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Introduction n#

C.P. Lotus Corporation (“CP Lotus”) is one of the leading retail operators
in China. CP Lotus currently owns and operates a total of 63 retail stores
including 62 hypermarkets and one supermarket with a total sales area
of approximately 500,000 square meters; the Group also operates two
shopping malls, offering fresh and pleasurable shopping experience to all
families by providing a neat and comfortable environment, an assortment
of high-quality and safe merchandise, and a warm and friendly service.

MEERERAFD ([ NEERX D NPBETHELNTEHZ— NEERRE
BATRKRESHOIRTEEMH Q2K AXBEETRIFET REEEELD
500,000 F 7K AEBEFZEMABYH L EBEIFENRE - ZEEHE
BEZ2HHEMMBVRTFRT SR ERERMGAHTE - MIREYRESE -

Our ultimate controlling shareholder, Charoen Pokphand Group Company
Limited (“CP Group”), is one of the leading conglomerates in Asia with
over 90 years of operating experience in various industries including Agro-
Industry & Food, retail and telecom. While the CP Group is headquartered
in Thailand, it is one of the oldest and largest foreign investors in China
today.

| w5 5 12 5 IR 2 5] B9 & 4% #E B% B B Charoen Pokphand Group Company Limited
TMEEE))REMNEENCEERZ— ERHERmE - TEEMEMNESE
ZEEAHEFTEBIOEMNEAES - BHMURFTEMW MEEE (EHPREBAIE
AEBD BEHAYTERERR FEREAWINERERFZ— -
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Financial Highlights
MBREE

Unaudited
KRERK

Six months ended 30 June

BEXNA=TRHILAEA

2017 2016 Change
—¥—tF — A #E
RMB million RMB million RMB million
AR¥BEERT ARBBEERT AREKBEER
Revenue g A 4,982.9 5,320.0 (337.1)
Gross profit EF 869.9 893.1 (23.2)
Profit/(loss) for the period RATRREMLEAE R
attributable to equity =R (EE)
shareholders of the Company 104.9 (63.9) 168.8
EBITDA EHREREHENER 261.3 83.9 177.4
Unaudited Audited
RER RER
30 June 31 December
2017 2016
—E—tF —E—RE Change
ARA=+H +=HA=+—8H BE
RMB million RMB million RMB million
ARMEERT ARBEER AREBEER
Total assets HEE 6,338.8 6,886.2 (547.4)
Total liabilities waE 4,706.7 5,363.3 (656.6)
Net assets EEFH 1,632.1 1,522.9 109.2
. Revenue dropped by 6.3% to RMB4,982.9 million, same store e WA T #%6.3% = A R #4,982,900,0007T °
revenue recorded a negative growth of 9.1% EILL/EH B A B RERIL1%
. Gross profit margin raised to 17.5% . EFMNEEAF17.5%
. Profit attributable to equity shareholders of the Company was AAABRREMLERN A AR

RMB104.9 million

° Total equity increased by RMB109.2 million to RMB1,632.1

million mainly due to profit for the period
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Management’s Discussion and Analysis

FINANCIAL REVIEW

C.P. Lotus Corporation (the “Company”) and its subsidiaries
(together the “Group”) recorded a net profit attributable to equity
shareholders of the Company for the six months ended 30 June
2017 of RMB104.9 million (2016: loss of RMB63.9 million).

Revenue decreased by RMB337.1 million compared to the
corresponding period in 2016, or 6.3%, to RMB4,982.9 million. The
decrease was mainly due to the decline in same store sales which
recorded a negative growth of 9.1%, which was cushioned to some
extent by the revenue generated from the two new stores opened in
the second half of 2016 and two new stores and one Lotus Center
opened in the first half of 2017. All merchandise categories recorded
reduction in sales. Sales from apparel, electronics, hardline and
personal care reduced by approximately RMB189.7 million or 9.8%,
while sales in fresh food decreased by 2.2%.

Gross profit margin was 17.5% of sales (2016: 16.8%), gross
profit reduced by RMB23.2 million or 2.6%. Gross profit margin is
comprised of front and back margin. Front margin is sales minus
direct cost of sales; back margin represents income from suppliers
such as discounts and allowances. Front margin amount increased
by RMB8.2 million partly as a result of better shrinkage management
while back margin amount dropped RMB31.4 million with significant
reduction in volume rebate as a result of lower sales.

Other revenue and other net loss was RMB275.9 million or 5.5%
of sales (2016: RMB237.9 million or 4.5% of sales). This comprised
mainly lease income received from the leasing of store space. Lease
income increased by RMB28.3 million to RMB258.4 million or 5.2%
of sales as a result of contribution from two new stores opened in
the second half of 2016 and two new stores and one Lotus Center
opened in the first half of 2017. An exchange gain of RMB30.7
million was recorded against our US dollars (“USD”) borrowing as
a result of appreciation of Renminbi and a loss of RMB58.7 million
from the USD non-deliverable forward (“NDF”) contracts bought in
2016.

Distribution and store operating costs was RMB837.3 million
or 16.8% of sales (2016: RMB976.6 million or 18.4% of sales). It
comprised mainly store rental, personnel expenses, utilities and
depreciation and amortisation representing 5.0%, 6.7%, 1.4% and
1.9% of sales respectively, and amounting to a total of RMB746.1
million. The significant reduction in expenses was attributable to
reduction in staff number, improved productivity, termination of third
party cleaning and security services in certain regions and better
utility management. There was also a reduction in tax paid as a
result of the VAT tax reform in May 2016.

EEENWER DN

B %% 1B B8

hNigERBERQIA ((AQ2A]D) REKEB QT
(B AER))REBE=FE—tE~A=+
HIEANERESAATARREMLEZFFEA
[R#104,900,000t (ZE— A~ F | BHEEARY
63,900,0007T) °

KMAERE-ZZE-XSNEFHBHLEEE HIDA
S #337,100,000 T 56.3% ' E AR ¥
4,982,900,0007T c A EEHREILLLEfH <
HEHETF9.1% (EREELEHRH-ZZE—XRET
YEERZMERIER-_ZE—tFL¥FRR
ZRARHIER —Fr MEROEE ZWAESE) -
FERRBERZHEYRE TR RE -S7F
ER FEARRBEAEEERZHEEERD
#) AR %189,700,000 t S EEE 2 9.8% M
EHERZHEEETR2.2% o

EMNRDBEEE217.5% (ZFE —KNF:
16.8% ) » £ F|E 4 A K #23,200,0007T =
2.6% ° EFIZMAIARBHER SR EAAR °
AERBNEEEREEEHEERSN MEAR
FEDREEERT WA - FfIRSEEL - A
& X EE 1 0 A E #58,200,0005T @ 4R E
EHNEEREE MEBAFMNBETHRARYE
31,400,000t ' FEREEHETHREZHER
BRF KR ©

EHKEREMEBEEFEAARE
275,900,000t HERE 25.5% (ZE— R F:
AR #237,900,000 T K EE 58 24.5%) o H
FEEBFRWBMHBESEVEZBERA - R
FE-RETHEEFHRZMERFER-Z—+
FLEFRARZMRIIER —FT bEHRLE
RIE UL A A B#28,300,000 T E AR
258,400,000 T HEF 252% - TEA AR
MABEHET([Ex]) EREELEZELER
B AR®30,700,000t KRB — SFERFAE]
V2ETERAESRINERPEN [EXER
FNERBEN]) 2FBE ARE58,700,000
JT e

BEREAREER LT A ARKHS37,300,000
THEEFH 2168% (ZE—XRF: AR
976,600,000t K $EEFE 218.4% ) c HFX E
BREEES ABEA - 2BEXE WER
BED A ABHEERE 25.0% 6.7%  1.4% K%
1.9% » #583E A R#746,100,0007T ° BAX K
BERCEHARBRLEIAH -HELED -
RIEREBIHNE=AFERRZRBEURE
TEMEEKENFEH IR HEEFERZ
E-RERLAERERFIREMEBEBURD AR
B o
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Management’s Discussion and Analysis

EERENW®E DM

FINANCIAL REVIEW (Continued)

Administrative expenses was RMB147.5 million or 3.0% of sales,
compared to RMB174.1 million or 3.3% of sales in 2016. It mainly
included personnel expenses of RMB111.4 million, depreciation and
amortisation charge of RMB7.8 million, rental of RMB8.8 million and
professional fee of RMB4.7 million.

Financial costs were RMB49.5 million or 1.0% of sales (2016:
RMB37.2 million).

Income tax was RMB6.6 million (2016: RMB7.0 million).

Net profit attributable to the shareholders of the Company was
RMB104.9 million (2016: loss of RMB63.9 million). The significant
improvement was attributable to a combined reduction of RMB165.8
million in store distribution and operating costs and administrative
expenses together with the increase in other revenue.

Capital expenditure was RMB78.8 million for the period under
review, mainly in respect of payment for purchase of equipment and
machinery for the new stores and store renovations.

Capital Structure

The Group finances its own working capital requirements through
a combination of funds generated from operation, shareholder loan
and bank and other borrowings.
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Management’s Discussion and Analysis

FINANCIAL REVIEW (Continued)

Liquidity and finance resources

During the period under review, the Group’s sources of funds were
generated primarily from operating activities, loans from controlling
shareholder and bank facilities. The decrease in net cash and cash
equivalents was mainly due to CAPEX and loans interest payments
exceeding the cash generated from operation.

