of the Group’s financial information and review of the relationship with the external auditor of the Company. The
Group’s unaudited consolidated interim financial statements for the six months ended 30 June 2017 have been reviewed by the Audit
Committee.

CHANGE OF INFORMATION IN RESPECT OF DIRECTORS

Mr. HSU David, has been appointed as a non-executive Director with effect from 9 August 2017. Please refer to the Company’s
announcement dated 9 August 2017 for further details.

Save as mentioned above, there is no change of information of each Director that is required to be disclosed under Rules 13.51(2) and
13.51B(1) of the Listing Rules since the publication of the 2016 annual report of the Company.

On behalf of the Board
Mr. HONG Gang

Chairman
Beijing, the PRC, 29 August 2017
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Condensed Consolidated
Income Statement

For the six months ended 30 June 2017

Six months ended 30 June

2017 2016
Note RMB’000 RMB'000
(Unaudited) (Unaudited)
|
Revenue 4 1,061,355 1,039,022
Cost of sales 5 (758,882) (740,421)
Gross profit 302,473 298,601
Otherincome — net 32,399 25,697
Distribution cost (56,221) (50,606)
Administrative expenses (65,072) (63,152)
Operating profit 213,579 210,540
Finance income — net 6 (2,931) (292)
Profit before income tax 210,648 210,248
Taxation 7 (47,387) (52,060)
Profit for the period 163,261 158,188
Profit attributable to:
Equity holders of the Company 163,261 158,188
Earnings per share for profit attributable to equity holders of the Company
— Basic and diluted 8 RMBO.122 RMBO0.118
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Condensed Consolidated Statement of
Comprehensive Income

For the six months ended 30 June 2017

Six Months ended 30 June
2017 2016
RMB’000 RMB’000
(Unaudited) (Unaudited)
|
Profit for the period 163,261 158,188
Other comprehensive income:

Currency translation differences 26,585 13,333
Total comprehensive income for the period 189,846 171,521
Attributable to:

— Equity holders of the Company 189,846 171,521
Total comprehensive income for the period 189,846 171,521

20 Greatview Aseptic Packaging Company Limited s Interim Report 2017



Condensed Consolidated Statement of
Financial Position

As at 30 June 2017
As at As at
30 June 31 December
2017 2016
Note RMB’000 RMB’'000
(Unaudited) (Audited)
|
ASSETS
Non-current assets
Property, plant and equipment 9 1,309,958 1,258,288
Land use rights 10 15,281 15,450
Intangible assets 57,635 57,150
Deferred income tax assets 18,254 20,896
Trade and other receivables 7,825 7,825
Long-term prepayment 8,065 8,742
1,417,018 1,368,351
Current assets
Inventories 11 472,728 429,613
Trade and other receivables and prepayments 12 367,786 362,497
Available-for-sale financial assets 237,260 372,810
Cash and bank equivalents 425,664 206,082
Restricted Cash 160,334 153,009
1,663,772 1,524,011
Total assets 3,080,790 2,892,362
EQUITY
Capital and reserves attributable to the equity holders of the Company
Share capital, share premium and capital reserve 13 833,283 835,021
Statutory reserve 234,749 234,749
Exchange reserve (50,683) (77,268)
Retained earnings 1,458,009 1,294,800
Total equity 2,475,358 2,287,302
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Condensed Consolidated Statement of
Financial Position

As at 30 June 2017

As at As at

30 June 31 December

2017 2016

Note RMB’000 RMB'000
(Unaudited) (Audited)

LIABILITIES
Non-current liabilities

Borrowings 15 - -
Deferred government grants 87,516 85,124
Deferred income tax liabilities 6,000 6,550
Long Term Payables = -
93,516 91,674

Current liabilities
Trade and other payables and accruals 16 391,795 386,098
Deferred government grants 5,074 6,118
Income tax liabilities 19,134 16,632
Borrowings 15 95,913 104,538
511,916 513,386
Total liabilities 605,432 605,060
Total equity and liabilities 3,080,790 2,892,362
Net current assets 1,151,856 1,010,625
Total assets less current liabilities 2,568,874 2,378,976
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Condensed Consolidated Statement of
Changes in Equity

For the six months ended 30 June 2017

Attributable to equity owners (unaudited)

Share capital,
share premium

and Statutory Exchange Retained
capital reserve reserve reserve earnings Total
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(Note 13)
|

