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MANAGEMENT DISCUSSION AND ANALYSIS

The board of Directors (the “Board”) of China Infrastructure
Investment Limited (the “Company”) is pleased to present the Interim
Report with the condensed consolidated financial statements of the
Company and its subsidiaries (collectively the “Group”) for the six
months ended 30 June 2017. The consolidated statement of profit
or loss and other comprehensive income, consolidated statement of
changes in equity and consolidated statement of cash flows of the
Group for the six months ended 30 June 2017, and the consolidated
statement of financial position of the Group at 30 June 2017, all of
which are unaudited and condensed, along with selected explanatory
notes, are set out on pages 17 to 44 of this report.

BUSINESS REVIEW AND OUTLOOK

The profit attributable to owners of the Company for the period from
1 January 2017 to 30 June 2017 was approximately HK$17,244,000,
compared with the profit attributable to owners of the Company of
approximately HK$11,354,000 for the first six months of 2016. This
was mainly due to the gain on disposal of associates amounting to
approximately HK$14,686,000 recognised during the period ended
30 June 2017.

PRC Projects

PROPERTIES DEVELOPMENT AND INVESTMENT

Forward Investment [PRC] Company Limited

The principal assets of Forward Investment (PRC) Company Limited
(“Forward Investment”) is the 100% equity interests in FR3E
MERIBEAER AR (Nanjing Taihe Yingke Property Company
Limited*) (“Nanjing Taihe Yingke”), which main asset is a complex
development project (the “Jiangning Project”) located in Jiangning
Development Zone, Nanjing, Jiangsu Province, the PRC. The
Jiangning Project is designed as a composite complex comprising
two towers of commercial space and service apartments. A six-storey
tower with a planned gross floor area of 39,241.48 square metres is
planned to house the commercial space, and an 18-storey tower with
a planned gross floor area of 20,882.52 square metres is planned to
house the service apartments. The total planned gross floor area of
the Jiangning Project is approximately 74,642.00 square metres which
includes a basement of approximately 14,518.00 square metres, and
land use rights of approximately 20,050.90 square metres.
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Management Discussion and Analysis
BEEWR DM

Up to the date of this report, the construction progress and the
presale of commercial building developed by Nanjing Taihe Yingke
at Jiangning District of Nanjing performed well and in line with the
expectation. The topping-up work of the commercial building had
been completed in 2015 and the interior construction work had been
completed in 2016. The decoration work of the first and second
floors of the commercial building had been completed during the
year 2016 and it is expected that the decoration work of the third to
sixth floors of the commercial building would be completed in 2017.
Approximately 1,600 square metres of the gross floor area of the
commercial building have been pre-sold with average selling price of
approximately RMB37,100 per square metres. Approximately 6,200
square metres of the gross floor area of the commercial building has
been rented out. The construction of the service apartment building
had been completed and the construction completion acceptance
was granted in the first half of 2014. Presale of service apartment
building had commenced in 2012. As at 30 June 2017, it was
confirmed that 360 service apartment units with approximately 20,100
square metres of the gross floor area were sold with average selling
price of approximately RMB12,300 per square metres.

Pursuant to the subscription agreement, this investment will
provide the annual return undertaking of not less than 12% of the
consideration which can generate stable revenue streams and
cash surplus for the Group. On 15 May 2017, the guarantors of the
subscription agreement had fulfilled their obligations regarding
the return undertaking and compensated the shortfall of the
profit guarantee for the year ended 31 December 2016, being
HK$29,331,000, to the Group.

KZEEBZEY wHR 2 & (Tianjin Jun Hua Logistics Company Limited*)

On 9 September 2016, the Group had entered into an equity transfer
agreement to acquire 51% of the entire equity interest in Tianjin Jun
Hua Logistics Company Limited (“Tianjing Jun Hua Logistics”).

Tianjin Jun Hua Logistics is principally engaged in the business of
property rentals, development of a logistics base and operation of
storage units. Tianjin Jun Hua Logistics owns a property with a land
use area of 11,331.30 square metres, comprising of one building with
one storey of 704.16 square metres and another building with four
storeys of 10,807.91 square metres, which is being developed into a
logistics base at Tianjin Economic and Technological Development
Zone, Tianjin City, the PRC.
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Management Discussion and Analysis

The property is located in the Tianjin Harbour, which is one of the
main transportation hubs of the PRC. The Company is of the view that
the acquisition allows the Group to invest in a property and logistics
project located within a promising district. It is believed that the
acquisition will provide a steady rental income stream to the Group
amid the current low interest rate environment as well as appreciation
potential of the value of the property owned by Tianjin Jun Hua
Logistics.

The acquisition was completed on 9 December 2016.

KB IRE) 73855 R 2 7] (Tianjin Hui Li Yuan Power Equipment
Co. Ltd.*]

On 24 May 2017, the Group had entered into an equity transfer
agreement to acquire 60% of the entire equity interest in Tianjin Hui Li
Yuan Power Equipment Co. Ltd. (“Tianjing Hui Li Yuan”).

Tianjin Hui Li Yuan is principally engaged in the business of property
rentals and property development. Tianjin Hui Li Yuan is the legal
owner of the land use right for a piece and parcel of land with an
area of approximately 29,012.72 square metres located at Tianjin
Economic and Technological Development Zone, Tianjin City, the
PRC. The land is now for industrial use and having two 4-storey
buildings (namely Block Nos. 3 and 4) with a total gross floor area
of 18,333 square metres under construction. Whilst the construction
work for the other 2 buildings (namely Block Nos. 1 and 2) with a total
gross floor area of 46,445 square metres was yet to commence.

With the fast development of the Tianjin’s logistics industry as well as
the business and commercial sector, the directors of the Company
anticipate the land, currently is for industrial use, would have greater
development potential along with the economic growth of Tianjin.
The directors of the Company are of the view that the acquisition of
60% equity interests in Tianjing Hui Li Yuan will have a synergy effect
together with the acquisition of 51% equity interests in Tianjing Hun

Hua Logistics.

The acquisition was completed on 1 August 2017.
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Management Discussion and Analysis
BEEWR DM

INFRASTRUCTURE
& R R AR A] (Xinan Zhongjing Gas Company Limited*)

Xinan Zhongjing Gas Company Limited (“Xinan Zhongjing”) is
engaged in the operation of natural gas supply network in ¥1%
EFEZE (Xinan Industrial Consolidation Park*), Xinan County,
Luoyang City, Henan Province, the PRC. The first phase of pipeline
construction was completed in June 2012 and ventilation test was
successfully completed in October 2012. Xinan Zhongjing is required
to obtain a gas operating license in accordance with the relevant laws
and regulations, before it can formally commence operation.

As of the date of this report, the license application is still under
process but the relevant authorities have not yet given a timetable
for approval of the gas operating license as the application involves
several different governmental departments and the schedule
of these governmental departments are uncertain. As such, the
management of Xinan Zhongjing has tried to approach some other
natural gas companies for strategic cooperation opportunities. In the
Xinan Zhongjing management’s point of view, with the assistance
of the strategic partners, it can facilitate the gas operating license
application process. The management of Xinan Zhongjing is under
negotiation with some potential strategic partners but no binding
agreement is closed as at the date of this report.

IR E RNE# R AR F] [Beijing Changdongshun Gas Limited*)

A disposal agreement dated 20 March 2013 in relation to the disposal
of 49% equity interests in the Intermediate Holding Company and
the cancellation of the option to acquire the remaining 51% effective
interest in the Intermediate Holding Company was entered into by
the Company and the purchasers for an aggregate consideration of
HK$315.0 million (the “Changdongshun Disposal”). The reasons for
the Changdongshun Disposal were mainly due to the performance
of the management of the Changdongshun Group has failed to meet
the expectations of the Directors, in particular, in respect of provision
of financial information to the Company. A circular of the Company
setting out the details of the Changdongshun Disposal was published
on 26 June 2013. Up to 7 January 2016, the Group had received
from the Purchaser s an aggregate of the whole amount of the
consideration of HK$315,000,000 for the Changdongshun Disposal,
the whole amount of the advance amounting to HK$11,270,000 by
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Management Discussion and Analysis

the Group to It R ERIBRR AR A7 (Beijing Changdongshun Gas
Limited*) (“Beijing Changdongshun”) and the loan amounting to
RMB10,000,000 provided by the Group to Beijing Changdongshun
plus the loan’s interests. By then, all the conditions precedent for the
Changdongshun Disposal has been fulfilled. The Changdongshun
Disposal was completed on 28 June 2017.

