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Investment Committee

Mr. Oh Choon Gan, Eric (Chairman)
Mr. Ge Su
Mr. Jerzy Czubak

Corporate Governance Committee

Mr. Oh Choon Gan, Eric (Chairman)
Mr. Tay Ah Kee, Keith
Mr. Au Yeung Tin Wah, Ellis

Company Secretary

Mr. Liu Shun Fai, CPA

Auditors
RSM Hong Kong

Certified Public Accountants

Principal Bankers

Australia and New Zealand Banking Group Limited
Chiyu Banking Corporation Limited
Commonwealth Bank of Australia

CTBC Bank Co., Ltd.

Principal Share Registrar and Transfer Office in Cayman
Islands

Royal Bank of Canada Trust Company
(Cayman) Limited

4th Floor, Royal Bank House
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Cayman Islands

Branch Share Registrar and Transfer Office in Hong Kong

Tricor Investor Services Limited
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Hong Kong
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Registered Office

Century Yard
Cricket Square
Hutchins Drive
P.O. Box 2681 GT
George Town
Grand Cayman
Cayman Islands
British West Indies

Head Office and Principal Place of Business in Hong Kong

Room 601-602, 6th Floor
COFCO Tower

262 Gloucester Road
Causeway Bay

Hong Kong

Stock Code
2300
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SHAREHOLDERS’ CALENDAR

Register of Shareholders

Close of Register
6 December 2017 to 8 December 2017

(both days inclusive)

Dividend

Interim dividend declared: HK7.6 cents per share

Payable on or about 15 December 2017
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CORPORATE STRUCTURE
NCIES

AMVIG HOLDINGS LIMITED
BB ZERABRQF

§§s~ 100%

\\\N

AMVIG
Group Limited

BNEEERAR

§§§ 100% §§§~ 100%
\\~“~ §~"
AMVIG Glory Express
Investment Limited International Limited
HAHRERROE HEERARAR
\\ N \
~, ~
gz XN 100% OB 100% gz\*‘ 48% O3 100% --. 51%
= oy g = o
Hangzhou Charm Profit Nanjing Sanlong Mega Vision Qingdao AMVIG
Weicheng Holdings Limited Packing Co., Ltd. Enterprises Shuncheng
Printing Co., Ltd. BREEE EE=E Limited Packaging Co,, Ltd.
HINERL BRLAAE BEEBRIE FERMER
ENRIBRAR BEBRAT
zzz 51% lz*“ 100% zz“e 100%
\N ~ \\\N ~, \\\
Xian Great Sky Bellgate World Grand
Laser Hologram International Holdings Limited
Co., Ltd. Limited |
BRRKEK BRAT
BERAT
=y
N z:s 100% N‘ ~*\ 100% R §- 100%
\\-~f \\&_ > \xb”'
Leigh-Mardon Kunming World Famous Plus
Pacific Packaging Grand Innovation Group Limited
Pte Ltd. Printing Co., Ltd. HEEE
EREERA BRAFE
ENEHRAT
*:& Cigarette packaging printing plant
B sEeRHRE
\\\ \\\ \\\
<o Transfer paper and -“-* 83% - N 60% w -‘ 100%
& laser fil f ina ol W = R
\S8F [aserTiim manu acturing plant N3 \.. X2
ﬁ%%&&ﬁfgqﬁ@ﬁ@ Beijing Qingdao Dongguan KWG
Leigh-Mardon Pacific Leigh-Mardon Colour Printing
Packaging Co, Ltd. Packaging Co., Ltd.
. LERER Co, Ltd. REER
= IDL\{esrththiholdmg company FRCRAF sEREY CHERAT
W REERAE ARAT BERRAT
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l|'| GEOGRAPHICAL COVERAGE
Hb 135 &6 [E]

Beijing Leigh-Mardon Pacific Packaging Co., Ltd.

(“Beijing Plant”)

Beijing :ll;R?é%%lit%ﬁ@%ﬁllﬁ’aﬁ (ME=mE 1) |
all Cigarette packaging printing plant

|41 /BRI

Dongguan KWG Colour Printing Co., Ltd. |
("Dongguan KWG")
Dongguan i%%ﬂ?%ﬁﬂlﬁﬁﬁﬂﬁ U%%’éﬁ’iﬁj)
= Cigarette packaging printing plant
RE #1803

Hangzhou Weicheng Printing Co., Ltd. | |
("Hangzhou Weicheng”)
Hangzhou WMNEREDRIBRAE ([HMER])
Cigarette packaging printing plant
M #1502 VIR |

Kunming World Grand Innovation Printing Co., Ltd.

("Kunming Plant”)
Kunming E%EE«‘@‘I%@&HF&QE (T2 1) |
Cigarette packaging printing plant
EERA B0 LRI |
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Nanjing

| [

Qingdao
B

Qingdao
BE

GEOGRAPHICAL COVERAGE
b I3 S

Nanjing Sanlong Packing Co., Ltd.
(“Nanjing Plant”)
MR=ZEEEFRAA ([AREE )
Cigarette packaging printing plant

51 0 3 ED R B

Qingdao Leigh-Mardon Packaging Co., Ltd. |
(“Qingdao Plant”)
EERESHELEERAT ([F8ME])

Cigarette packaging printing plant
B KRR

Qingdao AMVIG Shuncheng Packaging Co., Ltd.
("Shuncheng”)

EERMNEHEEBRAR ([F5/E:H])

Transfer paper & laser film manufacturing plant

RN BRG] IR BLE R

ALY TLLLL

Xian Great Sky Laser Hologram Co., Ltd.

(“Xian Plant”)
Xian BARAKRBKREGERAT ([BLHE]) |
Laser film manufacturing plant
| kS TR |
Cigarette packaging printing plant Transfer paper and laser film manufacturing plant
5 12 /50 55 EN) il R BB R ST IR LS R I
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l FINANCIAL HIGHLIGHTS
: B

Turnover ¥ %8 Gross Profit Margin EF| &
HKS million B &7

3,555

32%

31%

3,265 31%

2,551

1,094
H H
2014 2015 2016 2017 2014 2015 2016 2017
—T—+F —Z—+F
ZZ—NF ZT-RF ZT—RF  L¥F ZZ—NF ZT-RF ZT—RF L ¥E
@ First Half L34
@ Second Half T4
Product Mix Product Mix
Turnover for TH2017 Gross Profit Margin for 1TH2017
Eﬁﬁln é Eﬁn é
et FEERE —E—tFFYEFFRR
Cigarette packages % & 85 Cigarette packages & (& B4

42%
47% w5 WY ey — 23% R
N ‘%, 22%
S 2
- -
- - 14%
- -
> ~
,,, \\\ o 30% QAjld%End
I,' \\\
lInw
@ High-Mid End S8 @ High-Mid End & 1%
@ \lid End F1E @ \lid End F1E
@ \id-Low End K @ \id-Low End F K
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Profit Attributable to Owners of
the Company

AATER ARMEEF

HKS million B &4 7T

390 387
362
178 161
173
256 271
135
m 'i\m 176 ||
189
llill
126 136

176
0 143
TH

2014 2015 2016 2017
\ “E—+tF
—F-mE ZF-RF T 5F E¥E
@ Second Half T4 e Second Half T4
@ First Half £33 @ First Half E3¥5F
Reported Profit Underlying Profit, excluding exchange differences
B2 F and on a constant currency basis (at average

exchange rate in the first half of 2016)

EEEE T - RIE R 28 RIREE S

HEE (RZT—XFL¥FFHER)
Dividends Declared/Paid (Per Share)

Bk BRERE (BR)

HK cents A1l
23.50 229
78
75
1.4
38 76
8.2 2
) 0
H
2014 2015 2016 2017
—E—+F
ZE—NF ZT-hF ZTRF  L¥E

For the six months ended 30 June =N A=+ HIE/NEA

FINANCIAL HIGHLIGHTS
BT B

Earnings Per Share (Basic)

BREF (EX)
HK cents 71l
423 41.8
39.2
19.3] 7.3
A 77 20.1
: 14.
23.0 li] . 189 189
. 154
5.4
JU U O
TH
2014 2015 2016 2017
—E—+F
—E-pFE  —T-RF B RF et s
@ Second Half T4 e Second Half T34
@ First Half £33 @ First Half -4

Based on Reported Profit Based on Underlying Profit, excluding exchange

BB 2W|EHF differences and on a constant currency basis (at
average exchange rate in the first half of 2016)
REFSF - MRERZERZETEE
HEE (RZT—X"FL¥FFHER)

@ First Half £ 34F

@ Second Half T4
@ Special Dividend & BlI% &

(1) Excluding special dividend of HK33 cents
TEIEBBIT IR E

Turnover & ¥ %8

Gross profit 7]

Profit attributable to owners of the Company
RRAEESR AR R

Underlying* profit attributable to owners of the Company

AR BGE NEEEREEH

Earnings per share - basic (HK cents) &R & F| — EA (BL)
Interim dividend per share (HK cents) & HAfg 8 (F&1L)
Special dividend per share (HK cents) RIS (BL)

*  Excluding exchange differences and on a constant currency basis

* TREEAEERRETEREEL

2017 2016
—ZT—tF —E-RF Changes
HKS$ million HK$ million  EBHE DL
BEBT BHEBIT %
1171 7%
373 -12%
126 40%
136 5%
135 40%
54 41%
2.7 N/A l
4
|
ZZT—+FHEIIRE Interim Report 2017 1 . r
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MANAGEMENT DISCUSSION AND ANALYSIS

B LT

The board (the “Board”) of directors (the “Directors”) of AMVIG
Holdings Limited (the “Company” or "AMVIG") is pleased to present the
unaudited condensed consolidated financial results of the Company
and its subsidiaries (together the “Group”) for the six months ended
30 June 2017 (the “Reporting Period”).