As at 31 December 2015 (Audited) 969,776 207,667 (87,444) 1,114,642 2,204,641
Comprehensive income
Profit for the year - - - 158,188 158,188
Other comprehensive income
Currency translation differences - - 13,333 - 13,333
Transactions with owners
Shares repurchased (9,003) - - - (9,003)
Transfer to statutory reserve - - - - -
Dividend - - - - -
As at 30 June 2016 (Unaudited) 960,773 207,667 (74,111) 1,272,830 2,367,159

Attributable to equity owners (unaudited)

Share capital,
share premium

and Statutory Exchange Retained
capital reserve reserve reserve earnings Total
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(Note 13)
|

As at 31 December 2016 (Audited) 835,021 234,749 (77,268) 1,294,800 2,287,302
Comprehensive income
Profit for the year - - - 163,261 163,261
Other comprehensive income
Currency translation differences - - 26,585 - 26,585
Transactions with owners
Shares repurchased (1,738) - - - (1,738)
Adjust of prior year's profit & loss - - - (52) (52)
Transfer to statutory reserve - - - - -
Dividend = = = = =
As at 30 June 2017 (Unaudited) 833,283 234,749 (50,683) 1,458,009 2,475,358
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Condensed Consolidated Statement of
Cash Flow

For the six months ended 30 June 2017

Six Months ended 30 June
2017 2016
RMB’000 RMB'000
(Unaudited) (Unaudited)

Cash flows from operating activities

Cash generated from/(used in) operations 226,763 477,562
Interest paid (819) (755)
Income tax paid (42,845) (73,556)
Net cash generated from/(used in) operating activities 183,099 403,251
Cash flows from investing activities

Property, plant and equipment (“PPE") (88,582) (20,431)
Receipt of assets-related government grant 343 3,733
Proceeds from disposal of PPE 206 98
Acquisition of land use rights - (3,332)
Purchase of intangible assets (1,612) (1,799)
Purchase of available-for-sale financial assets (145,358) (376,171)
Disposals of available-for-sale financial assets 283,961 -
Interest received 1,659 1,581
Net cash used in investing activities 50,617 (396,321)
Cash flows from financing activities

Proceeds from issuance of shares - (9,003)
Proceeds from borrowings 6,783 182,918
Repayments of borrowings (15,408) (182,559)
Payment for share repurchased (1,738) -
Dividends paid to equity holders - -
Net cash generated from financing activities (10,363) (8,644)
Net increase/(decrease) in cash and cash equivalents 223,353 (1,714)
Cash and cash equivalents at beginning of the period 206,082 267,885
Exchange (loss)/gains on cash and cash equivalents (3,771) (1,118)
Cash and cash equivalents at end of the period 425,664 265,053
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Notes to the Condensed Consolidated
Financial Statements

For the six months ended 30 June 2017

GENERAL INFORMATION

Greatview Aseptic Packaging Company Limited (the “Company”) was incorporated in the Cayman Islands on 29 July 2010 as an
exempted company with limited liability under the Companies Law (Cap. 22, Law 3 of 1961, as consolidated and revised) of the
Cayman Islands. The address of its registered office is Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman Islands.

The Company is an investment holding company and together with its subsidiaries (the “Group”) are principally engaged in the
business of manufacturing, distribution and selling of paper packaging and filling machines to dairy and non-carbonated soft drink
producers.

The consolidated financial statements are presented in Renminbi (“RMB”) unless otherwise stated.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these consolidated financial statements are set out below. These
policies have been consistently applied to all the period presented, unless otherwise stated.

2.1 Basis of preparation
The unaudited condensed consolidated financial statements for the six months ended 30 June 2017 have been prepared in
accordance with International Financial Reporting Standards (“IFRS”) issued by International Accounting Standards Board
(“IASB") 34 Interim Financial Reporting. The unaudited condensed consolidated financial statements do not include all the
information and disclosures required in the annual financial statements, and should be read in conjunction with the Group's
annual financial statements for the year ended 31 December 2016.

2.2 Principal accounting policies

The accounting policies used in the preparation of the condensed consolidated financial statements are consistent with
those used in the financial statements contained in the 2016 annual report except for the adoption of the new standards,
amendments or interpretations issued by the International Accounting Standard Board which are mandatory for the annual
period beginning on or after 1 January 2017. The adoption of these standards, amendments or interpretations has no
material effect on the Group’s financial position or results of operations. The Group has not early adopted the new
standards, amendments or interpretations that have been issued but are not yet effective. The dir