EEENWER DN

Bt %5 o R (4&)
B 1 R B9 R

REESER  AEE2EERRETEREE
BER ERBRREFRRITHE BRERR
TERFRRLIBHRINESHIRERK
NEBREEELEZRE -

30 June 31 December

2017 2016
—E—+tE —E-RE
AB=+HB +=ZA=+-8H
Cash and cash equivalents (RMB million) BeRhE2EH(ARETER) 132.6 204.9
Loans from controlling shareholder, bank loans, ERBRRER HRTER - EX
overdrafts and other loans (RMB million) REMER(AREBEET) 1,243.4 1,241.2
Current ratio (x) TENEL = (£2) 0.51 0.56
Quick ratio (x) HBILE R (12) 0.27 0.26
Gearing ratio (x) EREEEE(F)
(defined as loans from controlling shareholder, (LERBRRER  RTEHR BEXR
bank loans, overdrafts and other loans divided H Sl aERSTE)

by total equity)

0.76 0.82

Six months ended 30 June

BEANA=THILAEAR

2017 2016
—E—+tF —E-REF

Net cash outflow after effect of foreign BeRHFHE(BEEIINEEREE
exchange rate changes (RMB million) FE)(AREBTET) (72.3) (62.9)

During the period under review, bank loans and overdrafts bear
fixed and floating interest at six to twelve-month People’s Bank of
China Rate (“PBOC Rate”) multiplied by 1.03 to 1.25, being 4.0%
to 5.22% per annum. The loans from the Company’s controlling
shareholder bear interest at three-month London Interbank Offered
Rate (“LIBOR”) plus 4.50% to 5.65% per annum and other loan bore
interest at three-month LIBOR plus 1.5% per annum.

REEHER  BITERRELRTEARRE
TEERZFHANE  FRNEESE+TZ@AH
BARBIT(HBEARRTD FIZEFEL1.03F
1.25 BIEFERZEEL.0%ES.22% ° AATER
BRRERZ=MABBERITRAEFE ([HHER
TEZEFE D MEREL450%E5.65%:T 5
MEMERAIZ=18ARBEBITREFSMF
FZE1.5% o
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Management’s Discussion and Analysis
EEENRR DN

FINANCIAL REVIEW (Continued)

Foreign currency exposure

The directors consider that as the Group’s retail operations are all
based in the PRC, the Group is not exposed to significant currency
risks in its operations.

The Group is however exposed to foreign currency risk from
shareholder and other loans which are denominated in currencies
other than Renminbi. To manage the exposure to currency risk in
respect of its USD borrowings, the Group entered into a number of
USD NDF contracts on 20 July 2016, 21 July 2016 and 28 December
2016 which all expired on 21 July 2017. The Company entered into
a new contract with a notional amount of USD139.8 million on 21
July 2017. The Group does not enter into derivative transactions for
speculative purposes.

Employees, training and remuneration policy

The Group employed approximately 11,380 employees as at 30
June 2017, of which approximately 1,160 were head office staff
and approximately 10,220 were stores and distribution centres
employees. The Group remunerates its employees based on their
performance and experience and prevailing market rate. Other
employee benefits include insurance and medical cover, and
subsidised training programs.

BUSINESS REVIEW

Store network

During the period under review, the Group opened two new stores,
one in the city of Nanhai, Guangdong Province and one in Xian,
Shaanxi Province; and we also opened one shopping mall, the Lotus
Center, in Xian. The Group currently owns and operates a total of 63
retail stores including 62 hypermarkets and one supermarket with a
total sales area of approximately 500,000 square meters; the Group
also operates two shopping malls.

Optimisation of merchandise and enhanced relationship with
suppliers

During the period under review, the Group continued its efforts to
enhance the merchandize mix and offerings. The Group continued
to expand its direct sourcing capabilities and more direct purchase
of vegetables and fruit were made. Direct sourcing not only lowers
the prices but also allows the Group better control of the quality
of products. As consumers’ disposal income and their demand for
high quality imported food continued to rise, the Group continued
to bring in a wider range of imported products such as wine,
beverages, snacks, health supplements, kitchenware and other
groceries. In addition, our house brand team continued to work
closely with the merchandise and marketing team to develop
competitively priced house brand products in order to increase
margin and further enhance brand awareness.
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Management’s Discussion and Analysis

BUSINESS REVIEW (Continued)

Optimisation of merchandise and enhanced relationship with
suppliers (Continued)

The Group continued to re-allocate sales space among different
categories. More space was allocated to mother and baby care
section as a wider range of merchandise was brought in to satisfy
the growing demand in response to the relaxation of China’s one-
child policy, while sales space for electronics and apparel was
reduced.

We continued to work closely with our suppliers. Annual vendor
conference was held in May 2017, which celebrated our 20th
Anniversary, to show our appreciation to all the suppliers who had
supported us in the past years and to discuss products and industry
trends going forward, and our vendor service team continued to
provide high quality service to our vendors.

Improvement of operation and system efficiency

We continued to make use of systems and tools to improve
operating efficiency. In addition to the new invoice-tracking feature
added, we continued to look at ways to further enhance the
reporting capability of our vendor platform system.

We carried out a comprehensive review of the working conditions
of our equipment in the stores, focusing on the replacement of
high energy consumption, high maintenance aging equipment and
facilities to save energy and improve operational efficiency. We
also installed time- or voice- controlled lights to reduce energy
consumption.

During the period under review, the Group completed the
enhancement of the upgraded E-contract system enabling the data
on the e-contract to be shared with the VMS system. This helped
remove the need for duplicate entry and eliminate human error in
data-input and improve efficiency.

The Group continued to review work process and procedures both
at store and head office level in order to minimize redundancy and
get rid of unproductive practices.

Strengthening of customer satisfaction and enhancement of
brand awareness

During the period under review, the Group held three “50%
off Thanks Giving” events with a number of carefully selected
products sold at a 50% discount and certain other products also
sold at a hefty discount, so that customers were able to enjoy
very competitive prices at these events. We continued to raise
awareness of women’s welfare through our widely recognized
“Spring Pink” theme. We continued to conduct focus group surveys
to assess customer opinions and satisfaction levels to ensure that
our staff remain focused on delivering excellent customer service.

EEENWER DN
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Management’s Discussion and Analysis

EERENW®E DM

BUSINESS REVIEW (Continued)

People development

During the period under review, the Group continued the evaluation
of the organization structure in order to improve overall productivity
and lower the operating cost including giving employees multi-
posts with multiple skills and simplifying process and procedures.
By simplifying the reporting hierarchy and optimisation of roles
and functions, we were able to reduce the total head count by
approximately 15% compared to the same period last year despite
having more stores.

We continued to organize training seminars to our employees
including orientation trainings for new employees, training on our
code of ethics, training for job planning, job skills and case studies
of previous non-compliances and training specifically designed
for the merchandise team to improve their negotiation skills. In
order to better motivate employees to achieve our sales and
profitability targets in 2017, corresponding incentive mechanisms
were developed for the stores, procurement and head office support
departments.

Legal and regulatory compliance

The Group strives to comply in all material aspects with the relevant
laws and regulations which are regarded as having a significant
impact on the Group, and has not come across incidence of
material breach or non-compliance during the period under review.

PROSPECT

The performance in the first six months was very encouraging and
was the tangible result of the strategic turnaround plan developed
by the Board at the end of last year. We will continue to implement
the measures and initiatives outlined in the strategic turnaround plan
including optimizing the staffing level at both head office and store
level and delivering greater productivity and efficiency to further
lower the operation cost. On the business side, we will continue to
expand our retail network and explore the development of different
formats to serve different customers with different needs.

Interim Report 2017 iR &

EHERE(E)

BRET
REREBR - <5 R A SR BETRT
fl L,{T;E%ﬁ%'%ﬂiﬁj]&ﬁkﬁi‘“%ﬁkzﬁ B

BFETIZHBUZEE  URELRENRZ
FoHMAMERTESEH BEAKLHRER
BAELAGHERE  HAXFREEEL » KM
WA EAEY15% °

B4 A %ﬁl%ﬁé#}fi
2EBEE - ’E*EIJP:JII
Eab&aﬂﬁéFAiﬁm{ﬁJﬁﬁ THYEZE

NG BEHET
THERE - T
3‘%3‘%9%.