BUSINESS REVIEW

China Tobacco Industry

In the first half of 2017, the China tobacco industry has stabilized after
a year of turbulence and uncertainty in 2016. Sales volume, taxes and
profits registered single digit growth. However, the inventory level
of certain high value brands remained unsatisfactory. As a result,
the tobacco companies have to further destock, which caused the
production volume of the tobacco industry to go down by 3% when
compared to the first half of 2016.

Although the sales of the whole tobacco market registered single
digit growth, performance of individual brands varied in the first half
of 2017. Certain brands registered positive sales growth while sales

of other brands reduced.

Group Performance

For the Reporting Period, the Group's turnover was affected by
the tobacco market situation. The Group's strategy of focusing on
high-end products has compounded the drop in sales as those
brands were impacted by the increase in tobacco taxes. The austerity
measures by Central Government had shifted the demand to lower
end products. As a result, the Group's turnover reduced by 7% (or 2%

on a constant currency basis) in the first half of 2017.

Facing the adversity of reduction in volume of high-end brands
and the shift to lower end brands, the Group has streamlined its
operations to improve efficiencies and save costs. More efforts were
spent to contain selling and administrative expenses. Underlying
profit, as a result, improved when compared to the first half of last
year. In addition, with the currency moving favorably in the first half
of the year, the Group’s profit attributable to shareholders increased
by 39.8%.

The Board has declared an interim dividend of HK7.6 cents per share

to shareholders.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Turnover

During the Reporting Period, the Group's turnover reduced by 7% (or
2% on a constant currency basis) from HK$1,171 million to HK$1,094
million. This was mainly due to over stocking by the customers on
certain high-end brands which caused a reduction in those brands
production; and the continuing sub-par sale performance of high-end
products, which was affected by the increase in tobacco tax and

austerity measures.

Gross Profit

For the first half of 2017, overall gross profit margin was 30%, which
decreased by 1.8 percentage points when compared to the same
period of last year. The reduction is a deterioration of product mix
resulted from the sub-par performance of high-end products. The
impact has been mitigated by the management’s efforts in reducing
costs and improving efficiencies. Absolute value of gross profit was
HK$328 million, dropped by 12% (or 8% on a constant currency basis)

when compared to the same period of last year.

Other Income

Other income, comprising mainly interest income and exchange
gain, was HK$70.8 million, similar to that during the same period
of last year. During the Reporting Period, less interest income was
recognised due to a decrease in average bank balances as cash was
used to repay bank borrowings when compared to the same period
of last year. Such decrease was offset by an exchange gain of HK$39.1
million, derived from the revaluation of borrowings denominated
in Hong Kong dollars against appreciating Renminbi, the Group's

functional currency.

Operating Costs

Operating costs (comprising selling, marketing, distribution,
administrative and other operating expenses) decreased by HK$93
million from HK$188.7 million in the first half of 2016 to HK$95.7
million in the first half of 2017. The decrease resulted from (1)
management'’s efforts in controlling costs and expenses and (2) the
absence of an exchange loss on revaluing borrowings denominated
in Hong Kong dollars against the depreciating Renminbi in the
Reporting Period. Such exchange loss amounted to HK$10.4 million
in the first half of 2016.

EEBHHRAN

B 7 Bl B

=0

KRB EPHE AEEBHEBEXHEMH
1,171,000,00078 TT 8 2 7% (3% 1% [ 7F & ¥ B %
A52%)%1,094,000,00087C * TEHRELERF
HemmENTERSERZERENEZR
D UARREERIG I ZEBRTE - 15
SR E R E EE B EENEE -

EA

REZT—EF EH¥F  BEEMNELR0% B
EFERBTHISEEDE - LR EEZHRS
MEREEERNZEEHERBEESRL - BH
FEREEBBOEIRK A RIS W E A
BT o FEF & 5 4328,000,000/8 7T © BEFH
BT BR12% (SIREE BB EER8%) ©

HAug A

Hil A ZEBFEMERAREL K - &
70,800,000/ 7T - BL K FE R HAMEE - RS 5
- BEAFRAMEL - FIERATE®IIBERE
FHREWANEERTER - S FHRITER
B MM BR AR - R BER
BT EZERLAEBRFHOARE (F&E
RITEE S ) T2 A2 /Y B 5 102 39,100,00078 7T
Fik sy o

KERK(BIEHEE 28 2#H TR
REMEETE) B2 —NFL¥<FH
188,700,000/ 705 493,000,000 TE = F —
F k2 #995,700,00078 7T o 3RS HA R AKX AR
LEERRNERES NIEHIRA KRR RQ)
TEEEFAEGUBTHECERLRAETH
AR ZEHEE - —T—NFIHERELHE
#510,400,00078 7T °
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MANAGEMENT DISCUSSION AND ANALYSIS

ERETRRAMN

Finance Costs

Finance costs decreased from HK$35.6 million in the first half of 2016
to HK$29.2 million for the Reporting Period, as a result of a decrease
in the bank borrowings outstanding upon the refinancing exercise
in February 2017. In addition, the interest rate of the new banking

facilities is lower than the previous one.

Share of Profit of Associates

Share of profit of associates was HKS$5.2 million in the first half of
2017, marking a decrease of HKS$5.6 million when compared to
the corresponding period of last year. This was due to the poor
performance of our Nanjing Plant as its product mix has worsen and

volume had dropped during the Reporting Period.

Taxation

The effective tax rate of the Group decreased from 32.3% in the first
half of 2016 to 28.4% during the Reporting Period. The drop was
mainly due to the exchange gain recognised on revaluing borrowings
denominated in Hong Kong dollars against the appreciating Renminbi,
which were non-taxable; and the reduction of non-taxable interest
income earned and non-tax deductible expenses incurred overseas

during the Reporting Period.

Profit Attributable to Owners of the Company

The Group achieved a profit attributable to owners of the Company
of HK$175.6 million during the Reporting Period, representing a
growth of 40% as compared to HK$125.5 million in the first half
of 2016. Excluding the exchange differences, and on a constant
currency basis, the Group’s underlying net profit increased by 5% to
HKS$142.7 million from HK$135.9 million. The increase was mainly due
to the results of cost savings in response to the decreased sales and
worsening product mix arising from the further destocking by the

tobacco companies in China.

Segmental Information

During the Reporting Period, substantially all the turnover was derived

from printing of cigarette packages.
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MANAGEMENT DISCUSSION AND ANALYSIS

Financial Position

As at 30 June 2017, total assets of the Group amounted to HKS5,667
million and its total liabilities amounted to HK$1,879 million,
representing a decrease of HK$625 million and HK$910 million,
respectively as compared to 31 December 2016. Both total assets
and total liabilities decreased since cash was used to settle bank
borrowings during the Reporting Period.

Borrowings and Banking facilities

As at 30 June 2017, the Group had gross interest-bearing borrowings
of approximately HKS$1,137 million (31 December 2016: HK$2,001
million), representing a decrease of HK$864 million over the last year
end. The decrease was mainly due to the refinancing exercise during
the Reporting Period, through which the previous banking facilities
were repaid and replaced by the new banking facilities with a smaller
amount.