Outlook

The management will continue to look for investment opportunities
in relation to the real estate business and logistics services business
in the PRC so as to expand the development portfolio of the Group
in the future. In this regard, investment opportunities which offer
satisfactory returns to the Shareholders within the acceptable risk
profile of the Group and expected return will be considered. As a
result, the Group will strive to identify suitable project s with potential
for development and satisfactory returns across various sectors in the
PRC market.

HUMAN RESOURCES

At 30 June 2017, the Group had a total of 11 staff in Hong Kong
and the PRC. The Group remunerates employees based on their
performance, experience and prevailing industry practices so as
to retain the competent and talented employees. The Company
has a share option scheme for the purpose of providing incentives
and rewards to the eligible persons including the employees of
the Company for their contributions to the long term success and
prosperity of the Group.

FINANCIAL REVIEW

Liquidity and Financial Resources

The Group monitors its liquidity requirements on a short to medium
term basis and arranges refinancing of the Group’s borrowings when
appropriate. At 30 June 2017, the underlying current ratio, defined
as current assets over current liabilities, was approximately 22.73
(81 December 2016: 2.77). At 30 June 2017, the underlying gearing
ratio, defined as the total borrowings over total equity (including
non-controlling interests), was approximately 29% (31 December
2016: 32%) while the current liabilities to the total assets ratio was
approximately 3% (31 December 2016: 24%).
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Management Discussion and Analysis
BEEWR DM

At 30 June 2017, the Group’s equity attributable to owners of the
Company was approximately HK$865,257,000, an increase of 9.78%
over last year end which was approximately HK$788,184,000. The net
current assets at 30 June 2017 was approximately HK$685,957,000
(31 December 2016: HK$608,352,000) while cash and bank balances
at 30 June 2017 was approximately HK$71,370,000 (31 December
2016: HK$54,006,000).

Contingent Liabilities

The Group had no material contingent liabilities at 30 June 2017
(31 December 2016: nil).

Charge on Assets

At 30 June 2017, investment properties of approximately
HK$63,398,000 (31 December 2016: HK$61,122,000) and land
use rights of approximately HK$1,913,000 (31 December 2016:
HK$1,881,000) were pledged as securities for borrowings.

Foreign Exchange Risk

During the period, most of the business transactions, assets an d
liabilities of the Group were denominated in Hong Kong Dollars,
Renminbi and United Stated Dollars. The Group had no material
foreign exchange exposure risks during the period.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the six
months ended 30 June 2017.
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SECURITIES

As at 30 June 2017, the interests and short positions of the Directors
and chief executive of the Company in the Shares, underlying Shares
and debentures of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFQ”)) which (a) were required to be notified to
the Company and The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions which they were
taken or deemed to have under such provisions of the SFO), to
be entered in the register referred to therein; or (b) were required,
pursuant to Section 352 of the SFO, to be recorded in the register
referred to therein; or (c) were required, pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers set out in
Appendix 10 to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”), to be notified to the Company
and the Stock Exchange were as follows:

(a) Long Position in the Ordinary Shares of
HK$0.05 each (“Shares”) of the Company

OTHER INFORMATION
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Personal Corporate HARAT
Name of Director Interests Interests Total 2EITRA
R Bz AT ER wme B2 (%)
Mr. Ye De Chao — 1,189,290,512 1,189,290,512 27.85
¥EEEEE (Note)
(PH3E)
Mr. Ji Xu Dong 6,000 — 6,000 0.0001
FERELE

Note: These Shares were held by Legendary Base International Limited,
a company which was wholly-owned by Mr. Ye De Chao. Hence,
he was deemed to have a beneficial interest in all these Shares.
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Other Information

Hib&E*

Save as disclosed above, as at 30 June 2017, none of the Directors
or chief executive of the Company had any interest or short position
in the Shares, underlying Shares or debentures of the Company or
any of its associate corporation (within the meaning of the SFO) which
were required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including any
interests and short positions which they were taken or deemed to
have under such provisions of the SFO) or which were required,
pursuant to section 352 of the SFO, to be entered in the register
referred to therein, or which were required, pursuant to the Model
Code for Securities Transactions by Directors of Listed Issuers set
out in Appendix 10 to the Listing Rules, to be notified to the Company
and the Stock Exchange.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 11 July 2008
(the “Share Option Scheme”). The purposes of the Share Option
Scheme are to enable the Group and its Invested Entities (any
entity in which any member of the Group holds an equity interest)
to recruit and retain high calibre Eligible Persons and attract human
resources that are valuable to the Group or Invested Entities, to
recognise the contributions of the Eligible Persons to the growth of
the Group or Invested Entities by rewarding them with opportunities
to obtain ownership interest in the Company and to motivate and give
incentives to these Eligible Persons to continue to contribute to the
long term success and prosperity of the Group or Invested Entities.
Pursuant to the Share Option Scheme, the Board may invite any
Eligible Person including any director and employee of the Company
to take up options to subscribe for shares of the Company. The Share
Option Scheme shall be valid and effective for a period of ten years.
No share options were outstanding nor granted during the six months
ended 30 June 2017.
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FERR

RARERH  REFHARFZSTHRAR
PN - RAARAIRIRRE 75 ) B B 16 0] 26 336 5
ATHEZERMARLE  TIAL (ETE
REZFHARARBTEAR) RARB RN
KA RO h A RIFE S KRB GRHIFE XV
FE2REINBWZIERARARBWE 218

SUBSTANTIAL SHAREHOLDERS

As at the date of this report, so far as is known to the Directors or
chief executive of the Company, the following persons (other than the
Directors or chief executive of the Company) had an interest or short
position in the Shares and underlying Shares of the Company which
would fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO as recorded in the register

required to be kept by the Company under Section 336 of the SFO: HIEAE
Long Position in the Ordinary Shares REBRZEFR

% to the issued
share capital of

the Company (%)
EARDE
Name of Shareholder Capacity Number of Shares ERITRA
BRERE MR g4 R EE B2k (%)
Central Huijin Investment Ltd. (Note 1) Interests of controlled 1,189,290,512 27.85
corporation
PRESREBERBERR] R EE R
(B¥EE1)
China Construction Bank Corporation Interests of controlled 1,189,290,512 27.85
(Note 2) corporation
PRI RIRITIRID BR AR SN E
(Ktsr2)
Legendary Base International Limited Beneficial owner 1,189,290,512 27.85
(Note 3) (Fff7+3) BEmEEA
Expert Ever Limited Beneficial owner 383,956,000 8.99
(Note 4) (Fff7t4) BEmEEA
Zhang Xiaojun (Note 4) Interests of controlled 383,956,000 8.99
wEEE (M3E4) corporation
R AR R
FEEZREFRAR

—E-tHFRHBE
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Notes:

. China Construction Bank Corporation was owned as to 57.26% by
Central Huijin Investment Ltd..

2. According to the disclosure of interest form filed by China Construction
Bank Corporation, China Construction Bank Corporation reported
interests because Prosper Talent Limited, an indirect wholly-owned
subsidiary of China Construction Bank Corporation, was reported to
have direct interests in the Shares. So far as the Company was aware
of, Prosper Talent Limited was a person having a security interest in the
Shares under a share pledge.