BREPIREIZIRE  UREMMNRAR
Do RTEHRETIERRMAN-Z— tiE’J
HEMEBFNBERE AQACREH  RBEANR

MIEFMPEIRET HENHBES -

ERRBRGI 2B

AEEFNBITAESEIESARRANEAEER
FEETEEBEERSAM LR EEHE
RNBEERER S KREETZHER -

R

FEEEANEANRAFRESADRE  BE
FFREFSHENRBUEELTETHAR
BRR o FAPIHS 4l A B e SR MK 1 S AU ST &I h P B
HE T RGN - BEE(CAIMIERASE
BEXF  RESEENNRREE— *HWEEE
BRA - EEBHE > BASEERAT

o WHRRFMBEBARER - ﬁ'ﬂT\ﬂﬁ-ﬁ’}?E’J%ﬁ
RAERE -



The board of directors (the “Board”) of the Company announces the
unaudited consolidated interim results of the Group for the period

Unaudited Consolidated Results

ARERZEREERE

together with the comparative figures in 2016, as follows:

CONSOLIDATED STATEMENT OF
PROFIT OR LOSS - UNAUDITED

ARBERE ((EFE]) MHEAEERERE
NZARBERGETHEEAR T -RFIUEER
HFEMT

RERBER-KEX

Six months ended 30 June
BEAA=1THILEAEA

2017 2016
—E—tHF —E-REF
Note RMB’000 RMB’000
M AR¥T T AREET T
Revenue WA 3 4,982,918 5,320,000
Cost of sales HE R 11 (4,113,022) (4,426,901)
Gross profit ER 869,896 893,099
Other revenue H bz 4 305,608 276,726
Other net loss Hitngi8 548 5 (29,680) (38,847)
Distribution and store operating costs 7 & Bf 2% [ & & B A< (837,306) (976,578)
Administrative expenses THER (147,537) (174,114)
Profit/(loss) from operations BEHERN S (EE) 160,981 (19,714)
Finance costs BE KA 6 (49,520) (87,172)
Profit/(loss) before taxation BB AT (B518) 7 111,461 (56,886)
Income tax Fri8 % 8 (6,571) (6,988)
Profit/(loss) for the period R RER S (E5E) 104,890 (63,874)
Attributable to: T ALHER:

Equity shareholders of the Company ViNUNET S 104,890 (63,869)
Non-controlling interests IR ER = (5)
Profit/(loss) for the period HERER, (BR) 104,890 (63,874)
RMB cent RMB cent
ARM¥ES ARMED

Earnings/(loss) per share BRER(FBR) 9
- Basic —EK 0.47 (0.29)
— Diluted — s 0.47 (0.29)
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Unaudited Consolidated Results

*%&ZH_\éﬁg

CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER

BEkEMZEBARR

|
SHop
B
I\

COMPREHENSIVE INCOME - UNAUDITED

Six months ended 30 June
BZEXB=1+HIEXEA

2017 2016
—2—tF —B-X%E
RMB’000 RMB’000

ARBT T ARBET T

Profit/(loss) for the period

Other comprehensive income for the period
(after tax and reclassification adjustments)
Items that may be reclassified subsequently to

profit or loss:

Exchange differences on translation of financial
statements of entities outside the People’s
Republic of China (“PRC”)

HERER (EHE) 104,890 (63,874)

HEREMZERA
(RBREDEARR)
HRWESEERHEZEE

BEFEARKENE
(THED SR T
R ecELREZR 4,290 1,811

Total comprehensive income for the period

HEAEZERALRE 109,180 (62,063)

Attributable to:

Equity shareholders of the Company

Non-controlling interests

LT ATHERN:
RATRER 109,180 (62,058)
FERER - (5)

Total comprehensive income for the period

HEREZEBARE 109,180 (62,063)
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CONSOLIDATED STATEMENT OF
FINANCIAL POSITION - UNAUDITED

Unaudited Consolidated Results

ARERZEREERE

REMBRREBR - REX

30 June 31 December
2017 2016
—E—+tF A
ANA=+H +=ZB=+—H
Note RMB’000 RMB’OO_O
B AR¥T AR¥T T
Non-current assets IERBEE
Property, plant and equipment (¥ -EERKSKRE 10 1,543,995 1,560,671
Interests in leasehold land held for EEHE8 A
own use under operating leases TR ERESE 125,917 129,064
1,669,912 1,689,735
Intangible assets BEEE 141,506 145,568
Goodwill SRS 2,654,252 2,654,252
Prepaid lease payments for premises  FE{TY£iEEE 11,112 10,851
Other long-term prepayments HtRHBEANEH 4,827 9,461
Deferred tax assets EEFREEE 35,647 35,647
4,517,256 4,545,514
Current assets REEE
Prepaid lease payments for premises FENYIEHEEE 5,385 5,388
Inventories TE 11 868,564 1,240,544
Trade and other receivables EENHAEWFIE 12 770,415 830,302
Pledged bank deposits EIEARITER 44,563 59,545
Cash and cash equivalents HERBEESER 132,575 204,920
1,821,502 2,340,699
Current liabilities REBEE
Trade and other payables EENHMESFRIE 13 3,259,683 3,885,544
Bank loans and overdrafts BITERREX 14 251,743 222,900
Obligations under finance leases MERESEMT 12,182 11,345
Current taxation BN AR %% 18 4,255 17,823
Provisions B 15,261 28,069
________________________________________________________________________________________________ 3,543,124 4,165,681
Netcurrent liabilites _______ #A®&\EF& (1,721,622  (1,824,982)
Total assets less current liabilities HEERRBARG 2,795,634 2,720,532
Non-current liabilities EREE
Loans from controlling shareholder EAIZERRRER 15 946,600 971,877
Other loans HE X 45,062 46,446
Obligations under finance leases MEHES 136,144 142,439
Deferred tax liabilities EEHRIEE RS 35,720 36,842
________________________________________________________________________________________________ 1,163,526 1,197,604
NET ASSETS EEFHE 1,632,108 1,522,928
CAPITAL AND RESERVES BEXRR#E
Share capital i 16(a) 405,726 405,726
Reserves [ERE 1,226,382 1,117,202
TOTAL EQUITY B 1,632,108 1,522,928

C.P. Lotus Corporation NEEIEHR AT
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Unaudited Consolidated Results

*%&2:!‘%%%

CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY - UNAUDITED

Attributable to equity shareholders of the Company

RERERSHBRR-KREFEX

EAARFRE
Non-
Share Share  Revaluation  Exchange Accumulated controlling
capital premium reserve reserve loss Total interests Total
e RHEE iR EifE B a8 FERER k]
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB’000
ARETR  ARETR  ARETr  ARETR  ARETR  ARETR  ARETn  ARETR
At1 January 2017 W-B-tE-F-B 405726 1,933,161 (0166 253008  (1,059796) 1,522,928 - 15229
Change in equity for the six months ~ HE-E-+EAR=T+AL
ended 30 June 2017: NEREREE:
Profit for the period BEREF - - - - 104,890 104,890 - 104,890
Other comprehensive BEREL
income for the period 2EHA - - - 4,290 - 4,290 - 4,290
Total comprehensive BER2E
income for the period WS - - - 4,290 104,890 109,180 - 109,180
At 30 June 2017 RZE-tEXA=1A 405,726 1,933,161 (9,166) 257,293 (954,906) 1,632,108 - 1,632,108
At 1 January 2016 RZE-RE-A-H 405,726 1,933,161 (9,166) 240,885 (522,209) 2,048,397 1,624 2,050,021
Change in equity for the six months ~ EE=E-AERA=THL
ended 30 June 2016; ~EAREED
Loss for the period HARER - - - - (63,869) (63,869) () (63,874)
Other comprehensive BEREL
income for the period 2EMA - - - 1,811 - 1,811 - 1,811
Total comprehensive BER2E
income for the period WAEE - - - 1,811 (63,869) (62,058) () (62,063)
At 30 June 2016 RZE-RERA=TH 405,726 1,933,161 (9,166) 242,696 (586,078) 1,986,339 1,619 1,987,958
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CONDENSED CONSOLIDATED CASH FLOW

STATEMENT - UNAUDITED

Unaudited Consolidated Results

ARERZEREERE

EHGRESHEERERKR - KREX

Six months ended 30 June

BERNA=THILAEA

2017 2016
—FE—+tF —E-REF
RMB’000 RMB’000
AR T ARBT R
Operating activities EEEL
Cash generated from operations EEELECZES 47,220 232,622
PRC income tax paid 2R E B E (21,377) (25,401)
Net cash generated from BEEKELE
operating activities ZHREFEE 25,843 207,221
Investing activities BREEK
Payment for purchases of property, BEWE - FER
plant and equipment REZ AT (78,839) (89,179)
Cash inflows arising from other HthmEEK
investing activities ZEERA 2,534 1,950
Net cash used in investing activities REEKFERAZRSRE (76,305) (87,229)
Financing activities &K
Net proceeds from/(repayment) of RITERZFHE,
bank loans (B F&E 28,843 (136,974)
Interest on bank loans and other loans RITERREMERZFE (37,014) (27,754)
Cash outflows arising from other HittmEEK 2
financing activities REeERH (13,175) (14,244)
Net cash used in financing activities MEXKFERACESFE (21,346) (178,972)
Net decrease in cash and cash equivalents RERBESEHERLFRH (71,808) (58,980)
Effect of foreign exchange rate changes IEEREE L (537) 330
Cash and cash equivalents at 1 January R—B—BzRERAESER 186,920 165,842
Cash and cash equivalents at 30 June RARA=THZEERESEEHE 114,575 107,192
Analysis of cash and cash equivalents RARB=+HZEE2EERS
at 30 June SN
Cash and cash equivalents as disclosed REEHBERRBRRPEEZ
in the consolidated statement of RENIHESERE
financial position 132,575 102,916
Bank overdrafts (note 14) IRITEZ (MEE14) (18,000) -
Cash and cash equivalents classified FHEEEZHESR
as assets held for sales HEZ5E = 4,276
Cash and cash equivalents in the condensed EHESREREBHRERZ
consolidated cash flow statement ReRRSEHE 114,575 107,192
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13



Unaudited Consolidated Results

1 *%&ZH_\éﬁg

NOTES TO UNAUDITED CONSOLIDATED
FINANCIAL STATEMENTS

ABRZEEMBHRRWE

1.