Substantially all interest-bearing borrowings are unsecured,
denominated in Hong Kong dollars and bear interest at floating rates.
The maturity profile of the Group's gross interest-bearing borrowings
is as follows:

EREHREAN

B FEAROR

RZE—tFRA=Z+H  AEEZREER

5,667,000,0007% 7T © # & f& £1,879,000,0007%
ARABRZFE—XRNFE+ZA=F+—HRD

625,000,00078 7T 52.910,000,0007 7T ° A& &E K

LeERL> ERREHEE e ARENET

faﬁ%xﬁﬁﬁ(

BRRRITEE
RZZFE—FRA=1+H AEEFETEE
FRABFE#1,137,00000088 7T (ZFE—ARFE+ =
A =-+—H :2001,000000% T) * &EFF
[ T 864,000,000 7T ° #Z N EEBRTHE
HNETTHEREEE - LRMRITEEEE
# o WUBR/NSENFRITEEDRR -

BAZEGEBRYABEERR - UBTHER
RFEF R B - AEEGF S B HB%E 2 FIH
AZIET -

30 June 2017 31 December 2016

—E—tF AN S
A<A=t+H +=ZA=+—H
(Unaudited) (Audited)
(REER) (&= Z)
HK$'000 HK$'000
FET FAT
On demand or within one year RERIRN—FR 3,458 704,834
In the second year E_F - 1,296,451
In the third to fifth years, inclusive FZEFERF
(BEEMEREEN) 1,133,044 =
1,136,502 2,001,285
Less: Amount due for settlement within b i3 = M7 sl =1
12 months (shown under current BEZE (RRH
liabilities) BE5IR) (3,458) (704,834)
Amount due for settlement after 12 months + @A BIEESR 1,133,044 1,296,451

As of 30 June 2017, the Group had committed but undrawn banking
facilities amounted to HK$450 million (31 December 2016: HK$600
million).

RZE—+FRA=Z1+H AEEEEEHER
RE)FA R 1T 15 & 1#450,000,00008 7T (ZZE —
NE+FZA=+—H : 600,000,000 7T) °
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MANAGEMENT DISCUSSION AND ANALYSIS

B LT

Capital Structure
As at 30 June 2017, the Group had net assets of HK$3,788 million

comprising non-current assets of HK$3,605 million, net current assets
of HK$1,345 million and non-current liabilities of HK$1,162 million.

Gross gearing ratio, measured by total interest-bearing borrowings as
a percentage of equity, decreased from 57% as at 31 December 2016
to 30% as at 30 June 2017. The gross gearing ratio decreased mainly
due to the reduction in bank borrowings through the refinancing

exercise during the first half of 2017.

Charges on the Group’s Assets

As at 30 June 2017, assets with carrying amount of approximately
HK$2.3 million (31 December 2016: HK$2.2 million) were pledged to
the banks in respect of banking facilities granted to the Group.

Contingent Liabilities

As at 30 June 2017, the Group did not have any significant contingent
liabilities (31 December 2016: Nil).

Capital Commitments

As at 30 June 2017, the Group had capital commitments contracted
but not provided for in respect of acquisition of property, plant and
equipment of HK$23 million (31 December 2016: HK$30 million).

Working Capital

The current ratio increased from 191% at last year end to 288% at
30 June 2017.

Foreign Currency Exposure

During the Reporting Period, the Group's business transactions
were mainly denominated in Renminbi. All bank borrowings were

denominated in Hong Kong dollars.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group has foreign currency exposure on Hong Kong dollars
related to its bank borrowings. During the Reporting Period, the Group
had entered into cross currency swap agreements with financial
institutions for the purpose of hedging the foreign currency risk
arising from the Hong Kong dollars denominated bank borrowings.
Apart from the cross currency swap arrangements, the Group does
not have any derivative financial instruments or hedging instruments

outstanding.

Treasury Policies

The Group adopts a prudent approach with respect to treasury and
funding policies, with a focus on risk management and transactions

that are directly related to the underlying business of the Group.

MATERIAL ACQUISITION AND DISPOSAL

There was no material acquisition and disposal of subsidiaries or

associated companies by the Group during the Reporting Period.

REMUNERATION POLICIES AND EMPLOYEE
INFORMATION

As at 30 June 2017, the Group had 2,161 full time employees in Hong
Kong and the PRC. Total staff costs (including directors’emoluments)
amounted to HK$115 million (six months ended 30 June 2016: HK$159
million) for the Reporting Period. The Group's remuneration policies
are consistent with the one that was disclosed in the annual report

of the Company for 2016.

PROSPECTS

Although we saw further destocking from customers during the
Reporting Period which has affected our turnover, tobacco sales has
stabilized at the same time. This is a good sign going forward. We view

this positively and may favorably improve our results.

Our cost cutting initiatives have already yielded results in the first
half of this year. The management will continue their efforts to
contain expenses and costs. Further streamlining in labor force
and automation will be done in the second half of the year. The

management is cautiously optimistic about the near term prospects.

Once again, we would like to take this opportunity to thank our
shareholders and stakeholders for their unfailing support to the

management in the challenging environments.
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INTERIM DIVIDEND

The Board has declared an interim dividend of HK7.6 cents per share
(2016: HK5.4 cents per share and a special dividend of HK2.7 cents per
share) for the six months ended 30 June 2017 to the shareholders of
the Company whose names appear on the register of members of the
Company at the close of business on 8 December 2017. The interim

dividend will be paid on or about 15 December 2017.

CLOSURE OF REGISTER OF MEMBERS

To ascertain the shareholders’entitlement to the interim dividend, the
register of members of the Company will be closed from Wednesday,
6 December 2017 to Friday, 8 December 2017 (both days inclusive),
during which period no transfer of shares of the Company will be
registered. In order to qualify for entitlement to the interim dividend
for the Reporting Period, all transfers of shares of the Company
accompanied by the relevant share certificates and the appropriate
transfer forms must be lodged with the Company’s branch share
registrar in Hong Kong, Tricor Investor Services Limited, at Level 22,
Hopewell Centre, 183 Queen'’s Road East, Hong Kong for registration

not later than 4:00 p.m. on Tuesday, 5 December 2017.

DISCLOSURE OF INTERESTS

(a) Director’s interests and short positions in the
securities of the Company and its associated
corporations

As at 30 June 2017, the following Directors or the chief executive
of the Company had or were deemed to have interests or short
positions in the shares, underlying shares or debentures of the
Company and its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance, Chapter 571
of the Laws of Hong Kong (“SFO")) (i) which were required to
be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests

or short positions which they were taken or deemed to have
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under such provision of the SFO); or (i) which were required,
pursuant to section 352 of the SFO, to be entered in the register
referred to therein; or (i) which were required to be notified to
the Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed Companies

contained in the Listing Rules:

Name of Director

Nature of interest

EENSE EREME

Mr. Ge Su Beneficial owner
BETA ERBEAA

Mr. Liu Shun Fai Beneficial owner
B A EnEAA

Note: The underlying shares represent share options granted by the

Company, further details of which are set out in the section

headed “Share Option Scheme” below.

Save as disclosed above, as at 30 June 2017, none of the Directors
nor the chief executive of the Company had or was deemed to
have any interests or short positions in the shares, underlying
shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the SFO) (i) which
were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken or
deemed to have under such provisions of the SFO); or (ii) which
were required, pursuant to section 352 of the SFO, to be entered
in the register referred to therein; or (iii) which were required to
be notified to the Company and the Stock Exchange pursuant to
the Model Code for Securities Transactions by Directors of Listed

Companies contained in the Listing Rules.
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(b) Persons who have an interest or short position which
is discloseable under Divisions 2 and 3 of Part XV of
the SFO

So far as is known to the Directors and the chief executive of
the Company, as at 30 June 2017, the following persons (not
being Directors or chief executive of the Company) had, or
were deemed to have, interests or short positions in the shares
or underlying shares which would fall to be disclosed to the
Company and the Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO:

) EEIREREZ R EERGIEXVERE
REID AR BERAZI AR ZA
+

BARREEREFETHRABMM R
T—tFENAZTH WAL (IR
RAIZERREZITRAER) RKRMH A
B P HEA SR BB RIEE S K
EIRGIEXVEBE2 R E37D BB 2 AR AR
UNCIDSE B3 4 o a9 =

Approximate

percentage
of issued
Number of share capital
Name of shareholder Capacity shares held Position HERITRE
R A 54 FEROEE -F- BHOEDL
Amcor Limited (Note) (HJ5E) Interest of controlled 442,550,000 shares Long 47.63%
corporation 442,550,0008% [S5=)
RiEhEEE R
Amcor Packaging (Asia) Pty Interest of controlled 442,550,000 shares Long 47.63%
Limited (Note) (Bff&E) corporation 442,550,000/% e
REGEE R
Amcor Fibre Packaging-Asia Pte Beneficial owner 442,550,000 shares Long 47.63%
Limited (Note) (Fi&E) BEmEAA 442,550,000% "R
Wellington Management Interest of controlled 114,087,195 shares Long 12.28%
Group LLP corporation 114,087,1958% 5=}
A E R
Prudential plc Interest of controlled 83,573,000 shares Long 8.99%
corporation 83,573,000/% HaE
RESEE R
FIL Limited Investment manager 64,740,000 shares Long 6.97%
REKE 64,740,0008% R
Note: The issued shares of Amcor Limited are listed on the Australian MizE : Amcor Limitedz B & 17 I& 5 5 J2 M

Stock Exchange Limited. Amcor Packaging (Asia) Pty Limited
and Amcor Fibre Packaging-Asia Pte Limited are wholly owned
subsidiaries of Amcor Limited.
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Save as disclosed above, as at 30 June 2017, the Directors were not
aware of any other person (other than the Directors and the chief
executive of the Company) who had, or was deemed to have, interests
or short positions in the shares or underlying shares which would fall
to be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO.