8. Legendary Base International Limited is wholly-owned by Mr. Ye De
Chao, a director of the Company.

4. Expert Ever Limited was wholly-owned by Zhang Xiaojun.

Save as disclosed above, as at the date of this report, no person (other
than Directors or chief executive of the Company) had an interest or a
short position in the Shares and underlying Shares as recorded in the
register required to be kept by the Company pursuant to Section 336
of the SFO.

CORPORATE GOVERNANCE

The Company has complied with all the code provisions set out in the
Corporate Governance Code (the “CG Code”) contained in Appendix
14 to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”) for the six
months ended 30 June 2017, except for the following deviations:

Code provision A.2.1 of the CG Code stipulates that the roles
of chairman and chief executive officer should be separate and
should not be performed by the same individual. The division of
responsibilities between the chairman and chief executive officer
should be clearly established and set out in writing. Mr. Xu Xiao Jun,
the Chief Executive Officer of the Company, had also been appointed
as the Chairman of the Company since 31 July 2017. The Board
believes that vesting the roles of both Chairman and Chief Executive
Officer in the same person has the benefit of ensuring consistent
leadership within the Group and enables more effective and efficient
overall strategic planning for the Group. The Board believes that
the balance of power and authority for the present arrangement will
not be impaired and is adequately ensured by current Board which
comprises experienced and high calibre individuals with sufficient
number thereof being independent non-executive Directors.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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Code provision A.4.1 of the CG Code stipulates that non-executive & SFRISFAMEX A4.1 REFHRITESEU
directors should be appointed for a specific term, subject to re-  RFEEIEE @ WABERET - KRBT
election. The term of office for non-executive Directors including  #=% (BEBVIFRNITES) WEFEEH -
independent non-executive Directors of the Company is not specific. ~ AARIMABERMAEREMEEFHAZ LT
It is provided in the Company’s articles of association that all the =~ =FHEARARFBFAEG FHERERR
Directors are subject to retirement by rotation at least once every &R E LBEEET - EFRRA A AIHELE
three years at the annual general meetings of the Company and are ~ ERRMABIALFEEAREREES
eligible for re-appointment. The Directors are of the view that such

provision in the Company’s articles of association has been able to

safeguard corporate governance.

UPDATE ON DIRECTORS’ INFORMATION RE L m A Al 513.51B(1)
gﬂll_ngg RULE 13.51B(1) OF THE LISTING {FE#H=EER

1) On 31 July 2017, Mr. Ye De Chao resigned from his position 1) RIZE—tFtA=+—8 ¥@ZB8%

as the Chairman of the Board of the Company and continued ERARRFEZTEER 2B WEE
to serve as the Executive Director of the Company. On the BEARAITES - AR - FEBE
same date, Mr. Ye De Chao ceased to be the Chairman of the ETBEEARARFAREEZEGERRE
Nomination Committee and a member of the Remuneration MEZEEEKE o

Committee of the Company.

2)  On 31 July 2017, Mr. Xu Xiao Jun, the Chief Executive Officer of 2) WMZZE—+tFtA=+—8 ' ARQAIT

the Company, was also appointed as the Chairman of the Board R IRNEERENNERZERERAAE
of the Company, the Chairman of the Nomination Committee EEIR ARAREZESXIERT
and a member of the Remuneration Committee of the Company. MEEEKE -

MODEL CODE FOR SECURITIES ERETEFRG ZBES
TRANSACTIONS BY DIRECTORS 2l

The Company has adopted the Model Code for Securities ~ ARAIRERA LTHRBIMEE10FTE_ EHETA
Transactions by Directors of Listed Issuers (the “Model Code”) set  EFEITEHR HIWZESFE ([BESFAI]) -
out in Appendix 10 to the Listing Rules. Having made specific enquiry ~ &ME2BEFERRFTER @ BEERAREZE
of all Directors, all Directors confirm that they have complied with the ZE—+FRNAZTHIEABEAANE—EES
provisions of the Model Code for the six months ended 30 June 2017. IEAEF BIFTEL 2 53T ©
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AUDIT COMMITTEE

As at the date of this report, the audit committee of the Company (the
“Audit Committee”) has three members, namely Mr. He Jin Geng, Mr.
Yu Hong Gao and Ms. Chen Yang, all of whom are independent non-
executive Directors. The chairman of the Audit Committee is Mr. He
Jin Geng. The primary responsibilities of the Audit Committee include,
among others, reviewing and supervising the financial reporting
process and internal control system of the Group, nominating and
monitoring external auditors and providing advice and comments to
the Board.

The Audit Committee has reviewed with the management and agreed
with the accounting principles and practices adopted by the Group
and discussed internal controls and financial reporting matters.
The unaudited condensed consolidated financial statements for
the six months ended 30 June 2017 have been reviewed with no
disagreement by the Audit Committee of the Company.

By Order of the Board

YE De Chao
Executive Director

Hong Kong, 31 August 2017
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
BRGeER R 2 E RS

For the six months ended 30 June 2017 BiZ = —+tF XA =1+HIEEA

(Unaudited)
(REEZ)
For the six months
ended 30 June
BEAA=1+THLAEA

2017 2016
—E—+tF ZE—RF
Notes HK$°000 HK$'000
k3 FHET FHT
Revenue e 4 780 6,586
Costs of sales SHERA (3) (6,530)
Gross profit EF 777 56
Other income H WA 5 29,315 18,034
Gain on disposal of associates HEBZNF) 2 WS 14,686 A
Share of results of associates FEIGEEE R Rl 2 A (6,904) (1,392)
General and administrative expenses —MRITERE R (5,183) (5,626)
Profit from operations KRR 32,691 11,072
Finance costs BT RZR 6(a) (12,778) —
Profit before taxation BRBL AT A 6 19,913 11,072
Income tax Frig e 7 (2,704) 189
Profit for the period R ER F 17,209 11,261
Attributable to: T5I& F R
— Owners of the Company — AREHEBA 17,244 11,354
— Non-controlling interests — IR AR R A (35) (93)
Profit for the period HA &= F 17,209 11,261
Earnings per share BRER
(HK cents per share) €=1: % 2(1) 10
— Basic — &K 0.40 0.27
— Diluted — 8 0.40 0.27
FEERREERAT

—E-tHFRHBE




Condensed Consolidated Statement of Profit or Loss and Other

Comprehensive Income

Ht2mEiER

For the six months ended 30 June 2017 HE—F

BRRmREERE R

—tFARNA=THIEAEA

(Unaudited)

(REER)

For the six months
ended 30 June
BZAA=1THILEAEA

2017 2016
—E—+F —E-RF
HK$°000 HK$'000
FHET FAT
Profit for the period HA &= F 17,209 11,261
Other comprehensive income/(loss): EHttZmEUE ~ (FiE) :
Items that may be reclassified to AJBE B D fEE 185 ~ TH H
profit or loss
Net translation differences on MEGINETS o [E X KRR
foreign operations 57,324 (13,942)
Share of other comprehensive FEAGEEE R a] Efth 2 E WA
income of associates
— Exchange reserve — [EH 3,846 (7,503)
61,170 (21,445)
Other comprehensive income/(loss) HRHMWEERE S (E8)
for the period, net of tax BRTEIE 61,170 (21,445)
Total comprehensive income/(loss) HrzmEkE (5R) 858
for the period 78,379 (10,184)
Attributable to: T 5% 5 BEE -
— Owners of the Company S VNGIE 2PN 77,073 (10,003)
— Non-controlling interests — FEERR R S 1,306 (181)
Total comprehensive income/(loss) HMAazmElE (BE) 85
for the period 78,379 (10,184)
The notes on pages 23 to 44 form an integral part of these condensed ~ 23 EEF 44 B 7 M AR AL S MK