BASIS OF PREPARATION

The interim financial statements are unaudited and have
been prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA”)
and the applicable disclosure provisions of the Rules
Governing the Listing of Securities (the “Listing Rules”) on
The Stock Exchange of Hong Kong Limited.

The interim financial statements are unaudited, but have
been reviewed by the Audit Committee of the Company and
approved for issue by the Board of Directors on 11 August
2017.

The interim financial statements does not include all the
information and disclosures required for annual financial
statements, and should be read in conjunction with the 2016
annual financial statements.

The interim financial statements have been prepared in
accordance with the same accounting policies in the 2016
annual financial statements, except for the accounting policy
changes that are expected to be reflected in the 2017 annual
financial statements. Details of any changes in accounting
policies are set out in note 2.

As at 30 June 2017, the Group had net current liabilities of
approximately RMB1,721.6 million. In view of the significant
net current liabilities, the directors have given careful
consideration to the future liquidity and performance of
the Group and its available sources of finance in assessing
whether the Group will have sufficient financial resources to
continue as a going concern.

As a results of the strategic turnaround plan developed by
the Board in 2016, the Group recorded a profit of RMB104.9
million and net cash generated from operating activities
of approximately RMB25.8 million for the six months
ended 30 June 2017. The Group had borrowed loans from
its controlling shareholder amounting to approximately
USD139.8 million (equivalent to RMB946.6 million), with
maturities in December 2018.

Based on the Group’s business plan and cash flow forecast
and unused bank facilities on hand, the directors believe the
Group will generate sufficient cash flows to meet its liabilities
as and when they fall due in the next twelve months. In
preparing the cash flow forecast, the directors expect that
the Group’s ultimate holding company will consider providing
support to the Group to the extent necessary.

Interim Report 2017 iR &
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T BB RAREER  BCHEALQT
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t-BERESSHAETIE -

LhRBERGBEEEFEVTR
RFFAZHAERIRIE  URE_F
—RNEZFEVBHRERBEGHE -

BREMRMRE T -t F 2 FEMBR
RAZETHEREE - mAE DR
BRARM ST HRERHE-FT— X
FrFEUBBRARNE - - 85
HREMESEH 2 FHRNME2 -

ZE—+tEXNA=+HAEBZR
BEFHENE ARKE1,721,600,000
o EBRNEBBERDEBFHE  EFY
AEBzARRBESHEFEER H T EE
RZEESREUFLHAREEREKERTE
BREREESELLEEEFAZE
J%: o

?
B

EESEN S -FHENEBME
BRAGETHRR  AEERBZE-ZF
—tFRAZ+THLERNERHZBRENY
B AR 104,900,000t & & & 5E 8 Fr
EEZBHEEHY A ARY25,800,000
e REBMEMSHERRRMEHR
ZE-NE+ZHEHEMNER &5
#)£139,800,0005= T (HER AR
946,600,0007T) °
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Unaudited Consolidated Results

NOTES TO UNAUDITED CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

2.

CHANGES IN ACCOUNTING POLICIES

The HKICPA has issued several amendments to Hong Kong
Financial Reporting Standards that are first effective for
the current accounting period of the Group. None of these
developments have had a material effect on how the Group’s
results and financial position for the current or prior periods
have been prepared or presented.

The Group has not applied any new standard or interpretation
that is not yet effective for the current accounting period.

REVENUE AND SEGMENT INFORMATION

The principal activity of the Group is the operation of
hypermarket stores in the PRC. Revenue represents the net
amounts received and receivable for goods sold by the Group
to external customers, less returns, discounts and value
added taxes.

The Group’s customer base is diversified and there is no
customer with whom transactions have exceeded 10% of the
Group’s revenue.

All revenue from external customers are generated in the PRC
and all significant operating assets of the Group are located
in the PRC. Accordingly, the Group has a single operating
and reportable segment — operation of hypermarket stores in
the PRC.

OTHER REVENUE

ARERZEREERE

ABERZGE U BRI (&)

2.

BBEZEE

BBETMASCEMSETBYKR
FEAAERTA » RASE S
BEREN - RNABEAHAEER
AETHBERAS TR MRS
ERFERMBURALBEEALE -

52 B A B B & 5 H R 3 R ER AR AE AT 1
REBZHERHZRE -

WA 2 &BE #
AEEZEBEH R T ECE KRB
7 o A T S B 6 90 SR B 0
B o FE U > SR A MR B~ 4T 4R
BBt -

FEECEEERSRL  BERETZ
REEREEBRABBI0% °

Fi 7 S SR E R 2 WA T B A o B R A B
EFAEAZERENARE o B
AEEEE —AEBERBE S - Rep
B AR o

H ftb Yy 13

Six months ended 30 June
BZAB=1+THIEXEAR

2017 2016

—E—+tF —E-REF

RMB’000 RMB’000

AR TR ARETR

Leasing of store premises EHMERE WA 258,446 230,109
Other promotion and service income HunEERRBEWA 37,755 38,029
Interest income FE WA 1,758 1,691
Government grants (note) BB (M) 7,649 6,897
305,608 276,726

Note: Government grants represent subsidies received from local

authorities.

MizE © BUSHB RS BUFRME 22 -
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Unaudited Consolidated Results

e *%&ZH_\éiéﬁ

NOTES TO UNAUDITED CONSOLIDATED

FINANCIAL STATEMENTS (Continued)

5.

OTHER NET LOSS

5.

Hitb iR F 8

ABERZGE U BRI (&)

Six months ended 30 June
HEXB=TRHLAEAR

2017 2016
—E—tF —E-REF
RMB’000 RMB’000
ARE T ARBT
Net foreign exchange gain/(loss) R =R (Ei18) 58 30,654 (25,243)
Loss on the forward foreign exchange EHNERESH ZER
contracts (note 13) (FF&EE13) (58,691) (9,953)
Net loss from store project cancellations  BUH/E&ist 22 G824 - (1,680)
Net loss on disposal of property, HENE EERREZ
plant and equipment B FE (1,643) (1,971)
(29,680) (38,847)
FINANCE COSTS 6. ®ERAX
Six months ended 30 June
BEAB=1HILAEA
2017 2016
—E—tF —E-RE
RMB’000 RMB’000
AR¥T T AREETF T
Interest on borrowings: EBFFE
- Bank loans —RITER 4,913 27,282
— Other loans -HMER 32,101 472
Finance charges on obligations under MEHESEToREEA
finance leases 7,485 7,984
Interest on issuance of RITBEH2ALEEFE
bank accepted bills - 46
Total interest expense on financial B AABFAERZ
liabilities not at fair value through cRBEZARNE
profit or loss 44,499 35,784
Loan arrangement and guarantee fees ENRZHREREA 5,021 1,388
49,520 37,172
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Unaudited Consolidated Results

ARERZEREERE

NOTES TO UNAUDITED CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

PROFIT/(LOSS) BEFORE TAXATION

Profit/(loss) before taxation is arrived at after charging:

7.

ABERZGE U BRI (&)

7. BRBAEF(EE)
BBATRR (R598) B AL -

Six months ended 30 June

BEXNA=THILAEA

2017 2016
—FE—+tF —E-RF
RMB’000 RMB’000
AR®B TR AR TR
Depreciation e 93,082 95,058
Amortisation s
- land lease premium —-tHEEER 3,147 3,147
- intangible assets —-BEEE 4,062 5,419
Operating lease charges EEHEEH
— property rentals -MEHRE 239,881 253,638
Cost of inventories BFERA 4,113,022 4,426,901
INCOME TAX 8. FiEF
Six months ended 30 June
BZEAA=1tHILAEA
2017 2016
—E—tF —E-RE
RMB’000 RMB’000
ARBT T ARET T
Current tax - PRC BIEAFL 18 —
Provision for the period HA M B 1S 7,693 8,420
Deferred tax EEHE
Origination and reversal of EERERERESR
temporary differences (1,122) (1,432)
6,571 6,988

Income tax is calculated at the rates prevailing in the relevant

jurisdictions.

No provision for Hong Kong Profits Tax has been made
as the Company and its subsidiaries did not generate any
assessable profits in Hong Kong during the period.

Pursuant to the rules and regulations of the Cayman Islands
and the British Virgin Islands, the Group is not subject to
any income tax in the Cayman Islands and the British Virgin

Islands.

PGB RERA AR 2RTH R

HRAQNAREMBRARHEREEBE
EEMERBOERN - WAREE AR

FRNEGBFLRE -

REFREHERABEMA RIS 2 A0
KESR  AEERERFEHERRE
ERARHSEEENAER -
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Unaudited Consolidated Results

P RERIGEO%E

NOTES TO UNAUDITED CONSOLIDATED

ABERZGE U BRI (&)

FINANCIAL STATEMENTS (Continued)

8.