SHARE OPTION SCHEME

The Company adopted a share option scheme (the “Old Share Option
Scheme”) on 4 March 2004 for the purpose of providing incentives
and rewards to eligible participants who contribute to the success of
the Group. The Old Share Option Scheme expired on 9 March 2014
and no further share options can be granted under the Old Share
Option Scheme.

A new share option scheme (the “New Share Option Scheme”) was
adopted and approved by the Company at the annual general
meeting of the Company held on 12 June 2014. Eligible participants
of the New Share Option Scheme include any employees, directors
of each member of the Group, joint venture partners, contractors,
agents or representatives, consultants, advisers, suppliers, producers
or licensors, customers, licensees of the Group or any person who, in
the sole discretion of the Board, has contributed or may contribute
to the Group. The New Share Option Scheme has become effective
for a period of 10 years commencing on 16 June 2014 and up to
92,154,700 share options entitling the holders thereof to subscribe
for up to 92,154,700 shares can be granted under the New Share
Option Scheme.

The maximum number of shares issued and to be issued upon
exercise of the options granted and to be granted pursuant to the
New Share Option Scheme and any other share option schemes of the
Group to each participant (including both exercised and outstanding
options) in any 12-month period up to and including the date of
grant of the options must not exceed 1% of the total number of
shares in issue.

An option may be exercised in whole or in part in accordance with the
terms of the New Share Option Scheme at any time during a period
to be notified by the Board to each grantee provided that the period
within which the shares may be taken up under the share option must
not be more than 10 years from the date of grant of the share option.
There is no minimum period for which the share option must be held
or the performance targets which must be achieved before the share

option can be exercised.
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The subscription price for the shares under the New Share Option
Scheme shall be determined by the Board in its absolute discretion
provided that such price shall not be less than the highest of (i) the
closing price of the shares as stated in the Stock Exchange's daily
quotations sheet on the date of the grant of an option, (i) the average
closing price of the shares as stated in the Stock Exchange's daily
quotations sheet for the five consecutive business days immediately
preceding the date of the grant, and (iii) the nominal value of a share.
A nominal consideration of HK$1.00 is payable on acceptance of the
grant of an option.

No share option was granted under the New Share Option Scheme
after it was approved. As such, the total number of shares available
for issue under the New Share Option Scheme is 92,154,700 shares,
representing 10% and approximately 9.9% of the issued share
capital of the Company as at 31 December 2016 and 30 June
2017 respectively. The following table shows the movements in the
Company’s share options granted under the Old Share Option Scheme
but remain outstanding during the Reporting Period:

MBREGEET ZRORBERAREZTE R
ERNIEEE  HEAREBRISERATEELZ
RBHE  ORERLBEREE BBRMB KK
W2 BMEHE  EERHASEERE
2 AR AT A MR RO FHRTE
Reiit)— BB (3 2 A o H AN FTIE IR B AR AR RS 78
SN REBAREI00ET

BT IR BRI - BRI EIE - 3t
WHE  R=F—<EF+-A=+-AR-F
—EFRASTE - BB R 5
17601 15 48 8 892,154,7008% + {5 A2 FIHE,
BITRAD A B10%5EK9.9% « TRBIIAL
AR I 25 1 MR T R 1B 0 4R 2 AR PO ok
BRI 28 -

Name or category
of grantee Number of share options
AEARZZER BREHE
Closing price
per share
immediately
Granted  Exercised  Cancelled Lapsed Exercise price  before date
At1January  duringthe  duringthe  duringthe  duringthe  At30June per share of grant
2017  Reporting  Reporting  Reporting  Reporting 2017 Exercise period (Note2) BERLAH
RIE-t§ Period Period Period Period M=F-tF  (Note1) SRTEER  HZER
-A-B HaRd  BATR BAEE BRiM ARSTR TRE (WD) (i) LGl
Directors
£
Mr. Ge Su 168,285 - - - 168285 29 July 2012 to 27 July 2021 HKS3.64 HKS4.73
BEAE ZE-ZEtAZTNEE IET ATET
i S I
Mr. Liu Shun Fai 84,142 = = = 84142 29 July 20120 27 July 2021 HKS3.64 HK94.73
BREEE ZBCELACTIER I ATET
ZRCEEACTHH
Sub-total 25427 = = = 250427
Nt
Employees (other than Directors) 13,035,274 - - - (10533305 2501,969 29 July 2012to 27 July 2021 HKS3.64 HK94.73
in aggregate
EES (BRI Z3-Z5tA-thBE I4ET ATNET
B -EEA T4
Total 13,287,701 - - - (10533309) 27543%
Ghl
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Notes:

1. The share options were fully vested to the grantees as of 30 June 2017.

2. The exercise price of the share options was reduced from HKS$4.72 per
share to HK$3.64 per share pursuant to the resolution passed at the
annual general meeting of the Company held on 13 June 2013.

DISCLOSURE UNDER RULE 13.21 OF THE
LISTING RULES

Pursuant to the facilities agreement (the “Facilities Agreement”) dated
13 February 2017 and entered into, among other parties, by the
Company as borrower, two subsidiaries of the Company as guarantors,
and various financial institutions as agent, arrangers, security trustee
and lenders, a term loan facility of HK$1,150,000,000 (the “Facility A
Loan") and a revolving loan facility of HK$450,000,000 (the “Facility
B Loan’, together with the Facility A Loan, the “Loan Facilities”) are
made available to the Company. The Facility A Loan is repayable in its
entirety on the day which is 36 months from the date of the Facilities
Agreement. The Facility B Loan is repayable on the last day of its
interest period, being one, two or three months or any other period
agreed between the Company and the facility agent provided that
it shall not extend beyond 36 months from the date of the Facilities
Agreement. The Loan Facilities have been used to refinance the
existing HK$2,600,000,000 term and revolving credit facilities made
available to the Company in 2014 in full and thereafter finance the

general corporate purposes of the Company.

It is provided in the Facilities Agreement that if at any time, either (i)
any person or group of persons acting in concert hold more voting
share capital of the Company than Amcor Limited does; or (i) without
limitation to (i) above, Amcor Limited fails to maintain its beneficial
ownership, direct or indirect, of not less than: (aa) thirty five per cent.
(35%) of the shareholding of the Company or (bb) only in the event of
dilution in Amcor Limited's shareholding due to any share placements
by the Company, twenty five per cent. (25%) of the shareholding of
the Company, it will constitute an event of default as a result of which
all or any part of the commitments under the Loan Facilities may be
cancelled and all amounts outstanding under the Loan Facilities may

immediately become due and payable.
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PURCHASE, SALE AND REDEMPTION OF THE
COMPANY’S SECURITIES

Neither the Company nor any of its subsidiaries purchased, redeemed
or sold any of the Company’s listed securities during the Reporting

Period.

COMPLIANCE WITH APPENDIX 10 OF THE
LISTING RULES

The Company has adopted a code of conduct regarding directors’
securities transactions on terms no less exacting than the required
standard of dealings as set out in Appendix 10 of the Listing Rules
throughout the Reporting Period. Having made specific enquiry of all
Directors, the Directors have confirmed that they have complied with
such code of conduct and required standard of dealings throughout

the Reporting Period.