consolidated financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

fRA4R S

BIFBAMRR R

At 30 June 2017 R=ZE—+F,NA=+H
(Unaudited; (AL_Jdited)
(REEZX (fe==:1z)
30/6/2017 31/12/2016
—g_’tﬂi —g*/ \
~B=1+H +— A =il
Notes HK$’000 HK$'000
B st FHET T
NON-CURRENT ASSETS FRBEE
Investment properties EYE 11 63,398 61,122
Property, plant and equipment E Ve 125 144
Land use rights b AR 12 1,913 1,881
Goodwill mE 51,145 49,308
Intangible asset %HF%%F o — -
Interests in associates A /NI - e 13 339,741 342,799
456,322 455,254
CURRENT ASSETS RBEE
Inventories FE — 54 53
Trade and other receivables, EUE 5 ?A&H\ﬁﬂ
deposits and prepayment JE%Z .
g%&@ﬁmﬁ 14 646,099 624,780
Cash and bank balances B MIRTTHER 15 71,370 54,006
\ \ 717523 678,839
Assets classified as held for sale DEAFIEHEZEE 16 — 273,517
717,523 952,356
CURRENT LIABILITIES REBEE
Trade and other payables FERT B SRR
&E@EH 17 (26,279) (338,379)
Interest-bearing FEEE mu@J
borrowings — current g 18 (2,280) (5,378)
Tax payables FERTHIE (3,007) (247)
(31,566) (344,004)
NET CURRENT ASSETS REBEEFE 685,957 608,352
TOTAL ASSETS LESS BREERRBDAEE
CURRENT LIABILITIES 1,142,279 1,063,606
NON-CURRENT LIABILITIES FRBEES
Interest-bearing borrowings HEEE 18 (250,000) (250,000)
Deferred tax liabilities EEHES & 19 (8,178) (7,884)
(258,178) (257,884)
NET ASSETS EERE 884,101 805,722
CAPITAL AND RESERVES BRAS R ik
Share capital PR 20 213,496 213,496
Reserves G 651,761 574,688
Total equity attributable to owners KABEEA
of the Company PElERERAAEE 865,257 788,184
Non-controlling interests FE IR IR R 18,844 17,538
TOTAL EQUITY R 884,101 805,722

The notes on pages 23 to 44 form an integral part of these condensed

consolidated financial statements.

E23EE
FR2Z—EBD °

F44B 2 MERABRALA MR
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HE RNy I ES

For the six months ended 30 June 2017 EZ = —tF /XA =+HIEEA

For the six months ended 30 June 2017

BE-Z-—tFAA=Z+THLAEA

(Unaudited)
(REER)
Attributable to owners of the Company
KNEHEAER
Capital
redemption
Capital reserve Non-
reserve (note 2) controlling
Share Share (note1)  EXEE  Exchange Accumulated interests Total
capital  premium EXtE 1 reserve losses Total FER equity
A& RiEE (HzE1) (MzE2) B G iR it REER EREE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TERL TARL TARL TERL THRL TARL TERL THT TATL
At 1 January 2017 R-B—t£-F-R 21349 756,049 7 60 (114362  (67140) 788,184 17538 805,722
Exchange differenceson ~ BEFNHBELT
translation of financial BIEHE
statements of overseas LERER
subsidiaries - - - - 55,983 - 55,983 1,341 57324
Share of other EEBENR
comprehensive Atb2ERE
income of associates - - - - 3,846 - 3,846 - 3,846
Profit/(loss) for the period  E3RERI,/ (518) - - - - - 17244 17244 (35) 17,209
Total comprehensive HR2E
income for the period syt - - - - 59,829 17,244 77073 1,306 78,379
At 30 June 2017 RZB-t#
~NA=1H 213,49 756,049 2 69 (54,533) (49,896) 865,257 18,844 884,101
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Condensed Consolidated Statement of Changes in Equity

BRGaERZER

For the six months ended 30 June 2017 & Z —Z—+tF,NA=+HIF/NEA

For the six months ended 30 June 2016 HE-Z—RFEA=1+HIENEA
(Unaudited)
(RIEER)
Attributable to owners of the Company
VYNG 2N 3
Capital
redemption
Capital reserve Non-
reserve (note 2) controlling
Share Share (note1)  &AEE  Exchange Accumulated interests Total
capital premium ERGE 8 reserve losses Total IR equity
frA& RiiaE (MisE1) (MsE2) B G ZiEE = rskER EREE

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$000 HK$'000 HK$'000
TAL TAL TEL TAL TAL TEL TAL TEL TAL

At 1 January 2016 RZZ—"$-A—-B 2134% 756,049 72 69 (24,874) (61,633) 883,179 4,645 887,724

Exchange differenceson ~ HEBINHBAT

translation of financial HERECELER

statements of overseas

subsidiaries — — — — (13,854) — (13,854) (88) (13,942)
Share of other [EIREE AR

comprehensive Eth2EKE

income of associates — — — — (7,503) — (7,509) — (7,503)
Profitf(loss) for the period B3R/ (K1) - — = = = 11,354 11,354 (93) 11,261
Total comprehensive Hnzm

income/(loss) s/ (B8)

for the period a1 - - - — 13 1354 (10003) (181)  (10,184)
At 30 June 2016 RZE—RE

~NAZTHE 213,496 756,049 72 69 (46,231) (50,279) 873,176 4,364 877,540
Notes: Fit%
1. The capital reserve of the Group represents the excessive injection of 1. AEEERFEBEWNBARGZMEAR BT
the registered capital of a subsidiary. & o

2. Capital redemption reserve represents the nominal value of shares 2. ERERIRFEE AR 9K TR R G ZE

repurchased out of distributable profit. B
The notes on pages 23 to 44 form an integral part of these condensed Fo3BEEF44H 7 WiE BAERRL A B T5 R
consolidated financial statements. KI5 o
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
ARG eRERER

For the six months ended 30 June 2017 EZ = —tF /XA =+HIEEA

(Unaudited)
(REEZ)
For the six months
ended 30 June
BEAA=+THLAEA

2017 2016
—=E—+F —E—RF
Notes HK$°’000 HK$'000
B sE FET FAT
NET CASH (USED IN)/ TR ()
GENERATED FROM FrBR&FE
OPERATING ACTIVITIES (46,078) 29,549
NET CASH GENERATED FROM REXBKFBRESFH
INVESTING ACTIVITIES 11,144 34
NET CASH USED RMEXKFERSFR
IN FINANCING ACTIVITIES (15,876) —
NET (DECREASE)/INCREASE IN RERESEEY
CASH AND CASH EQUIVALENTS CR2) /Emms5E (50,810) 29,583
CASH AND CASH EQUIVALENTS R—BA—BZzR&
AT 1 JANUARY RESEEY 54,006 90,669
EFFECT OF FOREIGN EXCHANGE INEERBE 2 E
RATE CHANGES 68,174 (13,884)
CASH AND CASH EQUIVALENTS RARA=+HEZRE
AT 30 JUNE RRESEEY 15 71,370 106,368

FEREEFMAZMERNTERZSMBR
=2 —"bD ©

The notes on pages 23 to 44 form an integral part of these condensed
consolidated financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

1.

ERG S BB R Mo

For the six months ended 30 June 2017 EZ —ZF—+tF/,NA=+HIEEA

GENERAL INFORMATION

China Infrastructure Investment Limited (the “Company”) was
incorporated and registered in the Cayman Islands on 16 June
1992 as an exempted company with limited liability under the
Companies Law, Cap 22 (Law 2 of 1961, as consolidated and
revised) of the Cayman Islands. The shares of the Company are
listed on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The addresses of the registered office in Cayman
Islands and in Hong Kong are disclosed in the corporate
information section of the interim report.

The Company is an investment holding company. Its
subsidiaries are principally engaged in property development
and investment and natural gas business.

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 Interim Financial Reporting (“HKAS 34”) issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA”)
and with the applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

The condensed consolidated financial statements contain
the condensed consolidated statement of financial position,
condensed consolidated statement of profit or loss and other
comprehensive income, condensed consolidated statement
of changes in equity, condensed consolidated statement of
cash flows, a summary of significant accounting policies and
selected explanatory notes, which include an explanation of
events and transactions that are significant to an understanding
of the changes in financial position and performance of the
Group since the 2016 annual consolidated financial statements.
The condensed consolidated financial statements and notes
thereon do not include all of the information required for a full
set of consolidated financial statements prepared in accordance
with Hong Kong Financial Reporting Standards.