. /8 ==
INCOME TAX (Continued) 8. FifE¥H (&)
Pursuant to the Corporate Income Tax Law (“CIT law”) of TE}J’%EPIE%FE?%#R:}%([{E%FE{%&
the PRC, subsidiaries of the Group established in the PRC A) - REERRE K 2 [ 2 A2
are subject to PRC income tax at 25% (2016: 25%) on their FERBUR R B R IR LR MSHIER25%
assessable profits as determined in accordance with the CIT (Z2—RF 125%) °
law.
Further, under the CIT law, 10% withholding tax is levied %?f;‘m%%ﬁﬁ%ﬁ%T BN RE
on the foreign investor in respect of dividend distributions m%?ﬂﬁﬁx\—%g}r\t\i—a\—ﬁéﬁﬁ:ﬁvmﬁ
arising from a foreign invested enterprise’s profit earned after HYZ?ﬁﬂIﬂﬁ>?\|‘fx§%ﬂ KBS,
1 January 2008. As at 30 June 2017, the PRC subsidiaries of B10%REBRE DK ZIAMNE - R=F
the Group had accumulated losses and therefore no deferred _’EE/_\H f‘l'_ E|= ’ Z'K?EZ‘:F‘WE
tax liabilities were recognised in this regard. DEELEREE Bt BEE IR
WIELEBIREE -
T - 4=
EARNINGS/(LOSS) PER SHARE 9. BREN(EE)
(a) Basic earnings/(loss) per share (@) EBREXEF(FHRE)
The calculation of the basic earnings/(loss) per share is SREXEA (BR) RTHA
based on the following data: HEE
Six months ended 30 June
BEAA=ZTHLEAEAR
2017 2016
—F-tF —E-RE
RMB’000 RMB’000
ARBTR ARBT T
Profit/(loss) for the period attributable to AABRREGHER
shareholders equity of the Company BA (B8E) 104,890 (63,869)
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Unaudited Consolidated Results

ARERZEREERE

NOTES TO UNAUDITED CONSOLIDATED ARBERZEEHBERRME (F)
FINANCIAL STATEMENTS (Continued)
9. EARNINGS/(LOSS) PER SHARE 9. BREA(FER) (H&)
(Continued)
(a) Basic earnings/(loss) per share (Continued) (a) EBRELRERN(FE) (&)
The weighted average number of shares is calculated T RGBE LT HERE
based on the following data: 5

(b)

Six months ended 30 June
BEANA=tHLEAEA

2017 2016
A i A
Number of ordinary shares in issue R—AB—HE®#TZ
at 1 January EiER R E 11,019,072,390 11,019,072,390
Number of Series A convertible BRITZARTI TR
preference shares in issue BERKRE 1,518,807,075  1,518,807,075
Number of Series B convertible B #1TZBA YRR
preference shares in issue BERRE 3,897,110,334  3,897,110,334
Number of Series C convertible BRITZCRITRR
preference shares in issue BEBRBE 3,671,509,764  3,671,509,764
Number of Series D convertible EBTZDRYARR
preference shares in issue BERKREH 2,211,382,609  2,211,382,609
22,317,882,172 22,317,882,172
The holders of the convertible preference shares are MR EEREEATZEHEBERIIF
entitled to receive the same dividends as the holders BEAWBEEIRE 2R -
of ordinary shares.
Diluted earnings/(loss) per share (b) EREBEEF(FEB)
The diluted earnings/(loss) per share for the six months REBE-ZE—tER-ZF—XRE
ended 30 June 2017 and 2016 is the same as the basic ANA=Z+THIEZAER  ARAE
earnings/(loss) per share as there were no dilutive AEIREE R E T BB
potential ordinary or convertible preference shares EBMECEBS A BRRELR
outstanding during the period. HitSRBEERN, (HE) EE

BREAGER, (BE) AR -
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*%&ZH_\éﬁﬁ

NOTES TO UNAUDITED CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

ABERZGE U BRI (&)

10. PROPERTY, PLANT AND EQUIPMENT 10. 1% -EERR®E
During the period, the Group acquired property, plant and REER > AEBEBEYE - FERR
equipment of approximately RMB78,839,000 (six months 1%2@%5%@3%\)&%%78,839‘,000m(%z
ended 30 June 2016: RMB89,179,000). EZE-RFAAZTHLEAER: A
K #589,179,0007T) °
11. INVENTORIES 11. B8
During the period, the Group wrote down its finished goods RAABI A - ARG R R LA A
merchandise by RMB11,870,000 (six months ended 30 June Eﬁ-’;‘ﬁ,s?o,poofc (BEZZ—XRERX
2016: RMB19,559,000). The write-down is included in “cost EEtE!¢ﬂ1ﬁ : )\Eﬁ-’}‘19;‘559,00‘0
of sales” in the consolidated statement of profit or loss. 7T) c ZRECEAEGERERTRZ
[EERARIR -
DI =,
12. TRADE AND OTHER RECEIVABLES 12. @ E N HAEWKRFIE
30 June 31 December
2017 2016
—E—+tF —E—-REF
AA=+H +=A=+—H
RMB’000 RMB’000
AR¥ET T AREET T
Trade receivables & IE FE W FhE 72,685 86,498
Other receivables H {th fE TR 1B 205,848 315,359
Amounts due from related companies FEUR BB ¥ Fh1E 401,882 387,206
Derivative financial instruments fTEe®mI A - 41,239
770,415 830,302

Sales to retail customers are mainly made by cash or
credit cards. Credit terms of 30 to 90 days are offered to
related companies and corporate customers with ongoing

relationship.
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ARERZEREERE
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NOTES TO UNAUDITED CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

12. TRADE AND OTHER RECEIVABLES
(Continued)

At the end of the reporting period, the ageing analysis

ABERZGE U BRI (&)
12. €ERHEHMEWRRE (F)

REFE=ZFREBELF 2 EERWRE
MBERFR2BHE RBEZAH (I

of trade receivables due from third parties and related
companies, based on the invoice date (or date of revenue

WARZEH  FRE) REEHRK

recognition, if earlier) and net of allowance for doubtful debts, ZEREONOT :
is as follows:

30 June 31 December
2017 2016
—E—tF —E-RF
ANA=+H +ZA=+—H
RMB’000 RMB’000
AR¥ET T ARET T
Within 30 days =t+HW 121,931 174,641
31 to 60 days =+—Zxt+H 61,274 54,597
61 to 90 days (note) AtT—Zh+ A () 66,191 50,928
Over 90 days (note) i+ A (ME) 130,820 110,948
380,216 391,114
Note: Subsequent to the end of the reporting period, Mzt : WEEBAZ BSURBEBELEZ

RMB150,542,000 trade receivables due from related
companies had been received, of which RMB22,588,000 was
included in 61 to 90 days category and RMB127,954,000
was included in over 90 days category in the above ageing
analysis.

At 31 December 2016, the Group had a USD non-delivered
forward exchange contract with a notional amount of
USD1839,770,000 (the “Foreign Exchange Contract”).
The Forward Exchange Contract was recognised in the
consolidated statement of financial position as at 31
December 2016 under trade and other receivables as
“derivative financial instruments” at its net fair value of
RMB41,239,000. The Forward Exchange Contract had
maturity of less than one year after the end of the reporting
period, and the amount was expected to be recovered
within one year. However, due to the appreciation of the
RMB during the period under review, this Foreign Exchange
Contract is recognised in the consolidated statement of
financial position as at 30 June 2017 under trade and other
payables (see note 13 below).

EEREWRIEAS ARK150,542,000
ToEPEEENLERE® S S
At—ZEht+BZREERIZESA
FR#22,588,000t BB L+ B 28k
BERIFIE A A R#127,954,0007T °

RZEBE-RE+ZA=+—H Xx&E
CEREXASRENERPEN B
K4 %8 £139,770,0003E T ([ FMNE = HA
EH])  WHIERHEARBE=-Z
—REFTZA=+—-HIERGEETHER
MIMERAME B R M ENRIE S KR
RAMTESRMIAE | EARFEEAA
S #541,239,0007T ° WAMNERBAES AR
RERREREBLONR —FRIBREH
BEAR-—FRWE - A > BREE
HAAREAE  AIERBEORE
EE—+ERASTHLERGEESHH
MRBERPEEREBEEREMENSR
H (R KEE13)
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*%&ZH_\éiéﬁ

NOTES TO UNAUDITED CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

13. TRADE AND OTHER PAYABLES

ABERZGE U BRI (&)
13. EERHEHMENFE

30 June 31 December

2017 2016

—E—tF —E-RF

ANA=+H +=ZA=+—H

RMB’000 RMB’000

AR¥T R AREET T

Notes payable FE E 103,593 128,369
Trade creditors EIEEN TR 1,945,045 2,374,897
Advanced receipts from customers FBWEFE 7B 352,741 458,165
Other creditors and accrued charges HMESZRERERER 684,844 783,694
Amounts due to related companies FE{THERE b EFIE 155,718 140,419
Derivative financial instruments fTEERTIA 17,742 -
3,259,683 3,885,544

Included in the Group’s trade and other payables are trade
creditors and notes payable of RMB2,048,638,000 (2016:
RMB2,503,266,000) with the following ageing analysis, based
on the invoice date as at the end of reporting period:

Sl

EECEEREMENMNRECRE
EEENRERENAZEBEARYE
2,048,638,0007c (=B —RF : AR
2,503,266,0007T) & R¥RE R 2 BR
RIRBERZAHIFOT :

30 June 31 December

2017 2016

—ZE—+tF —E-RE

AA=+HA +=ZA=+—8H

RMB’000 RMB’000

AR®T T ARBET T

Uninvoiced purchases AEAREZRE 531,484 1,008,634
Within 30 days =+HR 1,096,232 1,149,138
31 to 60 days =t+-Zx+AH 92,362 98,280
61 to 90 days At—ZA+A 91,295 52,861
More than 90 days B@RA+A 237,265 194,353
2,048,638 2,503,266

At 30 June 2017, the Forward Exchange Contract is
recognised in trade and other payables as “derivative
financial instruments” at its net fair value of RMB17,742,000.
The Forward Exchange Contract has maturity of less than one
year after the end of the reporting period, and the amount is
expected to be payable within one year.
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ARERZEREERE

NOTES TO UNAUDITED CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

14.