COMPLIANCE WITH CORPORATE GOVERNANCE
CODE

The Company continues to be committed to achieving high
standards of corporate conduct and to place importance on its
corporate governance processes and systems so as to ensure greater

transparency, accountability and protection of shareholders'interests.
The Board is of the view that the Company has met the code

provisions set out in the Corporate Governance Code contained in

Appendix 14 of the Listing Rules during the Reporting Period.
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AUDIT COMMITTEE

The Audit Committee of the Company comprises the three
independent non-executive directors of the Company, namely, Mr.
Tay Ah Kee, Keith (Chairman of the Audit Committee), Mr. Au Yeung
Tin Wah, Ellis and Mr. Oh Choon Gan, Eric. The Audit Committee has
reviewed the accounting principles and practices adopted by the
Company and discussed internal control and financial reporting
matters with senior management relating to the preparation of
the unaudited condensed consolidated financial statements of the
Group for the Reporting Period. There is no disagreement raised by
the Audit Committee on the accounting treatment adopted by the
Company. The interim results for the Reporting Period are unaudited
but certain agreed-upon procedures have been performed by the
auditor of the Company in accordance with Hong Kong Standard
on Related Services 4400 “Engagements to Perform Agreed-upon
Procedures Regarding Financial Information”issued by the Hong Kong
Institute of Certified Public Accountants (the "HKICPA”") at the request
of the Audit Committee. The agreed-upon procedures performed by
the auditor did not constitute an assurance engagement performed
in accordance with Hong Kong Standards on Auditing, Hong Kong
Standards on Review Engagements or Hong Kong Standards on
Assurance Engagements issued by the HKICPA and the auditor does
not express any assurance on the interim results of the Company. The
findings on the aforementioned “agreed-upon procedures”has been
taken into consideration by the Audit Committee in its review of the
interim results of the Reporting Period, which have been approved

by the Board on 29 August 2017 prior to its issuance.

By order of the Board
AMVIG Holdings Limited
Chan Chew Keak, Billy

Non-executive Chairman

Hong Kong, 29 August 2017
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CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
RRAR A SRR

RESULTS

The board (the “Board”) of directors (the “Directors”) of AMVIG Holdings
Limited (the "Company” or "AMVIG") is pleased to announce the
unaudited condensed consolidated financial results of the Company
and its subsidiaries (together the “Group”) for the six months ended
30 June 2017 (the “Reporting Period”) together with the comparative
figures for the corresponding period in 2016 as follows:

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS

For the six months ended 30 June 2017

BEHERARAR ([AAF] 3 DRRHZR])
B ([8x) g (EFg)) MARMARE
REMBAR (AR [AKE]) #HE-_FT—+t
FRNA=TBLERER (HREHRF]) 2 KL
BERERGAVBREER _—T—R"FRHMZ
HEEBERFIE -

ERESEER

BE_T—tFRA=THILXHEA

For the six months ended 30 June

BEAA=THIEAREA

2017 2016
—E—+tHF —T—RF
(Unaudited) (Unaudited)
(REHERK) (REEEZ)
Note HK$’000 HK$'000
P EE FET FHET
Turnover EEEE 1,094,497 1,171,353
Cost of goods sold SHE KA (766,544) (798,734)
Gross profit EF 327,953 372,619
Other income =N 70,793 70,039
Selling and distribution costs $HE Ko Ak A (23,488) (47,240)
Administrative expenses TR X (72,084) (130,674)
Other operating expenses HEMEEms (118) (10,745)
Finance costs R E AN (29,156) (35,589)
Share of profit of associates JE BN BE T 5,249 10,826
Profit before tax BiADRER 279,149 229,236
Income tax expenses Frisfif X (79,329) (74,032)
Profit for the period 73 7 28 7 199,820 155,204

Attributable to: BT & 7B
— Owners of the Company —ARRAEEBA 175,571 125,544
- Non-controlling interests — FEPE R R 24,249 29,660
199,820 155,204

Earnings per share BREF

— basic (HK cents) — EAR (B 6a 18.9 135
— diluted (HK cents) —#55 CB(1) 6b N/A TiE F N/A 738 A
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CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AR S SRR

CONDENSED CONSOLIDATED STATEMENT OF #4283 % (o)
PROFIT OR LOSS (continued)
For the six months ended 30 June 2017 HE-_Z—+F~A=+HIEAEA

Reconciliation of underlying profit attributable to owners of the

Company:

ARBEA ANRIEER G AOER

For the six months ended 30 June

BEAA=THLEAREAR

2017 2016
—E—+tF AN
(Unaudited) (Unaudited)
(REBEZ) (REEEZR)
Note HK$'000 HK$'000
BT FERT FET
Profit attributable to owners of RATGEB AFEME ST
the Company (as above) (%0 _E32Fri ) 175,571 125,544
Constant currency variance' BEEKEER 6,260 =
(Less)/Add: Exchange (gain)/loss CRO,/ i : EEH (Wzs),/
E51E (39,106) 10,398
Underlying profit attributable to RATIEER AFEME R ST
owners of the Company 142,725 135,942
Underlying basic earnings AR GRERRZR
per share (HK cents) (P& 6¢ 15.4 14.6

! The constant currency variance was calculated by translating the
Reporting Period’s results from RMB into HK dollars at the average

exchange rates applicable in the prior corresponding period. g

| EEERERREREHRE RN EEEN —
EE R FHERH AREBIRKEE M
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CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
RRAR A SRR

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

For the six months ended 30 June 2017

R EEE R EtEERER

BE_ZT—tFRNA=TBILRERA

For the six months ended 30 June

BEAA=THIEAREA

2017 2016
—E—tF —T—REF
(Unaudited) (Unaudited)
(RBER) (REEFEZ)
HK$’000 HK$'000
FERT FHT
Profit for the period 2 HA 55 F 199,820 155,204
Other comprehensive income: Hit 2 mE W
Items that may be reclassified to profit £ {& 7] B 7 748 2 1575
or loss: ZHEE -
Exchange differences on translating 32 &b 275
foreign operations BN ERR 129,810 (19,679)
Share of other comprehensive JE SEE AT
income of associates Z EAth B E U 4,031 (841)
Cash flow hedges REREE
Change in fair value of hedging BRI A 2 S0
instruments arising during the TAZRA¥E
period k) (15,029) -
Reclassification adjustments SAEBEEH
for losses relating to the HWTAREZ
hedging instruments included B8z EH
in profit or loss DEFE 12,987 -
(2,042) =
Other comprehensive income for ZsHA 5 &t 2 [ g 25
the period, net of tax (2 MERHIE) 131,799 (20,520)
Total comprehensive income for ZREI2H
the period W 331,619 134,684
Attributable to: AT & 75 FE4h
- Owners of the Company . WNCIEZ 2 =DN 297,190 106,708
- Non-controlling interests — FEPEH R 34,429 27,976
331,619 134,684
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

At 30 June 2017

CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
AR S SRR

B4R & M AR R

RZB—LFRA=1H

30 June 2017 31 December 2016

—E—tF —E—RF
AHA=t+H +=—RA=+—H
(Unaudited) (Audited)
(REEZ) (EFE=Z)
Note HK$’000 HKS$'000
B 5E FET FET
ASSETS BE
Non-current assets REBEE
Property, plant and equipment ME - BB NRE 8 666,378 659,337
Prepaid land lease payments AR E TR 148,784 145,581
Goodwill [EES 2,635,192 2,540,547
Interests in associates REEE R a2 s 115,080 105,800
Derivative financial instruments PTESRT A 12 22,479 =
Other non-current assets HihEmEh&EE 17,094 11,275
3,605,007 3,462,540
Current assets RBEE
Inventories = 186,421 196,819
Trade and other receivables B 5 K HApE U E IR 9 1,056,306 985,356
Prepaid land lease payments FENHEE IR 4,440 4,281
Prepayments and deposits FENRERIES 32,625 29,092
Current tax assets mERIEEE 32,147 30,176
Pledged bank deposits BEFRITIFER 2,305 2,223
Bank and cash balances IRITRIB S EH 747,964 1,581,018
2,062,208 2,828,965
Total assets EEHT 5,667,215 6,291,505
EQUITY R
Capital and reserves R R #E
Share capital i@ 10 9,290 9,290
Reserves G 3,482,112 3,230,914
Equity attributable to owners of VIN/NEIEZZ=DN
the Company GRS 3,491,402 3,240,204
Non-controlling interests FEPE S R A 296,616 262,187
Total equity ERBE 3,788,018 3,502,391
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CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

RRAR A SRR

CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION (continued)