1.

—REH
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2. BASIS OF PREPARATION (continued)

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values, as appropriate.
The accounting policies used in the condensed consolidated
financial statements are consistent with those followed in
the preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2016, except as
described in note 3.

As the directors of the Company have not been able to
obtain adequate and reliable financial information from the
management of Jt R P B eI E L A A R 2 7 and its
subsidiaries (the “Intermediate Holding Company Group”),
the directors of the Company consider that the consolidated
financial statements of the Intermediate Holding Company
Group for the six months ended 30 June 2012 was practicably
the most recent available financial information to use in applying
equity accounting and did not equity account for its interests in
the Intermediate Holding Company Group since 1 July 2012.
The directors of the Company are also unable to assess as to
whether the interests in the Intermediate Holding Company
Group were impaired since 1 July 2012 and as at the date of
its disposal, i.e. 28 June 2017. The directors of the Company
estimated the gain on disposal of associates arising from the
disposal of the interests in the Intermediate Holding Company
Group based on the difference between the considerations
received and the carrying amount of the interests in the
Intermediate Holding Company Group as at the date of its
disposal.

The condensed consolidated financial statements should be
read in conjunction with the 2016 annual consolidated financial
statements.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

For the six months ended 30 June 2017 B#E—Z

3. APPLICATION OF NEW AND REVISED

HONG KONG FINANCIAL REPORTING
STANDARDS (“HKFRSs”)

The accounting policies used in the preparation of the 2017
interim condensed consolidated financial statements are
consistent with those used in the annual consolidated financial
statements of the Group for the year ended 31 December 2016,
except for the impact of the adoption of the new and revised
Hong Kong Accounting Standards, Hong Kong Financial
Reporting Standards and interpretations described below.

In the current interim period, the Group has applied, for the first
time, the following new and revised standards, amendments
and interpretations (the “new and revised HKFRSs”) issued
by the HKICPA, which are effective for the Group’s accounting
period beginning on 1 January 2017.

Amendments to HKAS 7 Disclosure Initiative

Amendments to HKAS 12 Recognition of Deferred Tax
Assets for Unrealised Losses

Amendments to HKFRSs Amendments to HKFRS 12
included in Annual
Improvements to

HKFRS 2014 - 2016 Cycle

The adoption of the new and revised HKFRSs did not result in
any significant impact on the results and financial position of the
Group.
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Notes to the Condensed Consolidated Financial Statements
S ARAR & B TSR R M AT

For the six months ended 30 June 2017 & Z —ZT—+F,NA=+HIFNEA

22
4. REVENUE 4. Wiz
The amount of each significant category of revenue recognised REBERN  ERRISBEERKRE
during the periods is analysed as follows: RlERELTWT -
(Unaudited)
(REEER)
For the six months
ended 30 June
BZEAB=1+HIEXEA
2017 2016
—E—+tF AN
HK$’000 HK$'000
FET FiET
Rental income from WEYF 2 WA
investment properties 780 —
Sales of construction materials SHEREM R — 6,586
780 6,586
5. OTHER INCOME 5. bl A
(Unaudited)
(REER)
For the six months
ended 30 June
BEAA=+HILAXEAR
2017 2016
—E—tF —ERE
HK$°000 HK$'000
FET FiET
Interest income on bank deposit ~ FRITERZFBUA 13 34
Interest income on loan receivables ERE T2 I EUA 11,140 =
Compensation income arising wAEREIRT
from profit guarantee realisation EEZ BRERA 18,000 18,000
Other sundry income E A FETEIA 162 _
29,315 18,034

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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For the six months ended 30 June 2017 & Z —ZT—+F,NA=+HI-NEA

PROFIT BEFORE TAXATION

(a) Finance costs

6. BRFLANRF
(a) BAFERLA

(Unaudited)
(RESER)
For the six months
ended 30 June
BEAA=1+HLAEA

2017 2016
—E—+tF —E—RF
HK$°000 HK$'000
FHET FHIT
Interest on interest-bearing  FEEEZFIE
borrowings
— wholly repayable — ARAFREHEES
within five years 12,778 —
— not wholly repayable — BERAFRNEBHEERE
within five years — —
Total borrowing costs BB AT 12,778 .
FEERREERAT

—E-tHFRHBE




Notes to the Condensed Consolidated Financial Statements

R RRAR & B TS ERaR M T

For the six months ended 30 June 2017 ##E—Z

—tFARNA=THIEAEA

6. PROFIT BEFORE TAXATION (continued)

(b) Other items

Profit before taxation is arrived after charging/(crediting):

BRESADRF )
(b) HEfI1EH

BRBLADRFEMER, (
&£IH :
(Unaudited)
(REEX)

A T3

For the six months
ended 30 June
BZEAA=1THILEAEA

2017 2016
—E—+tF ZE—RF
HK$°000 HK$'000
FET FiBT
Charging: kR
Staff costs (including B THAR
directors’ emoluments): (BIEESHE) -
— salaries, wages — & I8
and other benefits N EAER 942 610
— retirement benefits — RIRREF
scheme FHEIHER
contributions 41 27
Total staff costs 8 TR B3R 983 637
Amortisation of m A EH
intangible assets — 756
Amortisation of -t {5 PR AR £
land use rights 38 —
Depreciation of property, L E
plant and equipment BiETE 31 465
Cost of inventories sold BEFERA — 6,530
Operating lease PIE BT H
charges for premises 170 524
Net exchange loss i 18558 — 104
Crediting: A
Gross rental income REREMEZ
from investment Ha AR5
properties (780) —
Less: Direct operating W HIREEESRAZ
expenses from investment WEYH 2 EEEERY
properties that generated
rental income during
the period 3 —
(777) —

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

SR p E e e

For the six months ended 30 June 2017 & Z —ZT—+F,NA=+HI-NEA

=
INCOME TAX 7. FREB
Taxation in condensed consolidated statement of profit or loss fEIRAAR B Bm KR 2 BIALR
represents:
(Unaudited)
(REEER)
For the six months
ended 30 June
BZEARA=1+HLXEA
2017 2016
—E—+tF ZE-XRF
HK$’000 HK$'000
FET FiET
Current tax: BUEATH I :
— Hong Kong Profits Tax — BENEB = =
— The PRC Corporate Income Tax ~ — B EFTEH 2,704 —
Deferred tax credit EEHIER R = (189)
Income tax FriS®i 2,704 (189)

Hong Kong Profits Tax was not provided for in the interim
financial statements as the Group has no estimated assessable
profits arising in Hong Kong during the six months ended 30
June 2017.

The Group’s PRC subsidiaries are subject to the PRC Corporate
Income Tax at 25% (2016: 25%). Taxes on profits assessable
elsewhere have been calculated at the rates of tax prevailing in
the jurisdictions in which the subsidiaries of the Group operates,
based on prevailing legislation, interpretations and practice in
respect thereof during the period.

BE_ZT—tFXA=THLKREA
HRAEBRNEBY &G ERDTOE
M W BN PR ERRPELER
ST -

AREBEZHEMERARERD% (ZF
—NEF 1 25%) ZIRERBATBIEEMS
o Bl E 2 FERR T M B IR TR IR
BERAERED  REIREHRBARSE
BZHBRAREEMERERERZRT
MRFTHE

PEREZRERRATF
—E-tHFRHBE
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—tFARNA=THIEAEA

8. SEGMENT INFORMATION

Segment revenue represents revenue generated from external
customers. There were no inter-segment sales during the period
ended 30 June 2017 (2016: nil).