15.

BANK LOANS AND OVERDRAFTS

At 30 June 2017, the bank loans and overdrafts were

ABERZGE U BRI (&)

14. RITERREX

RZBE—LtFXRA=1TH RITERK

repayable as follows: EY2EFHOT :
30 June 31 December
2017 2016
—E—tF —E-RE
ARA=+H +t=ZA=+—H
RMB’000 RMB’000
ARET ARETT
Within 1 year —F R 251,743 222,900

At 30 June 2017, the Group’s bank loans and overdrafts are
unsecured and secured/guaranteed as follows:

T

R-ZB—tEX<BA=1+H c~EEZR
TERREZAEBERARCER ER
n

30 June 31 December

2017 2016

—E—+tF —E—RE

ANA=+H +=A=+—8H

RMB’000 RMB’000

ARET T ARET T

Unsecured bank loans HEILFIRITER 233,743 204,900
Unsecured overdrafts FIRHRITEX 18,000 18,000
251,743 222,900

As at 30 June 2017, the Group had drawn down fixed and
floating rate bank loans and overdrafts of RMB233,743,000
and RMB18,000,000, respectively, bearing interest at six to
twelve-month PBOC Rate multiplied by 1.03 to 1.25, being
4.0% to 5.22% per annum.

LOANS FROM CONTROLLING
SHAREHOLDER

At 30 June 2017, the Group had borrowed floating rate loans
of USD139,770,000 (equivalent to RMB946,600,000) (2016:
USD139,770,000 (equivalent to RMB971,877,000)) from
its controlling shareholder, C.P. Holding (BVI) Investment
Company Limited (“CPH”), bearing interest at three-month
LIBOR plus 4.50% to 5.65% per annum. The loans from
the controlling shareholder are unsecured and repayable in
December 2018.

R-E—tHEXA=1+H KEECRE
BREERIHANEBTERRES
2Bl A AR #233,743,000T & A R #E
18,000,000t * FREASE+ @A
REARIRITRZEEKL1.03F1.25 » ]
FREBLOWES.22% °

15. BN EZRERERK

RZZE—tHFEXRA=1+H XEECE
RS AZERKRRE C.P. Holding(BVI)
Investment Company Limited
(TCPH) RN EHFNEZERS
139,770,000t (HER AR
#946,600,000T) (=& — < &F :
139,770,000 T (HE R AR ¥
971,877,0007t)) © & =18 B R 1T
E 2/ B NERNEL50%F5.65%=T
B HERBRERABEARR-E
—NE+=ZBRH-
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*%&ZH_\éﬁg

NOTES TO UNAUDITED CONSOLIDATED

FINANCIAL STATEMENTS (Continued)

16. CAPITAL, RESERVES AND DIVIDENDS

(a)

Authorised and issued share capital

ABERZGE U BRI (&)

16. A& - #HEERKRE
(@) ZEEREBBEITRAE

30 June 2017

31 December 2016

—E—tF —E-RE
AA=tH +ZA=+—"H
No. of No. of
Shares Shares
g BRE
(000)  HK$000 (000)  HK$’000
(F) TET (+) FTET
Authorised: EE
Ordinary shares at par BREE0.02ET
value of HK$0.02 each ZEER 34,000,000 680,000 34,000,000 680,000
Series A convertible BREE0.02E T
preference shares at par Z ARG TR IRE LR
value of HK$0.02 each 2,000,000 40,000 2,000,000 40,000
Series B convertible EREE0.02E T
preference shares at par ZBRY AR E LR
value of HK$0.02 each 4,000,000 80,000 4,000,000 80,000
Series C convertible BREE0.028 T
preference shares at par ZCRHMRRE LR
value of HK$0.02 each 4,500,000 90,000 4,500,000 90,000
Series D convertible BREE.02B T
preference shares at par ZDRY AR E TR
value of HK$0.02 each 2,500,000 50,000 2,500,000 50,000
47,000,000 940,000 47,000,000 940,000
Six months ended Year ended
30 June 2017 31 December 2016
HE-Z—t&F HEZZ—RF
RAZTHLEREAR tTZA=+—HLE+=EA
No. of No. of
Shares Shares
R& [
(°000) RMB’000 ('000) RMB’000
(F) AR¥ETR (F) AR¥Tx
Issued and fully paid: ERTRAR
Ordinary shares B
At the beginning and at the ~ RH],/ FNRHNE,/
end of the period/year R 11,019,072 215,159 11,019,072 215,159
Convertible preference shares A[#2 R {E %£ 1%
At the beginning and at the ~ RH/ENRAL,/
end of the period/year TR 11,298,810 190,567 11,298,810 190,567
Total at the end of the RE, ERZBEE
period/year 22,317,882 405,726 22,317,882 405,726
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Unaudited Consolidated Results

NOTES TO UNAUDITED CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

16. CAPITAL, RESERVES AND DIVIDENDS
(Continued)

(a)

(b)

(c)

Authorised and issued share capital (Continued)

The holders of ordinary shares are entitled to receive
dividends as declared from time to time and are
entitled to one vote per share at general meetings of
the Company. All ordinary shares rank equally with
regard to the Company’s residual assets.

All the convertible preference shares are non-voting
shares. The holders of these shares are entitled to
receive the same dividends as the holders of ordinary
shares. In addition, the holders of these shares
have the right to convert any preference share into
the Company’s ordinary shares at any time at the
conversion price at the rate of 1 to 1 each subject to
the minimum public float requirement as set out under
the Listing Rules being maintained. Adjustments to the
conversion price are only made upon dilutive and other
events which are related to the Company issuing new
shares or convertible debts.

Nature and purpose of reserves
() Share premium

The application of the share premium account is
governed by the Companies Law of the Cayman
Islands.

Under the Companies Law of the Cayman
Islands, share premium is distributable to the
shareholders of the Company provided that
immediately following the date on which the
dividend is proposed to be distributed, the
Company will be in a position to pay off its
debts as and when they fall due in the ordinary
course of business.

(i) Revaluation reserve

The revaluation reserve represents the
difference between the Group’s share of the
fair value of the associate’s net assets and the
Group’s interest in associate at the date the
associate became a subsidiary of the Group.

(iii) Exchange reserve

The exchange reserve comprises all foreign
exchange differences arising from the
translation of the financial statements of entities
outside the PRC.

Dividends

The directors do not recommend the payment of any
dividend in respect of the period (six months ended 30
June 2016: Nil).

*%&ZH\;\%"%E

ABERZGE U BRI (&)

16. K& - EERKRE (&)

(a)

(b)

(c)

EERBBITRA (8)

SERBEEAZERRABEIK
BREZEMNERADTRRAE
ZEEBR-REE - -ESBER
HEAQAZNBEEZBRS

fi o

FETRBREARIDITZEERE
L) g = %ﬁZhﬁA;
EHEEREE ANEBMERRE
ZRER| o o o M &ﬁZhﬁ
A A ZE AT S LA A 1 (E LA
11N EEREAELER A
AQREBER2ER > BAFE
FTRAESRRAREREZ
BHE HRBEHAZRIARNEE
R E AR A B B AT AR R T i
BEHK 2EHE -

BEZHEEREN
)  ROZE

BROEERZEAFTSR
MEHSZDEE-

BRERSHSZQAE
BRAD I E A 2K T A2 F
ZRR  HEREEEZED
KIREER  RXAFHKEAE
RENEEREREBME
£ EHEE -

(i)  EEE

EMFEEINRBE QAR
%$$IZ EL PN

ER AEERBEEQT
ﬁﬁzﬁéﬁﬁﬂﬁﬁﬁ
REBRZHE NT) 2 &
mEK o

(i) EZFE

ErREESMARKRE
HHE DA St & 1 3 2 B R
BRMEEZEREHE -

BE

BB 2 T B R 2 4R
BE ( :zé—g—/\fﬁ/\ﬁ_‘f'
HiEAEAR @ &) -
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*%&ZH_\éﬁg

NOTES TO UNAUDITED CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

17. FAIR VALUE MEASUREMENT

(a)

(b)

Financial assets and liabilities measured at fair
value

At 30 June 2017 the Group has certain derivative
financial instruments - the Forward Exchange
Contract, which is measured at fair value. When
measuring the fair value of an asset or a liability, the
Group uses market observable data as far as possible.
Fair values are categorised into different levels in a
fair value hierarchy based on the inputs used in the
valuation technique as follows:

Level 1: unadjusted quoted prices in active
markets for identical assets or liabilities
at the measurement date.