At 30 June 2017

BRGEMBERRER 2

RZE—+FRA=+H

30 June 2017 31 December 2016

—E—tF —T—REF
~NA=+H +TZ-HA=+—H
(Unaudited) (Audited)
(REER) (&' Z)
Note HK$’000 HKS$'000
B EE FEx FHT
LIABILITIES =N
Non-current liabilities ERBER
Bank borrowings RITER 1,133,044 1,296,451
Derivative financial instruments PTESRTE 12 18,579 =
Deferred tax liabilities FEERIBEE 10,492 12,566
1,162,115 1,309,017
Current liabilities REBAE
Trade and other payables Z 5 R HEMENFRIA " 674,510 742,098
Current tax liabilities REATIEEE 23,886 33,165
Derivative financial instruments TESBT A 12 15,228 =
Current portion of bank borrowings $R1TE& 3 2 BN &85 3,458 704,834
717,082 1,480,097
Total liabilities EEEE 1,879,197 2,789,114
Total equity and liabilities EEREBEAE 5,667,215 6,291,505
Net current assets REBEEREE 1,345,126 1,348,868
Total assets less current liabilities EE&ERASHAE 4,950,133 4,811,408
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CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
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B BmE

VT\

CONDENSED CONSOLIDATED STATEMENT OF G EEEE TR
CHANGES IN EQUITY
For the six months ended 30 June 2017 HE-_T—tFA=1THIL~EA
Unaudited
REEY
Attributable to owners of the Company
ADEEBARSL
Employee Foreign
share-based currency Non-
Share  Share  Special compensation Hedging translation Revaluation Statutory Retained controlling ~~ Total
capital premium  reserve reserve  reserve  reserve  reserve reserves  profits  Total interests  equity
HRH%HZ b FEAM
Bx ROEE RARE ESHEBRE HMEE GEEE EHRE fRERE REEN  BE B RESE
HKS'000  HK$'000  HK$'000 HK$'000 HKS'000  HK$'000  HK$'000 HK$'000 HK$'000  HKS'000  HKS'000  HKS$'000
TEr TEr THEn TEr TEr TEn  TER TEn TEn ThRn TEr TEn
At 1 January 2017 RIE-+E-A-H 9290 2517392 (841,031) 19,220 - 242,001 8,010 193,897 1,091,425 3,240,204 262,187 3,502,391
Total comprehensive income - AER 2 EHE
for the period g - - = - (204) 123661 - - 175571 297,190 34429 331,619
Transfer fiom retained profits ~~ EHHREER - - - - - - - 5186 (518) - - -
Release of reserves upon lapsed of MEMREX MR
share options L - - - (15333) - - - - - (1533 - (1533
Dividends declared for 2016 EJE=F—7v5
(Note ) R (A7) - - - - - - - - (30659)  (30,659) - (30659)
Changes in equiy for the period  AZFEREE - - - (15333) (2042 123661 - 5186 139726 251,198 34429 285627
At30 June 2017 N5
~AZTA 9,290 2,517,392 (841,031) 3887 (2042) 365662 8,010 199,083 1,231,151 3,491,402 296,616 3,788,018
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CONDENSED CONSOLIDATED
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY (continued)

For the six months ended 30 June 2016

HE-_ZT—X

ERGEEREER @)

FRA=ZTRHIEREAR

Unaudited
Attributable to owners of the Company
LN 2N
Employee  Foreign
share-based  currency Non-
Share  Share  Special  compensation trandlation Revaluation  Statutory  Retained controlling Total
capital  premium  reserve leserve  reserve  reserve reserves  profits Total interests  equity
RS2 e Pl
RE ROEE WhlRk cEEMORE INRE EMRR iRRE RIEN 28 B EEE
HKS000  HKS000  HKS000 HKS000  HKS000  HKS000  HKS000  HKS000  HKS'000  HKS000  HKS000
Tin Thn  ThEn Tkn TEn TR T TEr TR TR T
At 1 January 2016 RIE-NE-A-B 9290 251739 (B31043) 1920 431887 8010 188752 1064054 3507562 238809 3746371
Total comprehensive income FERRENA
for the period 2E = = - - (188%) - - 154 106708 27976 134684
Acquisition of non-controlling interests ISR - - (109.988) - = = - - (109988)  (14498)  (124486)
Dividends declared for 2015 (Note 7) EE-E-1f
R (Hit7) - - - - - - - 780 (E780) - (7e)
Changes in equity for the period FHREREY - - (109989 - (1883) = -S4 (0 1348 (57620
430 June 2016 HE-E
NA=TA 9290 2517392  (841,031) 19220 413051 8010 188752 1121778 3436460 252287 388,749
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CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

For the six months ended 30 June 2017

CASH GENERATED FROM OPERATIONS

Income tax and withholding tax paid

NET CASH GENERATED FROM/(USED IN)
OPERATING ACTIVITIES

REEBREEZRE
EARIZIEE Y S LIk

REFHEE (ER) 2
REFHE

NET CASH USED IN INVESTING ACTIVITIES REZEFAZE ST

NET CASH USED IN FINANCING ACTIVITIES REEEIFE A2 R & T8

NET DECREASE IN CASH AND CASH
EQUIVALENTS

Effect of foreign exchange rate changes

CASH AND CASH EQUIVALENTS AT
BEGINNING OF PERIOD

CASH AND CASH EQUIVALENTS
AT END OF PERIOD

ANALYSIS OF THE BALANCES OF CASH
AND CASH EQUIVALENTS

BANK AND CASH BALANCES

RERREEEYN

I

REBAZRER
RELEY

RERZHER
BREZEY

BEeRAREEEY2

RITRR AR

Gl

RS RERE

IR N D e

=

BE_T—tFRA=THIEXHEA

For the six months ended 30 June

BEAA=+tHLEAER

2017 2016
—E—+tF —E—RF
(Unaudited) (Unaudited)
(REHFER) (REEEZ)
HK$’000 HK$'000
F&xT FHET
137,264 12,123
(93,190) (82,474)
44,074 (70,351)
(23,839) (7,919)
(924,011) (262,691)
(903,776) (340,961)
70,722 (10,874)
1,581,018 1,940,583
747,964 1,588,748
747,964 1,588,748
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
IRRAR & IS SRR MR

1.

34

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 "Interim Financial Reporting” ("HKAS 34") issued by the Hong
Kong Institute of Certified Public Accountants ("HKICPA") and the
applicable disclosures required by the Rules (“the Listing Rules”)
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The preparation of an interim financial report in conformity with
HKAS 34 requires management to make judgments, estimates
and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses
on a year to date basis. Actual results may differ from these
estimates.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The notes
include an explanation of events and transactions that are
significant to an understanding of the changes in the financial
position and performance of the Group since the annual
financial statements for the year ended 31 December 2016. The
condensed consolidated financial statements and notes thereon
do not include all of the information required for full set of
financial statements prepared in accordance with Hong Kong
Financial Reporting Standards ("HKFRSs", which term collectively
includes Hong Kong Financial Reporting Standards, Hong Kong
Accounting Standards and Interpretations).

These condensed consolidated financial statements should be
read in conjunction with the 2016 annual financial statements.
The accounting policies and methods of computation adopted
in the preparation of these condensed consolidated financial
statements are consistent with those used in the preparation of
the audited financial statements of the Group for the year ended
31 December 2016 except as stated below.

Derivative financial instruments
accounting

and hedge

All derivatives are initially recognised and subsequently measured
at fair value.

The Group designates certain derivatives as hedges of a particular

risk associated with a recognised asset or liability or a highly
probable forecast transaction (cash flow hedge).

JBERHERR H R 2 5 AMVIG Holdings Limited
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1.

NOTES TO THE CONDENSED CONSOLIDATED

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (continued)

Derivative financial instruments and hedge

accounting (continued)

Changes in the fair value of derivatives that are designated
and effective as cash flow hedges are recognised in other
comprehensive income. Any ineffective portion is recognised
immediately in profit or loss. The Group's policy with respect to
hedging the foreign currency risk of a firm commitment is to
designate the hedging relationship as a cash flow hedge.

If the cash flow hedge of a firm commitment or forecasted
transaction results in the recognition of a non-financial asset
or liability, then, at the time the asset or liability is recognised,
the associated gains or losses on the derivative that had
previously been recognised in other comprehensive income
and accumulated in the cash flow hedging reserve are included
in the initial measurement of the asset or liability.

For hedges that do not result in the recognition of a non-financial
asset or liability, amounts accumulated in the cash flow hedging
reserve are recognised in profit or loss in the same period in
which the hedged item affects profit or loss.

Hedge accounting is discontinued when the hedging
instrument expires or is sold, terminated, or exercised, or the
hedge no longer qualifies for hedge accounting. At that time,
for forecast transactions, any cumulative gain or loss on the
hedging instrument recognised in other comprehensive income
is retained in equity until the forecasted transaction occurs.
If a hedged transaction is no longer expected to occur, the
net cumulative gain or loss previously recognised in other
comprehensive income is reclassified from equity to profit or loss.