The accounting policies of the reportable segments are the
same as the Group’s accounting policies. Segment performance
is evaluated based on reportable segment profit, which is a
measure of segment profit. The segment profit represents the
result generated from each segment with allocation of (i) general
and administrative expenses, selling and distribution costs and
other operating expenses under the heading of other corporate
expenses; (i) share of results of associates; (iii) interest income;
and (iv) compensation income and other sundry income under
the heading of other operating income. This is the measure
reported to the chief operating decision maker for the purposes
of resource allocation and assessment of segment performance.

For the purposes of monitoring segment performance and
allocating resources between segments, all assets are allocated
to reportable segments other than corporate assets.

In a manner consistent with the way in which information is
reported internally to chief operating decision maker for the
purposes of resources allocation and performance assessment,
the Group is currently organised into the following operating
segments and geographical areas:

(a) The properties investment segment engages in rental
income from investment properties in the PRC;

(b) Natural gas segment engages in sales of natural pipelined
gases and its construction materials in the PRC; and

(c) Investment holding segment engages in investment in
associates on a geographical basis of the PRC.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
Interim Report 2017
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For the six months ended 30 June 2017 ##E—Z

2 EPER
PR ENTEE 2 i - B

—tFARNA=ZTHILHBAYESS
Faﬁﬂé]% (ZEB—RF:&|E) -

AE2ERDMEABRERNEE 2 &5
B AR R °/“4B%%i%73ﬁ§5€’“4'mu%u
AHE 2RI 23 &P A K AE A e
%ﬁﬂ%%ﬁ%%éiﬂn%:%?%
A2 EE () RRTERAX - HER
DI R B R R N 2 Bt &5
FIsc (i) FEAEBE S R B 2 545 ¢ (i) FLR
WA 5 B (iv) RERA R H 2B WAT
ZEMMBEEA c ZAEBSTATDAEE
LERARREME  URBRIELDF
FEHEDEELIRE ©

3 %%E&“%ﬁ’%ﬁﬁﬁ
'%ﬁ,ﬁﬁ PECER2HOEL (X

REBEARRNILEHRT TR LERKE

EHERD B MR IR ENE R A

Zﬁﬁ—ﬁmﬁﬁ BRH R IIRE
BB A EHIE

(a) YEREHBRDEREREYE
ZHEBWA

(b) RARDBMRPBELEHEEER
RARREBRARZEME &

(c) WEEBDHMNPEN=LBERE



Notes to the Condensed Consolidated Financial Statements
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For the six months ended 30 June 2017 & Z —ZT—+F,NA=+HI-NEA

8. SEGMENT INFORMATION (continued)

The following is an analysis of the Group’s revenue and results

by operating segment for the periods under review:

8. DEPER )

REGZDWWT

(Unaudited)
(REER)
For the six months ended 30 June 2017
BZ-Z-+tFXA=THIEAEA

BRI AN SR B3R 28 5 JF &l 0 2 Wam

Properties Investment
investment Natural gas holding Unallocated Total
MERE AR REER ROE L
HK$'000 HK$'000 HK$’000 HK$°000 HK$'000
TR T T THEx TR
Segment revenue paxa 16
(from external customers) (REMBEF) 780 - - — 780
Segment profit panz vl 777 - - - 777
Other operating income Hip @A 29,315
Gain on disposal of associates HEBENA S 14,686
Share of results of associates i UNG k4 (6,904)
Other corporate expenses Ef MY (5,183)
Profit from operations KERM 32,691
Finance costs BB (12,778)
Profit before taxation BB ATRA 19,913
Income tax P - - (2,704) - (2,704)
Profit for the period g 17,209
Other segment information: Hittp HER
Additions to non-current EREBEINE
assets 9 - - - 9
Amortisation of land TR
use rights 38 - - = 38
Depreciation of property, 0% BER
plant and equipment RETE — 24 - 7 31
FEERREERAT

—E-tHFRHBE
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For the six months ended 30 June 2017 & Z —ZT—+F,NA=+HIFNEA

8. SEGMENT INFORMATION (continued) 8. DEER @

(Unaudited)
(REERZ)
For the six months ended 30 June 2016
BE_Z—R"FRHA=THIAEA

Investment
Natural gas holding Unallocated Total
AAR RAER Kol FEE]
HK$'000 HK$'000 HK$'000 HK$'000
FAT TAT FET FAT

Segment revenue il 6

(from external customers) (REIMBEF) 6,586 — — 6,586
Segment profit pakz pia | 56 — — 56
Other operating income Hi g WA 18,034
Share of results of associates JE(HEE & A7) 2 E48 (1,392)
Other corporate expenses HpEHEY (5,626)
Profit from operations R EF 11,072
Finance costs TSR AR —
Profit before taxation BB AR A 11,072
Income tax Fig® 189 = = 189
Profit for the period Hi s Al 11,261
Other segment information: Htt 2 EEH :
Additions to non-current FRBEELAE

assets = = = =
Amortisation of intangible BV EESH

assets 756 — — 756
Depreciation of property, ME - BER

plant and equipment HiEITE 309 61 95 465

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

For the six months ended 30 June 2017 B#E—Z

9. DIVIDENDS

10.

1

The Board does not recommend the payment of any interim
dividend for the six months ended 30 June 2017 (2016: nil).

EARNINGS PER SHARE

The calculation of basic earnings per share is based on the
profit attributable to owners of the Company for the six months
ended 30 June 2017 of approximately HK$17,244,000 (six
months ended 30 June 2016: HK$11,354,000) and the number
of shares in issue during the six months ended 30 June 2017 of
4,269,910,510 (six months ended 30 June 2016: 4,269,910,510).

There was no difference between the basic and diluted earnings
per share as there were no dilutive potential shares outstanding
for the periods presented.

SR p E e e

—tEFANA=THIEAEA

2

§$ u&/ﬁ%ﬁf@i—7
=+ HIENEA ZEFF ERRE
—RNE ) e

BRER

BREARBFITIERBEE T —+HFX
A=THIEXREAERRD ﬂ%&*ﬁ/\%‘ﬁm
FI#17,244,000 BT (BHEZFT— X
FRA=THIEREA : 11,354,000
) RRBE_ZE—tFXA=1THIt
NEA BT EE 4,269,910,510 B%
(BEZZ—RFRA=+THLEAREAR:
4,269,910,510 f%) 5T &EFH »

9.

+FERNA
B (=%

10

BRI EFTEINNEETENOK
7 - Btz SRR AL E 25| FRER
BRI ZRE -

INVESTMENT PROPERTIES M. REWE
HK$°000
FET

At 31 December 2016 (Audited) RZZF—ARF+A=1+—H (8F%)

and at 1 January 2017 FR=—F—+F—H—H 61,122
Exchange alignments PE H % 2,276
At 30 June 2017 (Unaudited) RZZE—tFRA=1+H (REER) 63,398
As at 30 June 2017, investment properties of HK$63,398,000 RZTE—tEFRA=TH BEWHE
(31 December 2016: HK$61,122,000) were pledged as 63,398,000/ L (—ZZE—/~NF + = A

collateral for the Group’s interest-bearing borrowings as detailed
in note 18.

As at 30 June 2017, all the investment properties are located
and leased in the PRC held under medium-term lease.

=+—H 61,122,000/ T) 2 &KF/E
AAEEEEE TR (FRLRHE
18) ©

RZE—LFRA=+H FIBEREY
BN EERPEREHHEER
ﬁ o

PEREZRERRATF
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SRR p R e R

For the six months ended 30 June 2017 & Z —ZT—+F,NA=+HIFNEA

12. LAND USE RIGHTS

12. 1 3 55 A #E

HK$’000
FET
At 31 December 2016 (Audited) RZZF—ARF+A=1+—H (8F%)
and at 1 January 2017 FR=—F—+F—H—H 1,881
Amortisation HiH (38)
Exchange alignments I H R 70
At 30 June 2017 (Unaudited) R-ZB—+FRNA=1+H (REEZ) 1,913

Land use rights comprise cost of acquiring rights to use certain
land, which are principally located in the PRC, for investment
properties over fixed periods.