Level 2: inputs other than quoted prices included
in level 1 that are observable for the
assets or liabilities, either directly (i.e.
as prices) or indirectly (i.e. derived from
prices).

Level 3: significant unobservable inputs.

Unobservable inputs are inputs for which
market data are not available.

The fair value measurement of the Forward Exchange
Contract as at 30 June 2017 is categorised into
Level 2 fair value measurement and is determined
by discounting the contractual forward price and
deducting the forward rate as at 30 June 2017 offered
by the issuance bank. The Group did not hold any
other financial assets and liabilities carried at fair value
as at 30 June 2017 and 31 December 2016.

Fair value of financial assets and liabilities carried
at other than fair value

The carrying amount of the Group’s financial assets
and liabilities carried at cost or amortised cost are not
materially different from their fair value as at 30 June
2017 and 31 December 2016.

Interim Report 2017 iR &

(a)

(b)

ABERZGE U BRI (&)

17. AREZFE

BAREREZEREERAE

R-ZEBE—t+tEXA=+H K&
BeEFTHEsmIBE-ER
HEH  LLAREFE - Bt E
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Unaudited Consolidated Results

NOTES TO UNAUDITED CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

18.

CAPITAL COMMITMENTS

Capital commitments outstanding at 30 June 2017 not
provided for in the consolidated financial statements were as
follows:

ARERZEREERE

ABERZGE U BRI (&)

18. EAXREIE

R-ZZE—tEXA=1+H REEHE
WRERBEBERAENT

30 June 31 December

2017 2016
—g—+tF —B-X%F
AA=+tHR +t=ZA=+—H

RMB’000 RMB’000

AR®F T ARBT T

Contracted for 2F 8 38,778 8,766
Authorised but not contracted for EHEBRETY 785,012 832,632
823,790 841,398

All of the above capital commitments were made in respect of
the establishment of new hypermarket stores and renovation
work on existing stores.

LA BRI R AE BT
RAEBRAEH BT IRMR
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*%&ZH_\éﬁﬁ

NOTES TO UNAUDITED CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

19. MATERIAL RELATED PARTY
TRANSACTIONS

(a) The Group entered into the following material
transactions with entities controlled by, or related to,
the ultimate holding company, Charoen Pokphand
Group Company Limited (“CPG”), during the period.

ABERZGE U BRI (&)
19. EXHBALTZRS

(@) FTEBRHEANEHBLER
‘A @]Charoen Pokphand Group
Company Limited ([ CPGJ) #=
FMHECECEARZUOT °

Six months ended 30 June

BEANA=THILAEA

2017 2016
—E—tF CE-AF
RMB’000 RMB’000

AR®T R ARBET R

Continuing related party BKEREBALZRS
transactions (note(i)): (B EEG)) -
Store merchandise sold to Whole $HE 5 & FWhole Sino
Sino Limited (“WSL”) and its Limited (TWSL]) R &
related entities HEtE 309,510 397,669
Store merchandise purchased from £ B8 JE % B fm B High Orient
High Orient Enterprises Limited Enterprises Limited
(“HOEL”) and its related entities (THOELD) R EHi@E % 27,258 37,421
Rental income from Chia Tai HEWABEAHEREHE
Commercial Real Estate EEARAT
Management Co., Ltd. TEXEENR
(“CTCREM?”) and its subsidiary HtE AT 3,592 3,686
Rental expenses to HEZHEZMATF
— Shanghai Kinghill Limited (“SKL”) —- L BEERRERAT
(=31 N)) 9,000 9,000
- Anhui Zhengtong Enterprises - ZHWERBEEBR QA
Co., Ltd. - 2,096
- Kunshan Xinmin Property -—BLEREEMHEESRAT
Co., Ltd. 3,904 4,034
- Shantou Xinping Investment —WERmEFRERNA
Consultation Co., Ltd. BREQFE 7,499 7,402
Master trademark fee paid to CPG FEHEEAZTFCPG 495 460
Other related party HiEBALZRS
transactions (note (ii)): (B (i) -
Reimbursement of staff costs (note (iii)) &8 AR E (B #E(iii)) 7,561 8,681
Allocation of administrative expenses 1T % f LU A & 2 Bt FWSL
at cost to WSL and its related & E R 2 (M RE (i)
entities (note (iii)) 1,448 4,068
Guarantee fee payable to Zheng Xin EREASINFEESRI]T
Bank Co., Ltd. BRAFA 300 325
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ARERZEREERE

NOTES TO UNAUDITED CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

19. MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(a) (Continued)

Notes:

(i)

(i)

(iii)

These related party transactions constitute continuing
connected transactions as defined in Chapter 14A
of the Listing Rules and the Company has complied
with the disclosure requirements in accordance
with Chapter 14A of the Listing Rules. In addition,
master trademark fee paid to CPG is exempt from
the disclosure requirements in Chapter 14A of
the listing rules. Since 27 January 2016, the store
merchandise sold to WSL and its related entities is
no longer continuing connected transactions, as the
share-holding structure of CPG changed. The store
merchandise sold to WSL and its related entities
during the period from 1 January 2016 to 26 January
2016 (inclusive) was RMB130,955,824.

These related party transactions constitute connected
transactions as defined in Chapter 14A of the Listing
Rules, however they are exempt from the disclosure
requirements in Chapter 14A of the Listing Rules.

Certain individuals were employed by the Group but
worked for WSL and its related entities on a full-
time basis. The employment costs of such individuals
were reimbursed by WSL and its related entities to
the Group. Total staff costs are stated net of such
reimbursement.

Further, following the organisation restructuring in
2013, the Group shared certain administrative services
with WSL and its related entities. The Group charged
the cost applicable to WSL and its related entities on
a cost basis.

ARBERZEE

B 3 SRR MY R (4

19. EAMBATZXRE (&)

(a) (#&)

I EE -

U]

(i)

(iii)

HEHBATZXZER L
THRBEUAZEE T 2 &
BEEEXSZRAQATACET
BELTRBEUVAZE 2K
ERE LI ZfFCPG
ZEIBEBEARLTRAE
UAETEHRHE -8
E—-RE-BZ++tAHE
ARCPGZEREBR LS
1t $5 €& FWSLKk HAERE
ECEmTEREBEBRER
S-NR-ZEB—-—~E—H—H
Z2-Z—-X<E—-HA=+xH
(BIEEREMX) BB mWSL
REMBECENEZEHD
WA AR#130,955,8247T °

EHBALTIZXSBHR L
MHRAEIMAZEERT 2B
BEBRG A RERRE
BUASTEHRRIKE -

EFXAEEEAZAL H
BERE2BAWSLEHAERD
¥TH - BNEIZEREBK
AEWSLE HAERES¥IRE
FAE@E EERABED
MPRZIEE -

o BER-_Z-—=F2
RBEM AEBEHEWSLK
HEBEEED ZE TTBR
o REE R AEHEUE
EARWSLE HEREEx2
B -
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*%&ZH_\éﬁg

NOTES TO UNAUDITED CONSOLIDATED RERZGEMBHRERMETE (&)

FINANCIAL STATEMENTS (Continued)

19. MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(b) The Group had the following balances with related (b)
companies:

In addition to the loans from controlling shareholder
disclosed in note 15, the Group had other balances
due with related companies as follows.

19. EXAMBATZXRE (&)

AEBHEMBEBsEEZERD
T

PRB(RE15PT I B8 2 FE AT 2 IR AR 3R
B AEERAEMAARE R
ZEEERIT o

30 June 31 December

2017 2016
—E—tF —EB-RF
AR=tH +t=A=t—H

RMB’000 RMB’000

ARBTR ARETT

Due from related companies BB ERE
- WSL and its related entities —WSLE H g2 399,351 384,788
- HOEL and its related entities —HOELR HAER % 246 208
- CTCREM and its subsidiary ~EXEEREMELF 2,285 2,210
401,882 387,206

Due to related companies EABEBESERE
- CPG —CPG 488 1,005
- WSL and its related entities —WSLKk HAiBRE % 91,833 80,172
— HOEL and its related entities —HOELR HABR % 12,322 16,482
— SKL and its subsidiaries - LEFERENE QT 51,009 42,571
— Other related companies - HtEEEE 66 189
155,718 140,419

(c) Key management personnel remuneration (c) FEEBEEAEME

Remuneration of key management personnel of the
Group, including amounts paid to the Company’s
directors is as follow:

AEETIEEBEAECHE &
BEXRFARRATESTZ2SHEN
T:

Six months ended 30 June
BEZA~A=1+HILAMEA

2017 2016
—E—+tHF —E—REF
RMB’000 RMB’000

AR®BT ARBT T

Short-term employee benefits EHEERER

11,888 11,944
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2017, the interests and short positions of the
directors and chief executive of the Company in shares, underlying
shares and debentures of the Company or any associated
corporation (within the meaning of Part XV of the Securities and
Futures Ordinance (“SFO”)) as recorded in the register required to
be kept under Section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code”) were as follows:

