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SUPPLEMENTAL ANNOUNCEMENT 

 
Reference is made to the announcement of the Company dated 25 September 2017 (the 
"Announcement") in relation to the issue of the Convertible Bonds under General Mandate. 
Capitalized terms used in this announcement shall have the same meanings as defined in the 
Announcement unless otherwise stated. 
 
The Company would like to provide following supplementary information in relation to the 
Announcement: 
 
(1) The Company would like to clarify that the all adjustment events to the Conversion Price 

pursuant to the Convertible Bonds have been listed out under the section headed "The 
Convertible Bonds – Conversion Price" in the Announcement. All the adjustment events are 
within the Company's control. The Company will not take corporate actions that would result 
in the number of Conversion Shares exceeding the limit of the General Mandate, and will 
adopt appropriate procedures to keep track of the number of Conversion Shares issued and 
issuable under the terms of the Convertible Bonds.  

 
(2) The estimated net proceeds from the issue of the Convertible Bonds (after deduction of 

expenses) will be approximately HK$152,230,000 and is intended to be applied for the 
followings: 

 
 (i) approximately HK$90,000,000 for up-stream lithium resources business which will be 

used for prepayment for supplies of lithium concentrates and for loans to lithium 
concentrates suppliers; 

 
 (ii) approximately HK$30,000,000 for repayment of loan of the Group; and 
 
 (iii) approximately HK$32,230,000 for general working capital.  
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