As at 30 June 2017, land use rights of HK$1,913,000 (31
December 2016: HK$1,881,000) were pledged as collateral for
the Group’s interest-bearing borrowings as detailed in note 18.

THERESRESENERAERMR
REIAE T L AIRA - AR B E B ]
EITOERE -

WKl 18FTEF R —tF XA
=+H8 ' THFEA#E1,913,000%F T (=
T—XRF+-A=+—H : 1,881,000

13.INTERESTS IN ASSOCIATES

L) BEERBESAKREGEEEZERR

[}
o °

13. REf&E N A 2 s

HK$’000
FHET
At 31 December 2016 (Audited) ~ RZZE—AF+ZA=+—H (K&FEXR)
and at 1 January 2017 rR—_Z—+F—HA—H 342,799
share of post-acquisition loss FEAE U1 B 1R (6,904)
share of post-acquisition reserves  JE{E UL BB 1R 3,846
At 30 June 2017 (Unaudited) RZBE—tFNA=Z1+A8 (REEZ) 339,741

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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For the six months ended 30 June 2017 & Z —ZT—+F,NA=+HI-NEA

14. TRADE AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENT

0
No
S

(Unaudited) (Audited)
(REEER) (Fe=:%)
30/6/2017 31/12/2016
—E—+tF TR
ANB=18H +-—A=+—8
HK$°000 HK$'000
FHET FHT
Trade receivables (Note (a)) JEWE SR (FI5E (a)) 225 =
Other receivables, deposits Hhpelsos - &
and prepayment (Note (b)) RIafEIE (M3 (b)) 645,874 624,780
646,099 624,780
(a) Trade receivables (a) BWE S KRN
(Unaudited) (Audited)
(REER) (%)
30/6/2017 31/12/2016
—E—+tF AN
ANH=1H +=-—A=+—8
HK$°000 HK$'000
FE T FAT
Trade debtors (Note) JEWE FERFR (BIRE) 255 30
Less: Impairment loss B BEE 5
recognised in respect R ER BIERE
of trade debtors (30) (30)
Trade debtors, net JEWE SRR - 58 225 —
Notes: BT -
(i) The Group generally allowed an average credit period due () AEE-RAERESERFIET

within 30 days to its trade debtors. FH A 30 HHEEH ©

TEE R EIE 5 Bk 2 Al I B 1
FH - AEEEEREWRE SR
FEFEAAKLE BEREH
RZEEERNIR 2 E(#E) -
FTE B Z 5 BR XA 30 H R EI Hf
RAIRERIEE -

(i) In determining the recoverability of trade receivables, the (if)
Group considers any change in the credit quality of the
trade debtors from the date credit was initially granted up
to the end of the reporting period. All the trade debtors are
due within 30 days or on demand.

PEREZRERRATF
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For the six months ended 30 June 2017 & Z —ZT—+F,NA=+HIFNEA

14. TRADE AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENT (continued)

(b) Other receivables, deposits and

14.ERE ZRF KR EAM
WIE - wERAEN

I8 ()
(b) EttEWFIE - BER

s

prepayment TN KIE
(Unaudited) (Audited)
(REEER) (&%)
30/6/2017 31/12/2016
—E—+tF —TREF
~A=+H +—-A=+—8
HK$’000 HK$'000
FHET FHT
Other receivables, deposits ~ HABEWFIE - 1&&
and prepayment (Note) RIEFIE (K 645,874 624,780
Less: Impairment loss B BEE M R ERIE
recognised in e RFENFRIE
respect of other MRz REEE
receivables,
deposits and
prepayment — o
Other receivables, deposits ~ HABEWRFIE - & &
and prepayment, net NIEf A - R 5 645,874 624,780
Notes: BEE

(i) At 30 June 2017, compensation income receivable of
approximately HK$18,000,000 (31 December 2016:
HK$29,331,000) was included in other receivables,
deposits and prepayment.

(i) At 30 June 2017, loan interest prepayment of approximately
HK$10,417,000 (31 December 2016: HK$22,917,000) was
included in other receivables, deposits and prepayment.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
Interim Report 2017
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SR p E e e

For the six months ended 30 June 2017 & Z —ZT—+F,NA=+HI-NEA

14. TRADE AND OTHER RECEIVABLES, 14 BERE Z RN EME

DEPOSITS AND PREPAYMENT (continued) WRIE - ZERANK
IH (@)
(b) Other receivables, deposits and (b) HttEEWRIE - RER
prepayment (Continued) FEARIE (@)

(i) At 30 June 2017, loan receivables of approximately (i) R=ZZT—tFA=+H &
HK$520,894,000 (31 December 2016: HK$502,185,000) It B 2% #9520,894,0003% 7T (=
was included in other receivables, deposits and E-XNE+=ZA=+—8:
prepayment. All the loan receivables are fixed-rate loan 502,185,000 Jt) & A H b g
receivables with effective interest rate of 4.35% per annum. WkIE - Be RFENRE - FTE
All the loan receivables are due within one year and be FERERAETEERER &
classified as “current portion”. As at 30 June 2017, all the BENEEA435% - FTERIKE
loan receivables are neither past due nor impaired. FR—FRIBESER RS

Bl - RZF—LFXA=F
B - FTA R E B AR I

BIE e
(iv)  The directors of the Company consider that the carrying (iv) AARESZRAHEMEYRGRIE -
amounts of other receivables, deposits and prepayment Ze REMNREZROERER
approximate to its fair values. HERSE -
15.CASH AND BANK BALANCES 15. RE& RIBITHER

(Unaudited) (Audited)
(REEER) (&E=Z)
30/6/2017 31/12/2016
—E—+tF —TREF
ANA=TH +=ZA=+—H”
HK$°000 HK$'000
FET T
Cash and cash equivalents BeMREEEY 71,370 54,006
1. Included in cash and bank balances of the Group, 1. ARB RS RRITERBIEAA
approximately HK$71,088,000 (31 December 2016: R TAR®]) SHEZRITER
HK$52,058,000) of bank balances denominated in #971,088,0007% 7T (= F — N F
Renminbi (“RMB”). RMB is not a freely convertible +=A=+—H 520580007
currency. However, under Mainland China’s Foreign ) e ARMRIFEHLMEN -
Exchange Control Regulations and Administration of R - ARSR R B P 2 SME B IR AR
Settlement, Sale and Payment of Foreign Exchange PIRAEE - EERNETERRE -
Regulations, the Group is permitted to exchange RMB RSB A R TINE R 2

for other currencies through banks authorised to conduct RITHMAREREMER -

foreign exchange business.

PEREZRERRATF
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For the six months ended 30 June 2017 & Z —ZT—+F,NA=+HIFNEA

15.CASH AND BANK BALANCES (continued)

28 Included in the cash and bank balances of the Group,
none (31 December 2016: HK$814,000) are denominated
in United States Dollars (“USD”).

8. Bank balances and pledged deposits earn interests at
floating rate and fixed rate, and are placed and deposited
with creditworthy banks with no recent history of default.

16. ASSETS CLASSIFIED AS HELD FOR
SALE

On 20 March 2013, the Company announced the decision of
its board of directors to dispose of Beijing Zhonggang Green
Energy Investment Consulting Co., Ltd. and its subsidiaries.
As at 31 December 2016, the assets in relation to Beijing
Zhonggang Green Energy Investment Consulting Co., Ltd. and
its subsidiaries were classified as a disposal group held for
sale. The disposal was completed on 28 June 2017.