(i) Long positions in shares of the Company

Disclosure of Interests

EERRSTHRAERKNG 8
%EH;@&E*E%HJEEZE?:E&
R

RIBE—+tFEARNA=1+H AR BZ2EERER
BITHRABRBERSRBEFRAG ([FHEMH D
FEI2GBAFHEE2ZRMATLEE  HRIE
(LHBITAZESETESRSWEZESTR)D
(ZES8 ) EBAARRBARERFNRADF
KB LE (EE R FH KA EXVE) 2
BB HEROREEZSFHEEZERZR AR
mT

() REXIHFRZKRH

Approximate

Number of percentage of

Name of directors EEER shares held shareholding
ERE

BEERAOEE BMABE ML

Mr. Soopakij Chearavanont WMEALE 183,240,198 1.66%
Mr. Narong Chearavanont By 183,240,198 1.66%
Mr. Yang Xiaoping BN FEEE 183,240,198 1.66%
Mr. Meth Jiaravanont WREBEE 61,080,066 0.55%
Mr. Suphachai Chearavanont i e ke 122,160,132 1.11%
Mr. Umroong Sanphasitvong Umroong Sanphasitvong %t 4 61,080,066 0.55%

(ii) Long positions in shares of associated corporations

(i) REBEIEFEZRH

Approximate

Name of Number of percentage of

Name of directors associated corporations shares held shareholding

BRE

EEEB HEEEER BEROHE BMAOBG0HT

Mr. Li Wen Hai Kinghill Limited 171,428 0.05%
TEBEE

Mr. Yang Xiaoping Kinghill Limited 171,428 0.05%

BNFEE

Save as disclosed above, as at 30 June 2017, none of the directors
and chief executive of the Company had any interest or short
positions in shares, underlying shares and debentures of the
Company or any associated corporation (within the meaning of Part
XV of the SFO) as recorded in the register required to be kept under
Section 352 of the SFO or as otherwise notified to the Company and
the Stock Exchange pursuant to the Model Code.

BRUEWEEN  RZE—+tF<A=+AH
BMEARNTAZEBERBESTHRABRBEESMK
BISE32RBEFEE 2B RMArEE iR
BEESARECBEAEARARBIARAR
AR EMBEEE (& R EFH G5 FEXVER)
Z&ﬁ\m%ﬁﬁﬁﬁﬁﬁ¢%ﬁ2%§&ﬁ

=
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Disclosure of Interests

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2017, the following persons (not being a director or
chief executive of the Company) had the following interests and
short positions, in the shares and underlying shares of the Company
as recorded in the register required to be kept by the Company
under Section 336 of the SFO:

RIRRREMA T RE5KREE
ROFPEE2EERKR

S
S

REZZ-tEXA=1TH REFHKRAE
3B6IRMEM AR AEF 2B LML T
PIAT GEARBMNESHEETHAE) XA
RANRDRABRRD PHEENEZR AR W
—F

Long positions in shares of the Company REDAFREZRAG
Approximate
Number of percentage of
Name of shareholders BREREE Note shares held shareholding
BRE
MiaE BHERGOEE BHABED
C.P. Holding (BVI) Investment C.P. Holding (BVI) Investment
Company Limited (“CPH”) Company Limited ( [CPH] ) (1 18,083,521,003 164.11%
Worth Access Trading Limited Worth Access Trading Limited
(“Worth Access”) (I'Worth Access ) (1) 18,083,521,003 164.11%
CPG Overseas Company CPG Overseas Company Limited
Limited (“CPG Overseas”) ([ CPG Overseas |) (1) 18,083,521,003 164.11%
Charoen Pokphand Group Charoen Pokphand Group
Company Limited (“CPG”) Company Limited ([CPG ) (1) 18,450,001,399 167.44%
Note: &t

(1) Worth Access had declared an interest in the same 18,083,521,003
shares in which CPH had declared an interest by virtue of Worth
Access’ shareholding in CPH. CPG Overseas had declared
an interest in the same 18,083,521,003 shares by virtue of its
shareholding in Worth Access. CPG had declared an interest in the
same 18,083,521,003 shares by virtue of its shareholding in CPG
Overseas and an interest in 366,480,396 shares by virtue of its
shareholding in a subsidiary.

Save as disclosed above, as at 30 June 2017, no person (not being
a director or chief executive of the Company) had any interest or
short positions in shares and underlying shares of the Company as
recorded in the register required to be kept by the Company under
Section 336 of the SFO.
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SHARE OPTION SCHEME

The Company operates a share option scheme (“Share Option
Scheme”) which was adopted by the shareholders of the Company
in the annual general meeting held on 22 June 2012. The Share
Option Scheme will remain in force for 10 years from that date
unless otherwise cancelled or amended.

The total number of ordinary shares of the Company which may be
issued upon exercise of all options to be granted under the Share
Option Scheme must not in aggregate exceed 10% of the ordinary
shares of the Company in issue as at the date of adoption of the
Share Option Scheme, being 979,624,307 ordinary shares of the
Company, based on 9,796,243,070 issued ordinary shares of the
Company as at the date of adoption of the Share Option Scheme
in 2012. Such maximum number of ordinary shares issuable upon
exercise of all the share options which may be granted under the
Share Option Scheme now represents 8.89% of the issued ordinary
shares of the Company as at the date of this report.

No share options have been granted under the Share Option
Scheme.

ARRANGEMENT TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the section “Share Option Scheme” above,
neither the Company nor any of its holding companies or any of its
subsidiaries was a party to any arrangement to enable the directors
of the Company to acquire benefits by means of the acquisition
of shares in, or debentures of, the Company or any other body
corporate at the end of or at any time during the six months ended
30 June 2017.

DIRECTORS’ INTERESTS IN TRANSACTION,
ARRANGEMENT AND CONTRACT OF
SIGNIFICANCE

No transaction, arrangement and contract of significance, in which a
director of the Company or an entity connected with a director of the
Company had a material interest, either directly or indirectly, subsisted
at the end of or at any time during the six months ended 30 June 2017.

DISCLOSURE PURSUANT TO RULE 13.51B(1)
OF THE LISTING RULES

Mr. Soopakij Chearavanont and Mr. Suphachai Chearavanont have
ceased to be directors of Siam Makro Public Company Limited (a
company listed on The Stock Exchange of Thailand).

Disclosure of Interests

BRESE

NN REARN — @B R 8 ([ 0E R
gl DEAARBRRR=-F-—Z=-FRA=1T=
RRETNRRBF NG EEEM - FRSITHUE
HEEIHN > ZBRETHBEZAREERYT
o

RIBZBRETESURE ZEBREEERT
FRAFRT2ANASERRAELE 75
BERAZERETSEEAQATECRITER
PR IR 19 210% » B1979,624,307fR 4~ A B E i@
B ZREBIIRENR - —_FRMNZERE
FrEIE A AR A #17.29,796,243,070/%
BRITE  -RAREEEHE  REZBREST
ERENERETESTER T FRITAQT
LTERCESYEABBAQATCBITZ2EE
B% B 198.89% o

EZBRESTET  RERUEMERE-

BARODHERER 2R3

Br Eafi[ AR AT &) | —BR PRI ER SN - REEZ
E-tFARAZTHERNERAZHRIHAZ
EMERE > X087 HEMZERAFTHEEM
MEBARBEERENZHTZ—F  MER
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Corporate Governance
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CORPORATE GOVERNANCE CODE

The Company has complied with all code provisions set out in the
Corporate Governance Code contained in Appendix 14 of the Listing
Rules during the period.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in Appendix
10 of the Listing Rules. In response to specific enquiries with each
of the directors, all directors have confirmed that they complied with
the required standard set out in the Model Code for the six months
ended 30 June 2017.

AUDIT COMMITTEE

The Audit Committee comprises three independent non-executive
directors of the Company. The Audit Committee has reviewed with
management the accounting principles and practices adopted by
the Group and discussed internal control and financial reporting
matters including the review of the unaudited interim financial
statements.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed
securities.

By Order of the Board
Soopakij Chearavanont
Chairman

Hong Kong, 11 August 2017

As at the date of this report, the Board comprises nine executive
directors, namely Mr. Soopakij Chearavanont, Mr. Li Wen Hai,
Mr. Narong Chearavanont, Mr. Chan Yiu-Cheong, Ed, Mr. Michael
Ross, Mr. Yang Xiaoping, Mr. Meth Jiaravanont, Mr. Suphachai
Chearavanont and Mr. Umroong Sanphasitvong, and five
independent non-executive directors, namely Mr. Viroj Sangsnit,
Mr. Songkitti Jaggabatara, Mr. Itthaporn Subhawong,
Mr. Prasobsook Boondech and Mr. Cheng Yuk Wo.
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Principal Place of Business
21st Floor

Far East Finance Centre

16 Harcourt Road

Hong Kong

Auditors

KPMG

8th Floor, Prince’s Building
10 Chater Road

Central

Hong Kong

Principal Bankers

Standard Chartered Bank (Hong Kong) Limited
The Siam Commercial Bank Public Company Limited

Share Registrars

Hong Kong

Tricor Progressive Limited
Level 22

Hopewell Centre

183 Queen’s Road East
Hong Kong

Cayman Islands

Maples Corporate Services Limited
P.O. Box 309

Ugland House

Grand Cayman

KY1-1104

Cayman lIslands

Share Listing
The Stock Exchange of Hong Kong Limited
Stock Code: 00121

Company Website
http://www.cplotuscorp.com
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