In the current period, the Group has adopted all the new and
revised HKFRSs issued by the HKICPA that are relevant to its
operations and effective for its accounting year beginning on 1
January 2017.The adoption of these new and revised HKFRSs did
not have any significant effect on the condensed consolidated
financial statements.

The Group has not applied the new HKFRSs that have been
issued but are not yet effective. All of these pronouncements
will be adopted in the Group'’s accounting policies for the first
period beginning after the effective date of the pronouncements.

FINANCIAL STATEMENTS
IRAER & B H5 ¥Rk Rt
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
fIRA%R & B H5 ¥Rk Y ot

2. TURNOVER

Segment information

Information about reportable segment profit or loss, assets and

liabilities:

Printing of Printing of
cigarette cigarette
packages packages

BEAZAR  SEBRDA

2. BXH
DEER
AE2®mHMER

Manufacturing  Manufacturing
of transfer of transfer
paper and paper and

laser film [aser film

BRER EBER

BARERE RATREE

BERBEBEZER
Total Total
ag ik

For the six months ended 30 June

BERA=tHLAER

For the six months ended 30 June

BEAA=THLEAER

For the six months ended 30 June

BEAAZTHLEAER

2017 2016 2017 2016 2017 2016
“E-tf ZERE ZB-tF —TRE “B-tf ZTRE
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER) (REBER) (REER)
HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HK$'000
TER TAL TER FHEL TER TATL
Revenue from external — RESNFEFZ
customers Wiz 1,080,195 1,154,710 14,302 16,643 1,094,497 1,171,353
Segment profit HEER 233,245 278,897 1,778 1277 235,023 280,174
30 June 31 December 30 June 31 December 30 June 31 December
2017 2016 2017 2016 2017 2016
“B-tF I SIS ZE-tF ZTRF ZE-tH Sy
AREtHE fTZA=1-H AAETE fTZA=T-H AAEtHE TZA=t-H
(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
(REER) (B57) (REBER) (B5%) (REER) (B&%)
HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TEL TER TATL TER TATL
Segment assets NEEE 2,771,749 3,165,214 65,919 65,143 2,843,668 3230357
Segment liabilities PHEE (690,611) (753,268) (2,260) (2,902) (692,871) (756,170)
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2. TURNOVER (continued)

Segment information (continued)

Reconciliation of reportable segment profit or loss:

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
IRAER & B H5 ¥Rk Rt

For the six months ended 30 June

BEAA=THIEAREA

2017 2016
—E—+tHF ZE—RF
(Unaudited) (Unaudited)
(REER) (REgFEZ)
HK$’000 HKS$'000
FHExT FHET
Profit or loss B

Total profit or loss of reportable Al 2W|y B eRE
segments 235,023 280,174
Other profit or loss HibEzR (35,203) (124,970)
Consolidated profit for the period KEE 2 R AR T 199,820 155,204

3. FINANCE COSTS . AERA

For the six months ended 30 June

BEASA=THIEAREA

2017 2016

—E—tF —T—REF

(Unaudited) (Unaudited)

(REBER) (REEFEZ)

HK$'000 HKS$'000

FET FHT

Interest on bank borrowings RITERZHE 29,156 35,589
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
fIRA%R & B H5 ¥Rk Y ot

4. PROFIT BEFORE TAX

The Group’s profit before tax is stated after charging/(crediting)

the following:

4. HiARA

AEEzBAEMEMEGEA) AT

I5RH :

For the six months ended 30 June

BEAA=THLEAREA

2017 2016

—E—+tF —ZE—RF

(Unaudited) (Unaudited)

(REBEZX) (REEEZR)

HK$’000 HKS$'000

FERT FET

Interest income F B U A (7,087) (20,985)
Staff costs including Directors’ BINAPREESHE

emoluments 115,285 159,407

Cost of inventories sold HEFEXA 766,544 798,734

Depreciation and amortisation e R 45,136 47,407
Gain on disposal of property, plant HEYZE - BB R

and equipment 2 Was (375) (928)

5. INCOME TAX EXPENSES

5. FREHRAX

For the six months ended 30 June

BEAA=THIEAEA

2017 2016
—E—+tF AN S
(Unaudited) (Unaudited)
(REBEZX) (REEER)
HK$’000 HKS$'000
FERT FAET
PRC corporate income tax and AR EAMER &
withholding tax TEHIE
— current — BN &g 80,227 77,045
— overprovision in prior year — P FEERERE (622) (2,059)
Other deferred tax HAbRERIE (276) (954)
79,329 74,032
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

5. INCOME TAX EXPENSES (continued)

No provision for Hong Kong Profits Tax has been made as the

Group had no assessable profit in Hong Kong.

The provision for the People’s Republic of China (“PRC") income

tax is calculated based on the statutory income tax rates

according to the relevant income tax laws and regulations in
the PRC.

EARNINGS PER SHARE

(a)

Basic earnings per share is calculated based on the Group's
unaudited profit attributable to owners of the Company
for the six months ended 30 June 2017 of approximately
HK$175,571,000 (30 June 2016: HKS$125,544,000) and the
weighted average number of shares of approximately
929,047,000 ordinary shares in issue during the six months
ended 30 June 2017 (30 June 2016: 929,047,000 ordinary

shares).

No diluted earnings per share are presented as the Company
did not have any potentially dilutive ordinary shares as
the exercise price of the share options are higher than the
average market price of the Company’s shares for the six
months ended 30 June 2017 and 2016.

Underlying basic earnings per share is calculated based
on the Group’s unaudited underlying profit, on a constant
currency basis, attributable to owners of the Company
for the six months ended 30 June 2017 of approximately
HK$142,725,000 (30 June 2016: HK$135,942,000) and the
weighted average number of shares of approximately
929,047,000 ordinary shares in issue during the six months
ended 30 June 2017 (30 June 2016: 929,047,000 ordinary

shares).

IRRAR & IS SRR MR

5. FRE®ipx (@)
A AN SR B o S R AR B - 4

BB

SHELBEE -

REAREME ([FE]) FAERIEE
FEA TS BRI RIRE T B/
TRERGHRRE -

6. SREF

(@

BRERBRINIEHE T —LF X
AR=+HIEXNEREARRIEE AR
GRS B RS2 1% 7 49175,571,000
BrLT(ZE—XNENA=Z1+8:
125,544,000/ 70) REE T —+4F
ANAZTHERBEAREBITEBR
2 DNAE S 15 £ 49929,047,0000% (==

—NENAZ=+H :929,047,0008% &
AR 58 -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
fIRA%R & B H5 ¥Rk Y ot

7. DIVIDENDS 7. RE
(a) Dividends attributable to the interim period: () REAEAREE(SARE. ¢

For the six months ended 30 June

BEAA=THIEAREA

2017 2016
—E—tF ZE—RF
(Unaudited) (Unaudited)
(REER) (REgFZ)
HK$’000 HK$'000
FHET FHET
Interim dividend of HK7.6 cents per =ik # HAM& 2 &A% 7 6751l
share declared (2016: HK5.4 cents)  (ZZE—7X4F : 54781(0) 70,608 50,169
Special dividend of Nil per share TREREEERE
declared (2016: HK2.7 cents) (ZZ=—7RF  2.7780) - 25,084
70,608 75,253
The interim dividend for the six months ended 30 June RFEHBERKE 822 —+tF
2017 have not been recognised as a liability at the end of NA=ZTRHIEXNEARZHEBRSEAR
the Reporting Period. RREE -
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
IRAER & B H5 ¥Rk Rt

7. DIVIDENDS (continued) 7. BE &)

(b) Dividends attributable to the previous financial year:

(b) LEEMBRFEEEERS

For the six months ended 30 June

BEAA=THLEAREA

2017 2016
—=E—+tF AN
(Unaudited) (Unaudited)
(REEEZ) (REEER)
HK$’000 HK$'000
FHERT FAET
Final dividend and special dividend 2 #3277 f B EART R
in respect of the financial year Nz—Z2—R~"F+=A
ended 31 December 2016, =T—HIEVMERFEZ
approved and paid during the REAR B REFRIRES
interim period, of HK3.3 cents A%3.378 L (ZZT— N4 -
per share (2016: HK7.3 cents per HEZT—ARF+=A
share in respect of the financial =+—BHLVBRFES
year ended 31 December 2015, f&7.37%4L - ERLEN
approved and paid during ERAH B RDR )
the interim period) 30,659 67,820
8. PROPERTY, PLANT AND EQUIPMENT 8. Y% MERRHE

The Group spent approximately HK$20,639,000 on the
construction in progress, and approximately HK$7,340,000 in
additions to its existing manufacturing plant for additions to and

upgrading of its manufacturing facilities.