15. & RIBITESER =

2. AREBZIEG NMIBITEGITENSE
T ([Ex]) HE(ZE—RF+=
A=+—H :814,000/&7T) °

3. RITHEBKREREFRILTEHMETE
MEFR - RERAEBAHRRLOL
X HABEEHRTT

16. P EABIEHEESE

RZE—=F=RA=+H AREEMH
EEeRATLEILRPBEZERESN
ERARIREWBAR -RZZT—RF
TZA=1+—H8 " BRLRPBLEER
BEFRNBRATIREWNBAR ZEER
PHERFEHEZHESRE - HEER
TE—+FRAZTNATEK °

(Unaudited) (Audited)
(REER) (feEZ)
30/6/2017 31/12/2016
—E—+tF ZE—RF
A~HA=t+H +=A=+—8H
HK$’000 HK$'000
FET FiET
Assets classified as held for sale: DEAFEHEZEE :
Interests in associates NG Ta — 266,167
Financial asset at fair value A EF AR
through profit or loss ZERMEE — 7,350
— 273,517

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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For the six months ended 30 June 2017 & Z —ZT—+F,NA=+HI-NEA

17. TRADE AND OTHER PAYABLES 17. 0 13 6 2 IR R H A
N FRIE
(Unaudited) (Audited)
(REER) (eE=Z)
30/6/2017 31/12/2016
—E—+tF =Ee—o N
ANA=1+H == T—E
HK$°000 HK$'000
FHExT FHT
Trade creditors (Note) FERTE SRR (5E) 1,075 3,933
Accruals and other payables et & A R B A e RRIR 25,204 334,271
Amounts due to non-controlling FE{ FEFE AR AR SR A 2 2UIE
interests — 175
26,279 338,379
Note: BitsE

Ageing analysis of trade creditors BT B SR BRI DT T
is as follows:

Due within 30 days or on demand 30 B AE|#sIR &K = -

Due within 31 to 60 days 31 BZE 60 B A5IE — .
Due within 61 to 90 days 61 HZ90 HAZIHA — _
Due over 90 days H#3iE 90 H B Ef 1,075 3,933
1,075 3,933

FEEERERRAR
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R RRAR & B TS ERaR M T

For the six months ended 30 June 2017 B Z —F—+tFXA=+HIL/EA

18.INTEREST-BEARING BORROWINGS

18.:t B &

(Unaudited) (Audited)
(REBER) (Fe&%)
30/6/2017 31/12/2016
—ZE—+tF —E-RF
ARHA=t+H +=—A=+—8
HK$’000 HK$'000
FE T FHT
Bank borrowings RITIEE 252,280 255,378
Secured B 252,280 255,378
Unsecured AR IR — _
252,280 255,378
Scheduled repayment terms HERERERIKS E’\J
of bank borrowings contain RITIEERETEIERE
a repayment on demand (RRBEE TSR )
clause (shown under
current liabilities):
— Within one year — —FA 2,280 5,378
— In more than one year — R
but not more than (ERN L EREES
two years 250,000 250,000
— In more than two years — AR
but not more than (ERN L EEEES
five years — ==
252,280 255,378
Less: On demand or amount W REKEEIREAE
due within one year shown FIR—EREIEH &
under current liabilities (2,280) (5,378)
Amount shown under EREBBEMTRNEE
non-current liabilities 250,000 —
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18.INTEREST-BEARING BORROWINGS 18.5FERBE @

(Continued)
Bank borrowings are secured by the following properties of the RITEERTEE AT YREERR
Group:
(Unaudited) (Audited)
(REEX) (&EZ)
30/6/2017 31/12/2016
—E—+tfF —EAfF
ANA=1H +TZA=+—H
HK$’000 HK$'000
FHT FHT
Investment properties — KEME —
completed, at fair value 2%T - BAFE 63,398 61,122
Land use rights, at cost T HuE ARE - AR 1,913 1,881
At 30 June 2017, the bank borrowings were supported by R-ZB—+EA=1+8" fEfﬂﬁEEE
corporate guarantee of certain related companies and personal +3F WENREL O EEREAD
guarantee by a director of the Company. —ZE R HAEARERSE -
At 30 June 2017, the secured bank borrowings are interest R-ZT—+EXA=+H " BEWPIET
bearing at 6.72% to 10% per annum. BERFENEE6.72% E10% TR °
19.DEFERRED TAX LIABILITIES 19 EERIBEE R
Intangible Investment
asset properties Total
BIEE RENE st
HK$’000 HK$°000 HK$’000
FTHET FTHERT THERT
At 31 December 2016 RZE—A~"F+=ZA=+—H
and 1 January 2017 (Audited) R=ZZT—tF—A—H (&&%) — 7,884 7,884
Exchange alignment I 5 — 294 294
At 30 June 2017 (Unaudited) R-ZT—+&E A=A (REER) — 8,178 8,178
hEERRERRAR

—E-tHFRHBE
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For the six months ended 30 June 2017 B Z —F—+tFXA=+HIL/EA

20.SHARE CAPITAL 20. IR A
(Unaudited) (Audited)
(REEERZ) (l21%)
30/6/2017 31/12/2016
—E—tHXHA=1+H “E—-RFE+=-A=+—H
Number of Nominal Number of Nominal
shares value Shares value
RHEE EfE BmHEE mE
000 HK$°000 ‘000 HK$'000
F& FET F& FET
Authorised: EE
Ordinary shares of BREE0.058 T
HK$0.05 each 2T 10,000,000 500,000 10,000,000 500,000
Ordinary shares: EER
Issued and fully paid: BETRAR
At 1 January »—A—H 4,269,910 213,496 4,269,910 213,496
At 30 June/31 December WAR=+R/
+=ZA=1+—H 4,269,910 213,496 4,269,910 213,496
21. RELATED PARTY TRANSACTIONS 21.EALRS
Save as disclosed elsewhere in these condensed consolidated B AN RS A 4R A B 7 3 2k E M0 2B (0 Pt 8
financial statements, the Group had the following material EFON AEERBE_T—+ER=-F

transactions with its related parties during the six months ended

30 June 2017 and 2016:

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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21.RELATED PARTY TRANSACTIONS 21.BEALTRE
(Continued)
Key management personnel compensation FEEBAEBZHEHE
The compensation of director(s) and other member(s) of key HNEERAEMEZERAB ZHED
management during the period was as follows: 1S &
(Unaudited)
(REEEZ)

For the six months
ended 30 June
BZEAA=1THIEAREA

2017 2016
—ZE—+tF —E-RF
HK$’000 HK$'000
FET FiET
Short-term employee benefits EEEEEF 437 425
Post-employment benefits BERR 2B A 9 9
446 434
22. OPERATING LEASE COMMITMENTS 22. EEHEE AR
As lessee fERAMEA
The Group had total outstanding commitments for future AEEBRBYESAIBESCEHLINT
minimum lease payable under non-cancellable operating leases FIBMEI 2 REEREREENHES
in respect of properties, which fall due as follows: AEETEOT
(Unaudited) (Audited)
(REER) (%)
30/6/2017 31/12/2016
—E—tF —E—REF
~NA=1H + = H= ]
HK$’000 HK$'000
FHET FAT
No later than 1 year —FR 34 341
Later than 1 year and no —FERERFA
later than 5 years 455 623
796 964
The Group has no contingent rentals and sub-lease payments HE_Z—tFRAA=THILHRAKE
received for the period ended 30 June 2017 and year ended 31 FE=F—R"F+_A=1+—HIEFE -
December 2016. AEEWEY R E R AHE RD T
FEERREERAT

—E-tHFRHBE
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23.PLEDGE OF ASSETS

The Group pledged the following assets to secure interest-
bearing borrowings:

23. EEHKM

REBEDEIFUTEEAERTEEE

(Unaudited) (Audited)
(REBER) (Fe&%)
30/6/2017 31/12/2016
—E—+F ZE—RF
ANB=1H +=—HA=+—8H
HK$’000 HK$'000
FE T FHT
Investment properties — "EME —
completed, at fair value BRI - HAFE 63,398 61,122
Land use rights, at cost T HbE R - AR 1,913 1,881

24.EVENTS AFTER THE REPORTING
PERIOD

There is no significant events of the Group after 30 June 2017.

25. APPROVAL OF INTERIM FINANCIAL
STATEMENTS

The interim condensed consolidated financial statements were
approved and authorised for issue by the Board of Directors of
the Company on 31 August 2017.

CHINA INFRASTRUCTURE INVESTMENT LIMITED
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