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PROPOSED AMENDMENTSTO THE ARTICLES OF ASSOCIATION

This announcement is made by Art Group Holdings itdch (the ‘Company”) pursuant to Rule
13.51(1) of the Rules Governing the Listing of Sém®s on The Stock Exchange of Hong Kong
Limited (the ‘Listing Rules”).

The board of directors of the Company (tBoérd”) proposes to amend the articles of association of
the Company (theArticles’) to remove the requirement of convening a generadting to appoint a
new auditor to fill the casual vacancy for admirdgbn convenience in the future. Details of the
proposed amendments to the Articles are as follows:

Articleno. Action Existing Article Amended and restated
Article
Article To delete the wordsAt the annual general meetinght the annual general meeting

155(1) “or at a subsequentor at a subsequenter——at——a——subseguent

extraordinary generalextraordinary general meetingextraerdinary-general-meeting
meeting in eachin each year, the Membersn—each—year, the Members

year” appearing inshall appoint an auditor toshall appoint an auditor to

the first sentence ofaudit the accounts of theaudit the accounts of the

Article 155(1). Company and such auditoCompany and such auditor
shall hold office until the nextshall hold office until the next
annual general meeting. Suclnnual general meeting. Such
auditor may be a Member butwuditor may be a Member but
no Director or officer or no Director or officer or
employee of the Companyemployee of the Company
shall, during his continuanceshall, during his continuance
in office, be eligible to act asin office, be eligible to act as
an auditor of the Company. an auditor of the Company.

Article 157 To delete Article 157 The remuneration of theThe remuneration of the
in its entirety and Auditor shall be fixed by the Auditor appointed by the
substituting with the Company in general meetingCompany in general meeting
following new or in such manner as theshall be fixed by the Company
Article. Members may determine in general meeting or by the

Board, if it is authorised to do
so by the Company in the
general meeting, and the
remuneration of the Auditor
appointed by the Board shall
be fixed by the Board.



The Board considered that the proposed amendmertetArticles are in the best interests of the
Company and its shareholders as a whole.

The proposed amendments to the Articles are sulbjetihe approval by the shareholders of the
Company, and a special resolution will be propaseitie forthcoming annual general meeting of the
Company (the AGM™) for approving the amendments to the Articlesvigy of adopting a new set

of amended and restated articles of associationhaddnsolidates all the proposed amendments to the
Articles.

A circular containing, among other things, detaifsthe proposed amendments to the Articles
together with the notice of the AGM has been despt to the shareholders of the Company.
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