ANEEZEETRRFE X4 520,639,000/
JC v MR A E A E R #8 497,340,00078
TRARRBELERENRE
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

IRRAR & IS SRR MR

9. TRADE AND OTHER RECEIVABLES

42

The general credit terms of the Group granted to its trade

customers range from one month to three months. The Group

seeks to maintain strict control over its outstanding receivables.

Overdue balances are reviewed regularly by the senior

management. An aging analysis of trade receivables, based on

the invoice date, net of allowances, is as follows:

B 5 kHEMEWRRKE

AEBEGRTHESEFP ZBRIRA—BRNF
—E2=fARF - AERBBAOFEBRBER
BEERWFE - GREEETCHELAY
iR - BB RUGRIR (IR E B H Rk

B ZREDTAOT

30 June 2017 31 December 2016

—E—+tF —T—REF

AA=1+H +T-H=1t—H

(Unaudited) (Audited)

(RBER) € &9

HK$'000 HK$'000

FET FAT

Current to 30 days BNHAZE30H 346,225 396,160

31 to 90 days 31290H 292,868 224,364

Over 90 days HBiEo0H 190,775 63,866

Trade receivables Z 2 MR 829,868 684,390

Bills receivables ES 147,386 222,640
Other receivables - an associate H fth FEURIE —

— A& QA 55,050 53,073

Other receivables — others Hippli g — Efb 24,002 25,253

1,056,306 985,356
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
IRAER & B H5 ¥Rk Rt

10.SHARE CAPITAL 10. & A<
Number of shares Amount
ROHE X}
‘000 HKS$'000
Fh& FHT
Authorised: SEFE
Ordinary shares of HK$0.01 each BREEOIEIT EBR
At 31 December 2016 and RZE—RF+=A
30 June 2017 =F—HARZT—tF
~NAZ=TH 2,000,000 20,000
Issued and fully paid: BEZETRHE -
Ordinary shares of HK$0.01 each FREB.01EIT 2 LMk
At 1 January 2016, RZE—R"F—H—H-
31 December 2016 and —ZET—RF+=A
30 June 2017 =t+—HE=-ZE—LtF
~NA=1H 929,047 9,290
.TRADE AND OTHER PAYABLES MNEZREMENRE
An aging analysis of trade payables, based on the date of B SEMNFRIE (REZBH) ZREDHT
invoices, is as follows: U
30 June 2017 31 December 2016
—E—+tF ZE—RF
AA=tH +=A=+—A”
(Unaudited) (Audited)
(REBER) (f&E:Z)
HK$’000 HKS$'000
FET FHT
Current to 30 days BNEAZE30H 210,978 249,945
31 to 90 days 31E290H 198,196 201,870
Over 90 days HBiEo0R 86,499 74,011
Trade payables B SR RIE 495,673 525,826
Dividend payable FERTRZ B 10 10
Other payables Hfth FEST FRIE 178,827 216,262
674,510 742,098
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

IRRAR & IS SRR MR

12.DERIVATIVE FINANCIAL

44

INSTRUMENTS
AND FAIR VALUE MEASUREMENTS

Assets and liabilities measured at fair value:

NRTEERMTERAFEE

BAFE

ok

tEZEERA

T

A

30 June 2017 31 December 2016

—E—tF —E—RF
AA=+H +TZHA=+—H
(Unaudited) (Audited)
(REBEZX) (Fez%)
HK$’000 HK$'000
FERT FAT
Financial assets SREE
Derivative financial instruments PTHEERTA
- Cross currency swap agreements — G itk
(the "CCS") (I5¥=1 1)
- Non-current —FERH 22,479 -
Financial liabilities TRAE
Derivative financial instruments — CCS  $T4 &R T A — ¥ 5 H]
- Current —nE (15,228) =
- Non-current —FERH (18,579) =

The carrying amounts of the CCS are the same as their fair values.

Since the functional currency of the Group is Renminbi, whereas
a substantial amount of its bank borrowings were denominated
in Hong Kong dollars, the Group has foreign currency exposure
on Hong Kong dollars related to its bank borrowings. The CCS
are designated as hedging instruments in respect of such foreign

currency exposure.

Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The following
disclosures of fair value measurements use a fair value hierarchy
that categorises into three levels the inputs to valuation

techniques used to measure fair value:
Level 1 inputs: quoted prices (unadjusted) in active markets for

identical assets or liabilities that the Group can access at the

measurement date.

JBERHERR H R 2 5 AMVIG Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
IRAER & B H5 ¥Rk Rt

12.DERIVATIVE FINANCIAL INSTRUMENTS 12.0TE2®m I ARAFEFTE

AND FAIR VALUE MEASUREMENTS (continued)

Level 2 inputs: inputs other than quoted prices included within
level 1 that are observable for the asset or liability, either directly

or indirectly.

Level 3 inputs: unobservable inputs for the asset or liability.

The following table presents the level in fair value hierarchy,
valuation techniques and inputs used:

(&

F_RBARE  REEXBEEKARH
BEHABR  BABE (F-—RABEN
BRI ©

F=RBARE : EEXABENTAEE
B ABUE

TR FHESR - HETERMER
ORIV 6

Fair value at Fair value Valuation
30 June 2017 hierarchy  techniques Inputs
R-ZB—+tF
~A=+AH
ZAFE RAFEER RERE A B
HK$’000
FTHET
Recurring fair value REMNTENE:
measurements:
Financial assets and liabilities £BMEEREE
Derivative financial instruments  $T4 4§ T A
- CCS — Bt
- Non-current assets —ERBEE 22,479 Level 2 Discounted Market
F-H cash flow interest rates
- Current liabilities —nEaE (15,228) Level 2 method (i.e. HIBOR)
ER #IREEL  and foreign
- Non-current liabilities —ERBBE (18,579) Level 2 TE exchange
FH rates for RMB
and HKD
5 &
(BNEARRIT
CESi =R
x) RARKE
RATH
HINEE [E &

During the period ended 30 June 2017, there were no transfer
of fair value measurement between Level 1, Level 2 and Level 3
for the financial assets and liabilities.

HET—tFA=THILHHE &/
BERBEE R B_HARFE=FM2
NP EFSWEER -
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
fIRA%R & B H5 ¥Rk Y ot

13.RELATED PARTY TRANSACTIONS

During the period, the Group had the following material related

party transactions:

13.BAEALRS

RER - AEBEBETATERBEAL

X5

For the six months ended 30 June

BEAA=THLEAREA

2017 2016

—E—+tF —ZE—RF

(Unaudited) (Unaudited)

(REBEZX) (REEEZR)

HK$’000 HKS$'000

FERT FAT

Purchases from associates B =N 64,581 70,658

Note: The purchases from associates were made under normal
commercial terms.

During the Reporting Period, Directors’ emoluments (excluding
employee share-based compensation benefits) were
approximately HK$5,225,000 (six months ended 30 June 2016:
HK$13,248,000). Employee share-based compensation benefits

of the Directors were nil (six months ended 30 June 2016: nil).
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
IRAER & B H5 ¥Rk Rt

13.RELATED PARTY TRANSACTIONS (continued) 13.FEALTRZ &)

At the end of the Reporting Period, the following balances with PGB REE - THIBEA L 2 &8
related parties are included in: HIA

30 June 2017 31 December 2016

—E—+tF AN
AA=+H +=ZA=+—8~
(Unaudited) (Audited)
(REBER) (f&E:%)
HK$'000 HKS$'000
FERT FET
Trade and other receivables: B 5 I HAth FEURIA -
An associate —HEE A 55,050 53,073
Trade and other payables: B 5 K E A E IS
Associates G NG]| 31,389 42,264
Non-controlling shareholders PR IR 13,832 13,336
The amounts due from/to associates/non-controlling e RS & R R]FEFR B MR R K
shareholders are unsecured, interest free and have no fixed BAERR - 28 REETEETHR -
term of repayment.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
fIRA%R & B H5 ¥Rk Y ot

14.CAPITAL COMMITMENTS 14. EREE
30 June 2017 31 December 2016
—E—+tF —E—RF
ANB=+H +=ZA=+—H
(Unaudited) (Audited)
(REER) (&EZ)
HK$’000 HKS$'000
FEx T

Contracted but not provided for: EHEEESET -
Acquisition of property, plant and WHEMZ - BB MR E

equipment 23,385 30,429

15.CONTINGENT LIABILITIES 15.RREE
At 30 June 2017, the Group did not have any significant RZF—tHARA=1TH AREVEE

contingent liabilities (31 December 2016: Nil).
—B :fE) e
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